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FOAWLLEH OOKNAA 3A AEUHOCTTA
HA XKEHEPAJNIU SACTPAXOBAHE A[]

PwkoBoacTBoTO npeactasn [oavwen Aaoknap 3a
pedHoctta W loguwed diMHaHCOB OTYET Ha
OweHepanu 3acrpaxoeane A (. Jpy®ecTBoTO") KeM
31 aexemspy 2015 r., K3roTBEH B CLOTEETCTBME C
MewayHapogHute cravgapT  3a  (hUHaHCOBO
otuntane (MC®O}, npuetn ot EC v oautvpaH ot
bpHeT n Axr OguT 004,

MAKPOUKOHOMUYECKA W TIASAPHA CPEDA
Pactexur Ha BBMN cnopeg npeasapwuTenHute
AadHn Ha HCW, 33 4eTBRPTOTO TPUMECEYME Ha
2015 r. poctura 3.1% Ha roguwHa G6a3a (No ce3olHo
warnageHy gaHHv). To3w nxT TOW Oe ABWMeH OT
BLTPEWHOTG ThPCEHE € PBLCT HA  KPAWHOTO
notpebnexsve ¥ HBECTUUMMTE B OCHOBEH Kanutan
CckoTBETHO OT 2.5% u 1.4% Ha roguwHa Gaza.
PactexsT Ha wu3Hoca ce 3abaes npo 0.7%.
KpatkocpouHata Ou3adec CTaTtMCcTWKa 3anaau
BoGpoOTO CVM pPa3lBnTHE RPe3 BEKEMBPUN, KATO BCUMKN
OCHOBHW WHAEKCW  PErMCTpUpaxa HapacTBaHe
CNpRMO roAwHa no-paHo. MokasatenuTe 3a Guavec
KNUMaTa W A0BepueTo Ha noTpebutenure CuLWO
Ce NoBWtLMXa B HayanoTto Ha 2016 .

Hueoto Ha Gespaboruya npes  YeTBLPTOTO
Tpumeceune Ha 2015 r. (HPC) ce noHwxw go 7.9%,
koeTo Oe HaR-HUCKaTa MY CTORHOCT OT Kpan Ha 2008
r. Hacam. Mpouectt Oe o0ycnoBeH KakTo oOT
NOBULIEHWETO Ha 3aeTocTTa, Taka W OF
HamaneHueTo Ha paGoTtHaTta cuna. OGwwAaT Gpoit Ha
HaeTuTe ce noeuwu ¢ 0.9% cnpAMO rognHa No-paHo
noA BAWAHWE HA NONOMWTENHOTO pa3BuTWE B
YacTHWR CEKTOP, AOKATO NyBNMYHKUAT cekTop uMawe
oTpuuaTenen npuHoc. CpepgHara paBortHa 3annata
B CTpPaHaTa HapacHa ¢ 8% B HOMUHANHO W3paMeHve
CNPAMO ROCNEAHOTO Tpumeceuwe Ha 2014 r.
PeanHust rogvileH pbCT Ha nOKasaTena Bbanese
Ha 9.1%, Kkaro nogKpenu HapacTeaMeTo Ha
nokynatenHata cnocoBGHOCT Ha AOMAKWHCTBATA.
Wucdnauwa Cnopea npeaBapuUTENHWTE  AaHHW,
XWUNLU oTyete MMHWMENHO nNoHWkeHwe ot 0.1%
npe3 Adyapu 2016 r. cRpAMOo NpeaxoaHVA mecel, 3a
KOETO OCHOBHO AONPUHECOXa EHEpPruiAHUTE CTOKW.
OTpyuaTenHuAT rogvulleH TEMN Ha WHgNauuws ce
3abaeu ao -0.3% no nMHMA Ha MO-YCKOPEHO
navyepneaHe Ha Gazoeun edekT OT cnaaa Ha LeHuTe
Ha CypOBUWA NETRON.

MeceyHoTo canao nNoO  Tekywata comeTka Be
oTpuuaTenHo B paamep Ha 289.7 mnH. eBpo npes
HOEMBPKW, cCnef Kato TbPrOBCKMAT  AedumT
HapacHa, a Ganad-ckT Mo CTatue BTOPUYEH AOXOA
oT4yeTe oTpuuaTenHa cTodHoct. 3a nepuoaa
Axyapu-Hoemep 2015 r. cangorTo No Tekywara
cmeTka gocturHa 1.8% ot nporHoauua BBN, a no
thuHaHcoBaTa cMeTKa - OTpMUaTenHa CTORHOCT OT
3.1% o7 BSI.

HdeduunTsLT NO KOHCONMAWPaHUA OBlomxeT Ha
kacoBa ocHoBa 3a 2015 r. no npegBapuTenkn AaHHW
Ge 2.5 mnpa. ne. (2.9% oT npordozava BBM), xaTo
ot4eTe nogoGpexve ¢ 0.8 np.n. B cpaBHeHWe C kpas
Ha 2014 .

®uckanHUAT pesepB kbm 31.12.2015 r. sbanese
Ha 7.9 mnpa. ne.,

OupxaBHUAT ABNr — Ha 11.6 mnpa. eepo (26.4%
oT nporHoaHuA BBI).

banaHctT 0o  dwmHaHcoBata cmeTka Ge
oTpuuatenaHd B pasmep Ha 299.4 mnH. espo npea
HOEMBPW, OTYUTARKK NOHWKEHNE Ha
UYYHMOSCTDEHHUTE aKTWBW W paeBHO Mo  pasmep
NOBULLIEHWE HE 3aAbLMKEHUATE KbM HEPEe3UASHTW.
Mpez meceya Oe perucTpupaHo HamaneHue Ha
aKTMBMTE Ha PE3UIEHTH BbB BaNyTa U AEN03uUTH U
HapacTBaHe Ha 334bMKEeHUATa Ype3 NPUBNUYaAHE HA
Npeky MKAECTPaHHW WHBECTUUMK. 3a nepuoaa
AHYapu-HoemBpu GanaHcLT Ha  pUHaHCoOBATa
CMeTKa AOCTWrHa oTpuuaTenHa crofiHocT ot 3.1%
ot BBI.

BpyTHUAT BbLHWEH ABLAr KbM Kpas Ha Hoemapu
Bpr3nese Ha 78.2% ot npaorHoauua BBIM. [enbT Ha
KpaTKOCPOYHMTE 3agbIkeHWs (N0 OpUrMHaneH
matyputet) 6e 23.3% oT ofwua Avar, KaTo
NpeacTaenABaxa OCHOBHO KPaTKOCPOYHW 3aemKu Ha
YaCTHUA HedUHAHCOB CekTop. HeTHWAT ebHWEeH
avnr 6e 15.6% ot BBN

BanbyHa TexecT

Mpes 2015 r. He ca W3IBLPLIBAHM WM3IMEHEHUA B
ASHBYHOTO 33KOHOZATENCTEG NO OTHOWEHWE Ha
AaHLYHWTE CTaBKM 33 KOPNOPaTMBHUA AaHbK W
AaHbka Bbpxy AcbaBeHata croiHOCT. AaHbuuTe B
Benrapus ca cpen Hai-HuckuTe B ueaws EC.
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3ACTPAXOBATENEH CEKTOP

DOupektHa 3actpaxosartenHa gefiHoct npes 2015 r.

ca wv3sspweanv 30  obwosacTpaxoBatenHu
Apywectea w15  MWBOTO3aCTPaXOBATEAHN
Aapyxecraa.

MpelacTpaxoBaTenHa gedHoct npe3 2015 r. ca
MIBbLPLWIBANU cefemM obLosacTpaxosarenym
OpyXecTBa W TPM  HMBOTO3AcCTpaxoBaTenHM
ApyXecTea.

B cuna or 01.01.20M6 r. BnNu3a npueTUsT OT
Hapoanoto cwbpanne v obuapoasan e B, Gp. 102
ot 29.12.2015 r. Koaekc 3a 3acTpaxoBaHeTo, KOWTO
pernameHuTpa AefHOCTTa Ha 3acTpaxosaTenHuTe
Apy¥ecTBa CbINacHo W3UCKBAHWUATA Ha
Eeponeiickata AupekTuea N0 OTHOWEHWE Ha
MnavexonocobrocT |, 3a Aa  v3NBLAHMM
uanckeaHuATa Ha Kopekca w Jupektusara,
APYHECTBOTO Cb3flafle  peauua  npouegypw w
ynpasuTenHuAT opraH npue  HeoBxogumuTe
AONWTUKW, KOUTO C2 W B CbOTBETCTBUE C NOMNUTUKUTE
Ha [pynata. ChagageHa e paboTHa rpyna, KoaTo
pabotu 8 gBe ocHOBHW Hanpaenexus: (perneq Ha
HoBaTa ypeaba 2a 3acTpaxoBaTeNHWs HOFOBOP,
KOeTO npepnonara v nperneg v W3BbLPWBAHETO Ha

OBLLOTO 3ACTPAXOBAHE B
BBIIFAPWUA MNPE3 2015 TOAWHA

Kbm kpaa Ha HoemBpu 2015 r. SpyTHUAT npeMueH
npwWxo4, peanksuWpar OT  3acTPaxoBaTEnuTe,
nuueHaupanm 8 Penybmwka Bwnrapua no obwo
3actpaxoBaHe BPbanuaa Ha 1,360 mnH. ne., kato ce
oTuuTa pueT oT 6.75% Ha roguwda Gasa (cnpamo
Hoemapu 2014 r.). KbMm kpas Ha Hoemepu 2015 r.
nannateHnTe o0e3WeTeHNA OT JacTpaxoBarenvte,
nuueHaupai B Penybnuka Bbnrapua no ofwo
3acTpaxoBade, BbanuaaT Ha 779 MNH.NB., KaTo ce
otunta puet oT 0.6% Ha rogvwHa 6asa (cnpamo
HoemBpu 2014 1),

Ha#-ronam Asn B arpermpaHva noptdein Ha

ApyHKectsarta, W3Bbpweawyw perHocT no ofwo
3acTpaxosaHe 3a neLpBUTE 1 MeceLla,
ApoALAMABAT ga  3aeMmar  asTomobunuuTe

3acTpaxoeky CyxonmbTHW NPeBo3HW cpeactea /Oes
pencoeu npeeo3nn cpegcteal, Kacko v MpawgaHcka
OTTOBOPHOCT CBBpP3aHa € MPUTENKABAHETO W
uanonagaHeto Ha MIC. CbOTHOWEHWETO Mexay
aBTomobunHo 3acCTpaxopaHe 7] obwaro
3actpaxopaHe e 70:30.

HeoBxoAMMUTE NPOMEHNW MO  OTHOWEHW? Ha
npoaykTy, obwy YCNoBWUA, TbLProBCKW Npouecu
yKazaHwa 3a npoaawbu, npasuna 3a OTYETHOCT,
npasuna 3a UC, oH-naiiH 3acTpaxosaHe W BTOpOTO
HanpaeneHwe e CBBbP3aHO C nNperneg Ha
V3INCKBAHWATA 1 HeobxobxoaumacTTa 0T NPOMEHW B
AefcTeawuTe Npaeuna v NpoUeaypu No oTHOWEHWe
Ha CcUCTEMUTE 3@ YNPaBNeHwe, KakTo W no
OTHOLWeEeHWe Ha aupekTueata MnartexocnocoGHocT Il
OLEHKE W W3IYMCNEHWE Ha 3acTpaxoBaTenHuTe
peaesun, UIroTBAHE W NpeAcTaBsHe Ha MHaHcoBaTa
M Cc4eTroBOgHA Ha WHOpPMauWMA W OTHeTHOCT,
ynpaBneHue v OLEHKa Ha PUCKa.,

C orneg Ha nopoDpAeaHe Ha KOOpAVHAUMATA Ha
WKOHOMUYECKUTE nonuTvr 8 EC, npea 2015 r. e
npueta ot MC akryanusauuAa Ha HauwoHanHara
nporpama 3a pechOpMM, B T.M. OTHacAWM ce W 3a
HebaHkoevA cekTop. B Taau spb3aka M CbrAacHo
wauckeanwATa Ha EIOPA, ce npegnpuemar
AeRcTBUA 0T KOH no OTHOWEHKE Ha 3acunsaHe Ha
Han30pa W 3aKOHOAATENCTBOTO NO OTHOLIEHWE Ha
3acTpaxoBaTenHuTe apywecrsa B Bonrapua u npes
2016 r. we ce peanvavpa npernes Ha BanaHcute
Ha 3acTpaxosarenvre.

Ctpyktypata Ha  noprdpeiina 3a  obwo-
3acTpaxoearenHuA nasap e cnegHarta Kacko 31.9%
(30.7% w 3a 2014 r.) un [pamgaHcKa OTTOBOPHOCT,
CBbp3aHa C MNpuTeXasaHeTD W W3MOMN3BAHETO Ha
MNC" 37.8% (38.6% 3a 2014 r.) unn oBwo 69.7%
(69.3% 3a 2014 ) OT nNpPEMUAHWA NPUXOA,
peanu3upaHd B cektopa. Ha cneggawo mActo no
ofem ce HapewnaT MMYLBCTBEHUTE 3aCTPaxoBKu
JJloxap v npupogun Gepcteva”™ u fdpyru wetn Ha
WUMYLLECTBO", NPEeMUAHUAT NPUXoOh NoO  KOWTO
BL3anNu3a Ha okono 17% (17% 3a 2014r.) ot abwwma
NPEMUEH NPUxXoa.

Kem kKpaa Ha Hoemepw 2015 r. nwpeute 10
komnanuu peanuaupat 90% ot BpyTHUA npemweH
npuxoa. flnaep Ha nasapa no obwo 3acTpaxoeaHe
e 3A0 .Apwmeeu’ AL, koiro npurexasa 13.8%
nasapeH aan (13.8% 3a 2014 r.) ¢ ocHoBeH GuaHec
B noprdeiina 83% asTomoBunHO 3acTpaxoBaHe,
cneasad ot 3A[0 “bynctpaa BueHa WHWypbHE
Ipyn”, KORTO OCTaBa Ha BTOPa NO3WUMA C OKONO
12.6% pan (12.4% 3a 2014 r.) v crpykypa Ha
nopTdgeina mexay asTomobuneH n HeasTomoBuneH
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Guanec 59:40. "MweHepanu 3actpaxoeaHe" AL
3aema 6-1o0 MRCTO (11-To MACTO 1 32 2014 1) ¢ B.6%
nasapeH aan (3.7% 3a 2014r .), B pesyATar Ha
gnveaHeto Ha 3A0 .BUKTOPUA" na 18.12.2015 r.

KNBOTO3ACTPAXOBAHETO B
BBIIFAPUA NPE3 2015 TOANHA

3a nupeute 11 meceua Ha 2015 r. GpyTHuAT
npemMueH Npuxof, peanusnpad oT NUUEHIUpaHuTe
no XWBOTO32CTpaxoeaHe Apywecrea e 3524
MAH.NB. (pveT oT 17% cnpamo Hoemapu 2014r.).
WannaTeHuTe NpeTeHuun NO MVBOTO3ACTPaxoBaHe
ca B pasmep Ha 352.5 wmnH. nB. (pbeT 0T 5.6%
cnprmo Hoemspy 2014 r.).

Hait-ronAam oTHOCUTENEH AAN B NPEMUAHKWA npuxoa,
peanuaupaH oT HWBOTO3ACTpaxoBaTenuTe
npogtnxapa Aa 3aema Jacrpaxoska MHusot
peHta. PeanuavpaHuTe npuxoauM nNo TO3W BMA
3acTpaxoBka dopmupart 72.1%. (73.8% 3a 2014 r)
OT NPeMWAHUA TNpUxod, TeHepupaH B CexkTopa.
3actpaxoeaka fevcka w xewutOeHa" e ¢ aan ot
18%, cnepeaHa oT 3actpaxoBka "3abonsaBane” C
Aan ot oxono 7.3% (7.2% 3a 2014 r.) 8 arpernpaHua
nopTdein Ha XMBOTO3acTpaxoBaTenuTe.

MPABEH CTATYT

Mo ceoAta npaeBHO-OpraHK3aLMOHHA
DxeHepann  3acTpaxoBaHe &  dKUWOHEPHO
apyxecteo  (Afl) cbc cepanvwe Penybnuka
Benrapus,rp.Codma 1504, painon OGopuwe, Oyn.

An.[lonaykos NeG8,

DweHepanu 3acTtpaxosaHe Al e 3acTpaxoBarten no
cMUchNa Ha Koaekca 3a 3acTpaxopaHeTo.

dopma

Opy*ecTBOTO & BNWUCAHO B THPrOBCKMA PEMCTLP
npu AreHumATta no BnuceanunaTta ¢ EWK 030269049

Ikenepamm 3actpaxopaHe All e ¢ aAsycTeneHHa
cucTema Ha ynpaeneHue — ¢ HapaopeH cwBeT M
YnpasuTeneH cuReT.

CucrasbT HAa HafaopHWA CLBET, CLINAcHo AaHHUTe
or Tuproeckua perncTep Kem  31.12.2015r. e
cneaHus:

Jlyqaso YvpuHa /Luciano Cirina/ - Mpeacegarten
Kapno Ckuasetto /Carlo Schiavetto/ - Ynen

BepHep Mvopren /MWemer Moertel/ - Heaasucum
yneH

Fopvwennoxnay 3a peadoctra — fixenepany 3actpaxosane AQ (I

Cuvrnacko gaHHute Ha KOH kbm 30.11.2016 .
“OweHepany 3acTpaxosaHe” ALl ce Hapexga Ha 4-
TO MACTO NO NpUTEXABAHE M YNPaBneHWE Ha
WHBECTHULMN.

KoM kpas Ha rogwHata, nugep Ha nazapa no
MMBOTO3aCTpaxoBaHe npoabrokaea Aa O6bae 3A[
"Annauy bwnrapua XWueot' ¢ 26% nasapeH gsan
(22.4% 3a 2014 r.). Ha sTOpo mActo ¢ 17.6%
nasaped asn (16.6% 3a 2014 r.) e 3A0 "Byncipag
HMusotr BuenHa WMHwypbHC pyn”, TPeTO MACTO €
nasapeH gan ot 14 % aaema 3K ,YHuka Xusot, AL,
"MweHepany YKusoTosactpaxosaHe" Afl saema B-To
macTo c 2.1 % na3laped gan (9-1o macto 3a 2014 r.
¢ 3% naszapeH gsn u 3.6% 3a 2013 r.) Npea 2015 .
No PelieHne Ha akuMoHepuUTe e BIBTO pelleHue 3a
npekpaTABaHe Ha pJedHocTTa Ha JhxeHepanu
MueoTozactpaxosaHe" Al 4pes NUKBMAALMA, KOETO
€ OCHOBHaTa NPWYUHA 338 HAMaNeHWe Ha NasapHuA
asn .

CbeTaebT Ha HaasopHMA cbeeT He e NpPOMEHAH
npe3 OTY4eTHaTa roAanHa.

CeCcTasbT Ha YnpaeuTenHWA CbBET, CbIMAacHo
AanHuTe oT Toproeckna permctsp Kbm 01.01,.2015T.
£ cneaHusa;

Mapek bBeunuka /Marek Bedicka/ - YneH Ha
Ynpasutenuuna cheeT 1 ManbnHuteneH gupektop
KoHctawtmH Croivee Benee - UYneH Ha
YnpaeutenHua cteet U ManbnNHUTENEH AUPEKTOP
Auana Hukonosa Maneea - YneH Ha YnpasutenHun
CLBET U ManknHuTener AUWpPeKTop

Anekcavgep AukoB  [koraHoe - YneH Ha
YnpaeuTenHus cbeeT W ManbnHUTeneH AupeKTop.

Mpe3 rognHaTa HacTeNMXa CNEgHUTE NPOMEHV B
BpoA v cbCTaRa Ha 4neHoseTe HA YApaBuTEnHUS
cueeT Ha [pywecTsoTo:

Meainc Crpaxvwnos MWocugos 6e BnucaH B
TbprosckuA perucTsp Kato HneH Ha YnpasuTenHua
ceeeT (a cbwo [pepgcegaten w  [hased
manbnHuteneH aupektop) Ha 30.01.2015 r. wu
ChOTBETHO 3anvyeH KaTo Takss Ha 21.03.2015 r.
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Anekcanabp Auxos fOworaHos Ge 3anuueH B
Tobproeckus pervcTsp Karto YneH Ha YnpasuTenHus
cteeT U MansnHutenen aupextop Ha 21.03.2015T.

Aanvo Xpucros Javuyee Ge snucaH B Tbproackus
PErUCTEP KaTO YAEH Ha YnpasuTenHuWa cbBeT (a
cbwo [MMpeacegaten W [NaBeH W3NLAHUTENEH
avpextop) Ha 21.03.2015r.

MaHeta ManuHoea [Qxambazka Oe BnucaHa B
TBProBcKUA perucTLp Kato YneH Ha ¥YnpasuTenHws
CLBET {cuwo u MsnbnHuTeneH AupexTop) Ha
21.03.2015r.

Pagocnae LUeetavos [Oumutpoe O BnvcaH B
Twproexcua perucTop Kato YneH Ha YC (cbwo W
ManbnHutened gupexrop) Ha 14.05.2015 .

tOpu Koncrantusos Konay 6e Brivucan B Thproecxus
peructbp kato YneH Ha YnpaBuTenHua CcbBeT
(cbluo ¥ ManknHuteneH aupektop) Ha 14.05.2015r.

Mapex Beuudka ©Ge 3anuded or ToprosckmA
perucTup kKato YneH Ha YnpaeuTenHWA CbBET W
WManbnHuTEneH gupexktop Ha 15.09.2015 .

CucTasbT Ha  YNpasuTenHwsa CbBET, CbrNacHo
AaHHWTEe OT TLProBckuA permcTop Kbm 31.12.2015T.
€ CregHna:

Oanuo Xpucroe [anyes - [lpegcepaten Ha
Ynpasuteniuna cueeT u [haeeH WINBLNHUTENEH
avpekTop;

Xanera ManuHosa [xambaszka - UYnen Ha
Ynpasutenxus ceBeT U ManbnHuTEeneH BupexkTop;

Ounana Hukonoea Maxesa — YneH Ha YnpasutenHua
cbBeT U ManbhHUTeNeH AupexTop;

KoHctawutTiH Croives BeneB - UYpeH Ha
YnpaBuTneHwA cbeeT u MankniuteneH avpexTop;

Papocnae LlgetaHor [umuipos - UYneH Ha
YnpaeuTenHus ctBeT W ManbnHuTeneH AnpekTop 1

lOpu  KoHctaHtmHos Komau - Yned Ha
YnpaBuTenHua cteeT v ManbnHuTeneH gupexkTop.

HauuH Ha npeactaenasane

[JpyxectBoTo ce NpefAcTaBnABa BUHAM 3aeAHO OT
fBaMa  VaNbHHUTERAHW AWPEKTOPW, YNeHose Ha
YnpaenTenHua cuBeT.

YnpasuteneH cueert

B nepuwopa or 01.01.2015 r. po 31.12.2015r.
YnpaBuTenHuaT chBeT Ha SKeHepanu
3actpaxopane” Afl ca npopefneHw 62 3acefAaHwn.
BwnpocuTte ce oTHacAXa A0 adanvs Ha peaynrtaTvTe
OT TeKywara AeAHOCT, HACOKWTE 33 pa3lsuTHe Ha

[py®ecTsoTo, NpMEMaHE Ha BLTPELUHD-HOPMATUBHN
8KTOBE, CbOTBETHO Ha NpPOMEHUTe B  TAX,
OpraHU3aUMoHHK ¥ CTPYKTYPHH BbpPOCH.

MNpe3 2015 r. HAMa npuaobuT N nNpexabpReHK
HoBWM akuum wnAu obnurauwn Ha [pyxecTeoto oT
YMEHOBETE Ha YNpaBUTENHWA CLBET.

Hama cneuwandy npaea, AaAeHW Ha YNeHoBETe Ha
YnpaeutenHua cbBeT, Aa npuaoBusaTt akuMu wnu
obnuraumn Ha [pyKecTsoTo, KaTto ChluTe ca
CbIMAacHO M3UCKBAHUATA HA ThProBCKUS 3aKOH.

Y4yacTueto Ha vYneHopeTe Ha Vnpaamennuﬁ CbBET B
Apyri Apyx#ecTBa U CAPYXeHWA Npe3 rogvHarta e
KaKTo cneasa:

Dauwwo Xpuctos [avues - npeacesaren  Ha
YnpaBuTenHUA CbLBET W [NaBeH W3INLIHUTENEH
avperktop Ha OweHepanu Benrapua Xonguur EAQ,
npeacesaTten Ha YNpPaBUTenHWA CbReT W rnaseH
WU3NBNHUTENEH AWpeKTop Ha Dwenepanu
HueoTtosactpaxoeaHe AL, npeacegaten  Ha
YnpaeutenHus CLBET U U3NLAHWTENEH AUPEKTOP Ha
3A0 Bukropwa AL;

npepcepaten  Ha  YNpasvTenHWA CLBET  Ha
AcoumauvaTa Ha Gbnrapckute 3acTpaxosareny;

KoHctaHtud Croiivee Benee - 4neH Ha
YnpasnuTenHus cbBET U M3NBNHWTENEH AUPeKTOp Ha
[Mxenepann Bunrapua Xongunr EAM;, 4neH Ha
YnpasuTenHus CbBET U MINbIHUTENEH AUPEKTOP HA
PAxenepanu MXueotosactpaxosaHe Afl, uneH Ha
CuBeTa Ha AMPEKTOPUTE M MINBLAHUTENEH AUPEKTOP
Ha [lxu [u lpesactpaxosade EAM; 4neH Ha
YnpasutenHua CbBET Ha AcouwauuAta Ha
Gunrapckate 3acTpaxoBatenu; 4nedH Ha YC Ha
HaunonanHo Giopo Ha Gbnrapckute aBTomMOGUNHM
3acTpaxoBarten;

Mapek Beundka — uneH Ha YNpaBWTENnHUA CbBET U
u3NeLAHUTENEH aupekTop Ha OweHepanu Bbnrapus
Xonguir EALl; 4neH Ha YnpaBWTENHWS CbBET U
W3NbNHATEREH AvpexTop Ha [xeHepanu
MusoTtosactpaxosane All; uneH Ha YnpasuTenHua
ceBeT Ha 3AQ Buktopua All;

Avana Hukonoea MaHeea — uneH Ha YnNpaBUTEnHWA
CLBET WM UINBLAHWTENEH AUPEKTOP Ha [weHepann
Burnrapua Xonguur EAJl; uneH Ha Cyeeta Ha
AWPEKTOPUTE U FNABEH UANLAHUTENSH AUPEKTop Ha

M Mu  MNpeaactpaxorane EAL; uned Ha
YnpasurenHua CbBEeT Ha DweHepanu
JKuesoTolacTpaxosare Afl.
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Anekcasabp HAHkoer [woraHoe — MABH  Ha
YNnpasuTenHWA CbBET W U3NbAHUTENEH AKPEKTOR Ha
Doxenepanu XusoTo3acTpaxosaHe Afl;

WMeaiino Crpaxunoe Mocudos — npeaceneten Ha
ynpanmeanﬂ ChbB8ET W rNaeeH WaINbRHUTEREH
auvpektop Ha fxedepann Bbnrapua XonavHr EAQL;
npeacenaTen Ha YnpasuTenHva CbBeT u

rNaseH W3NLNHWTENEH avpekTop Ha [xeHepamm
HusoTtozacTpaxosane All;

Maneta ManuHoea [JOwambaszka - 4YnNeH Ha
YNpasuTenHWA CLRET W M3NBLAHUTENEH AVPEKTOP HA
DweHepann Bunrapus Xongawur EA[; unen Ha
YNpaBUTENHUA CBBET Y NANBAHUTENEH AUPEKTOR Ha
Dwenepanu XupcToszacTpaxosaHe Afl;, dneH Ha
YnpaBUTENHUA CLBET U U3NLAHWUTENEeH AVPEKTOp Ha
3A[ BukTopua All;

Papgocnas LlsetaHos [OuMWUTpOB = u4neH Ha
YnpasuTenHua CLBET U M3NBLIAHWUTENEH AUPEKTOP HA
xenepann X wmeoTo3acTpaxosaHe Afl; uneH Ha
YnpaeutenHuA ckeeT Ha 3AJ BukTopusa Al

lOpun  Kowcrawtuhoe Konay - uned Ha
YrpasutenHua CbaeT U INBAHWTENSH AMPEKTOP Ha
Dwernepanu JKueoro3acTpaxoBaHe A[l, u4neH Ha
YnpaeutenHuA csBeT Ha 3ALl Buktopua AL;

Mpe3 2015 r. ce npoeeaoxa net 06wk cLOpaHua Ha
akuvoHepuTe — Ha 25.03.2015 r., 26.05.2015 r.,
24 07.2015r,04.11.2015r. uHa 29.12.2015 .

B cTpykTypaTa Ha JacTpaxoBaT&nHOTO APYKecTao
€€ BII0YBAT Chllo:

OauvTen xomuter ¢ Npegceaaren Nydvaso YupuHa,
Ouvpekuva BuTpewen o0auT ¢  AupekTop AHHA
MapuHuera,

DYHKUWWTE 33  YNpaBneHWe Ha
CLOTBETCTBUATA Ce OCHLULSCTRARAT OT:
Auperuns «Kouwtpon no 2akoHockobpaaHocT» C
AupekTop 3natka benvHoea,

Aupexuns «YnpaeneHwe Ha pucka» © AWPEKTop
OpnuH Haues,

pucka w

Tpea 2015 r. no peweHun Ha O6woTo cubpaHue Ha

MoavlrierAoKnan 3a perdHocTTa = OxeHepanu 3actpaxosade Al [V

aKLMOHEpPUTE Ce M3BLPWMXa NPOMEHI Ha 3aemMaLunn
NOINUMATA OTFOBOPEH AaKTIOER Ha APYMECTsOTo,
KaxKTo cneppa :

C pewenune Ha OBwoTo cubpanue Ha akuMoHepuTe
oT 26.05.2015 r. Esrennna [anyesa MapwHosa Ge
oceofoaeHa OT ANBXKHOCTTA OTFOROPEH aKTIOeP M 33
HOB oOTroBopeH akTwep Ge wabpava Hapexpa
ATanacosa CtosHoBa.

C pewenue Ha OGwoto cubpaHne Ha akunoHepute
ot 29.12.2015 r. Hapnexaa Aradacoea CroaHoea Oe
ocsofoAgHa OT ANBKHOCTTA OTTOBOPEH aKTIOEp W 3a
HOB oOTroBopeH akTioep Oe wu3bpad Bnagwmup
Papocnaeoe Wnuescku.

Mpe3 roauHata ca cb3papeHn KomuTeTt no pucka,
tmHaHeuTe U KoHTpona u KomuteT no npoayktuTe,

B pesyntat Ha npoBeAeHa npoueaypa no
npeoBpasyeaHeto Ha 3A0 Buktopua A u4pes
envearde B [hrenepanu 3JacTpaxosaHe AJ] npe3s
rOAVHaTa Ce OCLLYECTBMXA npomenn B LleHTpando
ynpaenexue, cb3pageHu ca [naewn  areHuuwm,
lenepanHu areHuvu, $poHT oduck u  oducy,
uaHecexun paboTHn mecTa.

Ot kpas Ha 2015 r no pewedHve Ha YNpasuTenHUA
ChBET craptupa " narpaxnaHeTo Ha
NUKBVOAUNGHHK LIBHTPOBE Ha TepuTopuATa Ha
uanara CTpaHa. MNpeacraevTencTaaTta Ha
APYXecTBOTO Y NUKBWAALUMOHHWTE LUESHTpOBE B
cTpaHata ca copmupann Ha Dasa nokpueaHe Ha
cneunanHu Kpurepun v ca  opoBpenn  oF
YnpaeutenHua cbeeT, Ha ocHoeaHue lMpasunHuk 3a
OpraHv3auWsa Ha OnepaTVBHUA KOHTPOIN, NPaBuna u
npoueaypy 3a WINBLNHEHWe W OTYWTaHe Ha
DeRHOCTTa Ha OTAeNHWTE OPraHuIaAUMOHHW 3BeHa
Ha QweHepann 3acrpaxosBaHe Afl. Kem garara Ha
W3rQTRAHE HA HACTORWMA AokNaja, AeicTteaT Puck
komuteT, CuBeT no npoaykTy U npogawdu (Komuter
no npoayktute), CuBeT no npe3acTpaxoeaHe,
CbBeT no  wHhOpMaLUMOHHW  TEXHOMOTMM W
WH(POPMaLUMOHHA CUIYPHOCT, AMpekuvs Burpewed
KoHTpon no npopaxbute, CbeeT 3a onpegensaHe Ha
3actpaxoearenHu oBeawerTeHun u ap.

AKUMOHEPEH KAMUTAN v npoMeHn B NpaBeH CTaTyT B pesysnrar Ha BnuBaHe Ha
3A0 BUKTOPHA B OmeHepanu 3acTpaxoBaHe All .

KanutansT Ha Aapysectsoto kbm 01.01.2015 e
16,571,800 nesa, pasnpegeneH 8 16,571,800 Gposn
novmMeHHKU, GeaHanuuHn akuun ¢ nNpaso Ha rnac ¢
HOMUMaNHa cToRHOCT 1 nes Beska egHa. Kanutanet
€ BHECEH U3UAND.

Ha ocHopaHue B3eTOTO pewexve 3a npecbpasyeaHe
Ha peeTe oGWO3BCTPaXOBATENHY KOMNAHUW HA
Fpyna MxeHepann B Burrapus, npe3 roguHara e
M3BBPLWIEHA OLEHKA Ha CNpaseanvuBaTa CTORHOCT Ha
YuCcTaTa CTOWHOCT Ha  aKkTuBuTe Ha ABeTe
npeoBpasysauwn ce ApywecTsa, B pe3yntat Ha
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#OETO € W3BbpLWeEeHa W MPOMAHA B AKUWOHEPHOTO
yqacTve U paamepa Ha kanwtana Ha [xeHepanu
3acrpaxosane Afl kbem 31.12.2015r.

Cnpaeegnueara CTOWHOCT Ha pBeTe, y4acTBalyW B
npeobpasyBaHeTo ApPYMeCcTBa W JWucTaTa CTOWHOCT
Ha TeXHUTe aKTWBM Ca ONPEefeneHW Bb3 OCHOEA Ha
OLEHKA, W3BbpWeHa OT BbHWEH HEe3aBUCUM
OLIEHUTEN, N0 BbL3NAaraHe OT ABETe APYHEeCTsa, W
Bb3 OCHOBA Ha 0AMTUpPaHUTE FOAULIHY UHAHCOBK
OTYeTW Ha ApykecTsata kbm 31.12.2014 r. no
MemayHapoaHuTe  cTaHgapTM  3a  (PUMHAHCOBO
otuutaHe /IFRS/ wu  gpyra  [okymeHTaums,
NpeaocTaBeHa Ha BLHWHWA OLEHWTEen, KaTo ca
M3NonN3BaHK MeToan, NnoapobHo onucaHu 8 Aoknaga
Ha BLHWHWA oueHWTEN B pesynTaTr Ha BAUBAHETO,
akuuoHepuTe Ha lMpeoGpasypalloTo ce ApyKecTBO
3A0 BMKTOPUA™ AR npuaobusar akumw B8
MNpuemaworo ApyXecTao LKeHepanu
3actpaxoeaHe” All. 3amAHaTaTa Ha TEXHWUTE AKUMW
e Ha Gaza Ha CwOTHOLEHWETO, ONPeAEneHo B
porosopa 23a npeobpaayeaHe.

Ha 6a3a Ha HanpaBeHaTa OUEHKa W onpegeneHuTe
CbOTHOWIEHWA W Npaauna e YeRenudeH kanutana Ha
MpuwemalwoTo ApPYyHecTso «KeHepanm
3actpaxosaHe” Afl, e cboTReTCTEME € un. 262y, an.1
or T3 c 30,735380 ne. /rpugeceT MuNWOHA
CEAEMCTOTUH TPUAECET U MET XWNAAW TPUCTA W
ocempecer neea/, Te, or 16,571,800 ne.
lwecTHaneceT MMNWOHA NETCTOTMH CeAEMABCET W
egHa xunsagM W OCeMCTOTMH nesa/, KOnKoTo e
kanutana Ha OPY¥ecTBOTO npeaun
npeobpasysaHeTo, Ha 47 307 180 ne. /ueTupnaecet
N cegeM MMAMOHA TPWCTa M CeaeM XMNAAW CTo U
ocemaeceT neBa/. YBeNWUEHWETO Ha KanuTana Ha
JlneHepanu 3actpaxoeaHe” Afl ce u3BbLpLKM Ypes
niagaeaHe Ha Hoew 30,735,380 frpwaecetr munuoHa
CEAEMCTOTMH TpMaeceT W NeT XUnAaWM TPUCTa ¢
ocempecet/ Gpon 0OMKHOBEHHK NOWMEHHHN
Beananuynn akuun ¢ HoMWHANHA CTOWHOCT OT 1 fB.
leguH nee/ BcAka epgHa, KOMTO ca npugobutu oT
akyuonepuTe Ha 3AL .BUKTOPUA" Afl Ha 6a3a Ha
CLOTHOWEHWETO Ha 3aMAHA.

PaamepeT Ha yBENMYEHMETO Ha Kanutana Ha
LxeHepann 3actpaxoeaHe” AL B pe3yATaT Ha
npeobpasyBaHeTo He € NOo-BACOK OT pa3sMepa Ha
YWCTaTa CTOMHOCT HAa  UMYLLECTBOTO, KOeTo
npemmHaBea KbM APYKECTBOTO C BNMBAHETO WU € TOBA
yyacteawmTe B npeobpasysaHeTo KOHCTaTWpaT, 4e
€ CNa3eHo U3NCKBAHETO Ha 4n. 262y, an. 1, uap. 2
or 73.

AkuuoHepute B 3A[ BUKTOPUR" ALl cnep
BNWBAHETO CTaBat akuvoHepu B JhKeHepanu
3actpaxoeane” A[l, KaTo nonydYasBar aKUMA OT
yBENMYEHWeTO Ha KanuTtana Ha JXeHepanu
3actpaxoeaHe” Al Npy CbOTHOLWIEHWETO Ha 3aMAHa
C  NPUTEXABAHWTE oT TAX aKkuuu 8

Mpeobpasysawloto ce Apyxectso. HavanwaTa aara,
OT KOATO Te MOTaT Aa YNpaXKHABAT Npasata ¢ Ha
axuwoHepu e J[breHepanu 3actpaxosaHe” A[],
BKMIOYWTENHO W NPABOTO €U HA AVBUAEHT, e gaTarta
Ha anuceaHe Ha BNMWBaHETO B TLProackMA percTbp,
T.e. 18.12.2015r.

B yuactramuTte B npeobpasyBaHero apywecTea
HAMa W3AABaHW NPUBWNErMPOBAHU aKLWKW, HAMA
NpUTEXaTenu Ha LEHHW KHWUMMU, KOUTO HE Ca akuuw,
HAMA aKunoHepu c ocobBenw npaea. HAma pa ce
npegocTasaT ocobeHy npaBa WUAW NPUBUNErMK Ha
akuuoHepute Ha [lpuemalloTo APYHecTso BbB
BpL3Ka C UNu cnep enueaHeTo. HAMa aa ce wagaear
NPMBYAETYPOBAHN  akUWKM  OT YBENWHEHUETO Ha
Kanurana Ha APYXecTBOTO. YyacTealwmTe B
npeobpaayBaHeTo Apyxectea HAMA aa
NPenocTaBAT HUKAKBW NpeuMyliecTea Ha obOWwwmA
npoeepuTen no u4n. 262n, an. 2 ot T3 unu Ha
YneHoReTe Ha ceouTe YnpasutenHn u HagsopHu
CbLBeTU.

T KaTo akUvMTE B KanuMTana Ha ydacreawuTe B
npeobpasyeaHeTo ApyXecTaa, BKNIOYUTENHO
HOBUTE 3KUWUMTE OT YBENWYEHWETO Ha KanuTana Ha
MNpuemawoTto ApywecTeo ca Gesvanuyuu, Hoearta
eMucua akyuu ce peructpupa npeg LlextpanHus
0eno3nTap v pasnpeaeneHMeTo Ha HOBUTE aKLUuK ce
OCbLIECTBM NO peaa Ha 4n. 262y, an. 5 ot T3. Or
MOMEHTA Ha BNW3aHE B CAMa Ha BMWBAHETO
npasHUAT cTatyc Ha [puemawoToe ApyxecTeo
AweHepanw 3acTpaxoeaHe” All e kakTo cneaea:;

al MNpaeHo-oprannaaumorHa gopma /6e3 npomsHal
AKLMOHEPHO APYHECTBO;
6/ ®upma /Be3
3actpaxosane” A

8/ Cepanue w aapec Ha ynpaeneHwe /Gea
npomsHal. rp. Cocoua, paioH ,OGopwwe”, Byn.
KHA3 Anekcanabp JoHaykos™ Ne 68;

r/ Mpeamer Ha peliHoct /6es npomaHal, oBwo
38CTpaxoBaHe.

A/ Bupoee 3acTpaxoBKK, 33 KOUTO APYHECTBOTO MMa
nvuexs /6e3a npomsaHal. 3acTpaxoeka ,3nononyka”,
3acTpaxoBka  3abonasaHe”, 3acTpaxoBka Ha
CYXonbTHA NpeBo3HW cpeactea Oea pencoew
NPeBO3HK CPEACTBa, 3acTPaxoBKa Ha neTaTtenuu
anapaTt¥, 3acTpaxoBKa Ha MNasaTenHy cwvaoee,
3acTpaxoBKa Ha TOBAapM NO BpEME HA NPeBe3,
3acTtpaxoska foxap u npupoguu Geacrema’,
3acTpaxoska UleTv Ha UMYWECTBO", 3aCTPaxoBKa
oI paxnaHcka OTTOBOPHOCT, CBbp3aaHa c
NPUTEKABAHETO WU W3NON3B3HETO HA MOTOPHO
NPeBO3HO CPeacTBo”™, 3acTpaxoBka [pawgaHcka
OTFOBOPHOCT, CBbp3aHa C NPUTEXABAHETO W
M3MON3BaHETO Ha neTatenHu anaparu”,
3acTpaxoska ,[pamaaHcka 0TrOBOPHOCT, CBLP3AHa C
NPUTEXaBRAHETO W W3INON3BaHETO Ha NAABATENHW
cbfiose”, 3actpaxoBka |, O0wWwa  rpampaHcka

npomaHal; LPHeHepanu
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OTrOBOpHOCT", 3acTpaxoska Ha KpepuTv,
33acTpaxoBKka Ha rapaHuMu, 3acTpaxoBka ,PasHu
thuHaHcoan  zarybu”,  3acTpaxoeka  [lpasHu
pasHockn” w aacTtpaxoexka ,[lomow, npu nuTyBaHe”
facucvaHc/ W 3acTpaxoBka ,PencoBn  NpeBO3HM
CPEeACTRa — BCAKA WWEeTa unwu 3aryba, HaHeceHa Ha
pencoByW MpeBO3HW  cpepacTea’. OdpywecTeoTo
M3BLPWRA W aKTMBHO npe3acTpaxopaHe no
BWAOBETE 3aCTPaxOBKM W CbOTBETHUTE pUCKOBe, 33
KOWTO & NONYYMAO NUUEH2 33 3acTpaxoBaHe.

e/ Kanutan v akgun: KanutansT H3 APYKEcTBOTO €
47,307,180 ne. /4eTUpPUAECET W CeAEM MWUNWDHA
TpUCTA W CeaeMm XWUNAgM CTO W ocempeceT neeal,
pasnpegeneH 8 47,307,180 /ueTupupeceT v ceagem
MMUIMOHA TPYCTa W CEAEM XWIAZW CTO U ocemaeceT/
Bpoa obukHOBEHM NOowumeHHu GeaHanuuH akumm ¢
HOMMWHanHa cToiHocT 1 fegwn/ nep BCsKa e€4Ha.
OpyMecTeoTo He & eMUTUPano NPUMBKNErMPOoBaHN
akuvu;

# Cuctema Ha ynpaeneHuwe /Ge3 npomrHal
geycteneHHa ¢ HaasopeH W YnpaeuteneH cheerT,;

3/ HapaopeH cbBeT W VYnpaBuWTEREH CbBEET.
flpomenn ® cwctasa Ha  HapsopuwA n
YnpaBuTenHUA CbLBET HE Cd W3BLPLIBAHW B B
nepwona cnep BNUBaHETO A0 Kpas Ha OTYeTHaTa
roguHa, T.e. o7 18.12.2015 o 31.12.2015 r.

w/ MNpeacraentencreo /6e3 npomaxal: fpyxecTeoTo
ce npeacTasnsBa  BUHArM 3aefHo OT  geama
NIANBAHNTENHK AWPEKTOPY, JYneHose Ha
YnpaeuTenHuA cbeer.

K Yeraswr Ha [xeHepanu 3acrpaxosaHe™ All e
W3MEHEH, 33 A3 ce OTpa3v YBENWYEeHWeTO Ha
Kanutana w OpoA Ha akuuwTe B pe3yntart Ha
BRWBAHETO.

AkunoHepute B MpeobpasyBalwoto ce ApYKeCTBO
MMaT NpaEc A3 YNPamHAT BCWU4KW CBOW NMpaBa Ha
aKUMOHepH, BRNIYMTENRHO U NPABOTO A3 y4acTeaT B
paanpeaeneHWeTo Ha neyanbaTta Ha [puemaworo

Ktm 01.01.2015

Fopuwennoknag 3a perHocrta — Axexeparm 3acTpaxosaqe Afl VIl

DPYIKecTBO, CHMTAHO OT gaTtaTa Ha BAWCBaHEeTO Ha
npeobpalyBaHeTo B TBbProBCKMA PEMCTBP, B
CBOTBETCTRME C ApUNOXMMOTO Hbarapcko npago.
Kato cwinacHo CKAOWEHWA LOTOBOP, aKUMOHEepuTe
3a [peobpasyBalloTo ce ApYyWecTsO We umar
npaso A3 nony4at AuvBuAeHTM oT [lpvemawoTo
APYAECTBO Hai-paHo 3a cduHaHcosata 2016 r. (npu
ycnoene, ve 6bae B3eto pewenue ot OBuwoTo
ctbpaHve Ha akuvwoHepuTe 3a WM3NNAWAEHETO Ha
AVBUAEHTK).

Kato ce eaeme npeasuvp, 4e HUKOA OT CTpaHuTe No
npeoﬁpaayaaﬂem HEe & u3gasana cneywanHu Wnu
NPUBMNWTUPOBAHN  BKUWMKW, HUKAKBW CReuuanHu
npaea HAMAa a ce NPeAoCTaBAT HA akuMoHepuTe B
pe3ynTaT Ha npeobpasyeaxero.

Hukosi OT cTpauvTe He & u3gasana cneuvanHu
KOPNOPaTMBHWN LEHHW KHWMK, KOWTO HE ca akuuw, W
CnepoBaTenio HWKaKeW npaea He morat ga Ovgar
npeaocTaBAHKU Ha NpUTEXaTenuTe Ha Takuea UeHHWU
kuury. MNpurexarenyTe Ha TLProBCKW LIEHHW KHUWMW,
M3aneHn OT KOATO W Aa & OF CTPaHuTe, Kavo
oBnvrauwn, 3anvucw Ha 3anoceegq W nopoGHu,
npoasy«aBdT Aa Ce NonasdaT OT npaga, VAeHTUYHK
Ha Teaw, KOUTO MpUTEXaBarT. Hukakeu cneynanHu
npasa WAK NpUBMNENMKW HAMA A3 Ce NPefaCcTaBAT Ha
Te3u npuTexareny B peaynrar Ha
npeoGpazyeaHeto. Tean npuTexatenu wWwe ce
nonasaTt eAWHCTBEHO OT NpaeBava, KouTo Beve ca
WUHKOPNOPUPAHK B CLOTBETHATA USHHA KHWra,
u3ganeHa OT CLOTBETHATA CTpaHa.

NMpeoBpasysaneto Ha 3AL BUKTOPWUA" All upea
snvease B J[keHepanu 3actpaxosaue” Al e B
cAna OT AAavaTa Ha BNWCBAHETO My B TbproBcKuA
perucTLp Npu AreHUMATa No SNUCBaHWATA, a
wmenno 18.12.2015 r. CtpykTypata Ha kanvtana e
cnepHara:

Bpoit axuwuu Yvactue B
1 akuma = 1 ne. kanutana (%)

Owenepany Bwnrapuva Xonavur EAL 16,467,025 99.37%

CapyweHve ,Bunrapcka cronaHcka kamapa — Cbio3 Ha 78,500 0.47%

Gvnrapckusa Guakec”

Cubank ALl 6,287 0.04%
e P P S W PSR S R DO Y o FNIE TS
_Opyru SR 1836  0A1%

OBLIO 16,571,800 100.00%
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VIIl |Bxenepanu 3actpaxosane All - MNogwwen goxnan 3a gednocTTa

Kvm 31.12.2015

Bpoii akuuu Yyactue B
1 akums = 1 ne. wanutana (%)
" Acvkypauuonu [kewepanv SpA 30735269 64.97%
[wenepanu Bunrapus Xonauur EAl 16,467,025 34.81%
ChpyweHve Bwnrapcka cronadcka kamapa - Cunioa Ha 78,590 T 047%
Bwnrapckus Guanec”
Apyru - 26206 005%
oBUWO G o 47,307,180 100.00%

3ACTPAXOBATENHA AEAHOCT

B kpan Ha 2015 r. Opymaume 3anucaru npemuu
ca B pasMep Ha 74,994 xun.nB., KOETO NOKA3Ba PBCT
o1 27% cnpamo 2014r, PLCThT Ha npopaxbute npea
2015 r. e B pesyntat Ha cepuosnata pabora Ha
BCUMKM  CNYMUTENW U MEHWIKMBHTE,  KaTo
HE3aBMCUMO OT npouecuTe Ha npeobpalyBaHeTo Ha
BBETE ApYyXECTBA yCNAXME A3  3aTRLPAUM
NO3KLMUTE CK HA 3aCTpaxoBaTeNHUA Nalap.

[Mpe3s 2015 r. ce cbaganoxa Hoeu oBWK ycnosua u
Taputhbn 33  BCWYKM  3ACTPAXOBKW OT HOBaTa
APOAYKTOBA NUCTa Ha ODeAWHEHOTO APYMECTBO,
npoMeHuxa ce pefuua RPOUEcH CBbP3aHW C
NoANUCBAYECKUTE NPOUSAYPH WM NUMUTH 33 BCEKM
BWA 3acTpaxoeka, npepasrnega ce AefHocTTa Ha
Tbprogckara Mpexa “ paGoTtara c
3acTpaxoBaTenHuTe NOCPeAHWLN, MIBLPLUW aHANU3
Ha nopTtdieiina Ha ABeTe APYHKECTRA, KBOTWUTE Ha
WEeTUMOCT U HeTHUTE KoMOUHWpaHn koeduLMeHT!,
KaKTO W NPUHUHUTE 33 TeKYLIUTE PesynTaTy.
AHanuaupa ce HeobxoauMocTTa oT
npecTpykrypupaHe Ha obepvHeHaTa KoMNaHua U

npomMAHa B opraHusaumMaTa Ha pabora w
OpraHn3auvMoHHaTa CTPYKTYPa, KOeTo e CBbp3aHo U
€ npomaHaTa B Opons Ha chykuTenvre.

Ha Ga3a Ha 3agbnBoyeny aHanuiu v CLrNacyeaHe
Ha [pynoBO HWBO c& W3IBLPLIM OLEHKA Ha
W3NON3BaHUTE WHGOPMaLMOHHKW cuctemun u WUT
UHPACTPYKTYNE, KaTO YNPaBMTENHUA KOMWTET,
KOWTO OTroBapAwe 3a npeobpasysaHeto onobpu
uanonasaHeto Ha MC 3acTpaxoeaTten U CLOTRETHO
Ce M3ebpluM NOArOTOBKA 3@ MUrPauus HAa AaHHWTE
MEXLY ABETE WHMPOPMALUWOHHA CUCTEMWM Ha
npeobpaayBalumTe ce ApYKECTRa,

Mo oTHoweHne Ha OoUeHKa Ha HWHaHCOBWUTE
nokasaTeny U oUeHKa Ha TEXHUYECKUTE pesepau ce
W3bPWK npernes Ha MPUNaraHuTe CcYeTOBOAHW
MONUTHKKM W METOAM Ha  WIYMCHEHne  Ha
3acTpaxosaTenHuTe peaepBl, B PEIYNTAT Ha KOeTo
ce akTyanusupa CYeTOBOAHAaTa MOMMTUKA Ha
APMeMaWoTo  ApyecTBO W MeTogute  3a
MIYUCNEHNE HA TEXHWUHECKWTE pe3epBu.
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CTPYKTYPA HA MOPT®EWA NPE3 2015r.:

Topvenaonan 3a aAedHocTTa — Jwexeparm JacTpaxoaare Af [1X

BWIAOBE 3ACTPAXOBKU 2015r. Ann B o6uwma 2014r. Dan e obwwa

{xun.na.) noptdedn e % noprdeiin e %

Kacko va MNC 18,946 25.26% 15,525 26.27%

Moxap u Npuponin 6encTewn v letm Ha wwywecteo 18,652 T 488% 18184 077%
0, cenpaana c MNC 18517 24.69% 15,779 26.70%

3abonAsane 7,469 9.96% 5844 9.89%

'3nof|6}:iy"i(a- =T 2 EE TR T S = 6541 BT T e 115%
O6uya MpaxaaHcka OTIoR0pHOCT 2,050 273% 1,333 2.26%

MoMOLY APY MoTyBaHe 947 1.26% 898 152%
‘Kacko wa netatennw anapams s 0.94% 09 035%
Tosapu no BpEME Ha NPEBO3 520 0.69% 113 0.70%

I'0 Ha netatenyy anapati 415 0.55% 49 0.08%

‘Pasundumancomdanyon 0 140 019% & 015%
Pencosn NPeEOIHN CpeACTea 79 0.11% 82 0.14%

Kacko Ha nnaparteniiv CLAaoee 13 0.02% 8 0.01%
oBWo: 7Y TR 100.00% 59085 100.00%

e i

5;;1;::!@! .
Gonnsake

i '.'122‘.' T

[0, sanpzane c MIIC
25%

Beuykn ocTaHanu

JacTpaxosku

6%
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X |OweHepany 3acTpaxoeare Afl - [ oavluen [OKRAG 32 AeWHOCTTA

Tabnuuata no-gony npeacTaBs NpPOMAHaTa B
cTpykTypara Ha noptdeina npea 2015r. cnpamo

2014r.:

BWIOBE 3ACTPAXOBKH (xun.ne.) 2015r., 2014r. Npomana B % 2015r,  MNpomAana B XUN.AB.
cnpamo 2014r, 20145r. cnpamo 2014r.
Kacko Ha MIC T 18948 585  20% 342
Mowap v Npuposkn GencTena v WeTw Wa wwywectso 18,652 T AT 2.6% 459
_rﬁfapﬁ:h_dn_cm I 18517 15,779 17.4% 2,738
‘3aboneeawe 7469 5,844 27.8% 1625
“anononyka 6,541 682  8591% 58589
Obuja fpaxgarcka orosopioeT 2050 133 538% 77
Momolu, Npw MuTyeane T T ar 298 54% 49
"Kacwo na netatentm anapati 705 209 TR 496
Topapu NC BpeME Ha NPeBDI 520 M %0% TR 07
FO wa netatent anapav T 415 Ta 7469% 366
PaiHi (MHaHCOBM 3aryon SRR 140 89 57.3% R
‘Pencosw npesoakw cpeactes 79 82 Ta6% 3
Kacko Ha ANBATENHH CA0Be EIFEEE 8 T 5
oswmo: 74884 59,005 26.9% 15,899

Kakto mowe na ce npocneaw or aseve Tabnuuwm
uanokeHW no-rope npes 2015r. 8 CTpyKTYpaTa Ha
noptdeiina e GanaHcupada memay aBToMobunHO

OCHOBHW @ MHAHCOBW NOKA3ATENA

Hemnama 3azyba 3a roavHaTa Bbanese Ha 13,535
XWNn.ne. cpewy HetHa aaryba ot 2,009 xwn.ne. 3a
2014r.

Texnuvecuuam pesynmam, TNpeAuM Joxoaa oT
MHBECTMLIMM e CbUIO OTPUUATENEH W € B paaMep Ha
15,820 xun.ne. (-2 955 xun.ne. 3a 2014r.),

fBe ca OCHOBHUTE MPUYMHW 3a HeBNaroNPUATHUTE
¢hMHAHCOBM pesynTaTu:

yBENUYEHA LWETUMOCT W NPOMAHA
TEXHUYECKUTE PEIEPEU MO LUETH;

CN3aj Ha HeTHUS JOXO0A OT UHBECTHLMN,

3acTpaxoBaHe W ocTaHanuTe 3acTpaxoBku B 06LLOTo
3acTpaxoBaHe, KaKTO W peanuanupaHna puLeT o
BpYTHUA pa3Mep Ha NPUXCAN O BN 3aCTPaXOBKK.

Pa3xodume 3a oBesujemeHus, Hem#o npea 2015
. BbLanWaar Ha 42,917 xun.ne., koeto e ¢ 19,343
xwn.ne. noseve cnpamo 2014r. YsenuueHneto ce
ALMKK HA NPOMSAHA B METoAWTE 338 U3YMCNEHUE Ha
TEXHUHECKUTE PE3epBMU.

Tabnuuarta no-gony npegctaea GpyTHaTa KBOTA Ha
LWEeTUTE NC OCHOBHWTE BWADBE 3acCTpaxOBKW 3a
2015r. u 2014r., M3YKCNEHA KATO CLOTHOLWIEHUE HA
nnaTeHuTe WEeTH U NPOMSHa B peaepeuTe N0 WeTH,
OT eAHa cTpaHa, U crneveneHaTa NnpeMus, ot gpyra
CTpaHa:
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lopuwenaornan 3a gerdoctta — [keHepanw Jactpaxosane Afl |XI

'BUAOBE 3ACTPAXOBKH 2015r. 2014r. |
Kacko Ha MINC 62,12% 80,63%
3abonnBane 62,79% 80,18%
Moxap v Npupoaxn Geacteua u WeTtn Ha uMywecTeo 38,71% 75,09%

Kackowanetatentmanapa  184,09% 55.87%
O cBbP3aHa C NPUTENKABAHETO U NINON3BaHeTo Ha MIMNC 133,24% 55,27%
Momowy, Npu NbTyBaHe 47, 71% 38,69%
Kacko Ha nnasaTenww cbaoee N - 4423%  23,08%
3nononyka 5,25% 18,52%
‘Tosapu no epeme Ha npeso3s  2382%  162%
O6wa MpaxpaHcka oTroBOpHOCT - - 21,82% -8,34%

fMpes 2015r. oBWMAT paamep Ha Bb3CTAHOBEHUTE
pezpecHu e3eMaHus Neko ce BNOWABA CNpAMO
npeaxoaHara roguHa W pbanuaa Ha 1,693 xun.ne.
cpewy 1,860 xun.ns. 3a 2014r.

3a nocnepHarta roguHa Ha Apesacmpaxosamenu
ca yeduparu 21.7% ot obwwms BpyTEH NpemMueH
npuxog Ha Opyxecteoto npu 22 4% yvacmue Ha
npedacmpaxoeamenume 8 6pymuus obem Ha
usnnamenume obestyemenun. 3a cpasHeHue,
CLOTHOWeEHWETO npe3 2014r. & BUNO CBHOTBETHO
20.8% cpewy 12.7%.

WHBECTULUMOHHA OENHOCT

MHeecTvunoHHaTa peidHocT Ha  [xeHepanw
3acTpaxosaHe ALl e noaYMHEHA Ha NPUHUMNWUTE 33
CMIYPHOCT, AO0XOOHOCT W NWKBUAHOCT  Npy
cnaseaude W3NCKBaHWRTA Ha 3aKoHOBATa
HopmaTueHa Basa — obwa 1 Ta3n B obnacTTa Ha
3acTpaxoBaHeTo. C Teau npuHUMNK M UWenu e

AxeusuyuoHHume pasxodu, HapacTBaT c 2,992
xvn.ne. npe3z 2015r. cnpamo 2014r. kato Taka
cnefeat NpPoONopUWOHaNHO HapacTBaHEeTOo Ha
GpyTHaTa 3anucaHa npemMus.

AdMmusucmpamueHume paxodu BbINM3AT Ha
15,149 xun.ne. B cpasxenve ¢ 2014r. 11,604 xun
.ne. YBENWYEHWETO Ce AbMKA HAa paixogu no
ofeguHeHue Ha fABere APYKECTBA B Pa3sMep Ha
3,860 xun.

ceobpazeHa W  CTpyKTypHara pamka Ha
WHBECTULUMORHWA nopTdein Ha [pyxecTaoTo npes
2015r. Mopagw BWCOKMA puck, [pyHecTeoTo
NpeueHn Aa Hamanu [Aena Ha Aeno3wTWTe B
Gunrapckn GaHkw u Aa ysenuunm fena  Ha
MHBECTULMUTE B ALPXKABHW LEHHU KHWKA:
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Xl |Axenepanu 3acTpaxoeaHe All — MNoavweH noxnag 3a QenHocTTa

DUHAHCOBYK aKTHBMW,
OTUMUTAHW Npe3
nevanBata u

3arybara
10%

EMEeMEHT B
MHBECTULMOHHUA nopTdedin Ha [pyxectaoro
npoAbMxaBaT Aa GbAAT AbArOBUTE LEHHU KHWXE,
kouTo kKbM 31.12.2015 r. gocTurat oBwa cTORHOCT
143,498 xun.ne. unu 82% OT BCUYKM MHBECTULUK

CrpykTypoonpeaensy,

{(79% npea 2014r). [dpyxecTeoTo uHBECTWpa
npegUMHO B GLnrapcky BbpKaBHW LIEHHW KHUXE W
OCHOBHO B LEHHW KHWKA HEHOMUHMPAHN B
Gbnrapckv nee 1 espo.

Hamanseaw, aan — 17% (20% npe3s 2014r.) B
MHBECTUUMOHHVA nopTdein Ha [pykecteoro
33eMaT  NpPeAQCTaBeHuTe  AenQanuTH L8
(hMHAHCOBM MHCTUTYUMW, KOWTO Ce CKNio4eaT

WueecTnunk 8 nMoTH
W OLUWepPHK
npeanpusTHA
1%

npeavMHO 3a nepuoan mexay 3 n 6 Meceua, cnes
KOETO ce NOAHOBRBAT.

O6emMbT Ha wHBecTUUMWTE Ha [weHepanu
dacTpaxopaHe Afl B8 HeABMAKMMW  UMOTM WM
ALWEPHU NPEAanpUATUA nNpoabmkasa ga Obge
He3HauuTeneH - okono 1% (Tonkoea e w npe3s
2014r.), koeTO & NPoAVKTYBAHO OT HECWIYpHOCTTA
Ha UeHWTE B WMOTHWA Na3ap v CTPOWTENHUN
6paHw.

TaGnuuata no-gony npegcTaBA NpoMsaHaTa B
AMHAMUKATE HA WHBECTULUMOHHNA noprdeidn npes
2015r. cnpamo 2014r.:

{xun.na.) 2015r. 2014r.

BUA UHBECTULINA fpenocuma  fan % fMpeHocuma  Asn%
CTOAHOCT CTOMHOCT

‘WHBECTULMN B UMOTH W AbIEPHM - 2'51'1"_' 1%

npeanpuATUA 328 1%

'UHAHCOBW aKTWUBM Ha paanonoXeHue aa 125};11 72%

nponanba 48 964 78%

DUHAHCOBN AKTUBK, OTYMTAHW Npes 17,887 10%

neyan6ara u 3arybara 588 1%

fenoavtw 29,592 17% 12,975 20%

OBuwo MHBeCTHUUU 175,601 100% 62,855 100%
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TaGnuuata no-gony NPeACTaBn  HAKOM  Apyru

loguwenpoknag 3a pennocTTa — [wenepanu 3acrpaxosane A X

31.12.2014r.:

BaMHW  nokaszatenu Kbm  31.12.2015r. w
BUA NOKA3ATEN . .2018r. . 20146,
_Cpenno-ﬂp_ta'rerneﬂa ocTaThyHa aropauua Ha JUK 3.6 rognHn 3.7 rofvHK
_Cpepno-npeternena octatbyha goxogHocTHa ALK~ . 215% 1.86%
CpeaHo-npeTterned NbPEOHaYaNeH HOMWHaNEH AMXBEH NPOUEHT Ha
auk o oo — I, | N—— -t ]
CpepHo-npeTterneH NbpeoHavaned HOMWHaNeH NMXBEH NPOUEHT No
Aeno3uTH (CEBNaaa C ehekTMBEH NUXBEH NPOLEHT) 0.25% 0.88%

Fpachukata [oOAYy WAKOCTPUPA  3HAMUTEMHOTO
HaMangHWe B HeTHWTE AOXOAM OT MHBECTWUMK B
xun.ne, npes 2015r. cnpamo 2014r.;

2000
1500
{1000 -
|
500 -
0 4o ———
MHBECTHUHM 8 MMOTU K Jenosutn DUHIHCOBM AaHTUBK Ha DUHAHCOBYK aHTUBY,
AbLEPHU NpeANPUATHA pasnOAcKeHWe 33 OT4MTaHK Npea
npoaanxba neuanbaTa v 3arybata
m 2014 m 2015

fipuxodume om nuxeu no denozumu Genexar
HamaneHve 3a ROpeaHa roguHa KaTo TO €8 ObIDKK,
KaKTO Ha HamansBaHeTo Ha NUXBEHUTE MPOLEHT
no HosonpuaobwTUTe Aeno3WTM, Taka W Ha
HaManABaHeTo B CPEegHOMEcevyHaTa AenoauTHa
6a3a npea 2015r.

Hamanﬂaau.lwre MAXBEHHU npoyeHTn no
ObPKABHUTE USHHW RHWKE NPOABLNKUXA CBOATA
TeHaeHuuA n npea 2015r. Beuyku HoBonprAaoBUTY

npe3s 2015r. UK reHepwpaT no-HWCKM NUXBEHW
NpUxoav B CPaBHEHUE CbC ChILECTBYBALMTE.

Opy#ecTtBOTO U3BLPWBA AIOPAUMOHEH aHaNWU3 NpK
n3bopa 3a 3akynysaHe Ha HOBM LUEHHU KHWXA W
npu onpefAendAHe Ha CTENEHTA Ha YYBCTBUTENHOCT
KbM NPOMAHaATa B  fMXBEHUTE MPOLEHTH;
nonuTHKaTa npes nocneaHuTe Ase roaunn (2015r.
w 2014r) e cpegHo-NpeTerneHara ocTaThuvHa
Awpauwa Ha noptdeidna OT npaBUTENCTBEHW

ez GENERALI



XIV |Oxenepann 3acTpaxosane Al - MNogviien Aoxknag 1a AenHocTTa

UEeHHM KHWXa 43 nonaga B AuMana3oHa oT 4 roguHu
+/-10%. BpemesuTe rpaHuum ca cbobpasedn u ¢
KPaTKO U CPESHO-CPOYHOCTTA Ha BuaHeca no obwo
3acTpaxoeaHe. [MonuTukata no NUKBUOHOCT Ha
Apy*ecTeoTo e Aa ce NpuaLPXa KbM glopaumva u
maTtypuTteT Ha nopTdein ot aktuen (AUK), kouTo

NEPCOHAN

CpegHOCNUCBYHWAT CBLCTAB Ha NepcoHana KoM
31.12.2015 roa. 2015 roauHa B [xeHepanu
JacrpaxoBaHe All, kato ce oOmHMTa M
npecbpasysaHero Ha psere KoMmnaHuwv e 464
CRyKMTENN .

Cnen obnsnBaneTto Ha npeobpasysaneTo Ha
ApeTte obwo3acTpaxosarenHy komnanwu Ha pyna
[xeHepanu B Bwnrapus,upe3 enueade Ha 3A[
BUKTOPWA & OweHepanu 3actpaxoBaHe A u
NocTaBeHaTa uen 3a HamaneHve Ha nepcoHana u
pa3xoauTte 3a nepcoHan ¢ 20% Ao kpan Ha 2017T.
ce paapaBotu v 0go6pu oT YnpaBUTENHWA CLBET
HoBa cCTpykTypa 33 oDeguHeHaTa KOMNaHwA,
CLINACcCHD UIUCKBAHWATA Ha MpynoBuTe NONWUTUKK.
Crpyktypata Sewe odwumando obnaseHa Ha 26
okTomepu 2015r. npea cnyxuTenuTe Ha Asete
npeobBpasyealm ce ApyXecTBa W Bfeae B Cuna,
CHWTAHO or 01 AHyapu 2016r.
MpepasnpegeneHWeTo Ha  CAYKMTENUTE NQ
HanpasnexHus W aupekyun Gele KOMYHUKWPAHO
NpeaBapuTento 0T CLOTRETHUTE PLRKOBOANTENM,
MNpeobpasysaHeTo upes snueade Ha 3A[
BUKTOPUA" 8 [xenepann sacrpaxosaHe" ALl
fewe BnucaHo B TbProBCKMA perucTbp Ha 18
Aexemepu 2015r. Ha 23 paexkemepu 2015r. BCHMHKH

TLPIrOBCKA MPEXA,

Kbem kpas wa 2015r. obepunenata komnaMus
DxeHepanu 3acTpaxosBaHe AJl ocblecTBARA
3acTpaxoBaTtenHarta cu AefHOCT B CTpaHara upes
nocpegHn4ecteoto  Ha 201  Teputopuaniu
cTpyKTypw. MNpea roavHaTa Texywo ca 3akputh 18
6pon MeHepantu areHUMN U PPOHT oducK.

Cneg obeguHABaHETO Ha APYHKECTBOTE W
W3BBPWEHOTO APECTPYKTYpupaHe xbm 31.12.2015
Tbproekata mpexa ce cbeton or 191 nogeneHus
OCUIypABaLLW MOKPUTME Ha TEpUTOPWATA Ha
uanarta crpaHa, ot kouto 19 6p. ®poHT odmcn, 20
6p. MnaeHKu areHuun, 62 Op. MexepanHu areHuun,
23 othucu 1 67 MsHeceHn paboTHU MecTa.

4o ronAama CcTeneH Aa CbOTBETCTEBAT Ha
SOpaunATa U MaTYPUTETA HA 3a4bMKEeHUATA.

Hemuume doxodu, cenp3aHu c
UH8 eCMUYLUOHHU UMOITIY HAMANABAT ¢ 6 XUN.fB.
npe3 2015r. (-54.54% cnag).

cnyxutenm Ha 3A0  BUKTOPHUA" BGaxa
permcipupadn B HAIN kato cnyxutenn Ha
eHepanu 3acTpaxosaHe” All Ha oCHOBaHWE un.
123 ot Kogekca Ha Tpyaa.

B pesyntat Ha obeguHeHweto Ha apere
OPYECTBA, BCUMKM CNYXWTENW C NPOMEHEHKW
no3auUMu W pasnpegeneHWe, CbINacHo HOBaTa
CTpyKTYpPa nony4uxa AONBRHUTENHU
Crnopa3yMeHun 3a M3BbpweHaTa npomaHa, Beuuku
cnywutenu Ha JhxkeHepanu 3actpaxosaHe” AJ]
nognucaxa AOMLNHUTENHW CNOPasyMeHWA 3a
CbOTBETHUTE NpomeHw cbrnacHo Hapepbata za
CTpyKTypaTa M opraHu3auvAaTa Ha pabBoTHaTa
3annata.

Monutukata no 3annawadeto B [pymecTeoto e
OpPUEHTUPAHE K=M obpbp3saHe Ha
Bb3HarpaXgeHueTo Ha cnyxutenure c
NOCTUTHATUTE PE3YNTATW, KAKTO HA MHAMBWAYANHO
HABD, Taka W C KpPanHUTE Pe3ynTaTM Ha
KOMNAHUATA.

OpyxectsoTo e npegnpueno BCU4kM HEOBX0QUMK
MEPKW 3@  CNA3BaHe  W3IUCKBAHWATA  Ha
HopMaTweHata ©aza no  3ApaBoOCNoOBHM W
GeaonacHu ycnosua Ha Tpya.

Bcudku NOCOMEHW TEpPWUTOPWANHKU CTPYKTYPU Ce
obeannsasatr B8  cobcteeHaTa mpexa Ha
APYKECTBOTO, KORTO €&  MOAYWHABAE  Ha
JefcTeallvTe BLTPELWHY NPaBUNa 32 opraHnaauus
Ha AeWHocTTa.

JpyHecTeoTo WIBLPWBA M AUPEKTHW npoaaxtu
Jpe3 cnyxutenuTe ewB LleHTpanHo ynpasnedue,
®pouT othucute, MNagHUTe areHuun n ocucuTe.
HonenxurenHo kem kpaa Ha 2015r. gpyxecrBoTo
MMa CKNIOYEHW AOrOBOPU 338 JACTPAXOBATENHO
nocpeaHuyecTBo ¢ 315 aacTpaxosatenHy Gpokepw
n 1584 asacTpaxoeaTendu areHTH. 3ana3saiikun
TEHAEHUWATZ OT NOCRefHWTe roAWHKM, OCHOBHAaTa
yen KoATo cu noctaes JxeHepanu 3acTpaxopaHe

dzs GENERALI



Al e pa passuBa v crabunuavpa Mpexa oT
3aCTPaxoBaTEMHW nocpegHuuy, 4Ypes obydeHus,
KaKTO NPOAYKTOBU Taka K N0 TLProBCKN YMEHWA.

CtpykTypaTta Ha npoaaxbu 33 APYKECTROTO npes
2014 e cnepHata: 49% upa 3acTpaxoBatenHu
Gpokepwn, 45 % u4pea 3acTpaxoBaTenHu areHTv u
6% ot gupexTHa npoganba.

YNPABNEHUE HA PUCKOBETE

3acmpaxoeameneH puck

Oeitnoctra Ha [QweHepanu 3actpaxopaHe ALl e
CBbp3aHa € FOANWCBAHETO Ha 3acTPaxOBATENHWU
SOTOBOPW, KaTo NO  TO3M HAYMH TA NOema
onpeaAeneHy pUckoBe. 3aCTRaxORaTENHUAT PUCK €
CBbp3aH C eBeHTyanHaTa HEeBb3MOXKHOCT Ha
3acTpaxopaTens fAa noracu 3zAbfKeHVeTo ch B
AOrOBOPEHWR CPoK. 3acTpaxoBaTENHVAT PUCK ce
NpeuUeHaBa NOOTAENHO 33 BCEKU 3acTpaxoBareneH
NOTOBOP.

Mpea otyeTHWs nepwog KomnanuaTa npogbrxu Aa
OCLLIECTBABA  MOHMTOPUHT WM KOWTPON  HA
M3NbLMHEHUETO HA BbBEASHUTE NOZNUCB3YECKN
npouegypn 3a npeasapuTenHa oueHka Ha
KOPNOPaTMaHW pUcKoee, Tapudupaxe, crobpaseHo
C BBLIMOXHOCTUTE 32 Npe3acTpaxoBaHe, NnacupaHe
Ha pucka W HabniogaBaHe Ha HEroBOTO pa3sBuTUe,
KaTO CTPUKTHO CReABa W3KUCKBaHWATA 33 OLEHKa Ha
PHUCKA W 3aNNCBAHE Ha HeNaHW™ PUCKOBe, CbITACHO
YK83aHUATA 33 PUCK UHMKEHEPWHT W NOAMWCEAYECKM
npousAypy U KomneTeHuuy Ha Mpynata GENERALI
Mopavpwa ce peructep T.Hap. Black list” (uepHa
nucta), upes KOWTe ce Lens AONLAHWMTENHOTO
CMEK4aB3HE HA PUCKE.

Kato 4acT 0T ynpaBneHUETO Ha 3acTpaxoparensaH
puck, [pyKecTBOTO W3BLPIUBA aHANW3 HA HETHaTA
TeXHU4MECKa EKCNo3WUUA Ha 3acTpaxosaTenHuTe
JagbmxeHun no sngoee BuaHec u no reorpadickn n
CeKTOpHM KOHUEeHTpauwu. M3ebpluBa ce chwo Taka
aHann3 Ha pucka 3a paseuTWETC Ha NNaTeHuTE W
NpeaABEHUTE LLETU MO FoAUHK CNPAMO FOAVHATE Ha
BL3IHWKBAHe Ha CLOUTMETO, NpaBn ce W CLNOCTaBKa
MEXOY MAATeHWTE WETW U CLOTBETHWTE NPeLeHKN
no roguHu. WaroteA ce M T.Hap. .cTpec TecT’, ©
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CrpyxTypata Ha npogamxbute B kpas Ha 2015 r. e
cnepgHata: auvpekteH OGuanec 8 14%, wupes
3acTpaxoBaTenHu areHTu 38%, ypes
3acrpaxosartenHv bpokepw 47%.

MNpeocBnapasawma BUA 33CTPAXOBKW, KOWTO CE
npogaear u4pe3 3acTpaxoBaTenHuTe nocpemHULIW
ca asTomoBunHMTE 3acTpaxoBKu.

Kem 31.12.2015 r obwust Bpoii aeihcteaum
porosopu 3a  apyxecteoto e 405615.

KONTO €& OUBHRBA MAKCUMAaNHO  BL3MOXKHWUA
neBnaronpusTeH edekT nNpu NPoMAHA HA KNOYOBU
npoMeHnuen ¢ 10%.

[pyxecrteoTto CKkAoYea npesactpaxosartenHu
DOrOBOPM, 32 Aa OrpaHuyy BNVAHUETO Ha IHAYUMK
eavHWyHK cbOuTvA U Taka orpaHudaBa obwma
pasMep Ha 33AbMKEHNATa.

PuHaHcoa pUucK

Mpn onepatMeHaTa cu pAeiHocT, [pywecTeoto e
MANOXEHO Ha  (hMHAHCOBM  PUCKOBE,  KOWTO
MNPOUITUHAT OT (PUHAHCOBUTE aKTMBW W NacuUBW Ha
OpyXecTBoTo, npe3acTpaxoBaTenHu aKkTMBKU ©
Nacuen U TexHudecku pesepeu. [pymectsoTo e
paipaboTuno u BLBEMO NpaBUNa W MPOLEAYPW 33
yrpasneHne W KOHTPGN Ha pucka C© uen Aa ce
ONPEAEnAT, YNPaBRABAT U KOHTPONUPAT CTENEHTa
Ha hPUHEHCOB pUCK.

(naeHaTa uen Ha puckoBaTa NONWUTUKE & A3 HANoKK
ACHO ONMpeaensHW NapameTpu 3a onepauuuTe Ha
ApyxecTaoTo, Taka ye Aa OFPEHUYM MaKCUMANHO
NOTEHUMANHOTO HEraTWEHO BAMAHWE Ha pUCKOBETE
Bbpxy (hMHaHCOBUTE PE3YNTaTW Ha [pyKecTeoTo.

Hait-eakHUTE KOMNOHEHTK Ha ¢JHH8HCDBHH PpUCK ca
NMUXBEHWAT PUCK, KPEOWTHWAT PWUCK, NWKBUAHWAT,
BANYTHUAT W KANWTanoB PUCK.

lluxaenusm puck e cBbp3aH ¢ edekTute oT
W3MEHEeHWeTO Ha NalapHUTE MWXBEHW PaBHWLLA
BLpXy (PUHAHCOBOTO CLCTOAHME Ha [py¥ecTsoTo.
CnpasegnuBata CTOWHOCT Ha obnurauymuute ¢
dmKkcupaH KynoH, BKMIOYEHW B WHBECTULWMOHHWA
noptein Ha [pyKecTBOTO MOXE Aa C& NPOMEHU B

ez GENERALI
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pe3ynTat Ha MPOMEHUTE B NA3apHUTE FUXBEHW
npouenTH. JluxeeHwaT puck ce Habniogaea u
yNpaBnABa 4Ype3 CbCTABAHE Ha aHanWa Ha
YYBCTEMTEMHOCTTE XBM NUXBEH PUCK W Pa3yMHO
NWMWTMPAHE  Ha  KpeguTHaTa  eKCno3uums.
JMXBEHUAT PUCK, KaTo 4acT OT Na3apHWA PUCK €
M3BbH KOHTpONa Ha [pyMecTeoTo U KaTo LUAND He
Moxe Aa Bbae aAveepcuumcbupad. dpyr meton 3a
HaMansBaHe Ha IWUXBEHWA PUCK W  HEroBuTe
komnoHeHTW e cwbupave w obpaboTeaHe Ha
MHOPMAUVSA 33 MAKPOMKOHOMWYECKaTa CPeaa U Ha
Tasu Gasza — nporHosvupane u npucnocobasaHe Ha
WMHBECTMUMOHHATA MONUTMKA KbM  OvaKBaHuTe
NpoMeHy B cpeaara.

KpedumHuam puck e PpuckbT KOHTpPareHTUTE Ha
ApyxecTBoTo Aa He mMoraT Aa W3NNaTAT cBouTe
3aAbLMKEHUA, KOFATO Te CTaHaT  AbKAMU.
OpywecTeoto 3agens nposw3Mn 3a aarybm ot
obe3aueHka Ha B3emaHuA. OrpaHW4eHWATa BbpXy
eKCnoanuvuTe Ha J[pyXecTeoTo ce onpefAenAT B
CbOTBETCTBME C KPEAWTHUTE NONMTMKM HA rpynara
GENERALI. ¥YnpasneHueTo Ha KpeguTHUA pPUCK ce
u3BbPWBA 4pe3  aHanua Ha  maTypuTeTta
{NpocpoYEeHH ¥ HENPOCPOUEHU), KAKTO U aHaNU3 no
KPeaVTEH PEATUHT Ha KOHTpareHTa.

BanymHuam puck e cBbpaaH ¢ pyUcka CTOWHOCTTA Ha
¢hMHaHCOBUTE aKTMBW M NacuBu fa ce NPOMEHU
nopagw  uv3MeHeHve  Ha  BanyTHMA  KypcC.
Jpy#ecTBOTO € MINOXEHO Ha BanyTeH puUCK Npw
W3BLPLUBAHE HAa TpaH3akuwuu, AEHOMWHUPaHW 8
yyrpa sanyta. Kbem 31 pexemspu 2015r. w 2014r.
UHaHCOBUTE &KTMBU W nacuMeu Ha [pywecTeoTo,

OEHOMWHVPAHU B BP0 HE NOPaXAaT BanyTeH PUCK,
Tbil KaTO B YCMOBMATA Ha YCTRHOBEHWS BanyTeH
Oopg B cTpaHaTa, KypcbT Ha NeBa KM EBpOTO e
dmkcupar. Kem 31.12.2015r. Opyxecteoto Hama
ChLECTBEHN EKCNOIMLIMKA KbM BANYTH, PA3NUYHK OT
nesa u espo.

Jlukeudnuam puck & cabp3aH C HECLOTBETCTBHE HA
MaTYPUTETHUTE CTPYKTYPW Ha aKTMBMTE W NacvenTe.
OpyxecTeoTo exepHeBHO cneau W KOHTponvpa
cBoute noTpebHOCTM OT  MMKBUGHOCT  4pes3
W3rOTBAHE HA MaTypuTETEH aHanua, Kakto W ©
yNpasneHne Ha BXOSALLNTE W MIXOAALMTE NAPUYHA
NoTOLW MPW MEPUOANHHOTO U3FOTBAME Ha NPOTHO3HU
NapuqHM NOTOUW, YPe3a KOWTO ce cneau CTpyKkTyparta
Ha NafexuTe Ha MHAHCOBMTE 3KTUBY 1 NACUBHK.

Kanumanosusm pucK e cBbp3aH ¢ HEBbaMOKHOCTTa
Opy*ecTBoTo Aa NpoAbKU Aa (YHKLWOHWPA KaTo
OefcTeallo npegnpuaTHe, HeBBLIMOXKHOCTTA Aa
OTFOBAPA  H2  KpUTEpUUTE  HA  MECTHOTO
33KOHOAATENCTBO 33 KAaNWTanoRa a4eKBATHOCT ¢
NNaTexocnocoBHOCT, KaKTO U ¢ HEBb3MOXHOCTTa A3
6baaT ypedeHu BCUMKM nipeTeHuwu. OcHoseH
nokasaren, XapakTepuanpaty dmMHaHcoBaTa
CTabunHoCcT Ha 3acTpaxoBaTenuTe & HaMMYMeTo Ha
cofcraenn cpeacTBa, NOKPMBALUM rpaHWLaTa Ha
nnataxocnocobHocT, cbrnacdo  Kogekca 3a
3acTpaxoBaHeTo. 3a nocnegHUTe 2 roaWHW
nokasatenute Ha [xeHepanu 3actpaxoBane Al ca
cnepgHuTe  (M3JWCNeHnM CbIMacHo AedcTeawmTe
ykasaHma u  pasnopepBu  Ha Kopekca za
3actpaxosaHeTo, Hapea6a Ne21 n HapenGa Ne30):

(xun.ng.)

Hanw4Ha (cobcTaeHuTe cpeacTaa, HAManeHu ¢
HeMaTepuanHuTe aKTuen)

Heobxoauma

KoethnuweHTt Ha nnatexocnocoBbHocT

mL _2015r. 20195
58,040 16,241
21708 11616

267% 140%

[opHuTe CTOAHOCTW NOKA3BaT, 4e APYKecTBOTO
pasnonara ¢ 3HaYUTenHW JOCcTaTb4HO CoGCTBEHM
CPEACTRA 3a NOKpPWBAHE WaWCKyemaTa rpaHuua Ha
nnatexocnocobHoet (36,332 xwn.ne. 3a 2015r.),
cbrnacHo Kopaekca a3a 3acTpaxoeaHeTo. Bowdkw
nokaszarvenn no Kopekca 3a aacTpaxopaHeTo ca

U3NbNHEHU, BKNIOYUTENHO TE3UW, KOWTO Ca CBBP3aHK
C NOKPATUETO Ha TEXHUYECKNTE pelepeun.

dz GENERALI




OnepayuoHeH pucK

OnepauMoHHYAT PUCK G8 ONPeAens KaTo PWCK OT
AUPEKTHVN WAK MHAWPEKTHU 3aryBu, NpuumHeHu ot
HeafiekBaTHU MAW HEYCMEeLHW BLTPELHN npoLecy,
NPUYUHEHW OT YOBEWKUA haKTop, BBHWHK CHLOMTHA

lNoavwerpornan 3a gedHocTTa — [xenepann 3actpaxosane AL [XVII

M N0 TEXHWYBCKM nApuHWHW.  [DYKEecTBoTO
npeanpuema  perynapHM  JeiicTBMA  C  uen
AOMNBMHUTENHO CMEKYAREHE HA ONEPALIMOHHNA PUCK,
KaKTO 1 33 N0-HAASKAHE W BAPHA OTYETHOCT.

NO-BAXHW CBLBUTUA, HACTBNUNW A0 OATATA HA W3AABAHE HA HACTOALWMWA

AOKNAL

Ha 11 deepyapn 2015r. HapaopHus coBet Ha
HAPYHECTBOTO CLOBIUM 33 3HAYUTENHW NPOMEHW B
YnpasuTtenHwa cbeet oceoboxpasaneto u ulbop
Ha HOBW YNEHoBE .

C Tean npomeHu Oe nOCTaBeHO Ha4anoTo Ha
npoueca no obeguHABaHe HA JBETE Apywecrsa
KaTo Ha 18.12.2015 ce v3BbLRPWKY DPYANYECKOTO
enueaHe Ha 3A[ BWKTOPUA B [xeHepanu
3actpaxoeane Al M 3a uUenuTe  Ha
CHETOBCACTBOTO, NpeobpasyBaHeTo BAU3E B cuna
OT AaTtaTa Ha BnuceaHeTo My B TP npu AreHuwata
no eRuceaHUAT - 18 gekemepwn 20151, B peaynTtaT
Ha obeguHenneTo npes 2015 r ce w3RbpLIMXE
NPOMEHW B CYeTOBOAHATA NONMTMKA  Ha
NPpUEMALLOTO APYHECTBO, KaKTO W MPOMAHA B
oueHkaTa Ha MeTOAWTEe NpU  W3IYMCNEHUE Ha
3acTpaxosatenHuTe peaepan.

CTPATEMA HA PA3BUTUETO

Crparernyecknre UenW, nNpecneasaHyn  npea
cheppallaTa roauHa We 61AAT HACOYeHW KbM:

» [opoGpraaHe Ha nNasapHUTE NO3IULMM U HA
nasapHua Aan Ha [pyxecTeoTo;

¢ [ogoBpasaHe npodecuoHaANHUTE KayecTea W
YMEHWA Ha CNyXWTenAWTe OT Mpexata 3a
npoaaxba. OpraHusnpaHe Ha MOTWBALMOHHM
CXEMM W yBenudaeaHe Ha GPOR Ha akTUBHWTE
areHTu;

¢ [lopoGpABaHe Ha KBOTATA HA WETKTE, KOHTPON
Ha  aAMUHUCTPaTUBHUTE W ONEpaTUBHW
pa3xoaw, BOAEWM [0  NONOXMTENHW
cbMHaHcoBK peaynTath Ha [pyxecTeoTo;

e [lpofilbiKaBallo WHTErPUPaHE HAa MUCUATA,
BMANATA U UeHHOCTUTE Ha  [IpymectsoTto
CHINACHD HOBWUTE WIUCKBAHUA W KPUTEPUW HA
rpynata GENERALI. LUentpanuaaums Ha

Opyrn  no-pamHw  CcuBuUTWA KbM  AaTaTa Ha
W3roTEAHE HA HACTOALLMAT AOKNAA Ca :
3anoyHanata  MUIpauUMR Ha AaHHUTE Mexay
peeTte UHHOPMALMOHHN CUCTEMW, KaTo MbPBen eTan
APWKNIOYMM MO OTHOWEHME HA MWIPAUMATA Ha
OaHHUTEe Ha 3JacTpaxoBaTenHWTe AOroBOPM Ha
16.01.2016 w po kpasa Ha 31.03.2016 we
MPMKMIOMW ¥ BTOPWY eTan CBbP3aH C MUIPaLUMATA Ha
WETUTE U 3acTpaxopaTenHuTe obealeTeHus.

Npomana Ha yyactuteto 8 MO Sakpuna EOOL
KbM  Hamanehue, nopagn NPWeMaHeTo Ha
CbAPYKHUK W TpaHcthOpMUPaHE HAa AbWEPHOTO
apywectso B OO0, ov despyapu 2016;

BuaHec npouecuTe U TAXHOTO YKDEMNBAaHE C
WHAIOPMBUVOHHIN TEXHONOTKYHY PELIEHNR;

+ CTpemexbT ce 3ana3ea KbM TOBA KOMNaHWATA
fa oTdMTa HapacTBawaTa ponA Ha
TexHONOMMUTE B CBETA, KakTo U fa Gbae epHa
oT TexHoONnorM4Ho Ha-WHOBATUBHWTE
thuHaHcoBW  wHCTWTYUMKW B BbArapus.
MycHatuTe B AeiicTBMe OHNaRH nopTanu 3a
AvpektHn npoaaxbu Ha 3acTpaxoBaTenHW
NONUUYM Npe3 NoCAeaHUTE TOAWHW, KaKTO W
BBBEXAAHETO Ha HOBO MODUNHO NpuNoXeHue
3a perucTtpvpake Ha wetn 3a iPhone w
Android ™ npea 2014r. 3aTebpMAaear
yCnewHWTe AeNCTBNA HAa KOMNaHWATa B Tasu
Hacoka.

+ 3ana3lsaHe KavyecTBOTO Ha  PUCKOBETE,
BAuBepcndMKkaLms Ha noptcheina,
ApoAbnxaeaHe Ha nNpoueca no NaHcvpaHe Ha
WMYLLECTBO 33 MacoBy KITMEHTH.

¢ GENERALI
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Opyra uen e [Opywecteoto aAa Svae coumanHo
OTrOBOPHO 4pe3 noancMmaraHe Ha geua Gea
poauTencka rpwka, yyacrve B GnaroTeRopuTenHu
cbbuta Kouto Aa paaBMBaT cCnopta W ga
nognomarar 3gpaseTo Ha xopaTta B Bbnrapus.

Twproscky ueny :

e [lposexgaHe Ha cpewm U obyyeHua cbe
3acTpaxoBaTenHuTe NOCPeaHuLW, © KOWUTO
BPYHECTBOTO MMa CKAOYEHW AOFOBOPY ;

* [IpoeexpaHe Ha obydeHwn Ha nepcoHana
W Pa3BUTUE HA TLPIOBCKUTE MM YMEHUS, B
peaynTata Ha W3roTBeHaTa nporpama 3a
pasBuTME Ha UYOBELKUTE pecypcu U
NoOBULLIABAHE Ha TAXHATA KOMNETEHTHOCT.

e Passutue Ha BLTpelWHUTe
AncTpuBYLUOHHW xaHanu 3a npoaaxXtu u
OH NanH npoaaxbuTe, KAaTo NOCTENEHHO Tk

OTroBOPHOCTY HA PBLKOBOIACTBOTO

Cnopepa 6bnrapcroTo 33aKOHOQATENcTEO
PLKOBOACTBOTO cnegea pga warotes [oguweH
wHouBWAYaneH (PUHAHCOB OTYEeT 3a BCAKA
(hMHaHCOBZ FOAMHA, KOATO Aa AaRa BAPHA W
YecTHa nNpeacTaBa 3a  CbCTOAHWETO  Ha
OpyHecTBOTO KbM KpaA Ha roguHaTa v HeroBuTe
MHAHCOBU peaynraTn. PvkoBogcTeOTO
NOTRLPHAABRA, Ye & NpUNarano NOcnenoRaTenHo
ajfeKsaTHa CHETOBOAHA MNONWTUKE, KORTO € B
cvoTeTcTene ¢ MewayHapoaHute craHgapru 3a
duHancoeo otyutade (MCHO), npuetu ot EC.

PbKOBOACTBOTO € OTrOBOPHCG 33 KOPEKTHOTO
BoaeHe Ha cHeToBogHUTE PEerucTpm, 3a
uenecbobpasHoTo ynpaeneHne Ha akTMBUTE W 3a

Kpacumupa lNeTkoea
naseH cueToBOAMTEN

21.03.2016r.
rp. CothuA

s GENERALI

Hanarame Kato eauH oT crabunHute
KaHanu 3a npoaamtn ¥ MapKkeTuHr.

= Passutue u ypenudyaeade Ha npogawdure
npyW Manky 1 cpeaHn hupmu u husnieckn
nuua, uYpe3 BLEEMAAHE HA KPBCTOCAHM
npoaaxbu, Karo CTUMYNUPaHeTe Ha
nepcoHana aa 6bae 06BLp3aHO C HUBaTa
Ha KpbCTOCaHUTE Npogdandu 3a CLOTREeTeH
nepuoa;

e Yyactve B npouegypu no 30N w
NPUBAWYEHE Ha HOBU  KOPNOPATUBHK
KIMeHTU

+ Hanarane Ha cb3gageHUTE NPOAYKTH U
npegnaraHeTo Ha paznuyHn kombuHauuu
MeXgy ofAenHWTe  Tapudw, ¢ uen
nocrurade Ha no- BUCOKO
3acTpaxosaTenHo npoHnksaHe npea 2016r

NpeAnpyemMaHeTo Ha HeobBxogumwuTe Mepku 3a
u3bArBaHETO0 W OTKPUBAHETO HA EBEeHTYanHW
anoynoTpeu v Apym HepegHoCTw,

PbKoBoACTROTO NOTBBLPMKAARA, Y€ HE ca Hanuue
HacTLNMAW  ApyrM  BakHW  cbOMTUA  M3BBLH
onosecteHuTe/ cnej pataTta, KM KOATO Ca
CbCTABEHM OAMIIHWAT  UHAHCOB OT4ET W
roaveH AokNag 3a AefHOCTTa, KOMTO Aa HanaraTt
cneywanHo BHUMaHue,

Hacrosiwwar MogvuweH Aoknan 3a AedHoOcTTa 3a
2015r. e omobpen ot YC Ha [keHepanu
3actpaxobaHe Ha 21 mapT 2016r., U3AJEH Ha
21 MapTt ?50161'. 7} noanucaH oT:

Navuo Barves
Mndsen ManbnHuTeneH gupextop
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[loknag Ha He3aBUCUMKUA OaUTOP
Ho akynoHepute
Ha ,AXKEHEPAMN 3ACTPAXOBAHE" ALl

Joknag Bbpxy UHAMBUAYaNHWA (PUHEHCOB OTYeT

Hue N3BLpWUXME OAUT HA NPUNOXKEHNA WHAUBKUAYANEH huHaHcoB oTueT Ha JAXKEHEPAU
3ACTPAXOBAHME" AL, Brknwousawl nHAMBMAYaANEH OTYET 33 (PUHAHCOBOTO CHCTOAHWE KbM
31 pekemepu 2015 roauHa, nHgUMeugyaneH oTdyeT 3a BceobxBaTHUA A0OX04, MHAWBUAYaneH
OTHET 33 NpoMeHuTe B coBCTBEHWUA KanuTan v MHAUBUAYANEH OTYeT 33 NapuyvyHUTe NOoToUM 33
roOAWHATA, NPUKIIOYBAWA Ha Ta3wn faTa, KakTo 1 060bLleHo onoBecTABaHe Ha CbLleCcTBEHUTe
CYETOBOAHW NONUTUKK W ApyraTta NoACHUTENHa MHhopMauuA.

OTroBOPHOCT Ha PLKOBOACTBOTO 33 MHAWBMAYANHUA DUHBHCOB OTYeT

PbKOBOACTBOTO € OTFOBOPHO 33 W3roTBAHETO WM NPEACTaBAHETO HA TO3W (UH3HCOB OT4erT,
KOWTO flaBa BAPHA M YecTHa NpefcTaBa, B CLOTBETCTBUE C MexAyHapoaHuTe cTaHaapTh 3a
(OMHAHCOBO OTYMTaHe, Taka KakTO Ca NpPMeTW 3a npwunaraHe B EBpPONENCKWA Cbio3, U 33
Takasa CMCTEMa 33 BbTPELLEH KOHTPON, KAKBATO PbKOBOACTBOTO onpeaeny kato Heobxoanma
3@ W3rOTBAHETO Ha WHAVMBUAYANeH MWHAHCOB OTYET, KOMTO f1I38 He CbAbpXKa CbLIECTBEHH
OTKNOHEHMSA, HE3aBUCUMO AaNK Te Ce Ab/MKaT Ha K3MaMa WM rpeLLka.

OTroBopHOCT Ha oAaUTOPa

Hawarta OTroBOPHOCT €€ CBeMA3a A0 U3pa3nBaHe Ha OAWTOPCKO MHEHWe BbpXy TO3W
uHanBWUayaneH MUHAHCOB OTYET, OCHOBABALLO Ce Ha W3BbPLUEHUA OT Hac oauT. HawwsaT ogut
6e npoBegeH B CbOTBETCTBUE C MeXAYHAPOAHUTE OAWTOPCKU CTaHAApPTW. Teswn CTaHA3PTH
Hanarart cna3eaHe Ha eTUMHWUTE U3UCKBAHWA, KAKTO U OAUTLT Aa 6bae NnaHWpaH W NpoeeaeH
Taka, ye Hue Aa ce ybeauM B pasymHa CTENeH Ha CUryPHOCT AOKONKO WHAMBWMAYANHWAT
thMHAHCOB OTYET HE CbABbPKA CbLUECTBEHU OTKNOHEHUS,

OAMTLT BKMIOMBA W3MBLAHEHMETO HA Npoueaypw ¢ UeN nonAyyasaHe Ha OAUTOPCKM
AOKa3aTenciBa OTHOCHO CYMWTE W ONOBECTABAHWATA, NpeAcTaBeHn B WHAWBUAYANHWA
thvHaHcoB oT4eT. W3bpaHuTe npouedypy 3aBUCAT OT NPELEHKaTa Ha OAWTOPa, BKNIOUYUTENHO
OUEHKAaTa Ha PUCKOBETE OT CLUWIECTBEHW OTKNOHEHWA B MHAUBMAYANHWA (DUHAHCOB OTYerT,
HE33BUCUMO anu Te Ce Ab/MKAT Ha “3MaMa WAM Ha rpewka. Mpu W3BbPLIBAHETO Ha Te3u
OUEHKM Ha pWCKa OAUTOPBLT B3eMa Nog BHUMaHWE CUCTeMara 3a BbTpelleH KOHTpon,
CBbp3aHa C U3roTBAHETO, OT CTPaHa Ha NPeAnpPUATUETO, Ha WHANBUAYaNeH MHAHCOB OTYeT,
KOWTO aBa BAPHAa W YecTHa NpeacTaBsa, 3a Aa pa3paboTv 0guTOPCKU NPOoLeaypu, KOUTO ca
noaxoAslM nNpu Te3n OOGCTOATeNCTBa, HO He C UeN W3pasABaHe Ha MHeHWe OTHOCHO
e(heKTMBHOCTTA Ha CUCTEMATa 3a BbTpeLleH KOHTPON Ha npeanpuaTueTo. OAUTLT CbLUo Taka
BK/IOYBa OLeHKa Ha YMEeCTHOCTTa Ha NPUNaraHnTe CYeTOBOAHM NONWUTUKU U PA3yMHOCTTa Ha
NPUBIN3NTENHUTE CHETOBOAHU OLI@HKWM, HanpaBeHW OT PbKOBOACTBOTO, KAKTO M OLEHKa Ha
LANOCTHOTO NPeACTaBAHe B MHAMBUAYANHWUA (PUHAHCOB OTHET.

Ynex Ha bpet u Rwr FnoBan

‘bpHeT v AWr Oput 00T

CEAANMLLE 1 APEC HA YOPARNEHHE B I, Codmn
Menwratha HhUC LEHTLD

Gyn. Bapwrpanceo wioce 47A, eTam 4

EKK: 130972874, [VIC No: BG130972874
8GN IBAN: BGA8 UNCR 7000 1520 6686 91
SWIFT/BIC: UNCRBGSF 8 Yuuspeant BynGasn Af]
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Building a better
working world

Cuntame, 4Ye M3BLPLUEHUAT OT Hac OAWT NPeaocTaBA AoCTarbyHa W nogxoaAwa Hasa 3a
M3pPa3eHOTO OT HAaC OANTOPCKO MHEHMUE,

MHeHue

Mo Hawe MHeHue, MHAUBWMAYANHWAT (BWHAHCOB OTYET AaBa BAPHA WM 4eCTHa npeacTasa 3a
thMHEHCOBOTO CbCTORAHWE Ha ,AMEHEPANW SACTPAXOBAHE"AL kM 31 gekemepun 2015
O-AMHA, KAKTO ¥ 33 HeroeuTe thHAHCOBKW pesynTaTu oF AeWHOCTTa, U NapuyHUTe My noTouu
3a roguHara, NpUMKNoYBaLWa Ha Tasu AaTa, B CbOTBETCTBME C MexayHapoaHuTe CTaHAapTw 3a
(hMHAHCOBRO OTYUUTaHE, TAKa KAKTO Ca NPUETK 3a npunaraHe 8 EBpONEACKKUA Cbio3.

[loknap BbPXY APYr 3aKOHOBKW U3UCKBAHWUA

CbrnacHo M3NCKBaHWATA Ha yn. 38, an. 4 ot 3akoHa 338 cyeToBoacTROTO (AeicTBaL 3a 2015
rogudHa), HWe ce 3ano3HaxMe CbC CbAbPXaHWETO Ha NPUNOXEHWA OOKNaa 33 AeWHOCTTa 3a
2015 roguHa. Tlo Hawle MHeHWe, NPefCTaBeHWAT OT PBLKOBOACTBOTO roAullieH AoKNag 3a
AeAHOCTTa € B CbOTBETCTBME C UHAMBUAYANHWAT (PUHEHCOB OTYET 3a roguHaTa,
npuknoyBalla Ha 31 gexkemspu 2015 rogunna.

Munka Havyesa-WeaHoea, OEC

PernctpupaH ogutop
Ynpasuten
«BPHCT U AHr Ogut” 00

15 anpwn 2016 roguHa
rp. CodmAa, Benrapua






IKEHEPANWN 3ACTPAXOBAHE AR

Dwenepann 3actpaxopane AL 3

WHOUBUAOYAREH OTHET 3A ®MHAHCOBOTO CCTOAHUE

31 AEKEMBPW 2015

{ecuvku cymu ca e xunadu Obnzapcku neea) Npwn. 3112, 2015 - 31.12.2014 31.12.2013
KopuiaupaH o -v;;p-l:raupau
e e o e e .
HemartepuanHu akTuey 51 e 861 262 283
Wmotv n oBopyneawe 52 18,309 5328 5,456
VHBECTULIMOHHW UMOTIY 53 2 411 228 231
e ——— 54 w00 100 100
[lan Ha npe3acTpaxoBaTenuTe 8 TexH. peepsn 55 39,627 19,030 11,941
®UHAHCOBW aKTHBMW, OTYMTaHU N0 cnpaBeanuea i R L
CTOWHOCT 5._6___ i~ 143,498 - 49 552 42 057
Opyru atueu 57 2,538 690 551
Jactpaxosatenw ssevanus 58 48493 20354 18345
MpeannaTteru AaHLLNW - - r _?
Denoawrw 59 29592 12,975 20,897
Napuunm cpeacTea 5.10 12,817 4349 2,626
- OBWO AKTUBH B 298,246 112,868 102,531
CobcTBeH Kanuran ) S L v o
OcHoBeH kanuTan 61 47,307 ‘@5_72 16,572
* [ipyrv kanuTanoeu pesepeu 6.2 31,703 8941 - 7.088
MpeoueHbYRK peaepi:w - 6.3 =i 6?3"7-21_ FaEy 3',?55' 3,041
Hepaanpenenewa nevanGal(3ary6a) T (15,544) (20090 (4.214)
OBWO COECTBEH KAMUTAN 69,840 27,287 22,497
Nacuen i DR
Texnuueckn pesepa'ﬁ--gﬁﬁl:la ------------------- 6.4 LE “19_6,92_5_ 75_ 576 70,916
OTCpO'-IEHM A3HBLM, HETHO 6.5 A RR104 it 1';'2"5'9 --------- 484
3acTpaxoBaTenHu 3aabLNKEHNR 6.6 20,277 6,373 6,414
~ 3aBNKEHUA KbM HAETH NULA 6.7 SN 2 32218 979 811
Tbproackn, APYrY 3aAbLIKEHUA AU R npoauauu 68 2,864 1,394 1,408
MpoBUaUA 33 NPECTPYKTYpUpaHe 6.8 © 2,002 - SR
" 3agLAKEHUA N0 33EMM - 6.9 3,912 T e
OBLO NACUBK 228,406 85,581 80,034
“OBLO COBCTBEH KAnMTAﬁ NACUBK 298,246 112,868 102,531

/

®WHAHCOBWUAT OTYET & Uar
2016r. » noanucanx oT: ]

Danyo [anyes

WanbnHWTeneH
Hanera Dxambdzka

CmaeeH cueToBOgUTEN:
Kpacumupa Metkosa

I'Ipunox(en-mma Ha crpaumum 7 - 85 ca Hepa]

henna yacfuripogRBIRARIGIMHAHCOBMA OTHeT.

8upxy koimo eme usgaau ogumopcku
gokaag ¢ gama:

19 -0%- 2016

¢= GENERALI

«BPHCM U AHz Ogum,, Ot‘.lr'l
¥npaBumea u peucmpupan coumen:........ | E[ i %






4 | DveHepany JacTpaxosane Al

IDKEHEPAINW 3ACTPAXOBAHE Al
MHOWBWOYAREH OTYET 3A BCEOBXBATHUA A0X0A4
3A TOQUHATA, NMPUKMIOYBALLA HA 31 OEKEMBPW 2015

{acuyru cymu ca e xunndu Obnzapcku neea) Mpun 2015r. 2014r.
KOPUZUDEH _
BpyTHW 3anucaHn npeMun o 74994 59,095
MNpomMAHA B NPEHOC-NPEMWAHNA peaeps 74 (1.134) (2,181)
_Ueanpanw aactpaxosatenqu npemuu 7.2 (16,263) {12,319)
HETHW CNEYENEHW NPEMWWA 57,597 44,595
_LlleTs 1 POMAHA B PE3EPBUTE NO WETH - 73 (55.587)  (34,936)
LLieT ¥ NPOMAHA B PE3EPRUTE NO LIETH, NOKPUTH OT 7.4
npesacTpaxosaTteny e 12,670 11,362
HETHW M3NNATEHW OBE3WETEHWMA {42.917) {23,574)
_AKBW3WLMOHHN Pa3X0AN, HETHO OT NPelacTpaxoBaHe 75  (12192)  (9,200)
AQMUHUCTPaTHBHY pa3xoau 76 ~ (15,149) 111 60_}_
Paaxonu 3a yyactue 8 peaynvata 17 SENSNE(BE) {177)
_,gpym 3acTpaxopaTenty paaxogm 7.8 (3.974) {3.548)
_Opyr1 3acipaxoBaTtenty Npuxogn 79 884 553
B {30,500} {23,976}
_TEXHWYECKM PE3YNTAT NPEJW UHBECTULIMKA i R {15,820) (2,955)
_Npuxoay o7 nuxen e AT 1,609 1,635
MpeoueHxn Ha nuaemuuuure ‘HETHO 7.1 (402) 51
_HeTeH 40X0A 0T MHBECTULIMOHHN UMOTY 7.12 S8 5 1
HETEH 0OX0A OT UHBECTULIMK 1,212 1,697
_Mevanbal(saryBa) or npoganba wa gbnrotpaimmaktaey 743 2 ()
DuHAHCOBY NPUX0AU/(pa3axoau), HeTHO 7.14 (27) {2)
Apyrn HeaacTpaxosaTenHn npuxogw/(pasxogm), Hevtvo 71§ 17 _ (56)
BAMYBA NPEOW JAHLUM - {14,616) (1.317)
Paaxogv 3a gawewn 65 1,081 (592)
HETHA 3ATYBA 3A TOOVHATA - (13,535) (2,009)
_Opyr sceobxsateH poxon: I =
_fpye scecbxeamex Joxod, nodnexauw Ha pe@ggqg;'r_uiagyﬂ R
HeTHw neqanbu/(aarybu) ot cpmuaucoam aXTUBW Ha PasnNonoKeHue 3a 6.3
MPOIEMEE o i s s i e i e o e 908 825
Hethy nevyanbu/(3arybu} oT HEABVKUMY MMOTK 6.3 (301
EdbexT o7 AaHLK BLPXY A0X0AUTE 83 80) (8 3}_
APYIr BCEOBXBATEH AOXoM, HETHO ____________________________ 548 742
'OBLLO BCEOEXBATEH AOX0f1 3A FOIMHATA (12,987)  (1,267)

DUHAHCOBUAT OTYET & MSFDT;ﬁj Ha 17 mapt 2016r., opobpeH or YC Ha Owenepanu 3acrpaxoeade Al Ha 21 mapT
ll.ll'

2016r1. u nognucax oT: ;
Fnasen WanbnHuTeneH awpe W
DNanvyo faHyes X/ i

£

WanbnHuTeneH aMpEXTOp: /)
HaHeta ﬂxwmﬁa a

Mnased cYeTOBOAUTEN:
Kpacumupa MNeTkosa

J (MuxakcoB omuem,
§ ca HepasnenHd Y8epor KoAMBHIMR DYAHCOBUFMOTHRT.

I'Ipunomenun !
// sty Mt Ol Desy e i\ gokaag ¢ gama:
Q '?@4’\1
) EY — 150F 205
e Ii HAvBWMA YalieH OTYeT §a ececbxsaTHnA Aoxen

~bpHEm u finz Ogum,, ©

|

| VNoaBumea i1 amrcmniinan ariman:






[DKEHEPANW 3ACTPAXOBAHE Afy
WHOVBWAYANEH OTYET 3A MAPUYHUTE NOTOLN
3A FOAVHATA, MPUKMIOYBALLA HA 31 AEKEMBPU 2015

Dxexepana 3acTpaxopaue Afl |5

{acuvru cymu ca a xunsadu Obnz2apcku nesa) Mpwun 2015r 2014r,
MAPWYHATIOTOLIM OT OMEPATUBHA AEMHOCT g
--ﬁaﬁir_'-léﬁﬁnaacrpaxoaaTenHu npemim 58 - 65,552 52,902
OTCTBIEH NPEMUN U PErpecy Ha NPE3acTpaxoBaTent (74T (8,709)
_Vannatewn ofeawerenmA, weto (33505)  (32,420)
~ BnacTaHOBEHM CyMM OT npeaacTpaxoparent I T - 3,690 2,743
WannaTeHy cymu 3a npuaobusaHe Ha 3acTpaxoBaTenu AOroBopH (10,0000  (8,870)
l'lnaLuaniﬁﬁﬁﬁﬁ&ééﬁﬁﬂﬁ"éﬁyﬁﬁéﬁu W UHCTUTYLUK 8.1 (16,767) (14,284)
flony4eHn nuxeu 56,59 2011 2097
MNornyyenu vaemn B 72 NSRS 14
Mnawaxua 3a y4acTve B peaynrara 83 (102)
" [ipYrv napnyHn noToumn S 79 1,643
MAPUUEHMOTOKMPEAVVHBECTALMA 3528 (4,986
'HeTeH NoTok No (hHAHCOBM aKTMBM OTYKTAHW NO CNpaBeanuBa Simsaa
CTORHOCT 8.2 (19,021) (6,947)
HeteH napuyeH NoToK No AenoanTu 10,803 6.809
'HETEH MOTOK OT ONEPATUBHA JEWHOCT (4,690) (5,124)
MNAPWYHW NOTOUU OT UHBECTULIMOHHA OENMHOCT E
NocrenneHus oT npoaaxba Ha ALArOTPaHN aKTuEK 40 . ShNNe5 1
"I'Inau.lal-mn 3a npmmﬁusaue Ha ABNIOTPARHA aKTMBKW _-{3,191)- (114)
_HETEH NOTOK OT UHBECTWULINOHHA REWHOCT ] (3,186) (113)
NAPW4HW NOTOLIX OT ®UHAHCOBA AEVMHOCT - -
VBenuuexue Ha AONBNHWTENHWTe peaepeu 6.2 11,150 6,000
Monyvewsaemn 89 3912 -
Wannatenu avewaeHTn TS - (1)
_HETEH NOTOK OT OWHAHCOBA AEVIHOCT 15062 5,999

OUHAHCOBWAT OTHET € U3roTBeH Ha 17
21 mapTt 2016r. M noAnucaH oT:

Cnaeed ManbnHuTeneH AnpexT
Aanyo [lanyes /.z’;

WManwnHutened anpektod: /|
Warera DxamGazka III("

{naseH cyeTOBOAMTEN:
Kpacumupa MNetroea

QunancoB omuem,
NpunoxenuaTa Ha'cTpannun 7 — §6 ca HepaspenHEupay (o ey 6 1mia

gokaag c gama:

uggmmm ;

EY

15 -04- 2016
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linpaaumea U peaucmpupay ogumopN‘i
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pT 2016r., 0poBpeH ot YC Ha dxeHepanu 3acTpaxoeaHe Al Ha
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HuausuayaneH oTyer 3a napmuwra I'IOTDLLM

e GENERALI







6 | DxeHepanv acrpaxosare Afl

AXKEHEPANW 3ACTPAXOBAHE Al
WHAMBUAYANEH OTYET 3A NAPUYHUTE NOTOLUA
SATOOUHATA, NPUKNIOYBALLA HA 31 BEKEMBPW 2015, NPOABLITHEHWUE

(scuuku cymu ca a xunadu 6un2apeku neaa) Npun. 2015r. 2014r.
MAPWYHW CPEACTBA HA 1 sHYAPM - 510 4,399 3,653
HeTHo W3meHeHue Ha NapuyHUTe CpeacTea aa roauHaTa 7,186 762
T T T ™ T TN
* EdbeKT OT BanyTHO-KyPCOBM Pa3nukv Ha Napu4HKTe CPeaCTBa 7.14 ~ (25) (18)
NAPWHHV CPEACTBAHA ST ABKEMBPY 20,846 4,399

Komnonenmu Ha napuyHume cpedcmea u exksusanenmu: o
s Napu4HN CPEACTBA NO PAINNAWLATENHN CMETKU 5.10 12,717 4,341
_*_napuuwmcpepcreaplpodt . 510 L 8

e AenosuTu ac 3 meceya 1 8028 50

e o T T T

21 mapt 2016r. 1 nOANUCAH OT:

MnaseH ManbnHUTENEH ANPEKTOR:
Aanuo Janues

FnaeeH cuetosoguTen: W
Kpacumupa Metxosa

WanbnHuTeneH AnpekTop:
Wanerta [Ixambazka

MpunoxeHunaTa Ha cTpaHuum 7 - B6ica HepasaenHa 4acT OT roAMUHNA (PUHAHCOBUA OTYET
1

(DuHaHcoB omuem,
Bupxy kodmo cme uagaau ogumopeku
gokaag c gama:

= onD DITORCKD
7 W YRR n%p*

S %
(i LTy EY | 15-04- 2016
K\ 2 Per. N2 108 5
ol ~BpHEm U AHz Ogum,, 00
N\

ﬁ GENEBAIJ PHAHEIMV&HBH OTHeT 13 NapH4HUTEe NoToUW






KEHEPANK 3ACTPAXOBAHE ALl
WHOWBWUAYASEH OTYET 3A NPOMEHUTE B COECTBEHUA KANUTAN
3A TOOUHATA, NPUKAKYBALLA HA 31 AEKEMBPUA 2015

Amenepanu 3acTpaxosane Al | 7

Apyru Mpeoue- Hepaanpe-
(scuyku cyMu ©a & Xunady Noun OcHOoBEH  KanuTa- T penexa OBILO
Ovi2apcku nesa) PUR- canuran FIOBKH e 1 neyanba
pe3epen peaep (3aryba)

‘KuMm 1 anyapu 2014r. 16,572 7,008 3,041 {4,214) 22,497
3aryGa 3a oansata B e - O X
}prr aceobxaaTteH p.oxon 6.3 - - 742 - 742
Oﬁmo aceoﬁxeareu Aaoxon - - 742 (2,009) (1 267)
I'Iapw-{Ha BHocKa -} peaepau 6.2 - 6 000 - - 6 000
I'onpusaue Ha aaryﬁn oT - A TR =
pesepante S A w21 s | -
Mnawauma Ha BalaTa Ha akuuK 6.2 - 57 - - 57
KM 31 gekemapu 2014r. 16,572 8,941 3,783 (2,009) 27,287
3aryGa 3a roguHaTta - e = g - (13,535) (13,535)
Dpyr BceoBxsaTeH aoxon 6.3 RIRERNE: - 548 - 548
OBwo BceobxeaTeH aoxoa = - 548 (13,535) (12,987)
EchexT B peaynvaT Ha BNUBAHE W o 30,735 11,527 2,043 44,305
3amsHa Ha akuvn s n e

Mapv4Ha BHOCKa B peaepnm 6.2 ‘_____11 150 A = 11,150
Mokpueake Ha 3arybm ot 6.2 - - - - TN
peaepeuTe ) Bt S —
Mnawanva Ha 6a3ata Ha akuuu 6.2 - 85 L - 3_5_
Kum 31 nekemepy 2015r. 47,307 31,703 6,374 {15,544} 69,840

4
DUHAHCOBNMAT OTUET & NIroTeeH H?ﬁ/MapT 2016r., opobpen ot YC Ha Qxenepanu 3acrpaxoeare Al Ha
21 mapT 2016r. M nogRANCaH oT: //

Oanyo [lanves i

."r‘l
i nasen WanbnHuTenex .:inpén{op:

P
.-f.

WanenHuTeneH
Haueta Qxambazka

fpunoxeHusaTa Ha cTpaHuuw 7 — 86 ca HepasaenHa 4acT OT roAUWHWA UHAHCOBUR CT4ET.

'

wferes 1)

@W"Hu UWG:’CK p{-’ml’\
o

FnaeeH cyeTOBOANTEN:
Kpacumupa MNeTroea

®unancaB omyem, /
Bopxy kollmo cme usgaau ogumopcku
gokaag c gama:

15 -04- 20%

«BpHem U BH2 Ogum,, Q0L

YnpaBumea u peiucmpupsH ogumop:.. Md ......... | .... A

EY

Oruer 33 NpoOMEHUTE B cofictReHuA xanuTan

Cohns
W

CT i amr opes 7






B| Mxenepanu 3actpaxopane All -Mpunoxenna

1. PesioMe Ha pgeirHoOCTTa

Dwenepanu 3actpaxosane ALl ("[pyxecteoTo") e
AKLUMOHEPHO APYMECTBC perucTpupado 8 PenyGnuka
Bbunrapua.  [pyKectsoro wvMa  aspec  Ha
ynpaenenue: rp. Cocma, Oyn."fodHaykos” 68,
MawoputapeH coBCcTBEHMK ©OT  SKUMOHEPHWA
kanutan Ha [lpyxectsoTo e  AcCWKypauuoHu
Dwenepanu C.n.A (npubn. 64.97%). OpywecTeoTo
npegnara 3acTpaxoBaTenHW NPOAYKT W yenyrm Ha
BrArapckuA nazap, BKNYBAWM CNeaHuTe BugoBe
3acTpaxoBku:

2. CyeToBOOHA NONKTUKA

Mo-nony cneaBa onvcaHwe Ha CYETOBO/HATA
MONUTHMKA, NpWUNarada npM  W3rOTBAHE  Ha
UHANBKMAYaNHUA duHaHcos oTyeT. MonuTukata e

(a) 3acTpaxoeka Ha CyXONbLTHWU NPEBO3HW CPRACTBA;
(6) 3acTpaxogka rpamaaHcKka oTrOBOPHOCT;

() 3acTpaxoeka noxap u npupoaHn HeaCTBURA,

(r) 3acrpaxoska Ha WETU HA UMYLLECTBO;

(a) Apyrv sunoBe 3acTRaXoBku,

Guna nocnepoBaTenHo npunaraHa 3a  BCWUMKW
nNpeacTaeeHn roAWHW, OCBEH aKo W3IPUMHO He e
YynoMeHaTo apyro.

2.1. Basza 3a ©aroTBAHETO Ha roAuIwHN (DMHAHCOBN OTUYETH

HacToAWMAT UHAHCOB OTYET € W3rOTEEH 8
CbOTBETCTBME C MIUCKBAHWATA Ha MexayHapoaHute
CTaHaapTv 3a huHaHcoBo oTduTaHe {,MCPO"), Taka
KaKTo ca NpuWeTK 3a npunarade ot EC.

WaroteaHeTo Ha  uHaHcoBuTE ofyetT™M B
cuLoOTRETCTBUE ¢ MCDO u3vucKea ApUNaraHeTo Ha
KOHKPETHY NPUBNU3UTENHW CYETOBOAHY OUEHKK. OT
PLKOBOACTBOTO HA NPEANPUATUETO CE M3VCKBa Aa
1anon3ea coGCTEEHa NpeLeHKa NPy NPUNAraHeTo Ha
CHETOBOJHWTE  MONVTMKW.  EnemenTuTe  Ha
MHaHCOBUTE OTYETH, YUETO NPeACTaBAHE U3NCKBA
fI0-BUCOKA CTeneH Ha cybDeKTUBHA NpeLeHKa Mnu
CMOMHOCT, KAKTO M TE3 EnNemeHTM, 3a KOWTO
NPeANONOXKEHUATa M OUEHKUTE WMAT 3HaYUTENHO
BIMAHNE BbPXY (DWHAHCOBMTE OTUSTH KaTO LANO, €3
OTAESNHO ONOBECTEHW 8 NPUNOKEHWUATA.

Mokasatenute 8bLB  (PUHAHCOBWA  OTYET ca
npeAcTaBeH B nReBa (NB.) U Ca 3aKPLIASHW [0
XMNAgU (XWn. MiB.), OCBEH aKo He e YNoMeHaTo
Apyro.

OpyxecTBoTO NpeAcTaBA oTyeta 3a (PMHAHCOBOTO
€W CbCTOAHWE HaR-06WO NO CTeNeH Ha NMKBUAHOCT.
AHanNuM3a OTHOCHO BL3ICTAHOBABAHETO HA aKTUBWUTE
MNY YPEXAaHETO Ha NACUBUTE B PaMKUTE Ha

fBaHafeceT meceua cnej parata Ha OT4eTa 3a
(hMHAHCOROTO CLCTORAHWE (TeKylW) W chea nosevye
oT 12 mMecelua cnef paTaTa Ha oOT4eTa 3a
bMHaAHCOBOTO ChCTORHME (HETEKYLYM) E NpeAcTaseH
B NPUNOXEHWUATA KbM PUHAHCOBUA OTYET.

GUHAHCOBUAT OTYET € WaroTeBeH Ha ©Gaza
UCTOPUHECKA LEHA C U3KMIOYEHWE Ha OHEIU 3KTWBMW,
33 KOWTO WMa ONOBECTABAHE, Y& Ca OUEHEHW NO
cnpaBeanuBa CTOWHOCT.

Kem 31.12.2015r. Jpywmecteoto € egHONUYEH
cobcreeHmk Ha [OweHepanw 3akpuna Meauko-
Dentanen UeuTop EOOQ. Hacroawmst duHaHcos
OTY4eT MNPEeACTaBNARA WHAUEBWAYyaneH ¢uHaHCoB
otyeT, [lpyKecteoTo Mowe Ja He npeacTabs
KoHconuaupaH hbUMHaHCOB OTYEeT, Thit XaTo OTroBapA
Ha wanckeaHuATa, nocoyeHn 8 MCHO 10, naparpad
4a W Tean B 3aKOHa 33 CYETOBOACTBOTO — 4n. 37,
an2, T.4. [pyxectsoto mMmaiika - [IKeHepanu
Bbnrapua XenauHr EAJl W3roTBS KOHCOAWAWMpPAH
¢hMHAHCOB OTHET, KaTO TA NpUTEXAaBa W NpasaTta,
nocodeHn B 7. 1 — 3 ot un. 37, an. 2 ot 3akoHa 3a
CYEeTOBOACTBOTO, no OTHOWeEeHWe Ha
KOHTPONWPAHOTO NPEANpURTHE.
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2.2. Cgenkn B yyXaecTpaHHa Banyrta

(a) DyHKuuoHanHa BanyTa v BanyTa Ha NpeAcTaBAHe

OtpenHuTe enemeHT Ha UHAHCOBMA OTYeT ce
OUEHABAT BbLB  BanyTata Ha  OCHOBHATaA
uKOHOMWMECKA cpega, B  KOATO  [pyecTBoTo
u3agbpluea aeiHocTTa cu ("MyHKUMoHanHa sanyTa”).

(6) Caenku v canpa

Caenrute B uywgecTpaHHa  Banyta ce
TpaHcthopMupaT BbE thyHKUMOHANHA BanyTa, KaTo
ce npunara ocuumanHuAaT kypc Ha Bwnrapckara
HapogHa ©GaHka (BHB) 3a CcbLOTBETHWA geH.
Nevanbute n 3arybute OT NPOMAHA BLE BanyTHUTE
KYpCoOBe, BbIHUKHANW B PRIYNTAT Ha PA3NNALLEHUA
No cAenku B YyXBECTpaHHa BanyTta, KakTo u or
NPEcUeHKa MO 3akNOYMTeneH BanyTeH Kypc Ha
AEHOMWHMPaHUTE B YyHAECTPaHHA BanyTa aKkTuen n
nacweu ce npu3Haear B nedvanbarta unu 3arybara.

BanytHute pasnukw  OT  NPEM3YUCNEHWA  HA
HenapwyHu (hvHaHCOBM aKTMBWM W NAcvBu, Takuea
KaTo aKuuw, OTHUMTaHU NO CNPaBeAnvBa CTOWHOCT B
neyanbata wnw 3arybata, ce npu3HasaT B
nedyanBata unu 3aryGata. BanytHu pasnuku OT
NPEU3YMCNEHNA HA HENAPWUYHY aKTMBY, KaTO aKuuw,

KNacuPULMPaHM KaTo (OMHAHCOBU 2KTUBW Ha
2.3. UmoTu n oBopynBaHe

Mpyv oOueHABaHeTO Ha 3eMUTE W  crpaguTe,
M3NON3BAHW B onepaTuBHaTa AerHOCT,

Apyxecteoto € BhLINpHenc MpeoueHBYHUA Moaen
cbrnacHo MCC 16. Tean wxnacoee akTwBu ca
npeacTaBeHnW NO cnpaepepnuea croiiHocT, Ha Gaaa
OUeHKa OT He3aBUCMM BLHWEH OueHWTen,
HamManeHa ¢ nNOCNefBawiaTa amopThIaums Ha
crpagute. KbM Kpas Ha BCEKW OTUETEH Nepuof ce
M3BLPLBA OUEHKA 3a cCnpasefnueaTta CTOMHOCT Ha
aeMuTe W crpagute. Bcuukm apyrv abnrotpading
aKTMBM ca npeacTaBeHn MO WCTOPUYECKA LEHa,
HamaneHa c HaTpynaHata amopTuaauus v sarybu oT

demsaTa He ce amMopTuanpa. AMUpTHSELlHHTa Ha
ocTaHanuTe MMoOTH U oﬁopynaaHe ce Hauucnaea no
NUHEAHWA MeToA ¢  Uen pasnpejensHe Ha

Mpunowenwna - Awenepany 3actpaxosare Afl [9

DdyHkuvMoHanHa eanyta Ha [pyxecTsoTo W Banyta
Ha npeacTasaHe e GLArapckUAT nes. ®UHAHCOBUAT
OTYeT e NPefCcTaBeH B XUNAAW Nesa.

pasnonoxeHwe 3a npoaawba, ce oTunTaT B ApYyrus
BceobxeaTeH pgoxod. BanytHute pasnukm  oT
NPEWIYKCNEHNA Ha NapU4HU aKTUBW, TakvMBa KaTo
ObNFOBM  LEHHW  KHWKA,  He3aBucuMo  oT
xRacuuKaLmMATa, ce NpuaHaBaT B nedanGarta unu
aaryBara.

MNpuxoauTe U pasxoauTe, NPOU3TUYALLY OT BANYTHO-
KYpCOBM pPa3NWKM HAa NapuU4HKM CPeAcTRa ¢a
npeAcTaBeHW HeTHO B oT4eTa 3a BceobxsartHus
noxon KaTo yacr ot tuHaHcoauTe
npuxoau/{pasxoau), HeTHO,

MpuxoauTe U PAIXoAUTe, NPOMATHUYALLNA OT BANYTHO-
KYPCOBM Pa3NUKW Ha nNapuyHy UHaHCOBW AKTUBM,
KknacuhuuMpaHi KAaTO MHBECTUUNKN CA NPERCTABEHU
HETHO B OT4YeTa 3a eceobXBaTHWUS ACGX0A KATO YacT
OT NPECLIEHKHUTE HE WHBECTULIMUTE, HETHO.

obe3ueHKa, ako uMa Takasa. McTtopwudeckata UeHa
BKMIOYBA BCUMKK Pa3xoau, KOMTC Ca NPAKO CBbLP3IaHN
€ npnaoBUBaHETO 1 BBBEKAAHETO B eKcnnoaTayMs
Ha aKTUBRUTE,

YeenndeHnATa Ha  GanadcoRata  CTOWHOCT,
NPOM3TUYaLLM OT NPEOLEHKa Ha 3EMs W Crpagu, ce
OTHACAT B nNpeoueHbdeH peseps. Hamanenuata,
KOWTO  KOMMASHCUPAT NpeaAxofHW  yBefnWdeHus
OTHOCHO €AMH W Cbly aKTUB ca 3a CMeTKa Ha
NPEOLEHbLYHNA pe3epB, BCUHMKW APYrW HamaneHus
ce oTHacAT B neqanbara unu 3arybarta.

pasnukata wmexay 6GanaHcosata CTOAHOCT W
OCTaTbyHaTa CTOAHOCT BLpXy O4aKBaHWS MONE3eH
KMBOT HA AKTWBMTE, KAKTO CrieaBa:

¢ GENERALI
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AMOpPTH3aLUMOHHA HOpMH

Crpagm
MopobpeHnn BLpXY HAeT aKTUB

Cropwxenun u obopyasare

Kommiotpu

TpaHcnopTHu cpeacTea

2015r. 2014r.

_ 137, 1.37%
_ MoS0% 50%

15% 15%

B E) . L.
25% 25%

OcTaTbyHaTa CTOMHOCT W NONB3HWAT HMBOT HA
aKTUBUTE Ce NPepasrnexaaT KbM Kpaa Ha BCEKW
OTHETEH MepuoA W ako e HeoBxoaumo, ce npaesT
ChOTBETHHM KOPEKLMW KbM BCHKa AaTa Ha W3roTBsHe
Ha cunaHcoBuA otdetr. Ha wabpoenute Knacose
aKkTMBKM He Ce OTYMCHABA OCTaTh4Ha CTOWHOCT, ©
N3KNIOYEHNE Ha TPAHCMOPTHUTE CPEACTBA, 3a KOWTO
e onpegenexa ocTaTbyHa cToiHocT ot 10%.

KbM Kpas Ha OTMETHMS NEPUOR, BbLINPUETWAT OT
OpyxecTBoTo CTORHOCTEH Mpar Ha CbleCTBEHOCT
3a Npu3HaBaHe Ha UMOTK u oBopyaeaHe e B paamep

2.4. NHBEeCTULIMOHHU MMOTH

{TbpBOHAYaNHO, WHBECTULUMOHHUTE WMOTA Cce
OLIeHABAT N0 UeHa Ha npuaobueaHe, KOATO BKNIOYBA
paxoauTe No caenkava cwrnacHo MCC 40,
MHBECTULMOHWTE MMOTH Ca 3EMA K CrPaau AbpKaHW
C Uen nonyyagaHe Ha A0X0AK OT HaeMuk MK
yeenuyasaHe Ha CTOMHOCTTA Ha Kanwrana unv u 3a
Asete, U He ce uvanonssat ot [pyxecTteoto 3a
AAMMHUCTPATNBHK Lenu.

Mpea 2015r. [pyxectBoto e npepasrneaano
OTYATAHETO  Ha aeMuTe W crpagute,
knacuduumMpaHy Kato MHBECTMLUMOHHW WMOTW chnef
fAbpBOHAYaNHOTO WM npusdaeaHe. Ha 1 sAHyapu
2015 r. IpyKecTBOTO pewasa Aa NPOMEHV MeToga
€W Ha OTuYWTaHe Ha 38MK W crpaaun, knacubuumparu
KATO WHBECTWUMOHHW WMOTH TbA XaTo CMATA, Ye
MEeTOALT NO CNpaBeanuBa CTOMHOCT, NO-etheXTUBHO
NnoKassa CbIﬂHaHGOBOTD CECTOAHWE Ha 3EeMATA M
CcrpaguTe W B NO-rofAmMa CTeneH CbOTBETCTBa Ha
NPaKTUKUTE, Ha NA3apa, KbLASTO MMOTUTE C8 AbpXaT
¢ uen 3apabotRave Ha  Haemu. Cnea
ALPBOHAYANHOTO WM Npu3HaBaHe [pyXecTBOTO
oLeHsBa aemMuTe W crpaguTe, KnacutuumpaHm karo
VHBECTULMOHHW WMOTW NO CnpaBeanuea CTOAHOCT
NpeacTaBNRBal@ TAXHata nNa3apHa CTORHOCT

Ha 700 ne. EguH umoT unu obopyaBaHe ce 0TNUCBa
npu  HeroeoTO oceoDOXKA3BaHE WNWM  KOrato oT
HeroeaTta ynotpebGa He ce ouaKBaT AONBLAHUTENHY
Guaeu MKOHOMWUYECKU NON3N.

MevanGure v 3arybuve OT WanuceaHe Ha UMOTU W
obopyaAsaHe ce ONpeaenAT XaTo Ce ChNOCTaBAT
noctennexuATa ¢ GanaHcoeaTa CTOAHOCT W ce
otuTat B nedanBata wunu aarybata. Korato
NpPeoueHeHn akTMBM €a NpoA3AEHY, CYMUTE,
BKITIQYEHY B NPEOLEHEMEH PEe3eps, Ce NPexBLPNAT B
HepasnpegeneHa nevanba.

onpefensHa Ha roguwHa 6a3a or HesaBWCUM
nuueHsvpaH oueHvTen. [lasapHaTta CTOWHOCT e
OCHOBAHA HA LUEHW HAa NWKEWGHA  nasapw
KOPUMMpaHU, akD € HeoDX0oOUMO, C  Pas3nuku
NpoMaTUYaWK OT BUga, MECTONONOMEHUeTO WnK
CHCTOSHMETO Ha CNeuuyHUA aKkTue.

Ako nopobHa wHOpMaUMA He € [A0CTBMHE,
ApyecTBOTO WINON3BA aNTEPHATMEHM MeToaW 3a
OLIEHKAa KaTo aKTyanHu LIEHM Ha MO-HenukBWaHW
nasapu WAW MEeTof Ha HacToAWATa CTOAHOCT.
MpomenuTe B cnpaeeAnuBata CTOMHOCT HaMupat
oTpaeHWe B OoT4eTa 3a BceoOxsaTHUA Zoxog Ha
pepa HeTHu npuxoau OT MHBECTULWK.”

IHBECTUUMOHHWTE UMOTH Ce OTMMCBAT WK KoraTto
6baaT ocsoboaeHK, UK KOTATO WHBECTUUMOHHMAT
vmoT Bvae TpanHo unaeapeH or ynotpeba u oT
HeroBoTo ocBoDoXAaBaHe He Ce OYAKBAT HWUKAKBM
6baewn wkoHomuyeckm nonaw, [NevanBute wnn
3aryDure oOT w3BawpaHeto o©OT ynoTpeba wnK
oceofoAaBaHETO HA AageH MHBECTUUWMOHEH UMOT
ce NPU3HaBaT B OT4eTa 3a BceoDxBaTHMA goxop B
CLOTBETHUA Nepuoa.
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MpexsLPRAHWR OT U B KATEFOPUATA MHBECTULIMOHHY
UMOTH CE W3BLPLIBAT EAUHCTBEHD KOraTo € HanuLe
NpOMAHA B M3NON3BAHETO Ha UMOTa, A0Ka3aHa Ypes3
NPEKPaTABAHETO Ha W3NON3BAHETO HA WMOTa OT
coGCeTBEHMKA, CTAPTUPAHETO HA ONEPATUBEH NU3UHT
Ha TPETO NULE UNK NPUKMIOYBAHE HA W3FPaXAAHETO
UNM pasBuTHeTo Ha umoTa. Korato WHBECTUUMOHEH
MMOT CE NPexXBLPNA KbM NON3BaH oT cobcTBeHuka

MapuuHnTe nNOTOUM, CBBLP3aHW
npopaxBa Ha  MHBECTULMOHHM

C NoXynka W
UMOTH  ca

2.5. Hetekywm akTHBY, AbpKaHM 3a npogaxta

OpyxecteoTo knacuduuvpa 43AeH HeTeKyw akTue
KaTo fAbpkaH 3a npogawba, ako Heroeata
GanancoBa cToMHOCT wWwe O6bae BBLICTAHOBEHa
OCHOBHO NO-CKOPO 4pe3 cAenka 3a npoaamia,
OTKOMKOTO Ypes npoabnxaBawa ynotpeba. 3a pa
6bae TaKLB cny4ansT, akTUBLT Tpabsa Aa GbAe Ha
pasnonoiexve 3a HesabaeHa npogamba B HeroeaTo
HacToAWo CckCcToAHWe W npogawbata TpaGea pa
Bbae MHOro eepoAatHa. CceeH ToBa, AKTWBLT
Tpabea aa Gbae akTMBHO npeanaraH 3a npoAamba
Ha ueHa, koATOo e O6nuaka Ao Tekywara My
cnpaeeanuea cronHoct. MNpogaxbara Tpabea aa ce
oYakea Aa  OTrOBOPM  HA  V3NCKBaHWATA 3a
npusHaBaHe xaTo peanuaupaHa npopaxba o

2.6. HemaTepuanuy akTMBM

{a) Tepaoecku MapKu 4 nUUeH3U

MpuaobuTute TLPFOBCKU MapKW W NWLEH3M ce
npuasasart NMepBOHaHANHO no eHd Ha
npuoobusade. Tean HemaTepyanHu akTMBW UMar
OrpaHWYeH MONeagH MWBOT M ce OTYMTaT no
WCTOpUYECKa UEHa, HaManeHa ¢ HaTpynaHaTa

(6) Mpozpamuy npodykmu

TlpupobuTuTe NULEH3W 33 NpOrpamMHW NPOAYKTH ce
kanutanuaupat Ha ©Galata Ha  pasxoaguTe,
HeoOxoaumu 33 npwgobuBaHe W nyckaHe B
ekcnnoaTauMa Ha nporpaMHna npoaykT. Te ce

Mpunoxenun - [hkenepany 3actpaxoeane Afl |11

MMOT, NPUETATA CTONHOCT Ha MMOTA 33 NOCNeaBalLo
OTUWTaHE, € HeroBaTa CHpaBeAnuBa CTOMHOCT KbM
fhartaTa Ha NPoMsHaTa B WanonasaHeTo My. Korato
nonseaH oT  [IpykecTeoTo  MMOT  CTaHe
WHBECTMUMOHEH wmoT, [pyxectsoTo npunara
C4ETOBOAHATA CW NOMNWUTHKA 33 UMOTH W oBopyaeaHe
A0 patata Ha npoMsHaTa B W3NON3BaHETO Ha
nMoTa.

NpeAcTaBeHU Ha OTAeneH peg B OnNepaTMBHATa
OEAHOCT B OTYETA 33 NapUHHUTE NOTOLW.

paMKMTE Ha epHa roAMHa OT  partata Ha
knacuhukaumata. 3a pa  cé OCHLLWECTBH
npogaxbara, pvkosoacTROTO TPADBa aKTMBHO A3
TBPCHM KyNyBad, KakTo W A3 HAMA BEPOATHOCT
nnaHeT 3a npopawba ga Obae  CcbliecTBeHo
NPOMEHEH UM OTMEHEH.

Opyxectsoto oLeHnBa HeTeKyLy aKTuB,
KnacudmumpaH karto abpkad sa npogaxba, no no-
HUCKaTa OT HeroBaTa OanaHcoBa CTOMHOCT M
CTpaBeAnWBaTa CTOWHOCT, HAMANEHa C paaxogute
3a npogawbara. [pyMecTteoTo He amopTuanpa
HETEKyWWA aKTUB, AOKATO TOW & KnacwduuupaH
KaTo AbpkaH 3a npoaaxba.

amopTH3auMa, AMOpTU3aUMATa C& HauMCNABa no
NUHERAHWA METOoA, C Uen paanpeaensHe CTORHOCTTA
Ha THLPFOBCKUTE MapK¥ W NULEH3U BLPXY TEXHWUA
NOneseH *XnBoT.

aMopTHanpaT No NUHEHMA MeToA Npea Hepuoaa Ha
TEXHUA O4AKBaH NOneseH xweoT. MocnegealaTa um
ouenka ce Baaupa Ha WCTopuYecka LEHa, HamaneHa
cC HanynaHa aMopTr3aLina.
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a) Mhmeprem nopman 3a dupexmuu npodaxtu

Ounnain noprtan ce kanutanuaupa Ha ODa3ata Ha VCTOpPUYECKE LUeHa, HamaneHa ¢ HaTpynaHa
paaxoaute, Heobxoaumm 23a npupobusaHe U amopTHIaLMA,
nyckaHe B ekcnnoatauvs npu cbbBniogaBaHe Ha
kputepuute Ha NKP PaaacHenue 32 Hemartepuanuu AMOpPTMIZUMOHHW HOPMM HAa HeMaTepuanHuTe
aktuen - Pa3xogM 32 MHTEpPHET CTpaHvuu. aKTMBM, Ca KaKTo CReABa:
Mocneasaiata wMm  oueHka ce Gapa Ha

2015r. ~ 2014r.
Tuuenau 15% 15%
Codpryep R 33% 33%
WHTEpHET nopTan 3a AUPEKTHU Npoa3xbu 15% 15%

OcraThuHaTta CTORHOCT ¢ NONE3HWAT KKBOT HA
aKTuBuTe ce Npepa3arnexaart KbM Kpas Ha BCeKW
oTyeTeH nepuop v ako e Heobxogwmo, ce npaeAT
CLOTBETHW KOPEKLIMK KuM BCAKA 4aTa HA N3roTeAHe
Ha tuHancoBuR otieT. Ha wabpoeHute knacoee
HEMaTepuanH akTVBK He Ce OTYMCNABA OCTATBYHA
cTofiHoCT. KbM  Kpas Ha OTYETHWR nepuoa,

2.7. Obe3ueHka Ha HethMHAHCOBKW aKTUBM

AkTMBMTE Cce nNpernemxaaT 3a Hanuune Ha
obesueHka, korato ca Hanuue cuBUTWA Mnu uma
npomAadHa 8 obcTtoAaTencteata, nojcka3Baly, ue
OanaHcoBaTta CTOWHOCT HAa AaKTUBUTE He e
BbacTaHoBuma. 3a 3aryba or obeaueHka ce
NpU3HaRa cymarta, ¢ KOATo GanaHcoBata CTOMHOCT
HaaAXabpna  BL3CTAaHOBWMATA. BbacTaHoBuMaTa
CTOWHOCT € no-BUCOKaTa OT CchnpaBeanvBaTta
CTOMHOCT, HaManeHa ¢ pa3axoavTe 3a npoaaxbaTta u

2.8. DuHAHCOBWM aKTUBHU

ApyrectaoTo knacucuumpa ceoute QUMHAHCOBK
aKTMBU B CNEAHUTE KATeropuv: (MHAHCOBW AKTUBW,
OTYMTaHU NO cnpaBeanWBa CTOWHOCT B8 nedanbara
unu sarybata; 3aemu M B3eMaHwA; hUHaHCOBW
aKTMBM Ha  paznonoxeHve 3a  npogaxba.
KnacuthvkaumaTa ce M3sbplea cnopeg Uenta, 3a

BBL3NPUETUAT OT [JpyKecTBOTO CTORHOCTEH npar Ha
CBLUIECTBEHOCT 32 NPU3HAaB3HE Ha HemartepuaneH
axtue e B pasmep Ha 700 ne. Nevanbure wnu
3arybuTe, BbaHMKBALLM OT OTNMCBAHETO Ha AafeH
HemaTepuaneH aKTUB Ce Nnpu3HaeaT B Nepuoaa,
KOraTo aktuebT Obge oTnucax.

croiiHocTTa B ynotpeba. 3a pa ce onpepenu
cToiHocTTa B ynotpeba, akTuBUTE ce rpynuvpart B
Hal-MankuTe BLIMOMKHW PA3MPAHUYMMK  BAUHULIA,
reHepupali napuwyHW  notoum. HethwHaHcoeuTe
aKTUBM, Pa3aNU4HU OT NONOXWUTENHA PenyTauun,
xouTo ca Bunu obe3ueHeHu, ce npepaarnexgart 3a
BbLIMOKHO BbacTaHoBABaHe Ha ofesueHkata Ha
BCAKa OTYETHa AaTa.

KOATO ca npuaoBuTH  (MHaHCOBMTE  aKTMBM.
PtkoBOACTBOTO onpegena knacudukaumaTa Ha
VHBECTUUMMTE CM B MOMEHTa Ha MoKynkaTta M
npeouleHssa NpPegHasHaJYeHWeTo WM B KpaA Ha
BCEKW OTYETEH NEpWOA, aKo TOBA € Pe3pPeleHo U
YMECTHO.

(a) @uHaHcosu akmuesy, OMYUMaHU no cnpaaednuaa cmodHocm e nevanfama unu 3azybama

OUHAHCOBW AKTMBW, OTWYWTaHW NO ChpaBeanuea
cToiHOCT B nevanbarta vnwu 3arybara ca ¢mHaHCoBN
2KTMBW ALPKAHM 33 TbprybaHe. $MHAHCOB akTUB Ce

Kknacutvumpa B Ta3n KaTeropuaA, ako e npuaoctur c
uen npopaxba B KPATKOCPOUEH NNAH,
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Meyan6bute n 3arybute, NPOUITMYALIM OT NPOMAHA B
CMPaBeANnuBaTA CTOMHOCT HAa (PUHAHCOBW AKTMEMN,
OTUATAHW MO CnpaBeAnvBa CTORHOCT B nevanSata
unu 3aryGara Ce NPU3HABAT B TEKYLLMA PeaynTar.

GUHAHCOBUTE aKTWBM Ce OTMWUCBAT, Korato npasaTa
3@ nonyyasaHe Ha nNapuyHWTE nNoToun  OT
MHBECTULMK Ca U3Telnu unn ca Bunu npexaspneHu

(6) 3aemu u ezeMaHus

Jaemu U BaeMaHus ca HeAepuBaTUBHN huHaHCOBK
aKTWEW C hUKCHpaHK KNI onpeaeneHn NNawaHvna,
KOWTO HE C& KOTUpaT Ha akTueeH naszap. Tean
(hUHAHCOBK aKTMBU NLPBOHAMANHO C& MpuU3HasaT
no uweHa Ha npuaoBupaHe, KOATO € cNpapegnNKUaaTa
CTOMHOCT Ha nnarte#oTo 3a npupobueaHeTo Ha
(PUHAHCOBUTE aKTHBW, Bb3HarpawmaeHue. Bcouuku
pa3xoan No cAenkaTa, KOWTO Ca NPAKO CBbP3aHU C
npuaobueaHeTo, CbLUO Ce BKMIOYBAT B LIEHATa Ha
npupobueaHe wa dwmHaHcoBuTe akTvBu. Cnepg
MLPBOHa4YanHaTa OLUEHKa 3aeMUTE U BIEMaHWATa
ce OUeHABAT M0 aMopTU3IUPaHa CTORHOCT, KaTo ce
npunara MetToaa Ha eekTUBHUA NUXBEH NPOLEHT.

(8) ®unancosu akmueu, Ha paznonoxexue 3a npodamba

®UHAHCOBMW aKTWBW, HA pa3nonoxeHue 3a npoaaxta
ca  HeBepuBaTUBHM aKTMBM,  KOUTO  Cca
NpeaHa3HauyeHW 3a Ta3n KaTeropus, UNU He ca
KknacudpuLMpaHu B APYrk KaTeropuw.

Mokynkute v npoaaxonuTe Ha GHUHAHCOBW aKTUBK ce
OTYMTaT KaTo Ce B3eMa npefewa pavarta Ha
Tbpryease, T.€. AaTarta Ha KoRTo [pyxectsoTo ce
aHraxupa C nokynka wnw npopgaxba Ha akTuea.
MHBECTMLWIMTE N=pEOHaYanHO Ce nNpWuaHaeaT no
cnpapeanueata CTORHOCT MMNC  pa3xoAuTe no
caenkarta 3a BCUYKW CDI‘IHEHCDBM aKTUBH, KOUTO He
ce BOAAT NO chnpaseanMeaTa CTOMHOCT B nevanbarta
WNKH aaryﬁa'ra. ®dyHaKcoBUTE aKTMBK Ce oTnnCedar,
KOraTo npasaTa 3@ NONyYaeaHe Ha MapUYHUTE
NOTOUM OT WHBECTMLMA Ca WU3TEKNW unu ca Gunu
npexsbpneHu U [pyXecTsOTO € NPEXBLPNMAC B
CblLUECTBEHa CTeneH BCUMKA PWMCKOBE U M3rogu oT
cobcTeeHocTTa.
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1 [OpyxecTeoTo € Apexsbpnunoe B cbluecTeeHa
cTeneH BCWYKK PUCKOBE W U3roav oT cobcTeeHoCTTa.

Crernacio MCC 7 (naparpac 15), napuuHuTe
noTOLM, CBBP3aHW C NoKynkata u npogambata Ha
hUHAHCOBUTE AKTMBU, AbLPMEHM 33 TbpryeaHe ca
NpeAcTaBeHW KaTo ONepaTUBHA ASNHOCT B oT4eTa
33 nNapW4HUTE NOTOoUMW.

Mesan6ute u aarybute oT 3aemMuTe W BIEMaHWATa
ce npu3Haeat B OTYeTa 3a BceobxBaTHWA [0X04,
KOraTo 3aemMvTe N BagMaHunTa BbaaT oTNUCaHW Mk
obe3ueHeHn, KkakTo KW upe3 rnpoueca Ha
amoptulauma. Te ce pknwouyear & bGanadca B
kaTeropuute Ha ,6aHkoBM [Eno3vTH”, .B3eMaHWA no
AVNPEKTHO sacTpaxosaHe n aKTBHD
npesacTpaxosaHe” v Apyrv BaeMaHug"

MapuyHWTe nOTOUW, CBBP3aHW C NMaWaHua v
MOCTLNNEHUA OT B3EMaHUA Ca NPeACcTaseHM Karto
OfepaTMBH2 AEAHOCT B OT4YeTa 33 napuyHuTe
noToLM.

dUHAHCOBU aKTUBW Ha Pa3nonoxeHwe 3a npoaaxda
" hmHakHcoBuTE aKkTUBMK, OTUMTaHU no
cnpaBepnuBaTa  CcToWHOCT B nedanBata wnu
aaryBGata, ce om™MMTaT B CcneasBalTe OTYETHW
nepuoau No cnpaeBegnuBa cToiHOCT. [pomMeHuTe B
CNpaBesnnBaTa CTOWHOCT Ha (VHAHCOBUTE aKTUBMK,
KnacuuUUpaHU kaTo akTUBKW H3 PA3NOoNoXeHue 3a
npogaiba ce npuanaRaT B ApyrMA BceobxeateH
boxog,. Korato thuHaHCcoBUTE aKTMBHM,
KnacudvuMpaHu KaTo akTMBW Ha pa3nonoxeHue 3a
npopaxba ce npopaesat unu  ofesueHaBarT,
HaTpynaHWTe  KOpPeXUMM Ha  chnpaBsejnweara
CTOMHOCT ce BKAlOYBa B nevanfaTta unu 3arybarta
KaTo HETHW peanuaupaHy newanbw wnu 3arybu ot
hMHAHCOBY AaKTUBM HA pPa3nonoxeHwue 3a npoaamba.

Cnpaeegnveata  CTOWHOCT  Ha  KOTUpaHWTe
UHBECTMLUMK ce onpefens Ha Gala pawHuTe 3a
ueHuTe .Kynyea" Ha nasapa. AKO nasapbT Ha
(MHAHCOBWUTE aKTWBK € HeakTueeH (U 3a

5. GENERALI
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HEPETUCTPUPAHW LBHHM KHWxa), LpyxecTeoto
yCTaHOoBABA crpasegnuearta CTOMHOCT,
MINON3IBAMKKM TEXHUKM 33 OLUEHABAHE, KOWTO

BKAIOYBAT U3NOMN3BAHETO HA HaW-CKOPOWHY NalapHu
cAenkn c aHanaru4H WHCTPYMEHTW, aHanu3 Ha
AUCKOHTVWPaHW nNapu4sK  NOTOUW WM MOoAenu 3a
OueHKa Ha onuvy, OTpasABawy MaKCUManHo
nRa3apHuTe ycnoauAa W KOAKOTO Ce MOXe No-manko

2.9. lMapyyuHKn cpegcvTea U NapuyHU eKBUBanNeHTn

MapwyHuTe CcpeacTBa W NapUYHU  EKBUBANEHTU
BKMIOYBAT NapyM4Hn CPeacTea No paznnawarentu
CMeTku, napy 8 GPOA B UEHTPENHO ynpasneHue,
KakTo W napy B Gpoli B NpeACTaBVTENCTBATA U3

uHthopmMaLUuA,
KOMN&HWA.

cneunchuyHa  3a KOHKpeTHaTa

fOpyxecTeoTo knacumunpa NapuUYHUTE [OTOUM,
CBbP3aHM € nokynkata w npogaxbara Ha
chuHaHCOBY aKTUBM HA pa3nonoxenwe 3a npoaaxba
Ha 0TAeNeH pea B ONePaTMBHATA ASHHOCT B OTYeTA
33 Napu4HUTE NOTOLM.

CTpaHaTa. 3a uUenWTe Ha OT4erTa 3a napudHuTe
noTouu, napute W NapudHUTE  EKBUBANEHTW
BKAKMBAT CBLUWO W KPATKOCPOYHK AEN03NTH ¢
OopurnHarneH MaTyputeT Ao byl meceua.

aizs. GENERALI



210, Obe3ueHKa Ha aKTUBW

Monutukata Ha [pywecTBoT0 € pAa WHBEcTupa
NpearMHO B AbPHABHY LEHHU KHWKa Ha Penybnuka
BrArapusa ¢ KPEAWTHWA WHBECTUUMOHEH PEHTUHI Ha
Abpiasara. HanuyHWTe ALArOBY LIEHHU KHUMA ¢a ¢

(a) DuHancosU akmueay No amopmusupada cmoiiHocm

KbM Kpas Ha oT4eTHUR nepuog, [pyHecTsoTo
npeuyeHnsa  Aanu  cblyecTByBaT  0GEKTMBHW
[AOKa3aTencTBa 3a Tosa, Aany hUHAHCOB aKTWe Wnu
rpyna chuHaHcoen aktuen TpaGea pa Owvaar
obesueHeHn. ®uHAHCOB  aKTMB  WNW  Tpyna
thuHaHcoBM akTUBM ce obe3leHABRaT W ce OTYuTa
3aryba or obeayedka, camMo aKko CblecTsysa
ofekTWaHO AokalaTencteo 3a obe3ueHka B
pesynTatT Ha BbLIHWMKBAHE Ha €[HO WM noBevye
ctButMA cnep nNbpEBOHAYaNHOTO NpUsHaBaHe Ha
aktuea (.cubuTtue, Bopjewo ao 3aryba”) u ToBa
ceOurne (wnu cbOWTWS) Okaasa BNuSHWE BbPXY
npeasnaeHUTe ORASWM NAPUYHW NOCTBERNEHWR OT
chmHaHcoBusa akTue. OGeKTUBHW AokaaaTencTBa 3a
ofesueHka Ha MHAHCOB aKTWB WAW [pyna
(bMHAHCOBW AKTWUBY Ca HaNW4HW AaHHW, CTaHanu
acctonsHue Ha [pyKecTeoTo OTHOCHO:

(i) cblwectseHn hUHAHCOBW  3aTpypHEeHWA Ha
n3garens Ha huHaHcoBuA akTue unu aebutopa;

(i) HapywasaHe Ha porosop kavo 3abaea wnu
HEW3IBBPLIBAHE HA NNALLAHKS,

(ili) pepoATHOCT M3gaTens Ha (OUHAHCOBWA aKTUB
wnu pebutopa ga Owge obABeH B
HECBCTORATENHOCT WNW A3 nNpeTbpnu  ApYyro
hMHAHCOBO NPECTPYKTYPUpaHe,;

(iv) aary6a Ha akTuBeH na3ap 3a (PMHaHCOB aKTWB,
nopaaw (PUHaHCOBK 3aTPYAHEHURA; Nk

{v) Hanw4Ha WHOPMALUWA, NOKA3BAWA CLIUECTBEHO
HamaneHwe Ha npeABuaeHuTe DbAelW NapyyHHK
noTouWM oT rpyna uHAHCOBWM aKTUBM Cchep,
MBLPROHAYANHOTO MPU3HABAHE HA Te3W aKTUBWK,
BBNPEKN Y& HaManNeHWeTo BCEe OLEe He MOXE Aa
6bae onpepeneHo 3a oTaeneH WHAHCOB AKTUB
8 [lpyecTBoTO, BKNHMUTENHO!

(vi) HEraTUBHW NPOMEHW B NAATEKHOTO CLCTOAHWE
Ha wu3gatendA Ha UMHAHCOBMA aKTMB WK
Aebutopa Ha OpyKecTBOTO aKTUBK, UMK

(vii) HAUMOHANHW WAM  MECTHM  UKOHOMWHECKY

YCNOBUA, KOWTO Ca CBbLP3aHW C HEU3MbNHEHUE HA
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pasnuM4eH  matyputeT B 33BUCUMOCT  OT
WHBECTMLUMOHHATA NORWTUKa Ha [py#ecTeoTo WU
HeoOxogumMocTTa oT oBeaneyeHue Ha
3aCTPaxoBaTeNHO-TEXHUYECKUTE Pe3epBi.

3aAbAKEHNATE No  GWHAHCOBUTE  aKTMBU B
HpyxecTeOTO 0T CcTpaHa Ha u3patens Ha
domHaHCcoBMA akTUB Wvnu aebuTopa.

DpyxecTBoTO NLPBOHAYaNHO MpeueHABa Aanu
cbllectsysaT ofexTwBHM  gokasatencTea  3a
obealueHKa Ha OTAENHU CHLYECTEEHU (UHAHCOBN
aktven. Axo [pyKecTsoTo nNpeuleHw, 4e He
cbuwecteyBaT obeKTMBHM  AOkalaTencrea 3a
obesueHka Ha  OTAENeH  CbLWECTBEH UMM
HechlwecTeeH (AUHAHCOR akTUBR, TOW Ce BKNYBA B
rpyna thMHaHcoBN aKTeu c nogobHu
XapaKTepUCTMKM Ha KPEAWTHUA pPUCK U ce
NpoBepARaT 33eAHO 3a HanNuuve Ha oGeaueHka.

AKTMBW, KOMTO Ce NpPOBEPABAT MHAWEMAYANHO 3a
Hanuyue Ha o6e3aueHKa, 1t 3a KOUTO & Npu3HaTa unu
npoALMKaea fia ce npuanaea 3aryba oT obealeHka,
HE Ce OLIEHABAT Ha rPYNOB0 HWEO.

Ako cuwecteyea 00EKTMBHO [0Ka3aTencreo 3a
saryGa ot ofeaueHka Ha 3aeMW WNK B3eMaHWA,
OTYWUTaAHN MO aMOPTU3MPAHA CTOWHOCT, CyMAaTa Ha
sarybata ce onpepens KaTo pa3nuka  Mexay
GanaHcoBata CTOMHOCT HAa aKTWea W HacTosLlaTa
CTOAHOCT Ha u34ucnenuTe Guaew NAPUHHKU NOTOLM
{Cc n3knoyeHne Ha Gvpewmre 3arybu no kpegura),
AMCKOHTUPaHH € NBPBOHAYEAHUA  edhekTuBeH
AWXBEH NPOLEHT 33 (hWHAHCOBUA aKTHB.

3a uenTa Ha NbNHOTO onpeaenaHe Ha obeaueHkara,
hUHAHCOBUTE aKTVBK ce rpynupat Ha Basa nogobHwu
XapaKkTepucTWKW Ha KpeguTeH puck (T.e. Ha Baza
NONWTUKATa 33 KaTeropuaupaHe Ha [lpyecTsoTo,
KOATO OTYMTA BMZA Ha aKTWBa, MHAYCTPUATA,
reorpatpckoTo paNonaKeHue, MUHaNK NPOCPOYWA U
apyru  cakropn). Te3w xapakTepucTMkw ca
HeobxoaumMK 3a onpeaensHe Ha GbaeWwmTe NnapuyHK
notouM 3a rpynu nopobHW akTMeu, TbA Kato ca
nokasatendw 33  nnatexocnocobHocTTa  Ha

dzs GENERALL
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nigaTtens No OTHOLWEeHWE Ha BCUYKW CYMW, ObNXKUMA
CbrNacHo AO0roBCpeHuTEe YCAOBUA Ha OLEeHABaHWA
ALINroB UHCTPYMEHT.

Axo B crnepsaw, nepuop, cymata Ha aarybarta ot
ofesueHka Hamanee M TOBA HamaneHwe MOXe
o6ekTUeHO Aa ce CBBLPHKE CbC CbOUTHE, BLIHUKHANO
cnea npuaHaBaHe Ha ofeaueHkaTta (kaTo Hanpumep

nopobpeH kpeguTeH PeRTUHC), NpW3HaTara npeau
saryBa or ofesueHka ce  BbL3ICTAHOBABA.
BwnicraHorseaHeto Ha 3aryba ot ofe3ueHka ce
npusHaga B nevanbara wnu 3arybata Ao creneHTa,
Bo KoATo BanaHcoeaTa CTOWHOCT Ha (MHAHCOBYWRA
2KTWMB He HaABWWABA HEercpata AMOPTH3MPaHa
CTOWHOCT Ha AATaTa HA BL3CTAHOBABAHETO.

6) Quraxcosl akmusuy, Knacughuyupaxu Ha pasnonoxenue 3a npodaxba

Ha patata Ha w3roTBRHE Ha (OMHAHCOBMA OTYeT,
OpyMecTBOTO  OUEHRBA  AafAM  CblYecTeyear
ofekTuBHW paokasaTenctea, Ye AageH ¢uHaHCcoB
akTM8 wiv  rpyna oT  (OMHAHCOBWM aKTveW c<a
obesueneHn. Korato ce TtecrBar 3a obeaueHka
KanMTAnoBWTe LEeHHW KHWKA, Kiacnduunparn kaTto
,Ha pasnonoxeHue 3a npoAaxba’, Hanu4ueTo Ha
CblleCcTBEH WNW  NPOALMKWTENSH cnag B
cnpasegnueata  CTOMHOCT  MoJ,  LUEHa  Ha
fpuacbvBaHe ce cuuTa 33 WHAMKATOP 3a Hanuuue
Ha obeaueHka. AKO CbLYECTBYBA AOKa3aTencTBo 3a
ofeauerka Ha  (PUHAHCOBUTE  aKTUBM  Ha
paanonoxeHwe 3a npogawba’, To HaTpynaHuTte
3aryOm (M3uncneHy KaTo pasnuKka Mexay ueHata Ha
npuaocGueaHe uv  Texywava  crpaseanveaTa
CTOMHOCT), C& OTNMCBAT OT KanuTana W ce
peuurknupar npea nevyanBarta unu 3arydara.

Mo oTHOWeHWe Ha Henapu4HWUTE aKTUBW = aKuuw,
knacucuyMpaHn Ha pasnonoxeHwe 3a npoaaxmba,
seanpuetute o7 [IpyectBoTo kputepuy 3a
obesuenka kem 31.12.2015 r. ca cnepgHure:

s 3a ,NPOALMKMTENEH cCnag” ce cuuTa
HanuuueTo Ha oDeKTWBHW A0OKa3aTencraa 3a
APOALNKUTENEH cnag B cnpasegnueara
CTOWHOCT HAa aKuua CNpAMO UeHaTa Ha
npyaoGuaaHe, Kputepuure 3a
npoabmkuTEneH cnag ca cwobpazenm ¢
rpynoeaTa CYeTOBOAHA NONUTUKA  Ha
GENERALI.

¢ 33 ,CHWECTeeH cnag” ce cuMTa Hanwiueto
Ha obexTusHN AoKalaTencTea 3a
3HaYWTEeneH chRag B CchpaBeAnvBaTta
CTOAHOCT Ha aKuWs CNpsAMO LeHaTa Ha
npupoGueane. Kputepuute 3a ChulecTBeH
cnag ca ceobpaszenm cC  rpynoBata
cYeToBROAHA NonNuTUKa Ha GENERALI.

Mo oTHOWEHWE Ha NapU4YHUTE akTUBK — OBNArOBU
UEHHU KHWKA, xnacuhulMpadu Ha pasnonomeHue
3a npopaxba, Bbanpuetata oOT [pPYKECTBOTO
nonutuka 3a obeaueHka Kkbm 31.12.2015r. e
cnepHara:

L] KOpnopatueHUuTe AbAroan LEHHW KHUXa ce
obeaueHRBaT KaTo CE aHANU3UPaT BCHHKW
Ka4yecTBeHW " KONMUYECTBEHK
XAPAKTEPUCTUKY, CBBP3aHK C obnwurauunaTa.
TecTkT ce Npaswn Ha uHaueKayanHa Gasa.

nNpaBuUTENCTBEHUTE ABLMMOBYU LEHHW KHWXa He
nopgnexar Ha ofiesueHka, nopagw curypHaTa
ofe3nevyeHoCT OT CTPaHa Ha AbpkasaTa. KbM kpas
Ha BCEKW DTYEeTEeH Nepuoj ce Npasu pedepeHLua 3a
KPeAVMTHUA PeRTMHr Ha pAbpXkaeata, U ako e
Heobxoaumo, ce npaeu ofe3lUeHka.

6) 3aemu u 83eMaHuURA

ApyXKecTBOTO NBLPROHAYANHO NpeueHssa  Aanu
chulecTysat oDeKTMBHW  goka3aTenciea 3a
obBe3ueHka Ha OTAENHW CbLUECTBEHW (UHAHCOBY
aktven. Ako [pyKecTBOoTO nNpeueHW, 4Ye He
ChlyecTeyBaT obexTuBHuK AO0Kazartencrtea 3a
obeaueHka Ha  OTAENeH  CLWECTBEH  WNW
HecbluecTeeH UHAHCOB akTHB, TOW Ce BKNHYBA 8
rpyna thuHaHCcoBW aKTUEN c noaoBHn
XapaKTepuCTMKW Ha KPEeAUTHWMS pPUCK W ce
npoeepsBaT 3aeAHO 3a Hanudwe Ha obeaueHka.
AKTMBH, KOWTO Ce NpPOBepABatT WHZWBWAYANHO 33
Hanuyve Ha o0e3ueHka, U 32 KOUTO e NMPUIHATA UK
NPOAbLNAXEBA Aa ce NpuaHaea saryba oT obesueHka,
He ce OUEHABAT Ha IPYNOBO HWBO. AKO ChllecTByRaT
obexTvBHK gokalatencrea, e e Guna peanuanpaHa
3aryba oT obe3sueHka N0 B3eMaHws, cymarta Ha
3aryDaTa ce wu3IMEepBa KaTo paINKKaTa Mexay
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GanaxcopaTa CTOMHOCT Ha akTWBa W cerawHara
CTOWHOCT Ha ovakeaHuTe HbAewW NAPUYHN NoToUW
{C unaknioyeHwe Ha Obgewmte KpeauTHW 3arybm,
KouTo ca OGunu HanpaseHW), AUCKOHTUPEHW NO
nepeoHaYanHuR ediekimBed NUXBE&H NPOUEHT Ha
thuHaHCcoBUA aKkTUB. banaHcosaTa CTOWHOCT Ha
aKTWBa Ce HamanABa NOCPeACTBOM W3NON3BaHEeTo
Ha KOpPEKTMBHA CMeTka W cymarta Ha 3arybara ce
npwaKaea B nevyanbara wnau 3arybata. Ako B

2) Ofesuerka Ha HehuHaRCOBL aKmuay

AKTMBW, KOUTO C€ aMOpTU3UPaT, Ce NPernexgar 3a
Hanuuve Ha ofe3leHKa, KOraTo ca Ha nvue cuButua
unu UMa NpomsHa B obCToRTeNCTBATA, NOKA3BaLUM,
ye GanaHcopaTa CTOWHOCT HA aKTUBMTE HE MOXeE Ja
Bbae eb3cTaHoBeHa. 3a 3aryba ot obesueHka ce
npw3Haea cymara, ¢ kosTo DanadcoBarta cTOAHOCT
HagXBLPrA  Bb3cTaHOBUMaTa. BuwacravoBumara

2.11. 3acTpaxoeaTenHu AOTCBOPYH

3acTpaxoeatenHuTe AOrOBOPWM Ca Te3u, NPU KOWUTO
Opy#ecTeoTo noema CHIECTBEH JacTpaxoBaTeneH
puck OT Apyra cTpaHa (3acTpaxoBaHo nuue) 4pes
KOMMEHCAUMA Ha 3acTpaxoBaHOTO AUUE unu Apyr
GeHeduument, napu cneuutuMUHO  HECUIYpHO
6bpewo cwbutne (3acTpaxoBatenHo cwOWUTWE),
koeTo envae HeGnaronpUATHO Ha 3acTPaxOBaHOTO
nuue wnu BeHednumenTa.

3acTpaxoBaTeneH € BCEKM PUCK, KOATO He e
thuHaHCOB. DUHAHCOB PUCK € PUCKLY CBBP3AH C
eBeHTyanHa GbAella NPOMAHA B 8AVH UNW HAKONKO
oT wabpoeHute dhakropu: NUXBa, UeHa Ha LeHHaTa
KHWT2, Na3apHu LIeHW, BanyTHUW KypCcoBe, LEHDBU
MHABKC, KPEAWTEH PERTWHI, KPEAWUTEH WHAGKC WM
Apyra NpoMeHnuBa, NPY YCNoBME 42 B CNyYal Ha
HeUHaHCOBW NPOMEHNWaN, NPOMEHNUBaTa He e
cneuntmyHa 33 CTpaHuTe no  JOroBOpa.
3acrpaxopatenHuTe AOroBOpU MOrat Cbllo Aa
NPeXBLPAAT YacT oT uHaHCoBMA puck. Jorosopw,
NpW KOVTO NPEXBBLPIIAHETO Ha 3acTpaxopaTensH
puck kbM [pyKecTBOTO OT 3acTPaxoBaHOTO NULE He
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cnegealw, nepwog, cymata Ha 3arybata ot
ofealeHka Hamanee U TOBa HaManeHWe Moxe
obekTMaHO Aa ce catpke Cbe cblnTue, BLIHNKHAND
cnep npusHasaHe Ha oBe3uenkaTa (kaTo Hanpumep
nopobpeH kpegvTeH pedTUHr), npusHatata npeau
3aryba o7 ofesueHka ce obpblla KaTo ce Kopuripa
KOPEeKTWBHATA CMeTka. Bb3cTaHOBEHaTa cyma ce

npusHasa & neuanBata wnu  3aryBara.

CTOMHOCT € Mo-euMcokaTa OF  CnpaseaAWeaTa
CTORHOCT, HamaneHa ¢ pa3xoaute 3a npogaxba, W
croisoctTa B ynoTpeba. 3a pa ce onpegenu
CTORHOCTTa 8 ynotpeba, aKTWeUTe Ce rpynRvpart B
HaN-ManKUTE BBLIMOKHW PAFPAHUHUMN  EAMHULW
(reHepupaluy Napu4HN NoTouu).

e CbllecTaed, ce
WHBECTULIMOHHW O0roBopN.

knacuchmumpar  kaTo

Knacuctpukaumata Ha BCEKM gUH TUN O0roBop,
CKNIDYBAH OT APYXECTBOTO, KATO 3acTpaxoearteneH
ce KWIBLPWBA Ha Basa Ha TecT 3a CblECTBEH
3acTpaxoBaTeneH pyick.

Kputepuu 3a onpepennRHe Ha  ChWECTBEH
3acTpaxoBaTeneH pyck ca.
a) Onpepensxe Ha 3acTpaxoBaTenHoTo
cxbuTHe
6) YcraHoBsBaHe, 4Ye 33aCTPaxXOBATENHOTO

cubute MMa HebnaronpuATHO BbagercTEMe
BLPXY 3ACTPAX0BAHMA

B} YCTAHOBABAHE Ha CUBHaPWI/BAPWAHT pKW
KOWTO BL3HMKBA 3ACTPaxoBaTenHoTo cebntue
r Tecr, 4e cuBuTHeTo BLE (B) UMA TBPFOBKY
xapakrep

A) OnpepensHe cymara Ha nNawaHeTo oT
3acTpaxoparens

£% GENERALI
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e) OnpegensaHe Ha APYr CUEHAPWA, B KOWTO
3acTpaxoBaTenHoTo cxOuUTUE HE ce cny4Ba

) YcraHoeseaHe, 4ye (8) Cbllo UMa THPrOBKM
xapaktep

3) OnpepaensHe Ha nevanbata oF ()

u) CpashaBaHe Ha (a) wn (3). Ako e
HeoOX0gUMO CpABHABAHE Ha AKTHEpPCKUTE W
thMHaHCOBNTE EKBUBANEHTI

n) YcradHoeseaHe, Aanu (A) e 3HausuTenHo
noeeye OT (3). Axo pa, Toraea ACroBOPLT €
3acTpaxoeaTteneH

MpwaHasaHe U OUEHKA Ha ACTOBOPHUTE

3anucaHn npemun no obwo a3actpaxosaHe ca
npemMuMTe NO [OTOBOPUTE 33 NPAKO 3aCTPaxoBaHe,
ChL3acTpaxoBaHe W aKkTWBHO [pe3acTpaxoBaHe,
KOWTO Ca CKAYEHW NPes roguHaTta, He3aeucumo
Aany NPEMUWTE CE& OTHACAT W3LAMO WM YacTU4HO
KbM MO-KbCeH uHaHcos nepuog. Tlpemumnte ce
ONOBECTABAT HETHO OT 3anucaHnTe npeMwn Ao
npeKkpaTtexdyt MnonuuK, KOWTO Ca CKMNIOYEHWTE B
TEKyWMsa OTYeTeH nepuos. HeTHuTe  npemun
BKNIOYBAT YW KakBMTO W Az OBUNO  Kopekuww,
Bb3HWKBAWY Npe3 OTYETHWA Nepuojl, 3a B3eMaHus
nNo NpeMyn NO OTHOWEHWE Ha MpPeKpaTeHu unu
M3MEHEeHW [OTOBOPM, CKIIOMEHW NpeavuLWHU
oT4eTHu nepuoau. MpemunTte ce onosecTAsart GpyTo
OT NNATUMUTE KOMWCMOHHW HA  MOCPEAHVLA.
ChevugnexraTa wacT OT 3anucaHuTe  ApeMui,
BKNIOYMTENHO 338 HEeMITeKAuWTe 3acTpaxoBaTenHW
AOroBOPW ce NpU3HaBa Kato npuxog,. OTcThNEeHuTE
npe3acTpaxosaTenHy NpPeMyn Ce Rpu3HaeaT 3a
pasxof B CHbOTBETCTBME C Npe3acTpaxosaTtenHwuTe
Aorosopu.

CymuTe, KOUTO NOANEXAT HA BLACTAHOBABAHE OT
npesacTpaxosaTeén4 Ce OT4YMTAT Karte pJAnN Ha
npesacTpaxoBaTenuTe M B Chy4awTe, Korato
PA3YUTaHETO C NPe3acTPaxosaTeniTe e B CNeasaL
oTyeTeH nepuof. HenonyuyeHvTe KoM patata Ha
OTYETZ  CYMM, OTYETEHW xaTo AAn  Ha
NPe3acTpaxoBaTENVTE B W3NNATEHWTE NPETeHLN,
Ce OTPa3fBaT KaTo 83eMaHe B aKTMea Ha oT4eTa aa
thuHaHCOBOTO  CbCTORHME.  [lpyxecTBoto  He
OMCKOHTMPA 3aCTPaxX0BaTeNHUTE CH 3aALMKEHWA,

BiemaHuA NO JacTpaxoBatenHn onepauun -
AVPEeKTHO JacTpaxopaHe ) AKTUBHO
fnpe3acTpaxoBaHe U JagbMKeHWA, CBHLP3aHU CBLL
3acTrpaxoBaTtenHu aorosopn

BsemaHuATa NO 3acTpaxoeaTenHu onepauun ce
NPU3HABAT, KOFATO CTAHAT ABMKAMW NPEMUNTE M0
33CTPaxX0BaTenHu  AOrOBGPY  (BKAMWUTENHO U
NpeaacTpaxoBaTenHu poroBopu). MNpu
NLPBOHaYANHOTO UM NPU3HABaHe Te Ce OLeHABRaT
Mo CymMaTa Ha BCUYKM OLIDKAMW NPEMUM 3a Cpoka
Ha 3aCTPaXoOBaTenHWA | NPesacTpaxoBaTenHWs
DOroBOp.

Creq  NLpBOHaYanHOTO UM MNpU3HABaHe,
B3EMAHUATA NO 3aCTPax0BATENHW OnepaunW, no
AKTUBHK 3acTpaxosaTtenHu nonnum ()
npe3acrpaxopaTenHi A0roBopu Ce nognaraTt Ha
npernes 3a obeaueHka, korato cwbuTMATa KMAK
obcToRTencreata nokaseat, 4e GanaHcoBaTa
CTOiHOCT MoO¥e ga He Obge Bw3cTaHoBeHa.
Muankaumn 3a obesueHka cbWecTeysart, KoraTto
33CTPax0BaHOTO NULE UMa NPOCHOYEHU BHBNAMMU
npeMun KoM [py:KECTBOTO, KaTo 3a Paanu4HWTE
npoaykrk OpOST Ha NpoOCPOMEHUTE ObMKUMK
npemun e pasnuded. Mpu Hanuuue Ha 3aryba or
ofeaueHka, TA ce oOTpasnea B neyanbata KM
sarybara (noauuus Jpyr onepatMeHo pasxoau’).

MNpuxoguTe W B3EMaHWATa OT 3acTpaxoBaTenHu
npemuu ce npu3daeat HetHo ot AAC w A3N.
3acTpaxoBatenHute ycnyru ca  ocsobogeHa
AocTaska no YCNOBWATA Ha 300cC.
3acTpaxosaTenuTe ca AaHBYHO 3agbMKeHUTe nuua
no 373M. [OpywectsoTo Ha4ucnAea u cwbupa
AaHbKA BbpXy 3aCTPaxXoBaTENMHWTE NPEMHUW 3aefHo
C MNaWaHeTo Ha 3acTpaxosaTtenHata npemusA, aa
CMETKa Ha 3acTpaxoBaHWUTe NuuUa.

B ot4eTa 3a NapuuHUTE  NOTOUKM  BCWYKK
nocronnexva ot npoaaxbu (no cubpaHu npemum,
nonyyeHv Haemu, aGaHaoHU W Ap.) ca NpeAcTaBeru
HetHO ot 03N v AOC. Teaw notouw ca OTHECEHW
KaTo KOpEeKTUB Ha peg JinawaHua KbM JocTaB4uLM,
CIYKMTENN M MHCTUTYLWMW® OT NMMUETO Ha oT4YeTa 3a
napuqHUTE notouM W Ha pea JInawaHuA  Kbm
GloKETHWUTE OpPraHU3aLMK 33 AaHbLLUW, OCUIYPOBKK 1
AvpxaeHn Takcu” ot Henexka 8.1.
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HetHute cymu Ha paHbka Bupxy gobaseHata
CTOMHOCT M [aHbka BbLPXY 3acTpaxosaTefiHuTe
npemuu, Bb3CTAHOBMMM  MNU  ABMKMMKM  Ha
A3HLYHWUTE BAcTH, Ce BKMIOYBAT BLE B3EMaHWATa
UnNu 3adLIMKEHWATa B OT4YeTa 33 (MHAHCOBOTO
CHCTOAHME.

3acTpaxopaTENHWUTE B3EMaHWA W 3aAbMXEHWA ce
oTnuceaTt, KoraTo [OroBapHWTE nNpaga ce MNoracAT

2.12. MNpe3zacrpaxoBaTenHu AOroBOpU

lNpesacTpaxoBaTenHu AOrOBOPM NpepcTaBnAsaT
cknyeHn  oT  [pywecTeoTo  A0roBOpM  C
npesacTpaxoBaTeny, CbIMAcHo KOWTO  cpely

OTCTbNBaHE Ha YacT OT 3acTPaxoBaTenHa npemus
Jpy#ecTsoTo NPexBLPAA YAcT OT NOETUTE OT HEro
pYCKOBE N0 84MH WAKW MOBEYE 3aCTPaxOBaTENHW
AOroBopun.

Monawte 3a [pyxecTBoTo, NPOM3TMHAWLM OT
CKMIOYEHWTE NpeaacTpaxoBaTenHuTe AO0roBopu, ce
MPU3HABAT KATO NPe3aCTpaxoBaTenHn akTuaKu. Teau
aKTMBM BKNIOYBAT KPETKOCPOUYHW 3aAQbNXEHWA Ha
npe3acTpaxoBaTEnUTe, KakTo W B3EMaHWMA, KOUTO
3aBUCAT OT ouvaksaHuTe obeswererna W nonsu,
NpoM3TH4aLWM OT CLOTBETHWUTE Npe3acTpaxoBaHW
3aCTpaxoBaTenHn horosopu. Cymure,
BBL3CTAHOBMMY OT UMK HA NPe3acTpaxoBaTenuTe, ce
OLIEHABAT CbBMECTHO CbC CYMHUTE, CBbp3aHU ¢
npe3acTpaxoeaHuTe 3acTpaxoBaTenHuw AOroBopu W
B 33BMCMMOCT OT  YCNOBWATA H3  BCEKW
npe3acTpaxopaTenex norosop.
Mpe3acTpaxosaTenHUTE 3aAbNXEHWA Ca NPEAUMHO
NpeMUK, ALAKMMU N0 NpPe3acTpaxosBaTenHu
BOrOBOPW, W C& MPW3HABAT Karo pasxon npu
BBL3HUKBAHE Ha 38ABMXEHWETO.

MpesacTpaxopaTenHWTe akTUBM NpeAcTaBnsABar
NpeAcTosALLM 33 Nony4asane KbM AaTaTa Ha oT4eTta
338 (PMHAHCOBOTO CbCTOAHWE  B3EMAHWMA NO
npesacTpaxoBaTenHu Onepauuy, NpuaHaTW  KaTo
npuxog Ha 6a3za ALMKUMATE Npe3a OTHETHWA nepuog
NPeMuy, y4acTUs B PeaynTata W KOMWUCWOHHM Mo
cunata Ha AeidcTeawWTe NpesacTpaxoBaTernHu
Aoroeopn. Te ce OLUEHABAT MO CTOWHOCTTA MM W
CLOTBETHWA BanyTeH KypcC KbM faTaTa Ha oTdeTa aa
thuHakKCcoBOTO CLCTORHME, ApyxecTeoTo
EXEeMECeYHO U3BLPLLIBA NPeoUeHKa Ha B3eMaHuATa
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MNW  W3TEKAT WNW, KOFaTo AoroBopeT  Bbae
NpexsbpAeH KbM Apyra cTpaHa.
3acTpaxoBaTenHYAT AOTOBOP CE NpekpaTABa W Npw
HemnawaHe Ha  AbMKMMATE  BHOCKA  OT
3aCTPaxOBaHOTO NUUE B PaMKUTE HA ORpeaeneH
cpok (15 AHM 33 KPaTKOCPOYHU 3IACTPaxoBaTenHy
gorosopu w90 gHM 3@ AbLNTOCPOYHW
3acTpaxoRaTenHu A0roBOpPH).

OT npesacTpaxosaTenuTe KaTo akTyanusupa pena
Ha  npesacTpaxosatenure B peaepea  2a
NpPeacTOAWM NNALLAHWA.

Mpe3acTpaxoBaTeNHUTE NacuBW  NpeacTaBnsaBaT
NPeacTosALK 3a NNawaHe KbM AaTata Ha oTyeTa 3a
GWHAHCOBOTO  ChCTORHME  3aALIKEHWA  NO
npesacTpaxoBaTefiHn Onepauvn, NPUIHaTM  Kkato
pa3xop Ha 0a3a ALMKUMKUTE Npe3 OTYETHURA nepuog
npemuy, 0Ge3lEeTEeHWA, y4acTWA B pe3ynTata u
KOMUCUOHHM.

MNpesactpaxosatenyure DOroBOPEHOCTYN He
oceoboxaasat [py#ecTrOTO OT 32AbNKEHUATa My
KM 3acTpaxoBaH1Te nnuua.

MpezacTpaxosaTenHUTe aKTMBM WKW Nackek ce
OTAWCBAT, KOrato AOroBopHUTE NpaBa Ce NOracAT
WNW  W3TeKkaT unK, Korato AoroBopuT  Buae
NPEXBBLPNEH KbM APYra CTpaHa.

Jpyxectsoto npernexaa npe3acTpaxopaTenHute
akTueW 3a oDe3ueHKa emerogHo. AXo CblUecTByBa
ofexTveHo pgokasatencTee 3a obe3ueHka Ha
npesacTpaxoparTeneH akTve, OpyxecTBoTo
Hamansea GanaHcoeata My CTOWHOCT Ao
B8LICTAHOBMMATA W NpuaHasa 3aryba ot obeaueHka
8 neyanbarta wnu 3arybara. [pyxecTaoto nony4asa
0BeKTUBHO AOKa3aTencTeo, ye A3neH
npesacTpaxoeatensH akTue TpabGea aa Ovpge
obesleHeH, KkaTo W3NON3BA CblMA npouec
Bb3NPUET 33 (PMHAHCOBUTE AKTWMBM, OTUUTAHW MO
aMopTHaupyema croiHoct. 3arybata ot obeauexka
ChUO €& W3YMCNABA, KaTO Ce W3NON3Ba MeToAa,
M3NONaBaH 3a Te3u MHAHCOBU aKTWaM,
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YpexaaHeTo Ha BIEMaHWMR W 33ObIMKEHMS,
CEbp3aHU € nNpe3acTpaxoBaTernHu JOroBOpU Ce
n3ebpBa Ha HeTHa Oasa, T.e. Ype3 npyxsallaHe Ha
OBKUMY CYMM OT/ KbM Npe3acTpaxosaTennuTe, KaTo
npakTvkaTa nokasea, vye napudHUTe NOTOoUM ca
cBegeHu po  muHuMym (Ao 5-10% ot obwwn
oBopot). B Taan Bpb3ka, BCUHKW Pa34ETH. CBLP3aHu
C eAMH M CbWW NPEe3acTPaxoBaTen C€a HeTUpaHu
KbM Kpas Ha 0TYETHUA Nepuoa.

Opyxecteoto noema npesactpaxosaTeneH puck B
06v4aiHMA xXog Ha AeidHoCTTa CW No AOroBopw , 3a
KOWTO & NOAYYUNO AWLIEH3 33 3aCTpaxoBaHe.

2.13. TexHuvecku peaepeu

3actpaxopaTenHuTe pesepsn Ce CbCTOAT  OT:
peleps 3a NPeAfseHn, HO HeN3NNATEHU NPeTEeHLMM,
peseps 33 Bb3HUKHANW, HO  HENpPEAABEHM
NpeTeHUVH, pe3eps 3a HEW3TEeKNW PUCKOBE, RPEHOC-
NpemMneH peaeps, pelepe 3a yJacTwe B pPeaynrara,
pe3epe 33 HeaNnoKWpaHW pa3xoAv 3a ypewpaHe Ha
NpeTeHUWn U APpYrv 3acTpaxaBaTenHy pelepeu.

TexHU4ecKUTE peaepBy Ce W3YUCAABAT MO BCEKW
BKA 3acTpaxogKa, 3a KOATOD e NoNyveH NUUeH3, Kato
4acTra Ha Npe3acTpaxosarenvuTe He ce npucnana.

Tecm 3a docmamuyrHocm Ha
3acmpaxosamesiHume pesepau

CrrnacHo uauckeanuvata Ha MC®O 4 (naparpad
15), KbM BCRKE AaTA HA MIrOTBAHE HA DWHAHCOBMA
OoTYeT, Ce W3IBBLPWEBA TecT 32 A0CTATBLYHOCT Ha
aacTpaxosartenHuTe pe3epeu no
JacTpaxoBaTenHuTe Aoroeropw. Mpu WIBLPLIBAHETO
Ha Te3au TecTose, ce W3NON3eaT kakTo Hah-pobpute
oueHkn 3a ObaewuTe MNapuUMHKM  NOTOUM  NO
3acTpaxoBaTenHWTe ACTOBOPK W 33 pasxoguTe no
nannawane Ha obesweTeHna " 3a
aAMUHUCTPaTUBHU Pa3axoau, 4Ypes onpedennAHe Ha
peanHute KBOTW (pe3epB 3a HEV3TeKNW PUCHOBE),
Taka M 33 OTHOWEHWETO Mewfay CTOWHOCTTa Ha
WannaTeHnTe Npe3 Tekywara roguHa NpeTeHuud no
cubUTHA, NPeafBeHy NpPean Kpas Ha npeaxoaHata
rogMHa W vactta Ha obpa3sysaHva peseps 3a
NpeAsBeHu, HEM3ANNATEHU NPETEHLWMWA KBM KPas Ha
npegxopHaTa  roaAuHa, CLOTBETCTBALYA  HA
M3NNareHnTe Npel TekylaTa roguHa npeTeHuMn no
cxbuvun, npeasBeHn Npegu Kpas Ha npegxogHara

MpemunTe nO aKTUBHO MNPesacTpaxoBaHe ce
NpWU3HaBaT KaTO NPUXOA W Ce OCYETOBOAABAT KaTo
Ce cuuTa, Ye Npe3acTpaxoBaHeTo e AUpeKTeH
GuaHec W ce Baema npegaswg xnacuthuKauwaTa Ha
NPOAYKTa Ha Npe3acTpaxoBaTenHus GusHec.
3anncaHu npemun No aKTUBHO Npe3acTpaxcBaHe ca
npemuy No AOrOBOPU 33 BKTMBHO NPE3acTpaxoeaxe,
KOWTO €3 CKNKHYEHUW Npe3 OTYETHUA Nepuoa,
HE3aBUCYIMO Aanu NpPemMWuTe Ce OTHACAT W3LRN0
WNK YacTHYHO KBM NO-KBCEH (MMHAHCOB NEPUOA,

roguHa (QoMLNHWTEREH pe3epB KbM pesepea 3a
NpeacToAWn nhalwaxua). B cny4ail Ha HegocTur Ha
peaepeMTe, BCMEACTBME OT Tecta €@ OTpa3ABa
3arybea, ypea HauuCRABAHE Ha Pe3enBy - PeIeps 3a
HEeU3TeKAW pUCKOEe.

Pesepau 3a npedcmonuju Nnawanus

PeaepabT 3a NPeACTOAWM Nnawauva ce obpasyea
3a noxpusaHe Ha obesweTeHws, cymu u Apyru
NNawWaHua no  cuiata Ha  3acTPaxeBaTenHy
AOroBOpW, KAKTO W HA CBbLP3aHNTe C TAX Pa3xoau, No
NPeTEeHLUMM, BbIHUKHANN Npeaw Kpas Ha OTYETHUA
nepuos, He3aeuCUMO A3NKU Ca NPEAABEHK UNK He, Y
KOWTO HE Ca NNaTeHW KbM CLULATa 4aTa.

PesepebT TpAbBa pa oOTYMTa BCUMKW W3BECTHM
chbakTopn W obCTORTENCTBA, KOMTO BRWAAT Ha
KpaRHATa CTOMHOCT Ha NnawaduaTa. PesepesT 3a
NPEACTOALM NNAWAHKA BKNIOYE];

- NpefsBeHW, HO HeW3NNaTeHW NPeTeHLWK;

- Bb3HWKHANW, HO HENpeaABeHK NPeTeHLMHN,

- [AVPeKTHM pasxoau 33 ypexgaHe Ha
npeTeHUuuTe,

Mpu onpeaensHe Ha pesepsa He Ce W3BLPIWBA
OUCKOHTUPEHE WNKM HAMANeHVA B peayntat Ha
ONpefensHe Ha HacTOAWaTa CTOWHOCT  Ha
NpeTeHuMy, KOUTO ce o4akea Aa ObLAaT AnaTeHn B
6vaele. PesepsbT 3a NPeACTOALM NAALLEHWA BbB
BPb3ka € NpeaABeHy, HO HeW3NnaTeHW npeveHuwi
ce onpeaens no wmevopa JipeTeHuus o
npeTeHUUs” 3a BCAKA eAHa NPeAABeHa LWeTa KbM
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31.12.2015r., HO HewannaTeHa «bM Kpam Ha
OTYETHUA MEpPWOA, KAKTO W pa3xoAwTe, KOUTo
npeAcToAT Aa HbAAT KIBLPLWIEHN N0 YPEKAAHETO Ha
TE3W WeTH.

Bewukw npeTeHuvM no 3acTpaxoBaTenHu AOroBopu,
npeansery no cegebed pep, aa kouTo [pyKecTBoTO
€ yBefAoMeHo, W N0 KOUWTO HAMA NPOW3HAcRHe Ha
cbaa, Wnu KouTo ca GunKM  OTXBBPREHM Ha
NPEeAXoaHa WHCTAHUWA, NPegu pelWeHWeTo Aa e
BNA3IN0 B CUNA, C& BKNIOYBAT B pesepsa Nno LeHaTa
Ha UCKa 3aeAH0 C ABNKUMWTE NMUXBU U W3BECTHUTE
pasHockM nNo genaTta, KaTe Mo 3acTpaxoska
MpagaHcka OTrOBOPHOCT Ha asTomobunucTute 3a
npeTeHUuM CBbp3aHyu C HEYMYLMecTBeHW Bpeav ,
pesepBa ce peAyuMpaT ¢ Kopervpaw, koedulunedT.
MNpeteHuwnTe, npegaeeHn no cbaebeH pea, no
KOWTO UM@ NPOM3HACAHE Ha CbAd, Ce BKNOMBAT B
peaepBa € NbLMHMA pa3mep Ha yBaweHaTa
NpeTeHUMA, BKNIOYNTENHO NPUCBLAEHUTE MUXBU U
Pa3HOCKK.

PesepsbT 3a BB3IHMKHANW, HO HenpeasiBeHy
nNpeTeHLnY no 3aCTpaxoexa . paxaaHcka
OTrOBOPHOCT™ (KORTC NPEeACTABNABA OCHOBHWAT
KOMMNOHEHT B8 pe3epsa 33 Bb3IHUKHANM, HO
HENpPeAABEHN WETN) Ce WIYMCNARA;

- 32 npeTeHuWHd NO WMYLIECTBEHW Bpean -
BEpWKHO-cTbNBOB METoA Ha Basa
aKkymynupaHu CTOAHOCTW Ha nNpejRBeHuTe
npeTeHuwn, npu 1anonagaHe Ha
KoedDULMEHT 33 Pa3sBuTHE, NONY4EHW no
[aHHW Ha 33acTpaxoBaTens, KaTto CPeaHo
apUTMETUYHN CTOWHOCTU Ha kKoeduuMeHTUTe
Ha pa3BuTUE NO OTASNHU rOAUHK HAa cubuTue,
NPpY OTYUTAHE Ha TeHAEHLWWTE Ha NPOMAHA B
CTOAHOCTTAa Ha koedUUWEHTUTE W npu
W3rNaxaaHe Ha TEXHUTE CTOMHOCTH;

- 33 NpeTeHUMM N0 HeUMyWecTReHW Bpeau -
BepuxHo-cTuNG0B METoq Ha basa
aKymynupaHi CTOMHOCTW Ha npepfseHATe
npeTeHuuy, nNpW W3NOM3BAHE HA CPeAHo
APUTMETHYHMU CTOMRHOCTW Ha koeduuMeHTUTe
Ha passnTue No OTASAHW rOAVHKU Ha ceBuTue,
nony4eHU No AaHHW H& 3acTpaxoBaTenA, npu
oTYMTaHe Ha TEHAEHUMMTE Ha NpoMmAHa B
CTOAHOCTTZ Ha KoeduUMeHTUTE W NpW
WarnaxgaHde Ha TexHuTe CTORHOCTM ¥ no
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nasapHu AaHHW, NpeTerneHu ¢ dakTop Ha
AOCTOBEPHOCT Ha AaHHWTE Ha
3acTpaxoBaTens.

Pe3sepsbT 33 npeacTosiwy NNawaHWA ce oTnucea
KOrato 3afAbLMKEeHWETo 3a uvannalWaHe Ha LWeTu
narteue, Gbae npekpaTeHo UNKU MINBAHEHO,

Pesepe 3a Heuamexnu pucxkoae

PeaepebT 32 HeuaTeknu puckoee ce obpasyea 3a
NOKpPWUBAHE HA PUCKOBE 33 BPEMETO MEXAY Kpas Ha
OT4YETHUA nNepuog W 4artata, Ha KOATO WaTtuda
CPOKLT Ha 3acTpaxosaTenHws AOroBop, 33 Aa ce
NOKPUAT ANaWaHWATa U PA3XOAWTe, CBLP3aHW C
Te3u puckoee. B cAydyait Ha HeROCTUr B pe3ynTar Ha
M3BBPWEHWA TECT 3a [OCTATLYHOCT HA PeaepBUTe
ce 3agena pesepB 33 Hewateknu puckoee. [pu
V34UCNEHWETO Ha PEe3eps 3a HEU3TEKNW PUCKoBe 1o
KOHKpETEH BMA 23acTPaxcBKa, M3MEHEHUeTO ce
oTHacs HesaGaeHo B nevanGara wnw 3arybara.

llpeHoc-npemues pezepe

MNpeHoc-npemuitHWAT pes3eps ce obpa3ysa aa
Hunewo oceobowgaeaHe Ha GpyTHaTa 3JanucaHa
nNpeMuA W NpPU3HaABaHe Ha HeTeH npwxog npea
chneapalty oT4eTHN nepuofn. MpeHoc-npemuiHnaT
pe3epeE He MOXE A2 Ce MOoMn3ea KaTo pe3eps 3a
Sbaewm nnawariuA U paxosu.

MpemwATa, KOATO ce NpPeHacA 32 cnegBawmA
OTYETEH MNEpWos, €& Oonpegdens B 3aBUCUMOCT OT
haraTta, Ha KOATO AOrOBOPLT BAW3a B CUNa, W
AartaTta Ha M3TUYAHETO Ha cpoka My, NPeMUATA Ce
YMHOXK2B3 C KOS(UUMEHT Ha PA3CPOYBAHE, NOMYJeH
KaTo cboTHOWeHve Mexay 6pos Ha AHwuTe, npes
KOWTO A0roecpsT we Gbae B cuna npes cneasawmn
OTYETEH Nepwos, pasaeneH Ha cpoka Ha Aorosopa,
n3paseH B Opol Anu.bazata 3a onpegensHe Ha
NPeHoC-NPEMWAHUA  pE3epB  CbOTBETCTBA  HA
CHETOBOAHUA NPWHLMN 33 TEKyLO HAYUCNABaHE W
NpU3HABAHE Ha MPEMMWEH NPUX04 U AKBU3WLWOHHW
pPa3axoau B roAVWHWA oTYeT Ha JpyxecTeoTo.

Mpes 2015 r [pykecteotc e npepaarneganc
CYEeTOBOZHATA CW  NONWUTMKA 3a  OTNOKEHW
akBW3uLUMOHHN pa3xogu. MNpeav ToBa aKBU3ULMGHHW
pa3xofw ce oTnaraT 3a cnegeally 0TYeTHU Nepuoam
ApONOPUMOHANHO Ha NPeHOC-NPEMUAHWA PEe3eps W
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ce  amopTuampar  cwobpasHo cpoka WA
JacTpaxopaTtenHaTa nonvua.  Aenwt Ha
npeaactpaxobatena B OAP ce e ownaran 3a
crnegpaliy OTYETHW NEPWoAU NPONOPUMOHANHO Ha
AEena Ha Npe3acTpaxoBaTens B NPeHOoC-NPEMUAHUA
pesepe W ce amopTU3upa cbobpasHo cpoka Ha
nokpwte Ha 1 anyapn 2015 r. Opymecteoto
pelwwasa Aa NpomMeHy CHeTOBORHATA CY NONUTUKA 33
OAP, kato He Npu3Haea OTNOMEHW AKBU3ALIMOHHW
pasxogum, Tbil KaTo CYMTA, 4& HOBATa MONWUTHUKA B
ronsAma cTened CBLOTEETCTBA Ha NpakTUKaTa 23
3acTpaxoeaTenHWa na2ap, nonutukata Ha [pyna
Mxernepany, OpyxecTBoTO e APUNOXUNO
NPOMAHATA B NONUTWUKATA PETROCNEKTUBHO.
MNpeHoc-NpeMWAHWUAT Ppe3epe B OT4eTa 3a
hMHAHCOBOTO CbCTOAHME Ha [lpywecTaoTo ce
NOKa3Ba HETEeH 0T IaKTNHECKUTE AKBUIULMOHHK
pasxoan B CTOAHOCTTa Ha MpeHoCc-NpeMyiHUA
pesepB Ca BKNIOYEHW CbLUO TAKA BCUYMKW TaKCH W
OTYMCMEHWR, 32aN0XEHM B  33CTPaxoBaTenHo-
TEXHWHECKWR NNHAH, BKNIOYMTENHO TesWn, KOMTO
Opy#ecTBoTe W3IBbPWBA KbM  [apaHUMOHEH W
ObeszneuuteneH POHA, XaxTo W pas3xoguTe 23a
3akynyBaHe Ha cTukepu no 0.

PESEPG 3a yvyacmue e pelynmama

OpyXecTeoTo NpW3Hasa pesepe 3a ydyactve e
peaynTtata no BCUYKW NONUUW, 33 KOWTO Ce OYakBa
Ha sacTpaxosaHuTe nuua Aa Gbae nnarexa npemus
33 MOCTUrHata HUCKa LWETUMOGT, CbiNacHo

2.14. Npu3HaeaHe Ha NpuxoauTe

anSHaBEHE Ha nNpuxXoguTe nNo OTHOWeHWEe Ha
JaCTPax0BaTENHUTE  JOrOBOPW € MOCOYEHD B
npunoxenne 2.11. 3acTpaxosatenHu AOrosopu.

{a) Hemew 0ox00 om uUHBECMUULOHHU UMOMU

HeTHUAT AOXOA OT WHBECTMUMOHHM UMOTH €
npeacTaseH Ha OTABNeH pej B OT4ETA 33
eceobxsatHua aoxoa. Cymarta BKNIGYBA NPUXOAN OT
OTAZAEHU NOA HAEM WHBECTULWMOHHU UMOTM, KOWTO
Ce Ha4YncnABaT B NEpPWUOAa 33 KOMTO CE OTHACHT, B
CLOTBETCTBME C MNOANWCAHWSA [OTOBOP 338 Haem.
HetHata nevan6Ga wnw 3aryba ov npogaxGa Ha
MMYLLECTBO, KnacuuumpaHo kaTo WHBECTWLMOHEH
MMOT, CBbUWO C& OTHACA KbM HETHWA Ooxoa oOT

YCROBUATA Ha CLOTBETHATA nonuua. [JpyxecTeoTo
onpeAenA CTORHOCTTa Ha TasW NpeueHKka KbM Kpas

Ha BCeKW OT4YeTeH nepuog Ha 6aza Ha
LEeACTBUTENHOTO pa3BuTue  Ha weture . Ao
oT4yeTHaTa Aara.

Pesepe 3a dupexmnu u Hedupexmuiu pazxodu 3a
ypexdare Ha npemeHyuy

[pyecTaoTo onpeaens pe3eps 3a AWPEKTHU W
HeaWpeKTHW pasxoay 3a ypexaaHe Ha NpeTeHuuy, C
ven dmHancoroTo obeaneyapane npoueca Ha
ypexaade. PaamepsT Ha Tesw pe3epsu Kopenupa ¢
peanHo W3IBBPWEHWTE pasxoaw npe3 oOTYeTHaTa
rogunHa, nannaTeHuve 3acTpaxoBaTenHu
obesweteHnn U pamepa Ha pesepBute 33
NpeAsBeHn, HO  HEeu3INNaTeHW NpeTeHuun |
BB3HWKHANW, HO  HENPegmBeHU  NPETEHLMM,
Onpepensa ce koedUUEHTW, KOWTO NPEACTaBnNARa
OTHOWEHWETO  HA  AWPEKTHWTE,  CbOTBETHO
HEAUPEKTHUTE paiaxoAW 33 ypewgaHe Ha MpeTeHuM,
KbM  W3NfATEHWTE npes OT4eTHaTa roAgvHa
aactpaxosatenHu obeswerveHun. Tesn koeduuent
ce npunarart Kem cbopa Ha pe3epea 3a NpeasABeHy,
HO HEW3NNaTeHW W BbL3IHWKHANW, HO HeobABEHW
npeteHuun. 3a 2015 r. Tean koeduUeHTH Ca KaKTO
cnegea — HEAWPEKTHK pasxoawn 4,77% v AUPEKTHW —
1.81%.

MHBECTWLMOHHW  WMOTW.  TekywuTe  pa3xogu,
CBbP3aHN G NoAAPbL¥KATa W (DYHKLUMOHWPAHETO HA
crpaaute, KOWTO Ce W3NOoN3BaT 3a OTAaBaHe noa
HaeM Ha TPeTW AUUa WAKW 33 [peoueHka, ce
ApUCNaAaT NpyU NPeACTaBAHETO Ha HETHUA AOX0A OT
vwHeecTuUun. [peacTtaBAHETO Ha  peaynTtaTuTe
cnegBa yKkasaHWaTa 33 ONOBECTABAHE, CBBLP3aHu ¢
WHBECTUUWOHHK uMoTi no MCC 40.
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(6) Mpuxod om nuxeu

(puxoauTe OT IUXBW OT BCWMEM [MXBOHOCHW
thMHAHCOBM MHCTPYMEHTW C8 MOKA3BAT Ha OTAENneH
peA B oTyeta 3a BceobXBATHVA AOX0A, KaTo
HAYUCNEHUETO CEe W3BLPLUBA YPE3 M3INON3BaHe Ha
NbPEOHaYANHO M3YUCNEHNA ehexTUBEH NUXBEeH
NPOLEHT, OTPa3ABall U edekTa Ha CKOHTOTO WNH
NPEMUATE RO AASEHUA MHCTPYMEHT.

B) Mpuxodu 0m KOMUCUOHHU

MpuXoANTE OT KOMUCUOHW BKNIKIYBAT KOMUCHOHU NO
NPe3acTPaxoBaTenHd M Cb3acTpaxoBartenHu
JOTOBOPM W Yyd4acTUA B pesyntata no TAX.
MNpuxogure 0T KOMUCMOHHU RC NPE3acTPaxoBaTeNHK

2.15. NpuaHasaHe Ha pa3sxoguTe

(a) Brocku e Mapanuuones u Obesnevurmenen ¢hoHd

BHockute B rapaHuuoHeH v obeanevureneH doHg
NPeACTaBNRBAT nNNaWaHuA  KbM  CREUUaNHW,
KOHTpPONUPaHW OT Abpiaeata ¢oHOOBE NpH
338bMKUTENHOTO 3acTpaxoeaHe, Beudkn
3acTpaxoeatend, Npegnarawy  3agbIMKWTENHA
3acTpaxoexa  ‘[paxgaHcka  OTFrOBOPHOCT  Ha
asTomobunucTuTe” wunu 3aALMKUTENHA
3acTpaxoBka “3nononyka” Ha NbTHUUMTE B
Penybnwka  Bwnrapwa, NpaeBAT  BHOCKM B
MapaHuwoxeH coHA, ckrnacHo un. 287 ot Koaekca
3a sactpaxoeaHe (K3) n eHockn B OGeaneqwTeneH
toHR Ha ocHoeaHue un. 311n, an.1 or K3.
KomucunaTa 3a ¢hHaHCOB HAA30p NO Npegnoxexdue
Ha CwBeta Ha [apaHuwoHHus oHA onpepens
eXerofHo pa3Mepa Ha BHOCKMTE M Cpoka 3a

{6) LJoxodu na nepcorana

KpaTkocpouHuTe A0X04M Ha NepcoHana BKNIOYBAT
3aNNATH, BLaHATPAKAEHUR, MEMOUHHK U TOJMLLIHN
G0HycH, BHOCKM 33 COUMAaNHO W 30paBHO
OCUIYPABEHE U FOAMIUHM KOMMEHCUPYEMW CTRYCKN
Ha CRYXKUTENUTE, KOWTO CE O4akea Aa 6bAaT MILUANO
ypeaeHn B pamkuTe Ha 12 Meceua cneg kpas Ha
oT4eTHuA nepuogd. Korato [py:KectsoTo nonyuun
ycnyrata, Te ce NpU3HaBaT KaTo pa3xog 3a
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Aorogopy ce npuiHaeaT B nepuoazs, Korato e
QKasaHa ycnyraTa.

[} Mpuxodu om 3asedexu pezpecu

OpyKecTeoro npusHaea npuxoam OT 33BEASHU
perpecu B MOMEHTA Ha TAXHOTO 3aBexgaHe.
BaemaHuATa RO perpecHy WCKOBe Cce npusHasar
NEPBEOHAYANHO A0 CTEMNeHTa, A0 KOATO € BepOATHO
WMKOHOMWUMECKW nonau ga Obaar nonydeHn oT
Apywectsoto. BiemanwuaATa no  perpecu ce
BKNIOYBAT Ha pefa ,3acTpaxosatenHu B3eMaHus” B
oT4eTa 3a dmHaHcoBOTO CLCTOAHWE

u3BbpliBaHe. PeweHweto ce
“ObpaaBeH BECTHUK .

obHapopaBa B

BHOCKMTE HE Ca NPONOPUMOHAMHM HA CpoOKa Ha
AOroBOpa W MNPU NPefCPOMHO NpeKkpaTARaHe Ha
ACTOBOp 33 3acTPaxoBKka, BHOCKATA KOATO e
HauvMcneHa, He NOANeXM Ha HaManasaxe wunu
apblyaxe. [Nopaan Tasvm NPUHUHA, KAKTO U OT rMegHa
TOYKa Ha npeanasnuaocT, [pyXecTeoTo Ha4yucnsea
pasxona 33 BHOCKWTE KbM [apaHuuoHeH U
ObeaneunTened coHa B NbNEH pasMep ouwe npu
CKMHYBaHETO Ha A[A0roeropa No 3adblfUTENHUTE
3actpaxobkn. Cnalsaiku T03u NOAX0A, rOAUWHUTE
BHOCKW cnegpa Aa 6bAaT OTYMTaHW, KaTo OTAENHW
pasxoam u ca vact oT BpyTHara 3acTpaxoeatenHa
npemus.

nepcoHana e nevyanBata unu 3arybata wnu ce

Kanutanuavpar B CTOMHOCTTA Ha aKTUB.
Kpa‘rxocpquuTe Aoxoaun  Ha  nepcoHana ce
oLUeHABaT no HEAUCKOHTUpaHarTa cyma Ha

ovyakeaHuTe 3a ypewgaHe pasxogu. JonbnHurtenHa
vHdiopMaLMa e npeactaeeHa B Mpunoxenue 6.7,

Opyrute ALNrocpouHK AOX0AWM BRAKYBAT rOAULIHKA
KOMNEHCUPYeMWU oTnyckW, kowto [pyXecTeoTo He
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O4aKBa Aa YPeAU WIUAND B PAMKUTE HA CneaBawns
oT4eteH nepuos. Te ce NPU3HaBAaT Kato pasxoa 3a
nepcodana B8 nevanBara unw 3ary6ata wnu ce
KanuTanuaupar B CTOWHOCTTa Ha aKTUB, KoraTto
CNYKUTENUTE NONOXAT TPyAada, XOWTo BOAM A0
nony4asaHe Ha npaso 32 ObASIWM KOMNEHCUPYEMW
oTnyckW. AbNroCpOUHUTE KOMMEHCUPYEMN OTIYCKW
ce OUeHRBAT N0 HACTORWATa CTOWHOCT Ha
O4aKBaHWTE  NNaW@aHWA 33 ypexaaHe Ha
HEM3NON3BaHKTE NpaBa 3a OTNYCK KbM Kpas Ha
OTYETHWA NEepuoa, KOATD OTPa3InBa OYaAKBaHWUA
BPEeMEBU NMEPVOA HA ypemaaHe, O4YaKBaHWTe HUBA
Ha Bb3HarpaMaeHus, AOXOAHOCTTA N0 CPOYHW
AbpXaBHW oONWrauMu KbM Kpas Ha OTYETHUR
nepwuopg. LonenHutenda uHhopMauua e
npeacTaseHa e Mpvnoxenve 6.7.

ApyxecreoTo uma neHcwoHeH nnaH ¢ AedMHUPpaH
AOX0AuM, Mpov3TUYall, OT 33gbJKEHWETO My Mo
eunaTta Ha GbnrapckoTo TPYAOBO 3aKOHOAQATENCTa0,
fla n3NNaTi Ha CNYKUTENUTE CU APV NEeHCWOoHUpaHe
Ase uvnKW wect OpyTHW MeceyHn 3annatm B
3aBUCUMOCT OT NPOCNYHEHUA CTAX. AKO CRYHUTEN €
pabotun 3a OpyxecTBoTo B npoabmxkeHue Ha 10
rogvkw, nony4asa wect BpyTHW MeceyHn 3annatu

npw NeHcWoHWpaHe, a ako € paBoTun no-manko ot
10 rogvHu — gee. MnaHbLT 3a AoXoAW Ha NepcoHana
NPV NEHCUOHMPAaHe He & dnHaHcupaH. [pyxecTaoTo
Onpenens CBOMTE 3abMKeHUA 33 WannawaHe Ha
AOX0AW Ha nepcoHana npM MEHCMOHWPaHe yYpea
AKTIOEPCKMA METOA HA MNPOrHO3HWUTE KPEeaAWUTHM
eawHMuy. [MpeoueHkWTE HAa NEHCMOHHUA NNaH ¢
AethuHvpaHu  AOxoAW, BKIIOYBALWM  SKTOEPCKU
newanfv wn aaryby, ce npuaHasatT HesabaeHo B
OoT4eTa 3a ¢MHAHCOBOTO ChCTOAHUE cpelly Aebur
unu Kpeput Ha HepasnpepeneHata neyan6a upes
Apyrua eceobxeateH noxoA, B Nepuoaa Ha TAXHOTO
Bb3HMKBaHe. [lpeoueHkuTEe He noanexar Ha
pexnacufukauma & nevanBara wnu sarybata B
nocneasawy nepuoaw. PaixoguTe 3a MuHan cTax
ce npusHaeaT B neyanbata wnu 3aryBata Ha no-
paxHa oT:

. BataTa Ha JOMBbRHEHWe NN CLKpaweHue B
ANaHa, ¥
. AaTaTa Ha npu3Hapade Ha pasxoau 3a

NPeCTPYKTYpHUpaHe, CLNLTCTBAWMY MAMEHEHUATa B
nnaua.

8) Paicpoyeade na npednnamenu pa3xedu. Havucnerus 3a U3ebpiUIeHU, HO Heuansiamexu pasxodu

Monutukata Ha [IpyMecTeoTo e Aa n[pu3HABa
pasxoau 3a ObAelmn nepuopu B cniyvauTe, KOrato
efWHUYHaTa CTOMHOCT N0 A[ageHa TpaH3aKuuA
npesuwara 700 ne., paaxoguTte ca npegnnaTtexu
aBaHCOBO, W CE& OTHACAT W 33 CAERBAIUM OTYETHU
nepvogu no-aunru ot 1 mecew. Mpu nonoxeHue, ve
cymara no eAWMHWMHATA TPaH3aKUWA € no-marnka,
pasMepbT Ha pa3xoga ce npu3daesa HelabasHo B
neyanBata wnn sarybarva.llo oTHOwWeHwe Ha
U3BLPLUEHY PAa3X0Oyv, KOMTO He €3 W3NNaTeHw,
nonutukara Ha [pyxectaoTo € Aa NpasM
HaquCNeHun 3a TAX B CNy4anTe, Korato eAuHWYHaTa
CTOMHOCT NO AapeHa TpaHaakuws npeewwasa 700
ne.

2.16. Texywm 1 oTCpOUYeHN AaHBUMN
Tekytl AaHLK BBLPXY AoxoAUTe

OpyxecteoTo wu3uucnABa AaHbK nevanba B
CbLOTBETCTBME C AESNCTBAWOTO 3aKoHOAaTENCTeo,

&) AkeusuyuonHu paaxodu

Pa3xogute 3a KOMWCUOHHW BKNIOYEAT HAYMCNEHY
KOMWCKOHHI Ha NOCpeAHULW, TaKCKH W KOMWCUOHHW
No akTWBHO NpelacTpaxoeaHe U pa3XxoauTe 3a
yJqaciue B peaynrtata, konvo ce Ha4ucnAaBeaT 8 nonaa
Ha 3acTpaxoeanHuTe NKMUa NPW HUCKA KBOTA HAa
LWETUMOCT.

fdaHbx nevanGa ce wuw3auucnaea Ha Gasa Ha
obnaraemara neyanba, nonyseHa cnea
npecGpasysare Ha (hUHAHCOBWMS peaynTaTr crnopes
W3NCKBAHWATA Ha 3akoHa 33  KOPNOpaTUBHO
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nopoxogHo obnaraxe, JaHbuHU aKTMBK W NacuBK ce
NoKa3BaT HeTHO B OT4eTa 3a UHAHCOBOTO
CLCTOAHKE.

Texkywure A3HBYHN AKTMBN W NACMBW 33 TEKYIUVA U
NPeaxofHW nepuoaM ce nNpU3HasaT no Ccymata,
KOATO ce o4akBa Aa ObAe BL3CTAHOBEHA OT VAW
nnateHa Ha AaHkqHWTE BnacT. [lpu uauncneHue
Ha3 TEeKYWWTE JAaHbUM Ce NPUNarat AaHbyHWTe
CTABKW U JaHLUYHWTE 3aKOHW, KOWTO Ca B CUMa UMW B
JHaYMTENHa CTeNneH NPUeTH KbM AartaTa Ha oTvyeTta
3a (hMHAHCOBOTO CLCTOAHKE.

CrrnacHo 3akoHa 3a KOpnopatwsHOTO ROAOXOAHO
obnarade, gaHbYHaTa ctaexa aa 2015r. u 2014r. e
10%. KxM patata Ha M3rOTBAAHE HA OTYETa He ca
Hanuue NpeanocTaBku 33 HOpMaTWBHa MPOMSAHA B
AAHbBYHATA CTaBKa.

OTcpodeH AaHBK BbpXY AOXOAKTE

2.17. TbproBCKN 3agbKeHus

Toproackute 3aQLNKEeHUA ce npuaHaear
NbLPBOHEYanHo No cnpaeeanuWea CTORHOCT. AKO NPK
BL3HWKBAHE HA 33/LNMEHNETO CPOKBT 3a ypexaaHe
My ce odakea paa npesuwuu 12 Meceua, TO ce
oleHABa MO aMopTW3aWpaHa CTOAHOCT Kato ce
W3nNonaea MeToAa Ha eeKTUBHUA NUXBEH NPOLRHT.

ThprosckuTe 3aAb/UKEHUA & OTNUCBAT, KOFaTo ca
noraceny, T.€ KOFaTo 33ALMKEHNeTO € OTNagHano
WV & aHYTMPAHO WItK CPOKLT MY € U3TEeKBLN.

2.18. NMNpoeu3sun

MpoeWany ce OTYMTAT, KOFATO BbL3HUKHE HACTOALLD
cbebHO,  KOHCTPYKTMBHO WK  HOPMATWBHO
3agbnxeHve 3a [pymKecTsoTo, B peayntar Ha
MUHANW cOWUTWA, KOraTo ce OvaKkea A3 BBL3IHWKHAT
N3XoAAWM NApWUYHKW NOTOUM 33 NOracABaHe Ha
330bIDKEHVETO W KOraTo He MOXEe JAO0CTaTbYHO
TOMHO A3 ce onpefeny cymara Ha camoTo
3agwmkedne. Mpoeuanu 3a Gbpewm 2arybu ot
AENHOGTTa He ce NpW3HaBsar.

Korato wvma HAKONKO [oA00HW  330bIKEHWA,
BEPOATHOCTTA [a BBL3HMKHAT M3XO4AWM NAPUYHK
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CurnacHo MCC 12, oTcpoveHy AiaHbYHU aKTvewn ce
MpU3HABAT B CTENEHTZ, B KOATO € BepoATHO
Hanu4ueto Ha brgewa obnaraema nedvanba, Taka
Ye [aHbYHWTE BpPEMEHHW pa3nuku Aa  Gbpar
M3Non3B8aHu.

OTvcpoveHwTe JaHBYHM aKTWBW W Nacueu  ce
OLIEHABAT NO A3HBYHUTE CTaBKW, KOWTO CE ouakea
fAa 6bAaT B CUNa 3a Nepuoga, B KOATO akTWBLT ce
peanuavpa unu NacuesT Ce yPeau, Bb3 OCHOBA Ha
OaHBYHWUTE CTABKA (M OAHBYHW 33KOHM), KOMTO €3
AeRCTRAIM WV Ca BMe3NM B CMNA, B 3HaYMTENHA
cTeneH KM Aartara Ha oTyeTa 3a (PUHaHCOBOTO
CLCTOSHWE.

OTcpodeHUTe AaHBYHM  aKTUBW W NacweW  ce
NPU3HAaBaT AUPEKTHO B OT4ETa 33 BceobxBaTHMs
Aoxopn (a He B OTYETA 33 AOXOAUTE), KOraTO AaHbLKLT
ce OTHacs A0 cTaruu, KOMTO ca OWMNM AWPEKTHO
NpW3HaTW B OTHETA 3a BCeoDxXBaTHUA HOXOL,.

Pasxogute u akTvawTe ce npusHaeaT HpyTo Cube
cymaTa Ha AaHbka Bbpxy AoDaBeHata CTOMHOCT.
MNnavenuay AOC 3a ycnyrv v akTMBM, KOWTD ce
nonasat 3a 3acTpaxoBarenHaTa JedHocT, ce
Npu3HaBa KaTo 4acT OT ueHatTa Ha npuaobueaHe Ha
AKTURA, NN KATG YacT OT CLOTBETHATA pa3xoAHaTta
NO3ULWA, KBKTO TOBA € NpUNCHMMO. 3asbKeHnAaTa
ce OTYWTaT C BKNIOYeHa cyma Ha [fC.

NOTOLW 32 TAXHOTO NOFACABAHE Ce OLIGHABS KAaTO Ce
B3eMa RApedewa UENWA KNac OT 3JaabmkeHwus,
MpoBu3MA ce Npu3HaBa Aopy W B CNyYMUTE, B KOMTO
BEPOATHOCTTZ fa BLIHUKHE WIXOAALW, NapUdeH
ROTOK 33 J3AEHO 334 bIMKEHUE B KNACA & ManKa.

MpoevaunTe ce onpeAensT No cerawHarta cToAHocT
Ha O4YaKBaHWTe Ppa3axoan 3a ypewxaaHe Ha
33ALMKEHNETO. YBENWYEHUeTo Ha NpoBWMauATa B
pe3ynTar Ha epemeTo C& NPpU3Haea KaTo pasxog 3a
nuxaa.
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MpoBuanK 3a npecTpyKTYypUpaHe

Mpoeusun 33 npecTpyKTYpUpaHe ce npu3Hasat
eAVHCTBEHO, Korato Opywecteoto uma
KOHCTPYKTWBHO 3aabSiKeHWe, a ToBa € KoraTo
nogpobeH  otuuvaneH nnad  ugeHTUUUMPa
G13Heca UnW 4acTTa oT Hero, MeCTOMNONOKEHWETO U

2.19. Npu3HaBaHe Ha pa3xoAau 33 NpeTeHuun

MpeteHuuuTe NO oBWO 3acTpaxoBaHe BKMOYBAT
BCUMKY NpEeTEeHUM:, Bb3HWKBAlM npe3 roguHaTa,
He3aBUCMMO Aanu ca oBABeHM UNu He, BLTPELUHUTE
" BBLHWHKM pa3xonu 3a 06paboTka Ha npeTeHuuuTe,
KOMTO ca nNpAKo cBbp3ann ¢ obpaboTkata W

Gpos wWa aacernatute cnyxvtens, noapoBHa
npubnuanTenHa OLUeHKa Ha CBLP3HUTE Nasxoav u
CLOTBETHUA BpemeBw rpadmk, W 3acerHaTuTe
CRyHUTENKN ca yBE€a0MEeHU 3a OCHOBHUTE
XapPakTepUCTUKA Ha NNaHa.

ypexaadeTo Ha npeTeHuvnuTe, HamaneHn CbC
CTOAHOCTTA Ha CNACEHOTO WMYILECTBO W ApYyrK
Bb3aCTAHOBABAHWA M KaKBUTO Y A2 BUNO Kopekuun B
HenannareHuTe npeTeHunn oT npeaxoaqHy roavuHN.

2.20. TfipeveHuuM, OTCTERNEHU HA Npe3acTpaxoBaTten

HDESGCTPEXOBBTEIIHHTE npeTeHyun ce npuaHaear,
Korato cavp3aHarta 6pyTHa JacrpaxosartenHa

2.21. OcHoBeH Kanutan

OCHOBHWST KanuTan e NPeACTaBeH No HOMUHaNHaTa
CTOMHOCT Ha W3A3ACHUTE U NRATEHWUTE  akuwu.
MNocTLNNEHWATa OT W3AageHu akuMu Hag TAXHaTa

npeTteHuus Bbae NpU3HaTa CLIMacHo YCroBuATa Ha
CLOTBETHWA A0r0BOP.

HOMWHANHA CTOMHOCT C& OTYUTAT KaTO NPEMUIIHU
peaepen.

2.22. NpucnapaHe/KoMReHCHpaHe Ha PMHAHCOBW aKTUBY W NACHBYH

DUHAHCOBM aKTUBKW W PUHAHCOBK nNacvBnm ce
KOMNEHCUPAT W HETHaT2 cyma Ce npefcTasd B
OoTHeTa 32 (DPMHAHCOBOTO CHLCTOAHME, EAWHCTBEHO
KOraTo  CblUEcCTBYBa  3IAKOHOBO  Npaso 32
KOMNEHCUpaHe Ha NPUIHATUTE CyMW W KOrato e
Hanuue HamepeHwe 3a ypemaadne Ha HetHa Gasa,
Wnu 3a eqHOBPEMEHHO peannanpaHe Ha akTUBMUTE W

2,23, BaemaHWA No perpecu

MpasoTo Ha perpeceH WCK 33 BL3CTAHOBABAHE Ha
nannareHo obe3weTeHne UM Pa3HOCKUTE  FD
ONPencnaHeTo MY CRpewy Nuua, No YWATO BUHA &
funo yHULOKEHO UMW NOBPEASHO 3acTpaxoBaHOTO
uMywecTso,  [pyKecTsoTo  ynpamHaBa Ha
ocHosaHne un. 213 u 213a or Kogekca 3a
33CTPaxoBaHeTo.

Boudkn  nvua, KbM  KOWTO  [IpYyKecTeoTo uma
NUKBMOHW M W3UCKYEMU B3EMAHWA NO PErpecHM

ypewnaHe Ha nacueute. MPUXOAM W Pa3xoaW He ce
KOMMeHCUpaT 8 oTuyeTa 3a BceoBxpaTHUA foxod,
0CBEH aKo TOBA HE € NO3BONEHO UMK pa3peLleHo oT
onpeAeneH CHeTOBOAEH CTAHAAPT AN pPa3fcHeHWe,
KAKTO KOHKDETHO € OMOBEeCTEHO B CHETOBOAHaTa
nonuTUKa Ha JpyKecTeoTo.

MCKOBE Ca ANb¥HvUW Ha [pyxecTsoTo. B cnyyaure,
KOraTo NPUYMHWTENAT Ha BPeJaTa UMa CKAIYEeHa
3ACTPAxoBKa JpaxnaHcka OTrOBOPHOCT",
ApyKecTBOTO  BCTLMBA B n[papaTa  Ha
3aCTPaxoBaHWA U NPEASBABa BIEMaEHNATA CY CpetLy
JacTpaxoBaTefil Ha BUHOBHMA MO 3acTpaxoBka
Tpa¥aaHCcka OTIOBOPHOCT” MAN KbM BUHOBHOTO
nuue.




Kputepuure 3a npuiHasaHe Ha B3IEMaHETO B
AKTMBa HA OTYETA 33 (YUHAHCOBOTO CBCTORHUE €A
cnegHuTe:

- nnateHo oO0esweTeHne nNO  WMYWECTBEHA
3acTpaxoska,

= YCTaHOBEHC nuuUe, KOeTo BUHOBHO @ NPpUYUHUNG
Bpejarta;

- Hanuyue Ha [AOKA3aTencTBa Ha CKNYEHA
3actpaxoBka pamgaHcka OTrOBOPHOCT” Npw
ApyT 3acTpaxoearen;

- MpeadBeHa NpeTeHUnA Cpewy BUHOBHOTO nuue
MAW KbM HEFOBUA 3acTpaxoBates.
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Opy®ecTBoTO NpU3HaBa B3EMAHWA M0 PEFPECHU
MCKOEE B pasMep Ha TAXHATa BbLICTAHOBUMA
cToAHocT. [pelleHkaTa OTHOCHO pa3smepa Ha
BbL3CTAHOBMMATa CTOMHOCT Ha B3emMaHuATa no
perpecHd WCckoBe Ce NpepasrneMaa emerogHo or
PLKOBOACTEOTO Ha [lpyxecTaoTo.

B ponbnHeHWe Ha TOBA NpU  MHAMKAUMS 33
HecbOMpaeMoCT Ha BeYe NPU3HATO B3emaHe, To ce
OLIeHAABA N0 BbL3CTAHOBUMA CTOWHOCT 14 Ce Npu3Hasa
saryba ot ofeaueHka.

2.24. CnpaseanuBa CTOMHOCT HA (PUHAHCOBUTE MHCTPYMEHTH

Opymecrsoro  oueHssa  csonve  IMHAHCOBW
WHCTPYMEHTH KaTo AepueaTtven, (hMHaHCOBM aKTUBK
Ha pasnonoxeHwe 3a npopaxba, (huHaHCOBW akTHBN
OTHATAHW NO  cCnpaBejnvea CTOWHOCT  Npe3
nesanBarta wnu 3arybaTta, KakTo M HedhMHAHCOBW
aKkTUBM KaTo 3eMUu M CrpagM NonasaHu 3a cobcTBEHN
HYKOW No CnpaBeanueBa CTOMHOCT KbM OTYETHATA
aata. Cnpasegnveute CTOAHOCTW Ha UHaHCOBUTE
VHCTRYMEHTY, OLEHEHW NO aMOPTU3UPAHA CTONHOCT,
M HA MHBECTULMOHHWUTE UMOTH, OLIEHEHWN MO LEHA HA
npuaobueaHe, HamaneHa c HaTpynaHuTe
amopTusauum 1 HatpynaHute 3arybu ot ofe3ueHka
ca onoeecteHu B lNMpunoxenue 5.6 u MNpunoxexve
10 choTRETHO,

CnpaeeanueaTa CTORHOCT € UeHaTta, koaTo bu Buna
nony4exa oT npogaxba Ha aKTMB unW nnareHa 3a
nNpexsbpnAHe Ha nacus 8 oOWYaiHa CREeNKa MEXAY
Na3apHu y4YacTHWUM KbM fOaTaTa Ha OLUEHKaTa.
OueHnBaHeTO No cnpasefnuBa CToWHOCT ce Baaupa
Ha MpeaAnONOXEeHWETo, Ye cAenkaTa 3a npoaaxba
HA AaKTMB WNW TMPexXBbpNAHE HA MacuB ce
OCbLLECTEABA:

. Ha OCHOBHWA NA3ap 33 CbOTBETHWS AKTUB
WY Nacvs, Unu

. npW OTCLCTBUE HA OCHOBEH Ma3ap, Ha Hai-
W3rofHWA Na3ap 3a CbOTBETHUA AKTUB UMW MACHB.
OCHOBHUAT WNKM HaA-u3IrogHWAT nasap Tpabea Aa
Gbae AocTbneH 3a [pyxecTsoTo.

Cnpaaep,nuaaTa CTOMHOCT Ha aKTMB WKW Macue ce
OLEeHABAa KaTo CE& NPaBRT NPeAnOnOMeHUsA, KOWTO
nasapHu  ydactHuuM Guxa HanpaBunu  npw
onpegendHe Ha eHdaTa Ha akTUBa WNKW Nacked, KaTo
ce npuema, 4ye Te AelcTBaT B cBOA Hal-gobbp
MKOHOMUYECKN MHTepec,

OueHaBaHeTO Ha cnpaBeanWBaTa CTOMRHOCT Ha
HedMHaHCOB aKkTUB B3ema npeasws cnocobHocTTa
Ha nNasapeH yyYacTHUK pa reHepupa WKOHOMWYECKW
M3roAy OT M3NON3IBAHETC Ha 2KTUBA Chopep Hai-
edexkTuBHaTa n Hah-pobpata my ynotpeba wnun ot
npogaxbara Ha aKTWBa Ha APYF Na3apeH YHacTHWK,
KOATO LWWEe Y3Non3Ba akTuea cnopep  Haé-
echekTBHaTa W Hali-gobpaTa my ynotpeba.

OpyKecTsoTo W3NONaBa  OUSHUTENCKM  METoAM,
ymectHn npu ofcTomaTencTsata, 33 KOWTO WMa
AOCTaTbUHO  fA3HHW 33  OLEHABaHe  Ha
cnpagegnuBaTa CTOMHOCT KATO Ce Makcumuaupa
M3NON3BAHETO Ha noaxoAAww  HabniopasaHu
BXOAAUIM A3HHW W Ce CBewaa A0 MUHUMYM
M3nonasaHeTo Ha HeHabnio4aBaHu BXOAALLM SAHHM.

Beuukm aktuey M nacvev, KOMTO Ca OLEHEeHd nNo
cnpasegnwvea CTOAHOCT WMNK 33 KOWTO CE W3NCKBA
onosecTABade HA cCnpasepgnuea CTOAHOCT BbB
UHAHCOBMA OT4EeT, Ca PYNUPaHW B KaTEropumn
crnopea AepapxunaTa Ha chnpapeAnnBaTta CTOWHOCT,
KaKTO e ONWUCaHO No-A0MY, Bb3 OCHOBA Ha Hail-
HWUCKOTO HWBO W3MON3BaHW BXOAALUW A3HHW, KOWUTO
WMAT 3Ha4YuTenHo BIWAHWE NpPW OLIEHABAHETO Ha
cnpaseAnuBaTa CTORHOCT KaTo LANGo:

ds GENERALL



28| AxeHepany 3acTpaxosane A —lpunoxeHus

. Hueo 1 - MWanonssar ce KOTUpaHW
(HEKOpUIVpaHW) LEHW Ha aKTUBHW nasapu 33
WHEHTAYHU S2KTUBIK VAW RACKBK

. Hueo 2 ~ [lpunarat ce OUEHUTENCKW
MEeToau, NP1 KOWTO HaR-HUCKOTO HWBO W3NDN3BaHU
BXOAALWM JaHHW, CLIECTBEHW 33 OueHKata no
CrpaBegnuBa CTOAHOCT, ca HabniogasaHu wnn
NPAKO, KNK KOCBEHG

. Hueo 3 - WanonasaT ce OLEHWTENCKU
METOAW, NPU KOWTO HAN-HUCKOTO HWBO W3NON3BAHWU
BXOAAWM fAaHHKW, CbWECTBEHW 33 OuUeHKaTa no
cnpaseanuea CTOMHOCT, ca HeHabniogasanu

32 akTuBuTE W NACUBWTE, KOWTO C& OURHRBAT
perynapHo no cnpaeeanvea CTORHOCT,
lpyxecrTaoTe npepa3arnexaa KaTeropusupaHeTo UM
Ha CLOTBETHOTO HWBO OT WepapxuATa Ha
cnpaeegnvBaTa CTOMHOCT (Bb3 OCHOBA Ha Hai-
HUCKOTO HWBO W3NON3BAHW BXOAAWM OaHHK, KOUTO
MMAT 3HAYUTENHO BMNUAHWE NPW OLIEHABAHETO Ha
ChpaseanuBaTa CTOAHOCT KaTo LANO) KbM Kpasa Ha
OTYETHUR Nepwog W onpegena Aanu  UMa
HeobX0aMMOCT OT M3BbplUBaHe Ha TpaHcdep(n) ot
eAHO HUBO B APYTO.

PwkosoacteoTo  Ha  [ipywecTBOTO  onpefens
NONUTUKUTE ¥ NpOLIEAYPUTE, KOUTO Ce npunarat no
OTHOWEeHWe Ha  PETYNspHUTE  OUEHKM  no
cnpaBegnuea CTOWHOCT KaTto TesW Ha dMHaHoBU
aKTUBW NO cnpaeeanuea CTORHOCT & nevanbata wnu
3arybara, hMHaHCOBM aKkTMBW Ha Pa3NCNOXKeHUe 3a
npoaawba U 3eMn 1 crpagy NON3aBaHW 3a cobeTeeHn
HYHOMN.

3a oueHnBaHeTO Ha cnpasegnUeata CTOWHOCT Ha
3eMM WM crpapgy nonseaHu 3a cobBciBeHW Hywaw ce
aHr¥UPAT BBHIUHW HEJIABMCUMM OUEHUTENM KaTo
HeoDX0AUMOCTTa OT TAX Ce NpeueHABa BCAKa
rogMHa ©OT PbKOBOACTBOTO Ha J[pYWECTBEOTO.
BrHwHWUTe oueHuTenu ce w3bupat Ha bGasa Ha
TexHus npodiecuoHaneH ONWT, KadyecTBa M
penytauus. Cnea ofcbiaane cbC cneuuanucTuTe-
ougHUTENMN, PBKOBOACTBOTO pewasa xou
OLIEHUTENCKY METOAW W BXOAAWM AaHHW Ca Hai-
ymecThM na  Bbaar uv3nNoON3BaHW NpU  BCEKU
KOHKPETEH CRy4ain.

KM BCAKA OTYeTHa 0aTa, PLKOBOACTBOTO NPaBW
aHanW3 Ha W3IMEHEHWATa B CTOWHOCTUTE Ha
aKkTUBUTE ¥ NACUBUTE, KOWTD MOANEXAT Ha
NpeoLeHABaHe CbLIMACHO CYETOBOAHWTE ROMUTUKK
Ha [pyxectsoto. Tosa BKmoWBa nperneg Ha
KMIDYOBUTE  BXOAAWM  A3HHW, W3INON3B3HW B
nocneaHaTa oueHKka W CPaBHABAHETO WM ¢

nopgxoaAWa  vcTopudecka  wHopmauus  Kato
CKNIOMEHW  AOroBOpM M Apyrn  noAaxoAsun
GOKYMEHTH. Couuo Taka, PBKOBOACTEOTO,

CbBMECTHO CkC CneLwanucTUTe-oLeHTEN ,
CpaBHABa NPOMEHWTEe B CNpaBednuBaTa CTOAHOCT
Ha BCEKW aKTMB WNW NacyB ¢ NOAXOAALLM BbLHLUHK
M3TOMHWLW, 3a Aa NpeusHW Aany NPOMEeHWTE ca
PasymHu.

3a UennTe Ha ONOBECTABAHETO Ha CnpaseanvBaTta
CTORHOCT, [IpyXecTaoTo ONpedens  pa3nuyHu
Knacose aKkTueu ¥ nNaciieyd B 3aBUCUMOCT OT TAXHOTO
ECTECTB0, XapaKkTEPUCTUKM W PUCK U OT CLOTBETHOTO
HUBO OT WEpapxXusTa Ha CNpaBeanueaTa CTOMHOCT,
onucaHa no-rope.

2.25. NapnyHw gUBKMACHTHU N HeNapKuyHK pasnpeaeneHnA KbM aKuMoOHepuTe

3agbnAeHue 33 NApUYHN UKW HeNapuuHu
pasnpeaeneHua KM COOCTBEHWLMTE Ce npu3Haea,
KOraTo pasnpejeneHUeTo e oaoGpeHo OT TAX U He
sasnen oT JpywecTeoto. KopecnoHawpawara cyma
ce aebuTupa AUPeKTHO B cOBCTBEHUA KanuTan.

3aabnXeHneTo 3a HeMapudHW pasnpeaencHws ce
OLEHABA N0 CNPaBeANUBaTa CTOMHOCT Ha aKTUBUTE,
KOMTO MOANEXaT Ha pa3npejerieHMe, KaTo

nocneasalluTe NpeoyeHkn ce NnpyusHasa AVPEKTHO B
cobcraeHus kanuTan.

MNpv HakTM4ECKOTO pasnNpeseneHre Ha HenapuuHy
aKTUBM, paznukata Mmexay Ganancosarta CTOWHOCT
Ha MpU3HATOTO 3afLMKEeHe W Taau  Ha
pasnpegeneHuTe akTMBW ce npuaHaea B nevyanfara
unu aarybata 3a neproga.
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2.26. WHBecTMUMA B ABLEPHO APYKECTBO

MHsecTuumnte Ha [pyxecteoTo B AblUEpHH
npeanpuatva ce otuutat B OTyeTa 3a hMHaHCoBOTO
CbCTOAHWE No LeHa Ha npuaobueane. Kbm aatarta
#Ha Otyeta 33 MHAHCOBOTO  CbCTOAHWE,

2.27. TMpomeHU B CHETOBOZHNTE NTONUTHKN

CyeToBOogHUTE nNONUTUKW Ha [lpyxecTeoTo ca
nocriefoBaTenHd ¢ Teaw, TpMnaraHd  npes
npeaxoaHWA OTYETEeH NepuoA. C W3KMIOYEHWE Ha
OMOBECTEHUTE B HACTOAWOTO  MPUMOKEHUE,
CrneaHuTe HOBU U waMeHeHyn MCDO u PaascHenus
Ha KomuteTa no pasacHenua no MexgyHapogHute
CTaHAapTW 3a (mHancoeo oTyutaHe (KPMC®O) ca
geanpueTm of 1 AHyapn 2015 r. ToanwHw
nopobpenun 8 MCPO — Unmkbn 2011-2013 roguna,
obxpallalm Manky yTOMHABALUM NPOMEHN B :

. MC®O 3 buanec komBuHaumu

. MC®O 13 OuedsBaHe Ha cnpasegnuea
CTOWHOCT

. MCC 40 WHBeCTULMOHHM UMOTH

. KPMC2O 21 Hanoau

BranpuemaHeTo Ha NOCOMEHWTE NO-rope HOBW U
W3MEHEHW CTaHA2PTW M Pa3nCHeHWA  HAMA
cbllecTeeH eekT Bbpxy HACTOSWMWA (bUHAHCOB
O0TYeT Ha [ipy#ecTBoTO.

MpomeHn B c4eTOBOQHWUTE NONUTUKN
a} MusecmulioHHU uMomuy

Mpes 2015r. HApywxectesoTo e npepasrnegano
OTYATAHETO  Ha 3emMuTE W CcrpaguTe,
knacutpuunparin KaTo WHBECTULIMOHHM UMOTW cneg
MbpBOHAYANHOTO WM npu3HaesaHe. Ha 1 sAvyapu
2015 r. ApywecTteoTo pewaea Ba NpoMeHM MeToaa
CH Ha OTUMTaHE Ha 3eMK KU Crpapu, kKnacuduuMpaHu
KaTo WHBEBCTULMOHHW MMOTH Tbi KaTo CMATa, 4e
METOALT N0 cCRpaBeAnnBa CTOAHOCT, No-edhekTUBHO
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PbKOBOACTBOTO €  M3BbPWKMNG  Nperneg  3a
00e3LeHKa HA Te3u MHBECTULWW U € MPELeHVND, Ye
HE Ca HanMue WHANKAUWM 33 Takaea.

nokaea GUHEHCOBOTO CLCTOAHWE HA 3eMATa U
CfpaguTe U B NO-TONAMa CTeneH CLOTBETCTBA Ha
NpaxTUKMTe, Ha Na3apa, KbLAETO UMOTUTE Ce AbpHaT
¢ uen 3zapaboreaHe Ha Haemu. [lpeaxoaHuTe
NepuoAM He ©a  KOPMIMPaHM, Tbid  kavo
PBLXOBOACTBOTO € npeueHuno, ye edekTsT 6u Bun
HE3HAYNTENEH.

6) OmirioxeHu akeu3auuoHHU paaxodu

Mpes 2015 r [pyxecteoTo e npepasrneaanc
cyerosogHaTa cv nonmutvka  3a OTnoweHu
AKBUINLMOHHY pazxoau. Mpean ToBa 2KBUIUMLMOHHK
pasxoau ce OTNAraT aa cNefigalum OTYETHU NepUoan
nponopuy1oHanio Ha npeHoc-NpemMuiiHUA peaeps u
ce  amopTvawpat  cwobpasHo cpoka Ha
3acTpaxoBaTenHata nonuua. [enuT Ha
npeaactpaxosatena 8 OAP ce e otnaran 3a
cneppali OTYETHU NEpPUOAM NPOMNOPUUOHANHO HA
Aena Ha npeszacTpaxoeaTenn B NPeHoc-NpeMURHUA
peepe W ce amopiuivpa cbobOpasHoO cpoka Ha
nokputue Ha 1 sdHyapu 2015 r. [pywecTeoTto
pelwaea aa NPOMEHW CYETOBOAHATA CY NONWMTUKA 33
OAP, kaTto He NpU3HaEa OTMOXEHW AKBUIALMOHHM
paIxofu, TbiA KATO cyWTa, Y& HOBATa NOMUTUKA B
ronAma cTeneH CbLOTBETCTBA HA NpaKkTvkaTa 3a
3acTpaxoBaTenHus nazap, nonutukata Ha [pyna
Dkenepanu. MpeHoc-NpeMUAHWAT pelepe B OT4YETa
3a ¢uMHaHCOBOTO CBCTOAHWE Ha [pyxecTacTo ce
nokassa HeTen OT (haKTU4eCKUTE AKBUIKLMOHHW
paaxogwn. [pyKecTeoTo & NpUnoXMNoe NPoMAHaTa B
MONVTUKATa PETPOCNEKTUBHO W CcpaBHUTenHaTa
H(OPMALUWMA & KOpUrapaHa KakTo Cnegea:.
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Mpeow npomAHa Ha
cuYeTOBOAHATA MONUTHKA

Cnen npomMaHa Ha
CUeTOBOAHATA NONUTHUKA

Edext BbXy oTueTa 3a (PMHAHCOBO
CBCTORAHKUE
O6wo AxTuem
Omnoxenu akeusuyuoHny pazxadu (OAP)
HemHo om npesacmpaxoaaHe

Anan na npesacmpaxosamenume e OAP
Musecmuyuonuy umomu

_Hepasnpedenewa nevanta (sazy6a)
El_uo Macuau
fparoc- npemuex pezeps

2014 2013 2014 2013
119,154 108,159 112868 102,531
6,068 5,437 2 ;
. R _
2228 Bl 2318 228 231
27,287 22,497 : 27,287 _22,4_9_‘::__
(2009) (@214 (2009)  (4214)

. 9:1,867 ¥ 8_5,6_62_ 85,581 80,034
32,227 29,274 25,941 23,646

2.28. HoBu W wnameHeHW craHpapT™m W
Pa3fACHeHUR

Mo-gony ca npeaCTaBEHU HaKkpaTko nybGnukyBaHuTe
CTaHaapTv, KOMTO BCE OWE He ca AeiAcTealuv unu
HE €2 MPUMOXEHW NO-paHO OT [IpyMecTROTO KbM
AAaTata Ha V343BaHE Ha HACTOAWMSA CMHAHCOB
otyet. OnoBECTEHO e kax B pa3yMHa cTeneH Moxe
pa ce o4aKkea Aa 6baar MNOBAVAHRN
ONOBECTABAHWATA, (PMHAHCOBOTO CBCTOAHWE ¢
peaynTatute OT AelHOCTTa, korato [pymecTBoTO
BbINpUeMe Tean CTaHAapTH 38 NbPBU NbT. Toea ce
O4YaKkea Aa cTaHe, KOraTo Te BAR3AT B cuna.

MCC 16 Mmomu, Mawunu u cuopuerus n MCC
38 Hemamepuannu axkmueu (M3meHenus)
passcHenue Ha donycmumume Memodu Ha
aMopmu3ayus

WameHeHWATa BNM3aT B CMNA 33 FOAWLLHKM Nepuoav,
3anovsawy Ha unu cnep 1 sHyapu 2016 . Te
pasfcHABAT NpuHUMNaE Ha MCC 16 w MCC 38, ue
NpUxoauTe OTPasABaT WKOHOMWYECKUTE  NON3K
Nony4eHy B pe3ynTaT Ha onepupaHeTo Ha BusHeca
{OT KOWTO axTUBLT € 4YacT), KaToe UAno, a He
WKOHOMMMYECKUTE NON3aW Camo OT W3NON3IBaHETO Ha
aktvea. B pesyntar Ha TOBA € HEAONyCTUMO
OfpefenNAHETO Ha amMopTH3auuuTe Ha WUMOTW,
MALIMHWY ¥ CLOPBIKEHWUA W HEMATEPUANHU AKTUBKM Ha
6a3n, ceLpaaHu ¢ reHepupaHuTe npuxogu. He ce
o4akea Tean W3MEHEHWS Ja uUMaT edexkT Bbpxy
Sraewure diMHaHCOBY OTYETU Ha [lpyKecTBoTo.
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MCC 16 Mmomu, mawury U ceopbiequs n MCC
41 3emedenue (Mimenerus} - MuozozoOdutuiHu
kynmypu

A3aMeHeHUATa BNU3aT B CWNa 33 roAvLLHN NEpUOaM,
3ano4ypaum Ha unu cnen 1 Axyapu 2016 .
MHororoguwHUTe KynTypu we Bns3art B obxeata Ha
MCC 16 4 we ce oueHaBaT cnopeg W3UCKBaAHWATA
Ha MCC 16, T.e. e ce Aafe Bb3IMOXHOCT 3a uabop
MEXAY MOAena Ha UueHaTa Ha npupobusade w
MOZENa Ha MpeouUeHeHaTa  CTOMHOCT  Npu
nocneaealyo oueHABaHe. 3eMeaenckara npoayKkuus
OT MHOFOroAWWHU KYNTYPU (Hanpumep nNNoaoeeTe
Ha OBOWHO AbpBO) We octaHat B obxsata Ha MCC
41, MNpaeuTencTBEHUTE MOMOWM 38 MHOMOroAWWHU
KynTypu we ce otymtat no MCC 20 CuetoBogHo
OTHUTEHE Ha MNPaBUTENCTREHW AAPEHUA W
ONOBECTABAHE HA NPABMTENCTBEHA NOMOLY, BMECTO
no MCC 41. He ce ovakea Te3u W3MeHeHna aa umar
epekt ebpxy Gbaewure UHAHCOBM OTHETM Ha
OpyxecTBoTo.

MCC 19 Joxodu na nwaemu nuua (M3meHeHue) -
Brocku om Haemume nuya

OrpanndeHoTo no obxear wameHeHwe Ha MCC 19
BNM33a B CWNA 33 FOAUWIHW NEPUOSK, 33NOYBALLM HA
unn cnep 1 ceppyapu 2015 r. To kacae BHOCKUTE
OT HaeT¥ WNK TPETU NUUE B NEHCUOHHYU NNaHOBE C
AetbvHupann poxopgwu. Llenta my e pga onpocwu
OCYETOBOAABAHETO Ha BHOCKWTE, KOUTO He 3aBUCAT
OT NPOCAYKEHWA CTAX, KATO Hanpumep, BHOCKU OT
HAETH NULA, KOMTO C& MIYMCNRBAT KaTo UKCUPaH
npoueHT or pafovHata 3annara. He ce ouaksa
namMeHerneTo Aa uma edekt Bupxy ODvaewure
¢hMHaHCOBK OTYETHU Ha [ pyKecTBOTO.




MC®O ¢ dunaHcosl UHCMPYMeEHmIU

MC®O 9 enusa 8 cuna 33 TOgVIUHW NEPUOAW
aanoqealm Ha unuv cnea 1 sHyapy 2018 r., kaTo ce
NO3BONABA NO-PAHHOTO MY fpunaraHe. GuHanHara
BepcuAa Ha MC®O 9 @OUHAHCOBU WHCTPYMEHTH
samens MCC 39 DuHAHCOBM  WHCTPYMEHTH:
MpuanapaHe W OLIEHABAHE W BCHYKW NPEAWLLIHW
pepakuvmn Ha MCPO 9. CTaHgapTeT BLEEXAA HOBK
W3UCKBZHWA OTHOCHO KNacuuKkauua v oLeHsBaHe,
ofesleHka u oT4uTaHe Ha xepimpade. CTaHAapTLT
sce owe He e npueT oT EC. [pyxecTeoTo npegcron
B2 aHanuaupa v oueHu edekTUTe OT TO3U CTaHAapT
Bepxy Obpeworo (WUHAHCOBO CbCTOAHME W
Pe3ynTaTh 0T gelHoCTTa.

MCaoO 1 Ceemecmnyu criopasyMeHus
{(Uamenenue): CyemoeodrHO omuyumaHe Ha
npudobusadHe Ha yvyacmue 6 CbEMeECIHa
dediHocm

M3ameHeHneTo BNM3A B CUNA 33 rOAWLIHW NEpUoaM,
3anoysal Ha wnu cneg 1 sHyapn 2016 r.
HoBapeHy ca ykalaWmA 33 OTYMTEHE Ha
nphupobvaaHe Ha yvyacTue B CbBMECTHA AeiHOCT,
KOATO npefcrasnAea Ou3HeC no cmucbna Ha
MC®0O. He ce ouakea nameHeHueTo Aa uma edexr
Bupxy OGbaewmte  (DMHAHCOBM  OTYETM  Ha
OpyxecTeoTO.

MC®O 10, MCDO 12 v MCC 28: HraecmutuoHHU
npednpusmus: Tlpunazauxe Ha
oceoboxdasanemo om uz2omenHe Ha
KoHconudupax huHarcoe omuem (M3amerenun)

WameHeHnsTa BNW3aT 8 cuna 3a roguiuHu Nepuoam,
3anoveawm Ha wnu cneg 1 avyapu 2016 r. Te
pasncHABaT, Ye ocBoOoMAaBaHETO OT NPEACTaBAHe
Ha KOHCOAWAMPAH (PUHAHCOB OTYET BaXW 33
KOMNaHWA-MaliKa, KOATO & ALWEepPHO APYKECTBO Ha
WHBECTULUMOHHO NpEeANpUATUE, KOETO OLUEHABa
BCMMKM  AbWEpHA APYXKEeCcTBA No cnpaeeanvsa
CcToAHOCT. CBbLYO Taka, WAMEHEHUSATA YTOMYHARAT, Ye
€AWHCTBEHO AbLISPHO  APYKECTBO, KOeTo He
OTroBapa Ha JAedvHUUMATA 33 MHBECTULMOHHO
NpeanpuATHE W TpepocTaBA  YCIyrM  no
noaNoOMaraHe Ha HAeNHOCTTA Ha WHBECTUUMOHHOTO
npeanpuaTHe B rpynara, NOANEKN Ha
KoHconuaauua. Bewdkn Apyru AbLUEPHU APYXECTRA
Ha MHBECTULIMOHHOTO NPesnpuUATHe ce OUeHABAaT no
cnpaeegnuea CTOMHOCT. M3amedenuata 8 MCC 28
Mo3BONABRAT WHBECTUUMOHHO NPeAnpuATHE, KOETO
npunara metoAa Ha cobcTReHWA kanuTan, Aa
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3anasn cCNpaBearvBUTE CTOWHOCTW MO OTHOWEHWE
Ha AblyepHUTe APYXKECTBa Ha CBOMTE acOUMMPaHW
VAU CLBMECTHW NPEAnpUATUA. M3MEHeHWATa Bce
owe He ca npuweth or EC. He ce ovakea
W3MEHeHnATa Aa wmat edekT BLpxy OGbaewute
UHaHCOBMW OTHETW Ha [pyHKecTsoTo.

MCC 1 fIipedcmaenne Ha puUHAHCOBU Omvemu:
Onosecmnaeanusn (Mimenenun)

MameneHnATa BNM3AT B CHNA 33 TOAWLIHW NEPUOAW,
3anousalim Ha unu cneg 1 AHyapu 2016 r. Te ca
CBLp3aH C HacbpyaBaHe Ha JApyWecTBata Aa
npunarat npodhecnoHanHa npeueHka npy nabopa Ha
WHpopMAaLINA, KOATO A4a CE ONOBECTU U HavyuHa Ha
npefcTaBAHETO WA, U NOACHARAT ChblUECTBYBaWMTE
nauckeanus Ha MCC 1. WMameHeHuATa kacasaT
CLUWIECTBEHOCT, MOCNEAOBATEeNHOCT Ha Oenewmkw,
MEXAUHHN CYyMU U pa3buBKK, CHETOBOAHW MOTNUTHUKW
M MpeacTaBRHE HA KOMNOHEHTH Ha  Apyrus
sceobxBaTeH AoxoA, CBBLP3AHW C  UHBECTULMW,
OT4MTaHW No MmeTogaa Ha cobcTeeHMA kanuTan.
Opyecrsoto wWe aHanuaupa edekTuTe oT Teau
W3MEHEHUA Npu npeAcTasAHeTo Ha  Obgewm
hMHaAHCOBU OTUYETH,

MC®O 14 Pascpovsanus no pezynamopHu
deiiHocmu

CTaHaapTLT BRAM3a B cufia 3a FOAWLIHU MEpPUOaW,
3anovBalln Ha unu cneg 1 sryapy 2016 r. Lienta Ha
TOINM MEXOWHEH CTaHgapT € Aa AonpuHece 3a
CPaBHMMOCTTAa Ha OTYETW Ha NPEARPUATUA
W3BLPILBAIWM  pEerynupadn  AefiHOCTW W no-
cneuManHo AelHOCTU C perynupaHu ueHw. Takuea
AerHocty Buxa Mmornu aa 6LAaT AocTaBkuTe HA raa,
eneKkTpudecTeo, Boaa. MCPO 14 uanckea edekTute
OT perynupadn Uedn ga OvpaT npeacrassnv
oTAENHo W npepoctasR  ocBoBowpaBaHe npu
NbpBoHa4andHo npynaraHe Ha MC®0. CraHgapTeT
BCE owe He e npuet oT EC. Tvil kato OpyxecTeoTo
e sbanpuenc MC®O u He n3sbpwea perynupaHu
BefiHoCTH, He ce o4akBa HOBWAT CTAHAAPT A4a UMAT
edekt Bupxy Gngewmte My (hMHAHCOBU OTHETH.

MCQO 15 fipuxodu no dozosopu ¢ KAUERMU

CraHaapTeT BAKM3a B CUNa 33 rogWWHK NEPUoAMN,
3anousatw Ha wav cnepn 1 sHyapy 2018 r. MC@O
15 BbBeXaa Moaen OT NeT CTbNKM, KOWTO e
NPUNOKUM KbM NPUXOAUTE NG AOrOBOPU C KIWEHTH
(€ ManKkM W3KNIOYEHWA), HE3aBUCUMO OT TWNA Ha
caenkata unu  peitdoctra. CTaHpapTeT We ce
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npunara M NO OTHOWEHWE Ha NPU3HABAHETO W
OUeHABaHeTO Ha nedantun v 3arybw ot npoganGa Ha
HAKOW HetbMHaHCOBU 2KTMBW, KOWUTO MPOU3THYaT OT
HeperynspHu AedHOCTH (Hanpumep npopaxba Ha
UMOTH, MBLUMHA U CHLOPBIKEHUA KNW HEMATEpWanHW
aktuen). Ule ce  wauckeatr  no-aeTainHu
ONOBECTABAHWA, BKNIOYMTENHO pasnpeAenceHue Ha
Bb3HArPaKYEHWeTo 3a CASNKaTa MeXQy OTAenHuTe
380bNKEHNA 33  WafbhHeHwe, wHdopmauuwa 32
OTAENHUTE 33ABLMKEHUA 38 UIMBNHEHUE W KNKYOBN
npeueHk v oueHxw. CTaHAApTLT BCE OWE He e
npuvet ot EC. [pyxecTBOTO We aHanuaupa v oLeHu
eeKTUTE OT BLINPUEMAHETO HA TO3W CTaHAApPT
BBPXY (PMHAHCOBOTO CBCTOAHWE WNKW PeaynraTute
OT REeAHOCTTA.

MC®O 16 fluzunz

CTaHaapTLT BNM3a B CHAA 33 rOAUWHY Nepuoaum,
3anoqeawu Ha unu cnea 1 adyapw 2019 r, MCOO
16 wu3vCKBa AM3VHIONONyYaTenuTe fa oT4uTaT
noeeyeTo nuawHrk 8 GanadHca u Aa npunarart
EAVHEH MOAEN NPK  OTYWTAHETO Ha  BCUHKM
MUINHTOBM  AOTOBOPHM, C  HAKOW  W3KMHYEHWS.
OTuuTaHeTo NpU AWM3MHIOAATENWUTE He Ce NPOMEHN
no celecTtso. CTaHAApTLT BCE OLLE HE € NPUEeT oT
EC. [pywecTBOTO We aHanuanpa u OueHW
edekTMTe OT BBLINPWEMAHETO HA TO3W CTaHAapT
BLPXY (PUHAHCOBOTO CLCTOAHWE WAV Pe3ynTaTuTe
OT AeHHOoCTTA.

MCC 27 WuguBupyanHy® (PUHAHCOBM OTYETH
{UzmeHeHne)

WameHeHvweTo Bnn3a B cuna ot 1 AaHyapu 2016 r. To
NO3BONABA  W3NON3BaHETO HA MeToaad  Ha
cobCTBEHWMA  KanuTan npW  OTYNTAHeTO  Ha
WHBECTULMK B AbLUEPHU NPEANPUATAA, CbBMECTHO
KOHTPONUPaHN  NPEANpUATMA WU acOUUMPaHW
NPeanpuATUA B MHAWBMAYANHWTE  chUMHAHCOaK
oTyeTn. [pyKecTBOTO He ouakea eeKkTuTe oT ToBa
W3IMEHEHWE A3 WUMAT edeKT BbpXy (PUHAHCOBOTO
CLCTORHUE UMM PeaynTatTuTe o0T  AeiHocTTa,
NpegcTaBeHn B MHAWBMAYANHUA (hPMHAHCOB OTYET,

Hamenenus e MCOO 1710 Kowconudupanu
ghunancosu omvemu v MCC 28 MHsecmuyuu &
acoyuupadu U chaMecmHy napednpusmun:
Mpodawba unu eHocKa Ha akmueu CbeC CmMpaHy
no cdesxama uHeecmumop U  He2080
acoyuupaHo uny cbeMecmHo npednpusmue

MameHeHuATa pasrnexgar YCTaHOBEHOTO
HeCLOTBETCTBUE MEXAY MIUCKBAHWATA Ha MCPO 10
n MCC 28 npu npogaxba nnu BHOCKA HA aKTUBK CbC
CTpaHW NO CAENKATa WHBECTUTOP W HETOBO
acouuwspaHo  WNW  CbLBMECTHO  NpeanpuaTHE.
MNpuanasa ce fienHaTta nevyanba unu aaryba, koraTto
caenkata kacae Guadec u wact ot nevanBata vnu
3arybaTa, KOrato caenkarta Kacae aKkTMBW, KOWTO He
npeactaenaear Busnec. WameHeHwdTa snuzar e
cuna 3a roAVWHW Repuoaw, 3anoYsawy Ha wnu
cnep 1 aHyapu 2016 r. MameHeHWeTO BCe OWe He &
npueto oT EC. OpyxectBoTo He ouakea edekTure
OT TOBa M3MEHEHWE Ja umaT edekT Bbpxy
(bMHAHCOBOTO CLCTOAHWE WNW  Pe3yNTaTUTe oT
AeAHocTTa.

MCC 7 Omuem 3a npapudHume [OMOUY
(usmenenue) - MHuyuamuea no onosecmasaHe

WNameHeHueTo uW3NCKBA AETAAAHO paBHEeHME Ha
Ha4yanuuTe W KpaiHWTe Canga Ha BCHYKW NO3MUMK
BKMIOYEHW KaTO MNOTOUM OT ¢hMHAHCOBA AEWHOCT B
oT4YeTa 3a napuudHute notoud. (PasHeHwATa wWe
GvgaTt  BKNIOMEHW 8  ONOBECTABAHMATA  KbM
(UHaAHCOBUTE OTYETH CRER KATO W3IMEHEeHWATA
BMA3aT B CUNa.) W3MeHeHWATa BNW3aT B cuna 3a
roavuHKM Nepuoaw, 3ano4BawW Ha wnu cnep 1
fHyapu 2017 roguHa. MameneHuATa BCe OWE He ca
npuwetw ot EC. He ce ouyakea Teau MameHeHwn Aa
umat ediekt BoLpxy Gbgewmrte dUHAHCOBM OTYETH
Ha ApymecTeoTo.

MCC 12 fJanbuyu empxy doxpda (uamexeHue) —
fipu3naeane Ha omcpoywen daHeveH akmue 3a
Hepeanusupanu 3azybu

OrpaHM4eHOTO  W3MEHBHWE € CBbp3aHo C
Pa3IfCHEHWE OTHOCHO OTYATAHETO Ha OTCPOYeHuTe
O3HBYHA 2KTWBW, KOWTO B8BLIHMKBAT NpU NPEoLIeHKa
Ha  ALNMOBM  WHCTPYMEHTW  OTYWUTaHW o
crnpaBeAnvBa CTOMHOCT. M3MEeHeHWRTa BNM3AT B
CWNa 3a roguviHy Nepuogu, 3anousally Ha wunu
cnea 1 anyapu 2017 roguHa. UameHeHnATa BCE OLWE
He ca npuetu ot EC. He ce ouakea Tesu UameHeHuA
Aa umat edekr Bbpxy Obgewte (UHAHCOBW
OTU&TH Ha JpyxecTeoTo.

FloawwHu noaoGpeHns 8 MCOO - Uuksn 2010-
2012 roauna

B uwkbna 2010-2012 rogvHa OT npoekta 3a
roauwHK nogobpexus 8 MC®O, BMCC nyGnukyea
M3MEHEHWR, Kacaelly ceaem CTaHAapTa, KouTo Wwe
BMAJAT B CUNA 33 roSULIHY REepUoan 3aN0YBALLK Ha
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wnu cnea 1 dcpespyapu 2015 r.
WaMeHeHuATa no

O6obweHve Ha

CbOTBETHUTE CTaHOApPTH €

npeacTaseHo no-gony:

MC®O 2 Noxogu Ha Gaszata Ha akuun -
NPOMEHEHK ca AeUHULMWUTE HA ‘YCMOBWS,
AaBallu Npaeo Ha ynpaxHaBaHe' U ‘NasapHu
ycnosua'. [oGaeenn ca aedwuHuumn 3a
'YCNOBWE 33 UINBMHEHWME HA ONPeAsneHu
noxasarenu’ 1 ‘yCnoBue 3a Npocny)XeaHe Ha
onpepeneH nepwog’;

MC®0O 3 Buanec xomBuHauvn — paear ce
pPa3fCHEeHWA OTHOCHO  OTYMTAHeTO Ha
YCNOBHO Bb3HarpaaeHWe BbB Bpbaka ©
OuaHec kombuHauus;

MC®0 8 OnepatMBHWA CErMEHTH — U3NCKBAT
ce [ONLMNHUTENHW ONOBECTABAHWA Ha
NPELEHKUTE Ha PLKOBOACTBOTO, HANpPaBeHu
N0 OTHOWEHWe Ha rpynupaHeTo Ha
ONepaTueHU CerMedTw wn ce  pasar
YTOMHEHUA 3a paBHEHWETO Ha obwarta cyma
Ha CermeHTHWTe akTueu ¢ oblio akTvsute
HA OTYUTALLOTO Ce NPEaNpUATUE;

MC®0D 13 QueHsBane Ha cnpaseanwuaa
CTOMHOCT — YTO4YHABA CE B3auMOoAeNCTBUETO
c MC®O 9 no oOTHOweHwe Ha
KPaTKOCPOYHWTE B3EM3HWA U 334 bINKEHWRA;
MCC 16 MmoTH, MalIKWHN N CLOPLMEHNA —
W3MEHEeHMEeTO W3UCKBa NpW NpeoueHka Ha
OBNTOTPaeH martepwaned akTus, Heropata
OTYETHA CTOMHOCT Aa Obae Kopurupada no
NoAX0AAW HaunH cLOBPa3Ho NpeoLueHeHaTa
BGanaHcoBa CTOMHOCT, AOKATO HaTpynaHaTta
amopTu3auMA ga bbge wWauucneHa kato
PA3IMKOBa BEMUYMHA MEXdy OT4eTHaTa
CTORHOCT ©n OanaHcoBata CTOWHOCT Ha
aKTuBa, crej nNpucnagaHe Ha HaTpynaHuTe
aarybu ot oGeaueHka;

MCC 24 OnoBecTABaHe Ha CBBLP3aHW Nuua
— pa3zacHABa Cce, Ye  ynpaensealwo
OPYKECTBO, KOETO MNpeAccTaBA  KK4oB
pPBKOBOAEH NepcoHan Ha OTYMTaWoTO ce
npeanpuaTUe, Ce CYWTA 3a CBLP3AHO NUue.
ChoTBETHO, & Heobx0oAUMO Aa ce ONOBECTH
Bb3HarpaXaeHWeTofHeNoraceHoTo

[py#ecTsoTC We aHanuaupa v ouesu edekta oT
M3MEHEHUATE BbpXy ObJeWwuTe cv  (PUHEHCOBW

OTHeTH.
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3agbnxkeHne 3a
yNpaBnercKn ycnyru;
MCC 38 HematepuanHu akTWBW — CblunTe
naMmeHeHun kakto 8 MCC 16 no-rope.

naebpliaaHe Ha

[pyxectsoro we aHanuaupa u oueHw ediekra ov
vameHeHWaTa Bbpxy ObgewuTe o MHAHCOBM

oTHeTn.

FNoauwen nopodpednAs 8 MCPO - Uuken 2012-
2014 rognHa

B uwkbra 2012-2014 rogwHa o7 npoekta 3a
roavwHu noaobpedwa 8 MCPO, BMCC nybnukyea
W3IMEHEHUR, Kacaelln YeTWpW CTadaapTa, KOUTo e

BnA3aTr 8 cuna

3a (wHaHcoeata 2016 .

ObobweHne Ha W3MEHEHWATd NO CLOTBETHUTE
CTaHAapTM & NPeACTaBRHO NO-J0NY:

MCHO 5 HeTekywu axTuew, AbpXaHw 3a
npoaaxba W npeycTaHoBeHW AEHHOCTN —
YTOYHABA C&, Y& NPOMAHATA HA HAYWHa Ha
ocroboxaasaHe OF akTvea (npopaxba nnu
paanpepeneHue kKbM cobcTBEHULUMTE) He ce
cuuTa 3a HoB nnad 3a oceoboxgapaHe OT
AKTWBA, a NpeACTaBnsABa NPOALIVKEHW Ha
NBEPBOHAYANHWA NNAH;

MC®0O 7 ®uHaHCOBU  WHCTPYMEHTK:
OnoBecTABaHWA - YTOMHABAT CE MPUMEpW
33 HPOABMKABALWOD YJACTUE BELB (OUHAHCOB
AKTUE M W3UCKYEMUTE ONOBECTABAHWA B
CbKpaTeH MemavHeH (PUHaHCOB OTYeT,;

MCC 19 Joxogw Ha HaeTu nuua — gasav ce
Pa3ACHEHWA no OTHOWEHKE Ha
napameTpuMTe ONpPeAensAlUM  AWUCKOHTOBWS
NPOLEHT NPU U3YUCNEHWE Ha ObLArOCPOYHM
33ABIMKEHWA,

MCC 34 MexguHHO 1HAHCOBO OTHUTaHe —
paafcHABa ce, ue HanckyemuTe
onoeecTABaHnA e Heobxogumo pa ce
CbObPKAT B  MEXAUHHUTE WUHAHCOBK
OTHETW WNK, YPe3 NpenparTka, fa Morar ga
6baaT npocneAeHW A0 ApYra MexauHHa
uHpopMauma  (Hanpumep  AokNag Ha
pLKOBOACTBOTO), KOATO CrepgBa A3 € Ha
pasnonoxenve Ha noTpebutenute npu
CblLMTE YCNOBUA 1 NO CLLIOTO BPEME.
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2.29. NpwnpgobuTi aKTUBK ¥ NPUETH NACHMBU B8 Pe3yNTaT HA BRWBaHe

Caenky memay opyxecTea nog obw KoUTpon

Mpe3 2015r. egHo OT ApykecTeaTa, onepupawm e
rpynata Ha GENERALI B bBwnrapua -  3A[
BUKTOPUA npetopns npeobpasyBaHe no cunara
Ha un. 262 ot Twproeckna 3akoH. 3A0 BUKTOPKA
Be npexkpareHo Oe3s NUKBWOAUWA, Ype3 BAWBAHE B
Lwenepanu 3actpaxosade’ AO. Mo Toan HaumH,
uAnoTto umywecteo Ha 3JAL BWKTOPWA npemuHa
KbM CbLUECTBYBALLOTO ApyxecTeo JhkeHepanu
3actpaxosane” Al KOETD  cTaHa  Heros
npasonpuemtnk. OdimumanHoTo peweHue Ha chaa
Be nybnukyeaHo B TbLPFOBCKMA perucTep Ha 18
Aekemepy 2015r., OT KOATO AaTa NPOU3TEKOXa M
BCWYKM NpasHWM nocneawilu Ha npeobpa3yBaHeTo,
Wmalhixn npegBun TOBa, € MPUNOXEHa cnegHata
CUETOBOAHA MONWUTWMKA NO OTHOWEHME Ha Taau
caenka nop obW koHTpON:

[pn otcheTBMETO HAa MCAO, KOATE A3 & KOHKPETHO
APUNOKUM cnpamo TpaH3akuum Mexgy
npeanpvATA nop obuy KOHTpON, PLKOBOACTBOTO &
NPUAoOKUNO ManckeaHuaTa Ha MCC 8 CueToBoaHu
NOAUTKK, NPOMEHW B npubAnsnTENHUTE
CUYETOBOAHN OUSHKM U FPELUKW KATO & W3NON3Bano u
TekylU MITOYHULUW Ha wHdopmaumsa (A0 CTeneHTa,
[0 KOATO Te He npoTueopevat Ha Obwarta Pamka
wnu Ha HAkow MCDO unu WntepnpeTauuwn), 3a aa
paspabotn cobcreeHa cuyetoBOAHA NONUTHKAE 33
OTYMTaHETO Ha Takuea caenkn. MNpu wabopa Ha
noAxofslla CYETOBOAHA MONUTWKA PLKOBOACTBOTO
83EMa NPeAsvA, CbLUHOCTTA Ha CAENKWUTE, KAKTO ¢
Hy®guTe Ha  KnovoBuTe  notpebutenn  Ha
thvHaHcoens otdeT. MCOO 3 Buanec komDuHauumu
naknwyea ot ceona obxeatr Guanec komOuHauwaTe
Mexay npeanpwAatMA  nog  oflw  KoHTpon W
CNEAOBATENHO, HE CbAbpXa YKA3aHWR OTHOCHO
Kakee metop TpaGea Aa ce npunara 3a TAXHOTO
c4eToBoAHO oTuMTaHe. Mopagv Tosa, [py»ecTsoTo
Moxe aa wibepe metosa Ha npupobueaHeTo wnu
MeToaa Ha obegnHABaHE HA YYACTUATA 3a OTUWTAHE
Ha Tpa3lakumsTa. MocneaHoTo e BL3NpUeno meToaa
Ha oBeauHABaAHETO Ha y4aCTUATA, KOWTO Ce ChCTOM
B CNEAHOTO:

. AxTuBMTE M nacueuTe Ha obeguHABawmTe
ce ApYWecTea C& OTYMTAT no TexHwte BanaHcoswu

CTOMHOCTW, Taka KakTo ca Gunu 0TpaleHn B

CbOTBETHUTE WM  WHAMBUAYENHW  (OMHEHCOBW
oTvETH.
. He ce npaBAT HuKakew kopekuwu Ao

cnpaBeAnvBn  CTOWHOCTM WNK  BbB Bpb3KA C
NpuaHasaHe Ha HOBW AKTMBM WNW MACVMBN KbM
Aartara Ha npuaobMBaHEeTo UNKW BNUMBAHETO, KAKBUTO
Guxa ce u3ncKBanKk NPU NPUNAraHETO Ha METOAA Ha
npuaoHneaneTo. EAVHCTBEHUTE KOPEKUMK, KOWTO ce
npasAT, ca ¢ Uen yeAHakeAgaHe Ha npunaraHute
CHETOBOAHW NONWTUKM HA oOeauHABalMTE Ce
ApyxecTea,

. Pasnvkata mewgy nnaTteHoTo/NpexsbpreHo
Bb3HarpamaeHne u NpuaoBuTUTE" HETHW AKTHUBW
¥bM eekTuaHaTa AaTta Ha BAWBAHE Ce OTPa3fsa B
cobcTaeHnn kanutan kato "EcbexT oT BAnBaHe™,

. OTt4yeTuT 33 BceoBXBaTHUA 0X0M BKMKOYBa
pe3ynTaTuTe oT AeiHOCTTa Ha BNATOTO JPYHEeCTBO
cnep patata Ha BnueaHe. Tbil KaTo 33 CHETOBOAHU
uenv edexTMEHaTa AaTa  Ha  BNMBaHe e
18.12.2015r., otueTbT 3a BceoOxeaTHMA [OXO0A,
BKOYRAT  pe3ynTatuTe OT JAedAHOCTTa Ha
npeobpazyeawoTto ce apywecteo A BUKTOPUKA.
3a nepuoaa or gaTtara Ha enueade Ao 31.12.2015r.

He ce npenawvcnaga cpasHUTENHaTa wHGOpMAaLMUA
no adanorna Ha u3auckBaHwaTa Ha MCOO 10
KonconnaupaHu huHaHCOBY OTYETH, cCnopes KoWuTo
npupobutute apyXectea He CE BKAOMBAT B
KOHCONMMANPaHWA buHaxcoB OTuET Ha
npuaoctHveawma Npeaw Aatata Ha npuaobusane Ha
KOHTpOA.

3a cueToBOAHW UenW, BRNIOYUTENHO 32 LenuTe Ha
W3roTBAHE H3 HACTOAWMA (PUHEHCOB OTYeT, AaTaTa
OT KOSTO JeicTBuATa Ha npeobpajyeawpoTo ce
APYXECTBO We C& CMATAT 32 WIBBLPWEeHN 3a CMETKa
Ha NpUeMalloTo APYKECTBO e onpeaencHa Aa Bvae
18 pexemepu 2015r. B Taau Bpb3aka, BCUHKW aKTWUEW
u nacuen Ha 3A[l BUKTOPUA ca npexebpnenu 8
JxeHepanw 3actpaxosane” Afl ¢ para 18
pexemepy 2015r. KM Taan parta perucTpupaHuaT
kanutan Ha J[xeHepanu 3actpaxopane” AL e
yeenuyeH ¢ 30 735,38 xun. ne., cuCTaBnABaLLM
HoBn 30 735 3B0 GpoAa nowMmeHHW Ge3HanuqHW
akuuw, Bcaka no 1 nes.
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B xosa Ha npeobpa3syeaHe, 8AHO OT W3UCKBaHWATA
Ha Touproeckna 3akoH Oe pa ce onpepeneHun
apexsaTHO (Na3apHO) ChOTHOWEHWE HAa 3amAHa Ha
akuuuTe Ha pABeTe [APYMEeCTBA, KOETO Hanodu
U3BbLPWBAHE HA Ma3apHa oueHKa Ha J[xeHepanu
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3acrpaxosaHe” ALl u Ha 3AQl BUKTOPWA kum 31
aekemepy  2014r. [loknapnbT Ha npoBepuTens
onpeaeny cnefHuTe Na3sapHW CTORHOCTW 3a ABeTe
KOMMNaHUMK:

Bpoi akuuwn

LleHa wa akuun

EpOii HOBOUIARARHY KUK

Dxenepanu 3acTpaxosaue Af] 3A[ BUKTOPUA
Gpod akgmt 18571800 13826082
MaaapHa CTORHOCT HA KOMMAHWATA
42 043 Xun.ne. 77 976 xun.ne.
30735380
2._5_3_7 ne.

LleHa Ha akuua

‘MasapHa CTOMHOCT Ha koMNaHuaTa
cnea npeoBpasyaaHeTo:

120,019 xun.nB..

Toit kaTo UeHaTa Ha npuaobueaHe Ha HOBUTE akUMK
~dmeHepanu 3actpaxosane” All e 2.537 ns., TO
onpeneneHoTo CLOTHOWEHWE Ha JamsAHa e 2,223
T.e. BCAKA eaHa akuma Ha 3A[ BUKTOPWA Be

pasmeHeHa 3a 2,223 Gpon akuuum B dweHepanu
3acTtpaxosaHe” Afl,

BanaHCcbT no-aony npeacTaBA BCUHKM NpuAoBUTH
aKTMes W NpWETM nNacMBW B pPe3ynTat Ha
npeobpasysaHeTo, KaKTO U NPUNOMEHVETO, B XOETO
penexTUpaT CbOTBETHUTE CTORHOCTHA
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Ha
O Mpun. 18.12.2015r.
AKTuBmn

"i:lé]ﬁéi:é}iﬁéhhﬁ;ﬁhéﬁ ________________ T e T R—-Te
Mmoot u obopynBaxe 52 10,224

_VHBECTULIMOHHM MMOTH e 53 251
OTcpoyeHn AaHBUN, HETHO 6.5 133
PUHAHCOBW aKTUBW, OTYWUTAHK RO cnpaseanuea c*_roﬁHocr 56 74,725
flpyl’lﬂal_CTHBM teiebil i e S~y
Aan Ha npe3acTpaxoBaTenuTe B 3aCTPAX0BATENHUTE PE3epRU 16,380

"Eé?rbgﬁﬁé}gﬁﬁﬁE:a;é_m'éiﬁﬁ}i'"" eiuidd it rond bl o) s i Rl PO ____5___8..__._____._.____________2_5_'_458_
Opyrv saemanva 1,009

fencaves 59 24,540
Mapuuun cpeacTea 5.10 4,308
OBLO AKTUBN 160,073
OBLLO COECTBEH KAMWUTAN i 44,305
T e NN,
TexHudeckn pesepsm, OpyTHO 102,614
3acTpaxoBartentu 3afbHeHnn 9,542

3afunKeHnn kKuM HRETW MR 285
TbProBCKW W ApYrA 334bIMKEHWURA i 3,347
OELID T e — —— 115.768

OBLIO COBCTBEH KAMUTAN X NACUBH 80,073

Pexnacudgukaumu

OcBeH nNpPOMEHUTE B CHETOBOAHM NONUTUKW — peknacuduumpaln cymu B oT4eTa 3a BceobxeaTHuA
npeu3yncneHus BeB Bpbka ¢ OAP v nocnegsawa AOX0A 1 OTYeTa 33 NapuYHWTE MoTouM C uen no-
OUEHKA HA  WHBECTMLUMOHHM WMOTM |, ca fobpoTte  npeacTaBAHe Ha  wvHgopMaumaTa
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3. YnpasneHue Ha (PMHAHCOBUA U 3acTpaxoBaTeNeHNA PUCK

OcHoBHatTa Uen Ha paMmKkaTa 3a yhpasneHue Ha
pucka W 33 (UHAHCOBD  ynpaeneHwe Ha
[pyxectBoTo, € fAa €& 3aALMTAT axkunoHepuTe OT
cuOMTWA, KOWTO Ca NpeYka 3a NocneaoBaTenHoTo
noctTurade Ha UenuTe no  OTHOWEeHWe Ha
chmHaHcosuTE pesyntaty, ApywecTBoTOo €
paipabotuno W BbEENO Npasuna U NPOUSAYPW 3a
ynpaeneHwe W KOHTPON HAa pucka ¢ uUen Aa
onpegeny, ynpaensea W KOHTPONWpa CTeneMTa Ha

3.1, dunancor puck

YnpasneHveTto Ha pucka B [IpyxecTRoTO ce Gasupa
Ha nRogxon, koiTo  BanaHcupa — Ka4ecTeo,
AMBEPCUIDUKALMA U CLOTBETCTBHE MEXAY aKTUBHTE
v nacwanTe (ALM mogen).

B obxeaTta Ha ynpaenasaHUTE PUCKOBE NONapar:

3.1.1. Kanutanos puck

Uenute Ha [pyHecTsoto npu ynpasnexue Ha
KanvTana ca:

- Aa c<©na3ga HOPMaTUBHWUTE W3UCKBaWvA 3a
rpaduua Ha nnatexocnocobHocT Ha
Sbnrapcxcn'o 32KOHOSaTENCTBO,

{a) AKTUBY 32 NOKPUTHE HA TEXHUUECKVMTE Pe3epBn

thMHaHCOB M 3acTpaxosarteneH puck. Mpasunata u
npoueaypute 3a yNnpaeneHuWe U KOHTPON Ha pucka
ce npuemar oF YnpasutenHua cobeet. MnaeHara uen
H2 pWCKOBATA MOSMUTMKA € f[3a HanoXWw ACHO
ONpegeneHn napaMeTpu 3a  onepaunMvTe  Ha
OpyXecTeoTo, Taka 4Ye 4a OrpaHnyM MakcumanHo
NOTEHUMANHOTO HEeraTWBHO BIIMAHME Ha DUCKOBETE
EbpXy hUHAHCOBMTE PE3YNTATH Ha [pyKECTROTO.

- Kanutanos puck
- KpeaureH pmck
-  BanyteH puck

- JiuxeeH puck

- UeHoewu puck

- JvukeuaeH puck

- [@ rapaHTupa Harv4MeTo Ha J0CTaTkMHU No
o6eM, CTORHOCT 1 BUY aKTUBK 33 NOKpUBaHE Ha
TEXHUMECKUTE Pe3epBM.

Kbm 31.12.2015r. (xun.ns.)

[lAn Ha NpesacTpaxosaTenuve 8 pe3epBUTE NO LETH

MokpuTne Ha
3acTpaxoBaTefnHuTe
peaepaM

-

(PUHAHCOBK AKTHBK, OTYMTAHK MO CNpaseanuea CTORHOCT

Mpaeo Ha cODCTBEHOCT BbLPXY 3€MW W Crpanu

141302
7,281

'3acTpaxosaTenHy BIeMaHua

Benmoavn
Mapu4Hyn cpegcTtaa

OBLO:

28,792

28,010

0
208,185
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Kum 31.12.2014r. (xun.ne.)

"[aN Ha Npe3acTpaxoBaTenuTe B pe3epeuTE NO WEeTH

MoxpuTHe Ha
3acTpaxoBaTenHuTe
peaepBM

1,488

DUHAHCOBKU aKTUBY, OTHUTZHK N0 cnpasegnnea CTOAHOCT

48,352

MNpaeo Ha cOBCTBEHOCT BLPXY 38MW 1 crpaav

3aCTanOBaTEl1HM B3EmMaHWA

— 16_,6_9_8 :

Ddenoantu

Mapnancpepctea
OBLO:

12975
2348
81,862

{6) Mpanuua Ha nnatexocnocoBHOCT (MIYUCNEHA ChrNAacHo AEACTBALMTE YyKazaHuUA M pasnopeadbn Ha
Kopekca 3a sactpaxosaneTo, Hapenba Ne21 uw Hapenfa Ne30):

(xun.ns.)

Hanuuxa (co6cTeeHuTe cpeacTaa, HaManeHu
HeMaTepuanHWTe akTuau)

Heobxoauma

KoedmumedT Ha nnaTtexocnocobHocT

2015r. 2014r.

__________ 58,040 16,241
21,708 11,616

, 267% 140%

3.1.2. KpeauTeH puck

KpepnTHUAT pUCK € pHCKLT, 4e eaHa cTpaHa no
(MHAHCOBUA MHCTPYMEHT e nopoav huHaHcoBa
saryba 3a gpyrarta cTpaHa no Hero kaTo He ycnee Aa
M3NbITHY J3AEHO 334 bIKEHNE,

Kniowoeute obnactu, B kouto [pymectsoto e
W3NOKEHO HA KpeauTeH PHUCK:

- PWMCK HAa eMWUTEHTA nNO OTHOWeHWe Ha
(hUHaAHCOBK aKTUBHK,

- fena Ha npesacTpaxoeaTens B
3aCTPAX0BATEMHUTE 3aAbIKEHWA,

- CYMA AbMKMMW OT nNpeaacTpaxoeaTenu no
OTHOLWEHWE Ha BEYE NMATEHN LETH,

- CYMW OBMKMMKU OT NPUTEXKATENWUTE Ha NONNLM,

3a cmekvaraHe Ha eKcno3uuMATa Ha [py¥ecTBOTO
KbM KDEAWTEH puck, C€a BbBEAGHU CNEAHUTE
NONWTWKK U NpoLeaypH:

= I'Ionumua. B CbOTBETCTBWE C NpaBunata Ha
rpynata GENERAL! 3a kpeputeH puck, ypes
KOATO CE OUEHARE W aHanuavpa KpeaMTHUA
puck 3a [OpyxectBoTo. CnaiBaHeto Ha

NONWTUKaTa Ce CAeAu OT KOMWTETA NO PUCK Ha
Opywecreoto. Monuwtvkata ce  nognara
pefynapHo Ha nperneg 3a onpefensHe Ha
HeilHaTa yMecTHOCT W 3a OoTpajnsaHe Ha
NPOMEHY B PUCKOBATa Cpeaa;

lpyxecTeoTo 3agenn NPoeBuawy 3a sarybu ot
ofeaueHka KbM fgatata Ha oOTdeTa 3a
hVMHAHCOBOTO CLCTOAHKE;

KoHueHTpauuaTa Ha KpeguTeH pUCK Ce
pasnpefenn npeguMHO B8  noprtdpern ot
BBNTOBU UEHHKN KHWMA, KaKTO 1 B AENO3UTU 1 8
fO-Manka CTeneH KPaTKOCPOYHW W Apyru
MHBECTULMM Ha [pyxecTBoTO. [py%ecTsoto
pasnonara u ¢ caobpeHu NUMUTY 3a oTaenHUTe
KOHTPEreHTM No OTHOWEeHWe Ha WHBEeCTULWKN B
obnurauwu v genoantv B DaHkK;
OrpasvyeHnATa  BbPXY EKCNO3WUMKWTE  Ha
KOHTpareHTUTe Ha [pyKecTeoTo Ce ONpeaensT
B CbOTBETCTBME C KPEAWTHUTE MONUTHKM HA
Fpynata GENERALI. HetHu numutn Ha
EKCMNO3WLMA Ce ONpedensT Ha HUBO KOHTPAareHT
VAW PYNa KOHTPareHTw;
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- MpeaactpaxoeaTenHv AOOrGBOPU CE CHNKYBAT
©AWHCTBEHO C KOHTPAreHTU, KOMTO MMAT BUCOK
KpeauTeH perTuHr.

Excno3nuuna Kbm KpeaouTHUA PUCK
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TaBnwuara no-gony NOKasBa  MakCcKManHaTa
EKCMO3ULMA KbM KPeaUTHUA PUCK HA KOMMOHEHTUTE
OT OT|eTa 3a (HMHAHCOBOTO CbCTOAHUE!

{xun.na.} ﬁpun. K'hM £} 12 2015r. Kbm 31.12.2014r.
1N Ha npe3acTpaxopaTenuTe B pe3epenTe No WeTh 55 136417 18,105
®WHaHCOBW aKTVeM, OTMMTaHK no cnpaeegnvea S
CTOAHOCT 56 143,498 49,552
Dpyru (DUHAHCOBN aKTMBU 57 - 2376 632
3acTpaxoBaTtenHn BIEMaHN 5.8 48,493 20,354
JenoanTw T s 29,592 12,975
MapnyHv CPEACTBA B PASNNALLIATENHN CMETKN 510 12,717 4341
‘O6wa excnoauuuﬂ KbM KPEegWTHUS PMCK: ' 273,093 "-1_6_5,_9_55“
(a) Capamo npocpounaTa
Kvm 31.12.2015r. (xun.ne.) OBLWO: B T.4. HUTO B T.4.
ApOCpPOYEHW,  NPOCPOMEHM,
HUTO HeoBeaueHeHN
obeaueHeHN
"[17N Ha Npe2acTpaxoeaTenuTe B Pe3epBUTE MO LETH 36,417 36,417 .
GMHAHCOBM aKTWBY, OTYMTAHY ND CNPABEANMBA CTOMHOCT 143,498 143498 -
“3acTpaxopaTentn aaeManns S S
(i) Bzemanus no npemut 45,801 22,628 1,882
"(H).BSO;ME!HUH 0 pezpecu N o 2092 o T R
(i) BseMaHust om npesacmpaxoeameny 600 600 E
3aemn v B38MAHWMWR
(i) Opyau churarcosu akmueu 2376 2376 -
(i) Benozumu 29,592 29,592 S
‘Mapwinv CpeAcTea B pasnnallaTenti CMeTkM 12717 27117 -
OBa eKCNo3ULMA KbM KPEANTHUA PUCK: 273,093 247,828 1,882
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Kbm 31.12.2014r. (xun.ne.) OBIO: B T.M. HUTO BT.M,
NpoCpoYeHHM, APOCPONEHMN,
HUTO HeobGe3ueHeHW
oGe3ueHeHn
“[1AN Ha NPe3acTpaxoBaTenuTe B Pe3SPBUTE MO WETH 18,105 18,105 -
GUHAHCOBW aKTMBY, OTYUTaHKU NO CNpPaBeaAnMBa CTORHOCT 48 552 49,552 -
‘3acTpaxopaTenHu Baemawma
(i) Baemanus no npemuu 16,698 14,668 2,030
(i) Baemarus no pezpect 3495 T A 3,320
(iff) Baemarust om npesacmpaxoeamenu 161 161 S
3aeMu 1 BaeMaHuA T -

() Opyau chunancosu akmuau 632 632 z
(ir) Aenoaumu 2878 12975 o
Mapu4Hi CPEACTBA B PasnnalWaTenHn cMeTkn 4341 4,341 -
OB1Wa eKCAD3ULIMA KbM KPeAMTHUA PUCK: 105,959 100,609 5,350

(6) CNpAMO KPeANTHWUA PEATUHT

PeATWHr KaTeropuaTa Ha AONbMHWKA & eawH o7
OCHOBHUTE acnekTw 3a “ueHarta”, KOATO HAKO#M

TpRbBa A3 nnartw,
KPEAUTEH PUCK (PEATUHIKM NO DUY),

33 fAa npeogonee paneH

Kum 31.12.2015r. (xun.ne.) AA A BBB BB B cccC Heknacw OB O:
PryUpaHmn

[lan Ha npe3acTpaxosatenure B T -

pe3epanTe No WeTn 7.284 24628 - - - 4,535 36,417
"®UHAHCOBM aKTWBW, OTuMTawmno

crnpaBegnuea CTORHOCT - - 140417 1,530 - 1,551 143,498
‘3acTpaxoBaTenHy a3eMaHus

(i) BaemaHus no npemuu & - . S 45,801 45,801
(i) BaemaHus no pezpecy - - - . A 2,092 2,092
(iii) BsemaHum om T -

npesacmpaxoeamenu 347 251 - - - 2 600
"3aeMu 1 BIEMaHVA T -
() Apyeu unarcosy akmuey - - - - - SO
(if) Aenosumu - ITT19525 10,017 - 50 29,592
NapuuHi cpeacTea B D T
pasnnawaTtensn CMeTku - - 247 12,321 107 42 12,717
O61a eKCROo3ULMA KbM I

KpeaAuTHUA PUCK: 7,601 24,879 160,189 23,868 107 56,449 273,093
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Kbm 31.12.2014r. (xun.ne.) AA A BBB BB B ccC Hexnacu OBWO:
tuyupaHu

T béaéc*rbékﬁééi SR e B S e e e B VORE T e i
pesepeuTE No WEeTH 1,126 581 16,125 - - - 273 18,105
' OMHAHCOBW aKTMBM, OTYATAHN N0 - - -
cnpasegnuea CTOAHOCT - - - 49,552 - - - 49 552
‘3acTpaxoBaTenmHu BaeMaHuA
(i) Baemanua no npemuu - - - - - - 16,698 16,698
(i) Baemanus no pezpecu A .o .. 3495 3495
{iii) Baemanus om
npelacmpaxosament 67 - 67 - - - 27
3aemu ¥ BaemaHua
7 oyau diunaucbét} e e o T e e e ey T
(i} Qenozumu - - . 1295 - 50 - 12975
MapwyHK cpegcTea B
pPa3nnawaTenHu CMaTkw - - 136 4,175 1 26 3 4,341
OB excmomEI T,
KPeauTHUA PUCK: 1,193 581 16,328 66,652 1 76 21,128 105,959

3.1.3. TMa3zapeH pucyk

MNaszapHuAT puck e PUCKBLT, Y& cnpaseanueara
CTOAHOCT Ha ObaewmTe napuuHU noTouu Mo
hMHAHCOBMA WHCTPYMEHT, We BapupaT nopaau
NPOMEHUTE B nNas3apHuTe UeHwn. TasapHuaT puck
BKNICYBA TPU BURa puUcK: Ha oBMeHHUTEe Kypcose
(panyTeH pucyk), Ha Ra3apHUTE NMUXBEHW APOLEHTH
(NUXBEH pUCK) W Ha Na3apHUTE UeHW (LUeHOBW PUCK).
Ma3apHuAT pyUcKk e U3BLH KoHTpona Ha [lpywecTeoTo
W KaTo Ufno He MOoXe pa Gbge aAvsepcutuunpan.

(a) BanyteH puck

BanyTHUAT puUCK e PUCKLT, Y& cnpaBeanueaTta
CTOAHOCT Ha 6LAeWMTE NapyyHW NoToUM Mo
(PMHAHCOBWA WHCTPYMBHT e BapuWpa nopagu
ApOMEHN BbB BanyTHUTE KypCoBe.

PuUHaHCOBUTE aKTUBM W nacuey Ha [pyxecTBoTo,
ASHOMWUHMPaHW B €BPO He NOpa}AaT BanyTeH puck,
TbiA KaTo B YCNOBWATE HA YCTAHOBEHWA BanyTeH
Dopg, B cTpaHaTta, KYpPCLT Ha NeBa KbM eBpoTo €

(6) NuxBeH puck

JINXBeHUAT pUCK € pPUCKBLT, Y& CTORHOCTTa Ha
Obaewnte napuyHW noToum no AageH duHakcos
WHCTPYMEHT LUle Bapupa nopagu npoMeHu B
nazapHuUTe NUXBEHW NpoueHTH. WHCTpymeHTUTE C©

OcHoBEH MeTOA 3a HaManABaHe Ha NaJapHUA PUCK
M HEroBWTE KOMNOHEHTM € cubupaHe wu
obpaboTeaHe Ha uHhopMaumA Ja
MAaKPOUKOHOMWYECKATA Ccpeda W Ha Tasu Dasa -
NPOrHo3npaHe " npucnocobaeane Ha
WHBECTULIMOHHATE MNONWTUKA KbM  OMaKBaHWUTE
RpoMeHu B cpeaara.

thukcupan. Tui kato  [pyKecTsoTo npeacTass
unHchonwre CW OT4eTU B nNeba, nocneaHuTe Morart
na 6bAarT NoBAMAHW OT OBWKEHWA Ha BaNyTHWTE
Kypcoee Meway BanyTw paaniuyHy OT €BpOTO W
6bNrapckun nes.

Kbem 31.12.2015r. w 31.12.2014r. [pyxecTeoTo
HAMa CbWECTBEHa EeKCMO3WUMA KbM  BanyTw,
painuyHY oT Neea 1 eapo.

nnNasaly NUXBEH NPOLEHT, W3NaraT JpyxecTeoTo Ha
AVXBEH PUCK, AOKATO WUHCTPYMEHTUTE C (mKeupaH
MUXBEH NPOLEHT, Nanarat [pyXecTBOTO Ha PUCK Ha
cnpaseAnMBaTa CTOMHOCT.
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Monutukata Ha [pymecTeoTo 3a NUXBEHUA PUCK,
W3KCKBA OT HEro A3 ynpaBnfABa TO3W PUCK KaTo
noaaLpxa noaxoasla komBuHauwn or
MHCTPYMEHTU C (PMKCUPaHW W NNaB3WKU NUXBEHW
NpoueHTH.

Kbm 31.12.2015r. [JpyxecTsBoTo uMa eKCno3uuua
KbM (PMHEHCOBU WHCTPYMEHTM € NNABAL| NWXBEH
NPoOLEHT B paamep Ha 974 xun.ne. Kem 31.12.2014r.
OpyecTeoTo HAMA TakUBa EKCNO3uLMu.

MpeacTaseHuAT no-gony aHanus Ha
YYBCTBUTENHOCTTA KBLM NMXBEHWTE NPOUEHTU Ce
W3BLPWBA 33 pPa3yMHO BbL3MOXKHW NPOMEHW B8
OCHOBHATa MPOMEHNWBA KAaTO BCWMKW  ApYyMm
APOMEHNNEK OCTaBaT HEeNnpOMEHEHW, Kato ce
nokaspa edekta sbpxy nevanfarta npeau AaHbum,
Kakto U efhexTa BbpXY NPeOUEeHBYHWA peaepa Ha
cuHaHCcOBUTE aKTMBM HA  paanonoXeHue 3a
npogawba {(gun¥awo ce Ha nNpoMeHuTe B
cnpapegnueara CTOAHOCT Ha (hMH3HCOBUTE AKTWBW
€ thukcupad NKXBeH NPOLEHT):

Kbm 31 gekemBp#u Mpomana B Etheky Bupxy Edext BLpxy
2015r. (xun.ne.) nNpoMeHnUBata nevanbarta npeawn npeou. peseps
OdaHbuu
AlKanesa  +100 Gasuchm T Ay (3,126}
NyHKTa
T T ey Ty o
NyHKTa {886) {1,030}
JUK B neea - 100 6aaucHu I
nyHKTa 13 3,126
AT s a7 T T R S S
NyHKT2 886 1,030
Kbm 31 pexemspu MpomAna B Edexr Bbpxy EdekT BLpxy
2014r. (xun.ns.) npomMeHnuBaTa nevanfarta npegu nApeow. peleps
_ AaHbLUN
DUKBsnesa ~ +100 Gaaucwn
nNyHKTa - (1,429)
OUKsespo  +100 Gasucku
nyHKTa {20) {308)
AUK e nepa - 100 Ba3ucHu RS T e T -
NyHKTa - S 1,519
AUK e espo - 100 GasucHu ) -
nyHKTa 20 297

{e) LleHoBW pncK

PWUCKbLT 3a LieHaTa Ha KanUTanoBUTE UHCTPYMEHTH e
PYCKLT, Ye cnpasegnueaTa CTORHOCT Ha BbaelwmTe
[apUYHK NOTOLM N0 A3AeH (IUHAHCOB WHCTPYMEHT
we ce koneGae, nopagn NPOMEHW B Na3lapHuTe
LeHN (PAaznNM4HN OT BL3HMKBAWMTE B Pe3ynTaT Ha
NWXBEHUA UNW BanNyTHWA PUCK), HEIABMCUMO AANK
TeaW MNPOMEHW Cca npuuvHEeHN OT  hakTopw,
CneuMpMiHY 33 VHAMBWAYaNHWA  chuHaHCOR
KWHCTPYMEHT WAM HETOBUA EMWTEHT, WnKk daKTopw,

33CAraWM BCUUKN CXOAHN (MHBHCOBM WHCTPYMEHTH,
TBRTYBAHU Ha Na3apa.

EkcnoanmumaTa 3a JipYeCTBOTO KuM PUCK OT LieHaTa
Ha KANMTaNoBMTE MHCTPYMeHTU Bk Buna cebpaada c
(DMHaHCOBUTE BKTUBY, YWUTO CTORHOCTU BapupaT B
pesyntat Ha nPOMEHUTE B Na3apHWTe LeHu,
OCHOBHO aKUMy.

JpyKeCTROTO HAMA KOHUBHTPAUMA KbM LIEHOBW PUCK
HUTO KbM 31.12.2015r., HUTO KbM 31.12.2014r.
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3.1.4. 'ukBngen puck

(a) CTpyxkTypa Ha NapexuTe No roguHn

TIMEBUOHKAT PUCK € PUCKBLT, Ye OpymecTaoTo Moxe
Aa €& V3INpaBeHo npeg  3JaTpyaHEeHWMA  npu
NOCPEWAHETO Ha 330bIMKEHWATA, CBBLP3AHW C
thuHaHCoBUTE WHCTPYMEeHTW. [lukBuaeH puck e
PUCKBLT, NpW KoilTo [lpyxecTeoto He mMoxe Aa
M3BBPIIWN BBIHUKHANUTE NNAW3HUA BbB BPb3Ka C

MNpunoxerna - AxeHepany 3actpaxoeane Afl |43

Tabnwumute no-gony obobwasar o4akeBaHuTe
napwu4HK noTouu Ha OpyxecrBoTo Ha
HEAWCKOHTWPaHa Ga3a no OTHOLEHUE Ha NapUYHUTE
aKTMBM M NacuBu (TEXHWYECKUTE peaepBu He ce
AWCKOHTUPAT CLIMAcHO CYETOBOAHATa MONUTUKA Ha

noeTuTe MHAHCOBU 33ALMKEHUA.  JINKBUAHWAT
PUCK CE CMekyaea KaTo ce WaroTes 12-meceyqa
NporHo3a Ha BCAKC TPUMECEYUe.

OpywecTsoTo), CNOpes TeXHNA AOTOBOPEH NAREX:

Ktm 31.12.2015r. ] Mo-manko or 3 Mexay 3 1p05 Hap &
IHepuckoHTUpana 6a3sal (xun.ne.) LA Tek Mmeceuya TS0 rogMH  TOOAMHM
ronuua

TR R T T T e, i s e ], = B
pe3sepBuTe No e 36,417 4,564 13 703 13 777 4,373
'DVHAHCOBW aKTUBW, OTHWMTaHW MO ~ S T i 7T T
cnpasegnuea cTolHocT 152,455 4,375 14,0564 87,610 46 4186
3acTpaxoBartenHu B3eMaHua

(/) Baemarus no npemuu - ;45:805 _ 45,801 e mE - - -
(u) Baemanus no pezpecu . 2,092 2 092 —_— R =i
(i) Baemanun om = N -

npesacmpaxosamenu 600 600 - - -
Baemvwesemawns ra—
(1) Apyau chunancoey akmueuy 2,376 - 2, 376 - -
(i) Aenoaumu Had 3 Meceya 8.0 8,031 - - -
(iii) Qenosumu do 3 Meceua 21,582 7,716 13,866
T e T e e
pasnnatyatentHn CMeTku 12,717 12,717 - - -
Q6uo GUHAHCOBY U a

3acTpaxoBaTenHu akTUBY 282,071 85,896 43999 101,387 50,789
“TexHU4ecku peaepeu (He BKMIOYBA “SIE
NpeHoc-NpEMWEH pe3eps) 133,050 16,676 50,064 50,336 15,976
‘3acTpaxosavenwnsagemwemws 20277 20277 - - -
JaabnKeHWA KeM HAeTH nuua 1,997 1.997 - - -
‘TuproBokv, APYrM 3abiKEHMA W 7 i il
OPOBVAMM . oo e e T A866 2846 .. k. . 2020 . .. F
3aabImKeHWRA Mo 3aemu 3,912 - 3,912 - -
T T T T e — i e e e
3aCTPaxoBavTesnHu NacHeu 164,102 41,796 4 55,994 50,336 15,976
OYAKBAH HETEH NOTOK 117,969 44,100 (11,995) 51,061 34,813
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Kem 31.12.2014r. Mo-MaNKo oT Mexay 3 1205 el
IHepuckoHTupaya 6a3al OBUO: meceua u 1 - a0
3 meceua roavHuv rogvHu
{xun.ne.) rogvHa

"DAn Ha npe3acTpaxosaTenuTe & 18,105 2,178 6,532 8162 1,233
peicpauTe Doty . . - SCEEESEEE. e v =3 Tt
PUHAHCOBM aKTUBMW, OTUNT2HK 53,607 694 5,166 35,828 11,919
no cNpaseanuBa CTORHOCT Al M e — e TR I £
actpaxoBatenHu Bsemawwa A
(i) Bagmanus no npemuy 16,698 _ 4175 —— 12523 e e wasa
(ii) Basmanus no pezspecu L 3495 | 874__ 2,621 . A
(iii) B3semarun om 161 161 T R = T T
npe3acmpaxoeament e !
3aemu 1 a3emaHnA o e b Womeks ek i
() Apyeu pumancosu axmuey 632 73 SR i
(i) Qenosumu Had 3 Meceua 50 50 - 8 &
{iii) Qenosumu do 3 Meceya 12,956 2,008 10,948 i 5
Mapwiucpeacrsa 4341 4 - -
OBwo dhuHancosm u 110,045 14,554 38,349 43,990 13,152
3aCTPAXOBATENHN AKTUBY A 7 R TR~ 50
‘Texnuyeckn  pesepeun  (He 49,635 5.969 17,908 22,376 3,382
BKNKOYBA MPEHOC-FIPEMUEH
PE3EpE M PEISPB 33 HEeM3TEeKNW
packose) =LILE L ) Mt
3actpaxoeatentm aagumkenns 8378 3,059 NGNS 314 - BRI
3apbnKeHus koM Haetumua 917 621 28 - &)
TbproBckU, APYFM 33AbLMAKEHUS 1,394 1,297 97 - G
W NpoBuann o o ERERRCREEY _ S g
JagbnxeHus o saemu S e - L T | S =
O6wo pUHAHCOBM W 58,319 10,946 21,615 22,376 3,382
SAcTRaxXoBarenHy nacuen ShRER N = RS e
"OYAKBAH HETEH NOTOK 51,726 3608 16,734 21614 9,770

HPEHECEHHTE npemuv 2 cneapawy oT4eTeH nepuog
W AeNbT Ha npesacTpaxoBaTtennute B NpeHeceHuTe
npeMun B cnefgall oT4eTeH nepruog ce W3KNWYBeaT
OT aHanu3a, Tbii Kato Te He ca [OroBOPHU
3agemxenvn. Beumuku Gbaewm ovakBaHu BIeMaHWUA
no NUXBK Ca BKNHOYEHU KbM CEOTBETHUA (bVIHaHCOB
aKTHB.

BuaHo ot Tabnuuata, kbM Kpas Ha 2015,
[QpyxecteoTo nporHo3upa NONOXWTENeH HeTeH
napu4eH NOTCK, C KOWTO € B CbCTOAHME Ad nocpelua
GbaewuTe cvM NNawWaxus B pPaMKMTE Ha BCAKO
CNeABaLW TPUMEeceyre.
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(6) MarypuTeTeH aHanua

Mpeacragedata no-gony Tabnuua obBobwasa
OYMAKBAHOTO W3NOM3aBaHE WNWM  ypexAaaHe Ha
akTMBUTE U NAcUMBWTE Ha KpaTKOCpPoqHW /go 1
rogvHa/ W genrocpoudv  fHag 1 rogwHal Ha

Kbm 31 nekemapu 2015r, /aMckoHTUpana Gasal

AuCKOHTUpaHa Gasa.
NAcuBKWTE 1 aKTUBUTE Ca NONy4YeHW € NOMOLTA Ha
opobpen  ALM  mopenu
peagpenTe B OGWOTO 3acTpaxoBaHe.

Nounowenun — Dxexepany 3actpaxoeane Al |45

Mapuunute noToun npu

3a copmupaHe Ha

{xun.ne.) Tekyuwm Hetekywn _OBLLO:
RUTUAN, o o vonom s s s 08 0 e sl ot g e B A s o |
Hewarepuanumakven 0000000000 - = & __861
WmoTi n o6opyaBaHe - 18,308 18,309
WheecTWuMOHHW WWot™2 e es 24
WHBECTUUMM B AbLUEPHU NPEANPUATAA - L 100 100
Aan Ha npe3acTpaxoBaTenuTe B TEXHUYECKUTE 21,477 18,150 39,627
peaepeu

OTnOKEH aKBUSNLMOHHYM PA3XOAU, HETHO e e v A s T e
MUHAHCOBW aKTUBK, OTYMTaHY Mo cnpasesgnuea 13,406 130,092 143,498
CrofHoeT R
Apyru akTuen 2,538 - 2,538
3actpaxoearenwvesemawvs 48493 - 48,493
Aenoauti : s s ______29.592 - 29,592
MapuyHu cpepcTea 12,817 - 12,817
OBLO AKTWEN 28323 169,923 298,246
Nacwew - R
Texnuuecku pelepsw, GpyTHO 126,166 70,759 196,925
_Otcpodeu pabum, HeTHo 3 L RO T O L
~3acTpaxosaTenHu 3a4bIKEHUA G g i
3aabLmKeHUa KbM HaeT nuua 2,322 5 2,322
Tuproscus, Apyru sanuiXewwa woposwown 486 - 4868
3agbnKeHus no aaemu 3,912 3 3,912
e s i AL e s TOED i, 228,406
HETHO (29,324) 99,164 69,840
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Kum 31 aexemspu 2014r. /ancroHTupana Gasal

{(xun.ns.} Tekywm HeTekywn OBLYO:
R ———————————————
HemarepuanHu akTuen - 262 262
e ——————T %
HBECTMUMDOHHY UMOTH - 228 228
WHeecTUUMK B ABLWEPHWY NPEANPUATHA - 100 100
[an Ha npe3acTpaxoBaTtennte B TEXHUYECKUTE pe3epeu 13,423 5,607 19,030
OUHAHCORW AKTWBYW, OTHMTAHU NO CNPaBeAAMBA CTOWHOCT 4,861 44,691 49,552
Lpyrn akmveu 690 - 690
JacTpaxoBaTenHn s3eMaHus 20,354 - 20.354_
T LA RINe o SR e e
MapuyHu cpeacTea 4.349 - 4 349
OBWO AKTMBW 56,652 56,216 112,868
Macuen
TexHuuecku peaepei, GpyTHO 60,203 15,373 75,576
O1cpodeHn AaHsUn, HETHO - 1.259 1,259
3acTpaxoBaTenin 3a4bLMKEHNA 6.373 - 6,373
3agbMKeHNs KoM HaeTH inua ' 817 82 979
ToproBcku, Apyry 3aAbLAKEHUA W NPOBU3UK 1,394 - 1,394
T R T A T S T
'HETHO (12,235 39,522 27,287
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3.2. 3acTpaxoBaTeneH puck

OCHOBHMAT puck, MApeA KOATO € M3INPaBEeHO
OpyxecTBoTo no 3acTpaxoBaTenHUTe AOrOBOPH, €
PMCKBET, Ye peanHuTe npeTeHuuM Morat pa ce
pa3nnuyasar ot 0YakBaHUATA. Toea ce noBnuRBa OT
4ecToTaTa Ha NpeTeHuMMTe W CTORHOCTTE  Ha
npeteHuyuvTe, Lenta Ha [JpyxectrRoTo € faa
rapaHTupa, 4e 33 NOKPUBAHETO Ha  Teau
330LMKEHNA, €A Ha paINONOMEHWE AO0CTaThLYHU
pe3epeu,

Moco4eHata mno-rope eKkcrnoauuvs XbM DPUCK ce
cMekyaea udpea gusepcuduuMpaHe Ha  rONAmM
nopTdhedin 3acTpaxopaTenHy HOroBOpW, NpunaraHe
Ha OrpaHWYeHWa B MoANUCBagYecKUTE Npoueaypu,
noAxoAAWY METOAW 3a OUEHK2 Ha Heobxogumute
NpeMuM U 3a oueHKka Ha BwaewuTe 3agbMKeHWA,

3.2.1. KoHueHTpauuna Ha 3acTpaxoBaTeneH puckK

Kniouoe acnekt, npeg KowTo ce  uanpaes
ApyKecTBOTO € CTENeHTa Ha KOHUEBHTpauws Ha
3acTpaxosaTenHWA  PUCK,  KOATO  Onpeaens

cTeneHTa, A0 KOATO onpefeneHo cbBute unwn
cepua or cbbutwa 6w Morno pa  nosnuae

(a) Mo eupore GHIHeC
Tabnuuyarta no-aony nNpeacTaen KOHUEHTPAUUATA Ha

JaHbMKEHWATA No 4OroBopK 3a obwo 3acTpaxosade
no ewgoee OM3HEC € BKAKYEHW B3IEMaHWA Mo

MNpunoxeHus ~ MxeHepanu 3actpaxoeaHe Afl |47

KaKTD M MOHMTOPUHI Ha U3BLPIWIEHWUTE pa3xoan aa
OCHOBHa AeWHOCT. [IpyHecTBoTO CKAIOYBa AOroBOpM
33 npesacTpaxoBaHe, KaTo YacT OT Nporpamata 3a
HamanssaHe Ha puckoseTe. [IpexsbLpRAHE KuM
rpe3acTpaxoBaTeni ce NPasn Ha NpPonopLMOHanHa
1 HenponopuuoHanHa Gasa.

B obxsata Ha ynpaBNABaHWTE 3acTpaxoBaTenHw
pvckoBe nonapar:

- KoHueHTpauuna Ha 3acTpaxoBaTeneH puUck Nno
Buaose GusHec

- Teorpadcku U CEKTOPHW KOHUEHTPaUUK Ha
3acTpaxoBaTeneH pucK

- Puck 3a pa3suTHeTo Ha WeTuTe

3HAYUTENHO  BBPXY  3afbiokeHvsTa.  Takusa
KOHUBHTPAUMM MOraT fda npOMaTUYaT OF eauH
3acTpaxoBaternieH AOTOBOP WNM  OT  HAKOAKO
CBBP3aHW A0r0BOPa, OT KOWTO MOXE A3 Bb3IHUKHAT
CBILECTBEHU 334 bIMKeHUS.

perpecu (He ce& BKMIOYBA NPEHOC-NPEMWAHUA
peseps):
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Kum 31 nexemapu 2015r. (xun.ne.)

BpyTeH paamep TlpeaacTpaxoBaHe
Ha pe3epBWTE Ha pe3lepawTe No
Nno WeTH, HeTHo IWEeTH, HETHO OT

OT perpecu perpecu HETHO:
TpaxnaHcKka OTTOBOPHOCT .. ‘Bas5e8 (18,191) 66,397
Kacko Ha MNC 15763 (3891 11,772
MWwayctpuanewnokap 13812  (823) 5741
ALMWHUCTPATVBHU W 'rbproacxvl crpanm 1,494 (737) 757
CipoutenHo mowtaxwupabom 4384 (3,266) 1.128
MezuuvHcka 3acTpaxoska 686 (7) 679
Momouw, npu nwTysaxe 3a Gwnrapu 712 712
JoMawHo umyLwecTeo 404 (64) 340
3enexa kapTa - 198 - 198
OTroBOpHOCT Ha Npeso3Baya 1,451 (831) 620
Mpodecvoranya etrosopwocT 1,335 (527) 808
O6wa rpakpancka otrosopioct 740 (465) 275
CenckocTonaHckn KynTypu 105 105
Kacko Ha netatenuu anapaTu 33 @2
fTeTHUYecKa 3acTpaxoBka 81 - 81
Snononyn e 7 - 1
EnektpoHHo obopyageare 47 {12) 35
TypucTuuyecka 3acTpaxoska 16 - 16
CenckocTONaHCKY NBOTHK 40 5 40
ToBapu NOBPEME HA NPEBO3-BLTPELUHO Kapro - 5 -
Kacko Ha nnasarenHn cobaose - - -
et A T - 5755
ToBapu No Bpeme Ha NPeB03-BLHIMHO Kapro 44 (31) 13
OBLIO: 130,118  (36,384) 93,735
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Kbm 31 aekemepu 2014r. (xun.ns.)

Mpunoxenna — OwxeHepanu 3acTpaxcaane A [49

BpyveH paamep F[lpe3zacTpaxoBaHe

no ueTH, HeTHO

Ha pe3zepeuTe Ha pesepeuTe No
WeTyH, HeTHO OT

OT perpecu perpecu HETHO:
MpaxaaHcka OTrOBOPHOCT 29,295 ~ (8,850) 20,445
KackoHaMIG  © 0 s e ameen e 3950 6 3956
WnaycTpranen noxap 4239 (3,269) 970
AOMUHWUCTPATUBHN M ThProBCKWU Crpagw 1,701 (958) 743
CTpOMTenHO MoHTaXHU paGotw 4 435 (3.859) 576
Meguunncxa 3acvpaxoska 398 - 398
Momouy NPy NBTYBaHe 3a ﬁbnrap'famm_"'"' o 36 = 316
OomawHo umywiectso S 293 ~ (73) 220
3eneHa kapTa 202 T 202
OTIOBOPHOCT Ha NPEBO3Bava 330 2 (166) = 164
MpothecnoHanHa OTrOBOPHOCT 418 {296) 122
Obwa rpakgakcka otroBopHocT 316 (195) 121
' CencKocTonaHcku KynTypu N m (1 34
Kacko Ha neTatenHu anapati 3 - K}
MubTHAYeCKa 3acTpaxosxa 29 - 29
Bnononyss 22 . 22
Enen‘rpouuo oﬁbphéane T s {27) 23
TRTWetE AR i ! =
CenckocTonaHCKK HUBOTHW 1 - 1
ToBapy NOBPEME Ha NPeBo3-BLTPELHO Kapro 1 a1
Kacko Ha nnasaTenHn cbaose 2 {1} 1
TR o e e S X ay
‘Tosapu No BpeMe Ha NPeso3-BbHWHO Kapre (13) (12) (25)
OBLYO: 46,140 (17,777) 28,363

(6) Neorpadthckn v ceKTOpHM KOHUEHTPaLWUK

Puckomete, noaaucady oT  [JpywecTeoto ca
pasnonoMeHy caMo Ha TepuTopuATa Ha Penybnuka
Brnrapus.

3.2.2. Pwuck 3a pa3BUTMETO Ha WEeTUTe

Cneguute Tabnuuu oTpa3sBaT 3aKbLCHEHWETO B
nnawaHusaTa M perucTpupaHeTo Ha
3acTpaxosaTenHuTe WCKOBE Ha rogvwHa ©asa,
M3NON3BaNKK KymynupaHute cymu. KymynaTueHuTe
OUEHKW 33 NPeTeHUMMTE He BKNKYBAT AbMAUMUTE

B pamkuTe Ha 3acTpaxoBaHETO pPLKOBOACTBOTO
CMATA, Ye HAMA CbLUECTBEHA KOHUEHTPaUWA Ha
MaNaraHe Ha puck, KbM KOATO W fAa € rpyna
NONNULOAL PKATENM,

nvxen no cbAebHUTE npeTeHUMM U npekuTe W«
HenpeKu paaxoay 3a ypexanaHeTo uMm. OueHkata Ha
npeTeHUyHUTE He oTpa3nea paamepa Ha
Bb3IHUKHaNWTE, HO HenpegfAeeHW KbM AdTdTa Ha
oTyeTa 2a (hMHAHCOBOTO CLCTOAHWE, NPETEHUMWM.
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KymynatuaHute nnawaHwa ca Hamanenn ¢ faGangonw/.
npUX0AMTE  OT  BbL3CTAHOBEHOTO  WMYLLECTBD

(a) MsnnateHn npea 2015 r. obesweTeHUA — 3aKkbLCHEHWE B rOQUWHK CNPAMO rogMHaTa Ha Bb3HWKBaHe
Ha cbOuTMETO /aaHHuTe ca npeacTaBedn Be3 HaTpynBaHe, HEeTHO OT abaHAOHW K HEe BKNIOYBAT U3NNATEHUTS
HEMPeKu Pa3sxoav 3a ypexaaHe Ha npeTeHuun/:

FoavHa Ha cLOUTHETO

funpe) e e s Done pfewniaSs vpeien 0 8 OBINO:
2009r. 15306 7248 2374 1159 1172 765 670 28,604
2010r. 9897 50938 2828 4670 909 343 24,585
2011r. 7999 5917 2735 1744 909 19,304
20020 11,798, 6840, 2960 OBA . o 22,586
D3 = IB05 _SBS8. SR e s 18422
COICT SO RCC 11— e
2015, e e A OB e, 10100
Mannatews npea 2015r. 18,603 12,851 1158 1584 909 343 670 36,119

WMannavenwu npea 2015r.
3a cubutua npepu

2009r. 615
OBwo wannarteHn npea roguHaTa
obeswereHun: 36,734

(6) NannateHun npe3 2014r. ¥ BucAWK KkbM 31.12.2014r. npeaRBeHn NpeTeHUUH — 3aKbLCHEHWE B roaWHK
CnNpAMO rogMHaTta Ha BL3HWKBaHe W NpeafBABaHe Ha cbLOUTHeTO /AaHHWTe ca npeacraeeny Gea
HaTpynBaHe, cneg obealeHkata Ha pesepeBa 3a NpPeAsBEHW, HO HEW3NNaTeéHu NPeTeHLMM W HEeTHO oT
abaHAoHu, 1 He BRAKOYBAT HENPEKUTE Pa3xX0An 33 ypeaaHe Ha npeTeHumn/:

loowua Ha cbOUTHETO

{xun.n8s) 0 1 2 3 4 5 6 OBLlO:
2009r. 30818 16231 10963 7935 10491 8095 7160 7160
2010r. 22015 18135 14938 12985 5829 3778 3778
2011r. 22475 15419 11258 7335 6888 6 888
2012r. 25656 16198 10467 6 146 6 146
2013r. 27692 15683 8492 8 492
TR VI R - o s
2015r. 43175 - 43175
Mannatenw npes 2015r. u sucawy ks 31.12.2015r. npeanseHn npeTeHuuu 3a cbBuTua npeau

2009r. 4167
060 nannartexu npes 2015r. v BucAwK Kbm 31.12.2015r. npepABeHn NpeTeHLUVK: 113 514

OT pa3BUTUETO Ha WUCKOBETE, KakTo no OTHOWEHWE Ha TAXHOTO nNpeafABABaHe cCe
uannawaHe Ha obeaweTeHwATa, Taka K no ByxAAa, ue OnaHecsT npu obwoto
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JacTpaxopaHe € C ABLNroCpPo-HO NpoABReEHUe.
To ce onpeAena oOT NPasoTO Ha NOracABaHe ¢
neTroguwHa A3BHOCT oT Aarara Ha
HacTbfeaHe Ha CBOUTUETO NO IaAbBNKUTENHA

{8} ,Crpec Tect”

Mevanbara w 3aryGara Ha 3acTpaxoeaTtenHwTe
3aABMKEHWA Ca MNPEAUMHO  YYBCTBMTENHM KbM
NPOMEHM B KBOTATa HA WETUMOCT, KoedULUWEHTa Ha
NpeAcpo4Ho  NpEeKpatABaHe Ha  [OroBOpuTe,
CTaBKaTa Ha pa3xogwte, KoUTo ce oUeHdaBaT aa
u3YyucnaABaHe Ha  AAEKBATHA  CTOWHOCT Ha
3aCTpaxopaTenHuTe 3ajbmKeHWA no BpeMme Ha

Kxm kpan Ha 2015r, (xun.ne.)

Npunomerna = Nxenepann 3actpaxosare Af |51

3actpaxoBka [ pawAaHCKa OTIOBOPHOCT' Ha
aBTOMODUNUCTUTE, 3aCTPAXOBKWTE CBbLP3aHu C
fOKpUBAHE Ha OTrOBOPHOCTW W 3aCTpaxoBka
~3nononyka”.

Tecta 3a AOCTAaTLYHOCT Ha JacTpaxoBaTerHwre
pesepsu.

HpymxecTBoTo € oueHuno edekta BLpxy nevyandarta
kM 31 pekemepu Ha Ga3a NpOMEHUTE B KMIOYOBUTE
napameTpy, KOUTO UMaT martepuaneH ediextT Bbpxy
TAX ypea T.Hap. .CTpec rect”:

MpomAxa B
MpomaHa Ha [NpomsaHa B nevan6ara u
Mpomewnuea PpoMewnuMEaTa  pedepaue Sanyoars
KeoTa Ha weTuTe B 10% (2,643) _(5339)
KoeduumeHT Ha npeacpoYHO
JIpexpaTALane Ha A0T0BON. 0 () B 2.
KoedumuneHT Ha pasxogure 10% - (2,963)
Kum kpan Ha 2014r. (xun.ne.}
Mpomana e
MNpomsHa Ha MpomsiHa B nedanfaTta u
Npovenwnuea npomeHnueara pe3epeUTe aarybata
KsoTa Ha weruTe 0% (t248) (2671)
KoedmuueHT Ha NpeaAcpodHO
npekpaTABaHe Wa porosopM poyet0% oo 3M16-  i049)
KoeduueHT Ha pasxogute 10% - (1,553)
Upes aHanus Ha 4yBCTBWTENHOCTTA € HanpaBeHa
CUMYNaLUA HE PeaynTaTUTe KaTo NOCNeaosaTenHo - Fpw CUMYMWpaHo HamaneHue Ha

ca NMPOMEHEHN OCHOBHWTE thaKTopK:

- Mpy cumynvpaHo yBenuqeHWe Ha KBOTaTa
Ha wetumoct ¢ 10%, ce nonydaea
HamanseaHe Ha nevanfata W ysenuyaeaHe
Ha pe3epBuTe, KaTo rpaHuUaTa Ha
nNaTexocnocobHOCT HE ce  NPOMEHS,
3aWoTo e onpepeneHa crnopeg uvn. 22 ot
Hapenba Ne21.

NPeMUHUA NPUXOA OT HOBW JACTPAXOBKW C
10% ca wmogenvpaHW afgexBaTHO BCUYKW
¢haKTOpU C€BbpP3AHM € TOBa - pE3EpPBY,
KOMWCWOHHUM, 3AMUHUCTPATUBHW Pa3IXoaM,
T.H. PesynTarsT nokaasa cnaj B pe3epeuTe,
Ho U B nevanbata, kato HeoBxogumara
rpaHuUa Ha nNaTeXxocnocoBHOCT He ce
NPOMEHR, 3alloTO & onpeaeneHa cnopeA
un. 22 ot Hapepba Ne21,
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- [Mpn cumynvpaso ysenudeHwe Ha HeTHaTa
KBOTa Ha pa3xogute ¢ 10% ce nony4asa
HamanasaHe Ha nevanbara, Karo

v3nonsBadaTa CuMynauuwA HAMA BrWAHWE
BbpXy peaepeuTe v Heobxogaumara rpaluua
HA NnaTexocnocobHoCT,

4, OcHOBHWM CYeTOBOAHW NpelUeHKU, NpUBAKR3INTENHU OUEHKW M NPeANONOXEeHUR npw

npunaraHeTo Ha c4eToBoAgHAaTa NONUTHUKA

M3roteaHeto Ha  (uUHAHCOBWMA  OT4ET  Ha
lpyxectsoto Hanara pbLKOBOACTBOTO A3 Hanpaeu
NPEUEHKN, NpUBnNnanTenHn OLIEHKN 7]
NPEANONOXEHNN, KOUTO BNWAAT BbPXY CTOWHOCTTA
Ha OTHETEHUTE NPUXOAW, PA3IXOAM, aKTUBI W NACUBK
M OMNOBECTABAHETO HA YCNOBHW 33ALMKEHUA KbM
Aatata Ha otdyeta. [puBnuauTenHWTe OUEHKW M
npegnonoxerna ca BasnpaHu Ha HaTpynaH ONuT U
Apyru  (PaKkTopn, BKAHYWTENHO O4YaKBAHVA 33
Gbaewm cubutvA npy HanuuyHeute oBcTOATEnCTBRA.
HocTtoBepHocTTa Ha NpUBNM3UTENHUTE OUEHKM W
NPegnonoMXeHns Cce npepaarnemxga pPepoBHO.
LpywecTeoTo u3BbpWeEa NpUBNUINTENHU OUEHKW W
NPeueHKkH 3a UenuTe Ha CYETOBOOHOTO OTYMTAHE W
ONOBECTABAHE, KOWTO MOraT Aa Ce pas3nuuasar or
thakTuyeckure peaynTaTtu. HecurypHoctuTe,
CBbP3aHW C HanNpaBeHWTE MNpPegnonoXeHusa u
npubnuautenHu ouexkn, Buxa MornK Aa Aoseaar Ao
thakTnyecku pe3ynTtaTtv, KOMTO HanaraTt CbWeCcTeeHU
Kopekuwu 8 BanaHcosaTta CTOMHOCT HA CLOTBETHWTE
akTMBK unu nacvev B Gupewe. Tean gakTopu morat
0a BKNOYBAT:

NpeueHkn

B npoueca Ha nNpUNOXEHWE Ha CuYeTOBOAHATA
nonuTuKa Ha .D,py)Kem' BOTO, PbKOBOACTBOTO €
Hanpaeyuno cnegHuTe nNpeueHkn, B AONbAHEHWE KbM

OHEaW, BKMIOYBAWM NPUBNMIUTENHW OLUEHKM U
NpeancrnoXeHna, KOMTO OKa3eaT Hah-CbLLECTBEHO
BNUSAHVE BLPXY CYMWTE, NPU3HATK BLB HaHCOBMKA
OTHeT.

AHraxumeHTH no onepaTUBeH NH3NUHr

ApyKecTBoTO € CKMoYMNo AOFOBOPU 33 NUAKHT 3a
MHBECTULMOHHUTE cW uMOTH. B KadvecTBOoTO cM Ha
nM3dHrogaTen, 8b3 OCHOBA HAa YCNOBWATA HA
DOrOBOpUTE TO € ONpeaenwno, Ye 3ana3spa BCUMKY
CbLIECTBEHW pucKoee W nonau o7 cobcTeeHocTTa
BbPXY TE3W MMOTW W CNeaoBaTenHO WM OT4WTA
CYETOBOAHO KAaTO ONEPaTUBEH NWU3MHT.

MNpuBnUanTenHn oLeHKH U NPeaNoONKEHUA

OcHOBHUTE NpPeanonOMKeHWs, KOUTO Ca CBLP3aHU C
GbpelM W ApYrM  OCHOBHWM  W3TOMHMUM  Ha
HeCUTYPHOCT B NpUONV3UTENHUTE OUEBHKN KbM
Aatarta Ha oT4eTa 3a hUHAHCOBOTO CLCTOAHKUE, U 33
KOWTO CbLIECTBYBA 3HauMTeneH puck, 4e Buxa
MOrNW Ja A0BeAaT [0 CbLIECTBEHW KOPEKUWW B
GanaHcoBUTE CTOAHOCTW Ha aKTUBWTE W NacuBuTe
npes cnepsawata huHaHCos8a roguHa, ca NOCOMEHU
no-pony:

{a) OueHnaBaHe Ha 3aALMKEHUA NO 3ACTPAXOBATENHU AOTOBOPKN

Mo porosopute 3a obwo 3acTpaxoBaHe, ce
V3BbPLIBAT OUEHKW, KAKTO MO OTHOLWEHWE Ha
NPEANBEHUTE, HO HEW3NNATEHW NPETEHUMW, KbM
fpatata Ha oT4eTa 3a (hUHAHCOBOTO CBCTORHME,
TaKa K 33 BLIHWKHANK, HO HENPEAABEHN NPETEHUMN
(IBNR). MNpeasseHuTe, HO HEW3NNATEHN NPEeTEHUMN
npegcraenaear no-ronsMara vacT oT

3aAavfKeHvsTa 3a gorosopute  no  ofwo
3actpaxoBaHe. 3a onpeAeneHU BWAORe AOrosopu,
IBNR npetexuuute hopMupat no-ronAmara 4act oT
BanaHcoeaTa UM CTOMHOCT.

KpaWHnTe pasxoau No HEM3NMATeHW MpeTeHuuu ce
OUEHABAT WHAVBUAYANHC 33 BCAKA NPeTeHUwA, KaTo
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OYaKBaHWAT paamep Ha NNalaHuaTa ce onpefaens
ckrnacHo npuetute MMpasuna 3a nNUKBMAaUWAa no
Buaosere forosopu. MpeassequTe no chaebex peg
NPETEHUMM Ce BKMIOHYBAT B peaepsa ChC CyMarta Ha
3aBEOeHNTE YACTUYHY WM MBAHW UCKOBE, KAaTo 33
TAX € HAYUCAEeHa U AbMKUMAaTa NUXBa,

OueHkaTa Ha 3a4BMKEHUATA BLB BpBw3ka C
Bb3HWKHaNWTe, HO HenpegAseHW NpPeTeHUHMW KbM
Aatarta Ha oTyeTa 32 (PUHAHCOBOTO ChLCTORHUE Ce
OCHOBaBa Ha nNpeaAnoOnoOMEeHWeTO, Y€ OMUTLT Ha
KOMNaHWATa B pPasBUTUETd Ha npetTeHunu orT
MWUHanWM roguHy  MoXe Ada ce  w3non3sa 33
nporHoavpaHe Ha ObAGWOTO PA3IBUTME  HA
NPeTEHUWWTE, KaKTO U HA KpanHWTe 3aAbIMKEHUA NO
npeTeHuunTe. Pa3agutueto Ha npereHyunTe ce
aHanuavpa OCHOBHO NO roguHUTE Ha cubutue, a 3a
no chWwectseHn nNUHWUKM GusHec W no suaoee

Npunoxexns — xedepany 3acTpaxosane Al |53

ApeTeHuun. He ce NpaBaT napnyHK npeanonoxeHns
oTHocHo Obgpewnte HWBa Ha wHGNauWA Ha
APEeTEeHUMUTE WAW  KBOTWTE HA  LWETHMMOCT.
WanonaeaHuTe NpegnoONOXeHUA Ca OHE3aW, KOWTO ce
W3BMWYAT OT UCTOPUYECKUTE AaHHKU 33 pa3BuTve Ha
fpeTeHUUUTE, BLPXY KOMTO ce DasupaTt NporHoauTe.
HdonsnHurenHa kavyecTeeHa npeueHka ce U3Non3ea
33 OLEHKA HA CTEneHTa, B KOATO MUHanuTe
TEHASHUMU MOXKE A2 He ca npunoxumu B Bbgewe,
(Hanpumep  W3KNIOYeHU  eaHOoKpaTHW  cbBuTUR,
npomMeHu B cbaebHKU pelleHus W 3aKOHOAATENCTRO,
KAaKTO W XapaKTepucCTMKM Ha npouegypuTe 3a
obpafotka Ha npeTeHyuuTe), 3a Aa ce AOCTUrHE A0
OLIEHKA HA KpaWHYiITe pPaaxoau No NPeTeHUWW, KOATO
NpeacTaBn HaW-BEPOATHWA M3X0A OT pepuuaTa
BBLIMOXHN U3XOOM, KATO CEe BaeMaT Npeaswug BCUHKN
CBbP33aHN HECUTYPHOCTU.

{6) OueHka 3a 3agLMKEeHWATa 3a 3annawave Ha obe3uwieTeHKe B MoON3a Ha CRYXWTENWTe 2a TPYAOB

CTan: Npy NeHCUoHupaHe

3aabMIKEHNETO KbM MepcoHana npu NeHcuoHUupaHe
ce onpeaens Ypea axTioepcka ouexka. Taaw oueHka
vanckea ga GbAaT HanpaBeHW NpPegnonoKeHWs 3a
HOPMATa Ha AWCKOHTUpaHe, DbAeWoTo HapacTeaHe
Ha 3annaTuTe, TEKYYECTROTO Ha NepcoHana u
HUBaTa Ha CMbPTHOCT. [lopagu ABLAroCpPoOuHWA
XapaKkTep Ha AOXoAMTe Ha MnepcoHana npu
NeHCUOHWPaHe, Tean NPeanonoKeHnn ca obekT Ha
3HAYUTENHE HECUTYPHOCT,

Manonaear ce aKkTIoepPCKM TEXHUKW M MeTogu -
KpeautHus meToa Ha NpOTHOSUPaHWTE equHULM,
NPUNOXKEHW BLPXY AAHHW NPefoOCTABEHW  OT
ApymwecTeoTo " WIUNCAEHUETO BKNIOYBA
M3roTBAHETO Ha HaAeWAHA OLEeHKa OTHOCHO:

- OqakeaHWA pa3mep Ha  Obaewute
obeswereHun, AbKAMU npu
NEHCUOHNPAHE HA BCAKO NWLR, CLINAcHO
Kopekca Ha Tpyaa;

—~ 4acTTa OT Teau OGE3WEeTEeHWA, KOUTO Ca
sapafioTeHW B NpeAXoAHW FOAMHW W 3a
TEeKyWaTa rofuHa, 3a KOATO Ce OTHACAT
M3UNCNEHVATA;

~ [MCKOHTMpaHe Ha sapafoTewata vact oT
AbnxumnTe ofesleTeHns KeM AaTata Ha
v3uNCreHve, upea  W3Non3eaHe Ha
KpeguTHUA METOA HAa NPOrHOIMpaHUTE
eAUHMLN.

OueHkaTa e HanpaBeHa OTAENHD 33 BCAKO NMUe W
BKMIOYEA — NPOrHO3a 32 OYaKBaHWA MY TPYAOB CTaxX
8 NPeANpUATHETO, O4aKBaHOTO obesweTeHus npu
NeHcUoHUpaHe, oueHka Ha 3apaBoTeHaTa uacT OT
ovakeaHoTo ofeaweTeHWe NpU NEHCUOHUPaHe W
AWMCKOHTMPAHE Ype3 Wanon3BaHe Ha nogxoanw
AWCKOHTOB  MUXBEH NPOUEHT, KAKTO W
NPeancnoXeHun 3a NPeXAeapemMeHHo oTnagaHe oT
NpeanpUATHETO NOPAAN CMLPT UAW APYTY NPUHUHU,
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(B) AKTUBM NO OTCPOYEHH OaHBUMN

AKTUBM NO OTCPOMEHW A3HbLUW Ce NpUaHaBaT 3a
haHbyHK 3arybu go cTeneHTa, 8 KOATO e BepOSTHO,
ye Wwe e Ha pasnonoxeHue obnaraema nevan6a,
Cpeuly KoATo pna moraT ga Gbaat uvanonasaHu
sarybure. Heobxoauma e npeteHka 3a onpeaensiHe

{r) BaeMaHua no perpecHn UCKOBE

BaemanwATa no perpecHn Uckoee kbm 31 gexemepu
2015r. n 31 pgekemspu 2014r, ca oOuUEHEHW NO
BL3CTAHOBUMATA WM CTOAHOCT N Ca OTPa3eHun KaTo
3acTpaxoBaTENHW B3eMaHWA B aKTWBA HA OTYeTa 3a
(MHAHCOBOTO CbCTORHUE Ha [pyXKecTeoTo Kato 3a
TAX @  NpusHaT  npuxoa  OT  perpecw.
MpubnuantenHata ougHKka Ha  [pyxecrseoTo
OTHOCHO Bb3CTAHOBUMATA CTOWHOCT HAa BIEMaHWATA
no PErpecHy UCKOBE CE NpPepasrnexaa exerogHo Ha

{B) NpoEM3KnA 3a NpecTpyKTypupaHe

Mpes 2015 r. [lpyxecTaoTo NpM3HaBa Npoenauns aa
NpecTpykTypupaHe BLE Bpb3ka ¢ oGeguHeHueTo
Ha JDweHepanu 3acTpaxoeaHe Afl cbc 3A[0
Buktopua. PasmepbT Ha NPU3HATE NPOBU3NA &

Ha cyMaTa Ha aKkTUBWTE MO OTCPOMEHW OaHBUM,
KOATO mome na Gbpe npusHata, Bb3 OCHOBa Ha
BEPOATHUA MOMEHT BBLB BpemMeTo W pasmMepa Ha
EwasumTe obnaraemu nevanBu, BL3 OCHOBA Ha
BvAslWM CTpaTeruy 3a AaHbLYHO NNaHupaHe.

6asa  wmcropuyeckata  cebOupaemocr, KORTO
Opy#ecTBOTO peanwaupa Ha konektuBHa Gasa 3a
nocneanuTe 10 roguHw,

PbKoROBCTBOTO HA [pyXecTBOTO cuuTa, He
npepcTageHara No TO3W Hauud WHGopMauus BLB
thUHaHCOBUTE OTHETU WEe e None3sa 3a No-TOMHOTO
npegcTaseAHe Ha GWMHAHCOBOTO CbCTOAHUE W
tbuHaHCORUTE pe3ynTaT Ha OpyxKecTBoTO.

PaBEH Ha OYAKBAHWTE Pa3sXxoAW, KOWMTO wWe
Bb3IHWKHAT BLB BPb3KE € ypewaaHe Ha
324 LNKEHNATA, CBLP3AHN C APECTPYKTYPUPaHETO.
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5. AKTUBM
5.1. HemaTepuanHu akTusHu

TabnuuaTa no-gony NpeacTaBs WMIMEHEHWATa B
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HemaTepuanHute aKThan 7 HarTpynaHa
amopTu3auuna npe3 vekywara 2015r.
“nf:SaTT Pasxogw 3a
{xun.ne.) Codhryep Nuuexszn ’ npunobueane Ha  OBLUO
MOoGHMNHK
OHMA
NPUACKEHHNA

OTYETHA CTOWHOCT KubM TR T T M T
01.01.2015r. 510 253 279 5 1,047
EdextoTBnmBawe 0000 1,174 113 24 1311
Mpmaobum ] S i 172 172
e e - e
Tomopepn e =T &0) —
Kbm 31 pekemspn 2015r. 1,691 366 302 171 2,530
Hatpynana amoprusayuna

SEMMREIMEE e _427) (@52)  (106) : (785)
EdbekT 0T Bnusate (672) (113) SRR - (785)
AMOpTU3aUMA 3a nepuopa _ (55)' ) (44) . _@9_)_'
Giircatia SRR | | - S S e e —
Hatpynawa amopTu3aumna ' - _ =1 =
KbM 31 pekemepu 2015r. {1,154) {365) (150) - (1,669}
lNpeHocMa CTOMHOCT KbM

31 nexemepu 2015r. 537 1 152 171 861
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Tabnuuata no-gony npepcraes W3MEHeHWATa B
HEMAaTEpWanHuTe aKTuB K “ HaTpynaHa

amopTusauma npes 2014r.:

OBILO

WuTepHer
opTamn] Pa3xogu 3a
{xun.ns.) Cothryep JlnueHan i npupobuBane Ha
OHMA
. npwnowehus
OtyetrHa CTOMHOCT KbM
01.01.2014r. 415 253 249 66
Pt T : - T
Otnucann T o3 _ = I = - v TS
Tpawcbepn % SR - 20 DN (125)
Kum3fgexemspu20fdr. 610 253 =~ 279 5
HatpynaHa amoptu3auun
K_‘bM0101201 ar. (394) {242) (64) -
 AMopTH3auUmsA 33 nepuub,a ] : (33) o '(1(-J) e (42)_ § > -
_Ornucania avoptwsaLms T e S a5 :
HatpynaHa amopTMaauvn
kbm 31 gexkemBpu 2014r. : (427) (252) {106) -
MpeHoCHMa CTORHOCT KbM [ 5
31 pexemBpw 2014r. 83 1 173 5

262

B HematepuanHua aKTUB WHTEpHeT nopTan ca
sanpwxogeHu HAKonko paspabotewn caiTa 3a
OHNaiH Npoaaxbn Ha 3acTPaxoBaTENHN NPOAYKTI,
Npe3s KouTO MOXEe a3 Ceé W3BbPBAT AWPEKTHU
NopbYKK ¥ NpoaaKtu Ha KPaRHK KNWUEHTH.

Mpes 2014r. e 3anpuxopeH HoB codiTyep, KOMTO
obenyxea GuaHeca no mMegwUMHCKA 3acCTPaxoBKa
L33KPUNA°; 3aNPUXOABHM Ca W NN3WaHWA 3a

BHeApABaHe Ha MobunHu

OtveTHara CTORHOCT

NPMNOMEHUA 33
onepauvnoHHu cuctemu Android 1 iOS,

Ha

HanbLnHoO

aMOPTHUINPAHWUTE HEMATEPWanHW aKTUBW, KOUTO ca
e ynotpeba kem 31 pekemspu 2015r. e 1,030

xua.ne. (2014r.: 635 xun.ns.),
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5.2. UmoTu 1 obopyasaHe

3emute W

crpaaute ca
crnpapepnnBa cToiHOCT, Ha 6Gaiza oueHka oOT
HE3aBMCHM BLHWEH oOUeHUTEen,

npeacTaBeHn

no

HamaneHa <

nocnejgailara aMmopTu3auuAa Ha crpaguTe.
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Tabnuuata no-gony nNpeacTasA WIMEHEHWATa B
ABLArOTPaiHUTE MaTepuanH1 akTWBKM W HaTpynaHa
amopTusauws npea 2015r.:

TpaHcnopTH Paaxoan 3a
ucpepcrea, Komniotpu, [AOpyrun npuaotn-
(UL € LI :C T WHBEHTap K xapayep AMA BaHe Ha 22l
oGopynsaye OMA
T R S —
kM 01.01.2015r. 113 5,430 800 904 - 1 7,248
“Edpext oT BnvBane 311 9,613 3,240 733 221 41 14,159
I'Ipvl,qoﬁuﬂ-*l o e - - 3,298 3,298
Mpeouetka 1,028 - = - - - - 1,028
Ortomcawn - - (9) (14) - . (23)
Tpawcepn - 82 3,115 59 43 - (3209) -
Kem 31 pgekemspu 1,534 18,158 . 409 1,666 221 41 25710
2015r. o
g re— formmie o
amopTuauun KbM
01.00.2096r. - (456 (7112} {752) - -__(1.920)
EdbexT ot Bnneare z (735) (2.381) 645 (174) - (3,935)
" AMopTU3aLmA 3a - (90) (58) (85) (3) o (238)
LDOPMORR. e oo pmsiomgnee o e ot it s e
OTnucaHa - - 9 10 - 19
Hatpynana
amoprTu3auua kM 31
nexkemBpu 2015r. - (1,281  (30142)  (1,472) (177) - {6,072)
OBGeaueHka - (139 - D s T R
lNpeHocuma cTOWHOCT
KeM 31 gexkemBpu
2015r, 1,534 15,548 948 194 44 41 18,309

¢z GENERALI
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TaBnuyata no-pony nNpeactass W3MEHEHUATa B
ALNroTpanHUTe MaTtepuanidu akTMBW W HaTpynaHa
amopTuzauws npes 2014r.;

TpaHcnopTHX Paaxogu aa
(xun.ne.) demn  Crpaam cpenctea, KomnioTpm, npuaotn- OBLWO
WHBEHKTap N xapayep BaHe Ha
oBopynaane AMA
"OryevHa ciomHoct xem
01.01.2014r. 113 5,430 899 - 926 6 7,374
Mpugobutn - - o R 65 85
Omnmcanm - - (101) @0)  (191)
Tpanctepn - - 2 68 (70} I
Kum 31 nekemspn 2014r. 113 5430 800 904 1 7,248
Hatpynasa amoptmzauws -
KbMm 01.01.2014r. - {382) (772) {764) - {1,918)
AMOPTU3aLMA 3a nepuoaa - @ Q9 (78) ' - (_1_§W
OTtnucaHa amopTu3auma - - 09 %0 - 189
Hatpynana amopTtuzauuvn T ' ' I
KM 31 nexemBpn 2014r. - (458) (712) I L - (1,920)
MNpexnocuma CTONHOCT S
Kbm 31 pekemBpu 2014r. 113 4,974 88 152 1 5,328

OTueTHaTa CTORHOCT HA HAMLIHO AMOPTUAUPAHVUTE
OGNrOTPaAHA MaTepuanHu akTWBW, KOUTO ¢& B

ynotpeba kem 31 gekemepu 2015r. e 3,631 xun.na.

(2014r.: 1,269 xun.ns.).

Tabnuuata no-gony npeacrasa  GanaHcoBute He M npeouUeHsRalle W M BOAewWe No

CTOAHOCTW Ha 3emMuTe U crpagvTe Kem 31 gekemepu, cebecTofHOCTHUA MoAEn:

kouto Buxa ce nony4unu, B cnydai ve [pyxecTBoTo

(xun.na.) Kum 31.12.2015r, Kom 31.12,2014r.
_ 3emu  Crpapu = 3emn  Crpagm

MpeactaeeHa B oTyeTa npeHocuh:a CTORHOCT (cnep, 1534 15,548 13 4,974

NpeoueHk, No cnpaseanea CTORHOCT)

CpasHuma npeHocuma cToiHocT (Ges npecLieHku, no 141 13,821 19 3.506

WUCcTopU4ecka LeHa) N | I ———

PA3NUKA 1,393 1,727 T4 1,468

¢z GENERALI



MNpunowexun — Oxedepany 3actpaxosade Afl |59

5.3. UHBECTULUWOHHN UMOTH

Flp oueHABAHETOD HA 3eMWTE W  crpagure, cnpaeseanueata CTOWHOCT
KNacuuUMpaHu KaTo MHBECTALMOHHK  WUMOTHW, 2014r.  [OpyxecTtBoTto

cwrnacHo MCC 40. [lo
€ OoT4MTano  cBowTe

Apy#ecTeoTo e BB3NpUeno MeTon Ha WHBECTULIKOHHW UMOTK NO CeBeCTORHOCTHUA MOAEN.

(xun.ne.) 2015r. 2014r.
_OTueTHa MnM NpeoleHeHa CTORHOCT KM 1 AHyapn 255 255
Eecrorenweawe o ST
_ 0ObeaueHka - (14) -

OryetHa cToMHOCT KbM 31 Aekemepn i 244 255

Hatpynawa amoptvsauvakem 1 anyapn ) @ (24
AwopTusauwA sanepwosa 0 ® @
Hatpynaxa amopTusaumun kM 31 gekemepy (30) (27)
“I'-l.peuocuma CTOWHOCT KbM 31 oexeMBpMH 2,411 | 228

Cnpasepnueata CTOWHOCT Ha WHBECTUUKWOHHMTE Moseyeto WHBECTMUUOHHWTE UMOTH ca
Mot KkbM 31.12.2015r. » kem 31.12.2014r. e npepoctaBeHy noA Haem Ha TPeT™™ nuua no
onoeecTeHa e Mpunoxenne 10, AOroBopu 3a onepatuseH nuawHr, Ges aemarta.

5.4. iuBecTNUMH B OAbUEPHN NPEANPUATHA

(xun.ne.} L o L _31.12.2015r.  31.12.2014r.
[xeHepanu 3akpuna MOL EOOA 100 100
OB O: 100 100

iz GENERALI
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5.5. [1An Ha npe3acTpaxosaTennTe B TEXHUYECKUTE pe3epBHU

YyacTtueto Ha npesacrpaxoparennre B
3acTpaxosaTenHo-TexHu4eckuTe pe3epBu e
npeacTaseqo e Tabnuuarta no-gony:

(xun.na.) B npeHoc- B pesepe3a B peaepB3a B npym OBLWWO |
NpeMUeH  NpeasBeHw, BbL3HUKHANKW, 3acTpaxosarten- ;
peaeps HO HO H# paaepBu '
HEW3NNATEHU HeNpeasBeHy
npeTeHuUK nnauwaHluA
KuM 1 siHyapu 2014r. ST LA 7943 3108 33 1194
T R a Ml b S
| Npe3acTpaxoeaTenHuTe
| peaepsu 68 5,728 1,323 (30) 7,089
KoM 31 nexemepn2014r. 925 13671 4431 3 19,030
- Kbvm 1 aHyapn 2015r, 925 13,671 4,431 3 19,030
| Ecbext or Bnmaae - 2,030 14,350 e mEmE s - 18,380
| Mipomsana e 25§ 803 3158 1 4,217 |
npe3acTpaxosaTenHuTe '
peaepeu
Kum 31 H;,;;,;;;; 2015r. 3,210 28,824 7,589 4 39,627

5.6. DPMHAHCOBW aKTMBKW, OTYHTAHW NO cNpaBeanWBa CTOMHOCT

(a) PunaHcoBwW aKTUBK Ha pa3nonoxeHue 3a npogaxta

_(xun.pa) 31.12.2015r, 31.12.2014r.
KopnopatvuBHM UEHHHU KHIXKA e e £l e 962

Bpashn uenru k@ 125,611 48,002
OBLO: 125,611 48,964
(6) ®nuaHcoBK aKTUBKU NO cNpaseAnNvEa cTOAHOCT Npe3 nevyanBara u 3arybara
(xun.ne.) 31.12.2015r. 31.12.2014r.
AbpiasHu LEHHN KHWUXKA S 16335 o 588 _

- !fngog_atm_a_ﬂ_q LEHHN KHUX@ 1,552 -
OBLWO: 17,887 588

¢ GENERALI
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{xun.ns.) Awnroaw LeHHn  AbAroBW LEeHHWU Arxunn oBlO
KHMXKa Ha KHU¥a no
pasnonokeHne 3a  CNPaB.CTORMOCT
npogaxba  4pe3 nevanbBarta
u 3aryGara
KuM 1 anyapu 2014r. 41,465 582 - 82,057
"Hawicneww naxew 1,597 3 - 1627
AMOPTU3aLMA Ha CKOHTO/Npemus (244) @ B ® (248)
“TonyueHu nuxeu ey @ - (707
TpeoueHka po cnpaeeanwea 876 - -
CTOMHOCT, HETHO 876
HoeonpuaobuTu 13,387 - . 13,387
FlponaneHh W Napexupani (6,440) T _-_”'(_6_,4;16)-
"KM 31 aexemapn 2014r. T Taseea 1 bes - 49,552
Hauncnexu nuxsu S 1898 B4 - 1952
' AMOPTU3AUNA HA CKOHTO/NpeMiA ___(42_47 BTSN . (424)
Monyyesy nuxen _ T (1 762) @0 - (1,792)
MpeoueHka Ao cnpaBeanuea 909 (443) - 466
CTOIHOCT, HETHO
HosonpuaotuTu 24186 0 - . 24,166
EdbexT OT BAnBaHE 56,975 17,718 32 74,725
Tlpoganexw v nagexmpanu (5 115) FFE - (32) (5.147)
‘Kum 31 gekemepu 2015r. 125,611 17,887 - 143,498

Kem 31 gexemepu 2015r. AbpHaBHW UEHHW KHWXKA B
paamep a0 1,173 xun.ne. cnyxat kato obeaneyeHune
no GaukoBa rapaHuua B nonaa Ha HBBA3
(31.12.2014r.: 1,173 xun.ne). [pyxecTtBoto wuma
LIEHHM KHUMM, NPpnAoBUTY BB BPLIKA C BNUBAHETO B
5.7. Qpyrv aKTuBmn

paamep Ha 4,219 xun. ne., kouTo Kbem 31.12.2015 ca
HanbnHa o6e3ueHeHN.

(xun.ns.) 31.12,2015r. 31.12.2014r.
Hedpurarncoau akmusu
Npepnnatenu pasxogn - 162 58
(i al ’ SR T =
®unawcoeu akmuett
MpeaocTaeeny rapaHum - 2016 5590 |
' Opyrv B3emawms o 360 73
B R 2,376 632
OBLIO: 2,538 690 |
MocoveHute rope  dMHAHCOBM  aKTUBW ca ethexTbT OT eBeHTyanHo AWCKoHTUpaHe Gu Gun

APEACTaBEHW NO HOMUHANHA CTOMRHOCT, Thit kKaTo 33
TAX Ce g4aKea ypexgaHe B CPOK A0 eAHa roguda u

HecbwecTeeH. banaHcoBata UM CTOMHOCT @€
nNpuBnuauTenHo pasHa Ha TAXHaTa crpaBeanvea

i GENERALI
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CTOWHOCT. pyKecTBoTo MMa B3EMaHUA, npnaobuTi ne., xouwto kKbm 31.12.2015 ca HanwnHO

BbB Bpb3ka ¢ BhuBaHeTo B paamep Ha 3,992 xun. obesueHeHw.

5.8. 3acTpaxoBaTenHu BieMaHHA

{xun.na.) 31.12.2015r. 31.12.2014r. |
"BaemaHud N0 33NMCaHU npeMa 37,691 16,698 |

BaemaHuAa no perpecy : 2002 3,495

B3semaHuA no npesacTpaxosatenkm gorosopn 600 181

BaemaHuA Mo aKTUBHO NPE3acTpaxoaaHe A 8110 .
OETiD: T S e SIS R VY AT QY TTE

Cnpasegnuearta CTOAHOCT Ha

3acTpaxoBaTenHuTe B3eMaHus € OnoBecTeHa

& Mpunoxenue 10.

(xun.na.) 31.12.2015r. 31.12.2014r.

Hemen paamep Ha e3eManUA 10 3aUCaHU NPeMUU: et s |
'BPYTHN B3EMaHWA NO NpeMun - 38,079 16,986

Havpynaua cratuctudecka obeaveHka Y (388) (288)

..................................................... 37 591 b 16 298

feuxerue Ha GpymHume 83eManus o Npemul;

HauanHo canpo - 16986 15,151

‘Banucanv npes rogwHata R 75,145 59,095

OTnucani npemul, 3aNUcaHn B NPEAXOAHN roaMHK (5.33?) | -"(1 9-9-4)'
| EdpekT o7 BnvBaKe - Baemawma 16,731 .

I'Ina'renu 3aCTpaxoBaTenHn npeMum _(5_5 g.‘f) _"("5-2"563'

l‘Ipuxaau.;aHnﬂ CPeLLy ALNKIM KOMUCUOH ' ' (2,185) (2, 038)

MpuxBaLLaHuA CPelwly ALNKUMK WeTn (412) T (341)

| MpVXBataHMA CPeLLly ABNAUMO YYaCcTHeE B peaynTata - EREMTERYE(33) (5) |

"MameHenme B pasveTa no Hepasno3naTi npemun SNESE (62) 20 |

I{pamlo cango I 3 38,079 16,986
Heuxerue Ha Hampynanama cmamucmuvecka obe3ueHka:

Hauanko cango - (288) (182)

HauucneHa obesueHka (374) T (Zﬁ
‘Otnucaua obeaueHka B = 274 171

KpaiHo cango {388) {288)

Ako chulecTBypa oOeKTMBHO AOKa3aTEncTeo 3aa
OTNUCBAHE Ha  33cTPaxoBaTeNHW  B3EMaHuA,
OpyxecTeoTo Hamansea BanaHcoBaTta CTOMHOCT Ha
3acTpaxosaTerlHuTe B3EMAHMA W NpPU3HAaBa Taan
saryba & nevanBara wnn aarybara. [pyxecrteovo
M3BLPUIBA CHWO Taka U CTATUCTUYECKW aHANKU3, Bb3

OCHOBa Ha KOWTO OLEHABA, JYe 3acTpaxOBaTefHo
BaemaHe Tpsbea pga Obge obesueHeHo, KaTo
V3NON3Ba CTATUCTAYECKW NPOUSC HA OUEHKa Ha
ctBupaemocTTa OT CBOUTE KMMEHTW W NOCPEAHWLIN.
3arybata oT cratuctudecka obeaugHka ce orTdMTa
npe3 oTAeNnHa KOPeKTUBHA CMETKa Ha B3EMaHUATa No
NpeMuu.
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(xtin.na.) 31.12.2015r. 31.12.2014r.
Oenoantn Ao 3 meceua 8.029 50
‘Denoautw Hag 3 meceuia R 21563 12925
OBl O: 29,592 12,975
Donnata Tabnuua npefacrass  ABWKEHWETO nNo
Aeno3vuTuTe 3a NocneaHuTe ABEe roAuHK:
{xun.ne.)
Kum 1 anyapn 2014r., : 20,897
‘Hauncnewv ruxew T 256
MonyqeHu nvxen (390)
-Hoaonpunoﬁum [ o 53;5‘;'-‘}’"
'I'Ia,qemmpanm - __ i 2 - o _""('6"1_6_6'5")_'
Kem 31 neuemapu 2014r 12 975
Hauscnexn nuxen 81
rMony4enu nuxeu - (81)
Echekt ot BNUBaHE 24,540
Hoaonpu.qoﬁufh oo s s ey S e e e e g e St e e e e __..._Z__l_gé.‘.‘_.
I'Ianéimpanm R ik T A e i i A e R e S Ve g b T e {49 917)
"Kum 31 gexemepn 2015r. T T 29502

Henoantute ca npeactaseHn B OT4eTa 3a
(DMHAHCOBOTO CLCTOSHWE N0 AMOPTWAUPaHa
CTOWHOCT, KOATO e nonydyeHa kato cbop Ha
ABBKUMATA rNaBHUL2 (HOMWHAMHA CTOWHOCT) ©
HayucneHaTa, HO HenonyyeHa nuxea kem 31
AeKeMBpW Ha CbOTBETHaTa rogvHa. PasmepsT Ha

5.10. Mapu4HK cpeacTBa

nonarawara ce keM 31 gekemspu 2015r. u 2014r.
nvxea, CbIMACHO YCHNOBWATA Ha AOroBopuTE 3a
Aeno3uT e 25 xun. NB., CLOTBETHO 26 XKuN. ne.

Cnpaae,qnuame CTOWHOCTW Ha npepocTaBeHuTe
Jeno3autv B ONOBecTeHa B npunoxenve 10.

| (xun.ne.) 31.12.2015r. 31.12.2014r.
| Napwykn cpeactea e pasnnawatenHmcmetkn 12,717 4,341
| Mapu 8 6poii — B LEHTpanHo ynpasnexue 5 T g
Mapu B 6pon — B NpeacTaswrencteata 86 z
OBLWO: 12,817 4,349
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6. CobcTBEH KanuTan v nacvBM

6.1. CobcTBeHd KanuTan

OBwmAT pasmep Ha pemMCTPUPaHUA OCHOBEH
KanuTan Npea3 OTYETEHWA Nepuoa ce € NPoMeHWn B
pesynTaTt Ha enusasaneto Ha 3A0 Bukropusa Ha 18
Aekemepy 2015 u u3pasaHeTo Ha HOBU akuuW

(MpunoxeHne 2.28). OBwMAT pasmep Ha
PErMcTpMpPaHvA OCHOBEH KanuTan e U3usmno BHECEH.
CTpy«Typata Ha aKuUMDHEpHOTO YdMacTMe Ha
OpyxectaoTo kbM 31 aekemspwn 2015r. e cnegHoTo:

Acukypauuonu Jxexepanu C.MN.A.

CapyxeHue ,Bbnrapcka cronancka kamapa — Cbioa
Ha Bunrapckma Buanec”

Cwbank Al
Xomvmnopt AL

Opyrwm

OBLLO:

Bpoi akuuu  MpoueHT OoT KanuTana Ha

KomnaxwaTta

30,735,269 64.97%
16,467,025  3481%
78,500 0.17%
6,287 0.01%

1,572  0.00%

18,437 0.04%
47,307,180 ©100.00%

Kbm 31.12.2014 akumoHepHoTo ydactie B [pyecTeoTo e KakTo cnegsa:

Bpon akumn  MpouelT OT KanNUTana Ha

- KoMmnanusTa
Dxexepanu Bbnrapua Xonavnr EAQ] 16,467,025 99.37%
CapyxeHue ,5bnrapcka cTonaHcka kamapa — C1i03 78,590 0.47%
Ha bunrapckma Guanec” .

Cubark Al ] 6,287  0.04%
XumumnopT A 1572 0.01%
Aoy oo 18,3280, 0.11%
OBLLO: 16,571,800  100.00%

NoumexHute GesHanuyHy akumu kbM 31 aekemapu
2015r. n 31 nexemepw 20141, ca no 1 nee BcAka, 3a

6.2. Apyru kanurtanoBu pe3epen

Curnacho  un. 246 oT TBbProBCKMA  33KOH,
aKUMOHEPHOTO OpPYXECTBO e AnbixHo Aa obpaayea
donn "Peaepeen”. Cpegcrteata oT  hoHg
.Pelepeed” MOrat ga ce v3nonaeart 3a NOKpUBaHe
Ha roguwHaTta 3aryBa, KakTo WM 3a NOKpMBAHE Ha

obwa croiHocT kbm 31 pekemepu 2015 e 47,307
xvn. ne. (2014 r: 16,572 xun.n..).

aarybv o1 npegxogHarta roguHa. CwrnacHo Ycrasa,
Opywecteoto moxe pa ofpasyea  doHA
LOMBIHUTENHN pe3epew’, cpeacTeaTa OT KOWHTO A3
Ce W3NON3BaT W 33 M3ANNalaHe Ha ANBWAEHTH,

tzs GENERALI
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{xun.ng.) 31.12.2015r. 31.12.2014r.
[onenHsuTenHu peaepeu 17,989 6,839
®oHg . Pesepeenr” 2,025 -
e e L - — e
3anaceH choHp - OT BNUBaHEe ' 3 - 1,286 2,025
AxTIOEpCKM nevantv v aarybu - or BnveaHe 36 -
Peaeps 3a nnawaHus Ha 6a3aTa Ha akumu - 162 77
OBLO: R AT S T o A - 1,703 8,941

C pewenue Ha O6uoTo ckbpaHue Ha akuvoHepuTe
Ha 29.12.2015r. e HanpaseHa AONBLAHUTENHE
napun4Ha BHocka ot 11,150 xun.ne. npu cnegHute
YCMOBWA:

OTHacAHe B [lONBLAHWTENHUTE pe3epsBu Ha
OpyxecreoTo, 3a pa Gnae non3saHo 3a
NBAHO WNW  4acTUMHO MOKpMBaHE HA
thuHaHcoen 3aryby Ha [py#ecTBOoTO KbM

-

6.3. MpeoLeHbYHN pe3zepBn

31.12.2014 » npeaxoaHW roguHW, KaKTo U 3a
nokpueaHe Ha dmHaHcoBUTe 3arybu Kbm
31.12.2015r. B cny4aih, ye Takaea Ovge
YCTaHOBEHA B KPaA Ha roguHarta.

HanpageHata BHOCKa He noagnexw Ha
Bb3CTaHOBABAHE.

{xun.na.) PezepB OT NpeoueHKa Ha
Peaepe oT npeoueHka thmHaHCOBY aKTUBK, Ha OBILO
Ha HEABUXHMM NMOTH pasnoncxeHue 3a
npopamba
Kbm 1 anyapyu 2014r. 5 1,577 1,464 3,041
MpeoueHu npes rogwwala - sl 876
" Peknacudukamm Ha Tl
fPEoUEeHBYEH pe3eps I - (51) {51)
Davvvenedexr - By @)
Kbm 31 pekemepu 2014r. 1,677 2,206 3,783
Ecexr or  enuBade - 961 il 1,309 2,270
Npeouewbuenpeseps L P
lMpeoueHku npes roguHaTa i “(301) 915 614
Peknacudukaumm Ha - (6) (6)
NpecueHkLYeH pelepe
Echbext or enusaHe — HaHBYEH (96) {131) (227)
RO
DaxbueH edekt 30 (o0) (60)
Ktm 31 gekemepn 2015r. I X ) £ I 4,203 6,374
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6.4. TexHuuecku pesepsu, OpyTHO

_(xun.ne) _1A22005r. 3112.2014r.
Mpexoc-npemneH peaeps = 61,681 25941
Peaeps 3a npepaeeHi, HO HeM3NnNaTeHn nperenumu ) _ 1nwe 82,158 33,985
Pesepe 3a 8b3HUKHANW, HO HENPEARBEHN NPETEHLUWK i 50,053 15,278
Peaeps 3a yyacTue B peaynTtata s VR 228398 277

_Peaepe 3a HeuaTeknu puckose PEANEEE 2,194 67

_Apyr 3acTpaxosatentu pesepey LTRSS 00 28
OBLlO: 186,925 75,576

Kem  31.12.2015r. [pyxecrsoto e 33agenvno

I'IDHGJ'IHSHTEIIHE OUueHKa Ha oOYakBaHWTe Henpeku

pONLRHUTENEHA CyMa KbM pesepea 3a pasxopy,  CbMpoBOWAALN  YPEeXZaHeTo Ha
npeAABEHU, HO HEU3NIATEHW NPETEHLUK B paamep NpeARBEHUTe, HO HENSNITATEHU NPETEHUNN,
Ha 5,378 xun. ne. (481 xwn. na. aa 2014r.).
Cymara npeacTaBnABa HaR-gobpara
6.5. lavb4uHo obBnarane
{xun.na.) 31.12.2015r. 31.12.2014r.
CueToBogna 3aryBa npeav AaHbuy (4818 (1,31D)
OuakeaH gaWex (10%) - SRR 7462 131
DaHbuHa 3aryBa, BbpXY KOATO HE € NPN3HAT AHBLYEH akTue -('54"(-3'2_) (820)
MOCTORHHW Pa3NNKW, HENPU3HATY 3a JaHbuHu uerw 81 3
Mpuanar npuxon/(pasxon) 3a paHbLUKN g 1,081 (692)

[puanati B nevanbara vwm aaryGara

Tekywu npuxogu/(pasxonu) 3a AaHbLLK

“OTCPOMERV NPUXOAW/(Pa3xoau) 3a AaHbLM

OBLIO:

~ 31.12.2015r. 31.12.2014r.
L FEnN 90 83
N
_ 1081 (692)

[lpwaHatu_p_apyr BceobxsaTeH Aoxoq

~ 31.12.2015r. 31.12.2014r.
Tekyw, faHbyeH edext Tl ToleEs _(90) (83)
OTCpoMen AaHBYEH edexT o ~ )
e (60) (83)
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CurnacHo NPUAOKUMOTO 4aHRYHO 3aKOHOAATENCTBO, BBLIHWKBAT AAHLYHM BPEMEHHU PasNUKK W He ce
ne4anfute u zaryGute oT NpeoueHKa Ha (OMHAHCOBM NPU3IHEBAT OTCPOMEHW AAHBLIM.

aKTMBM, KnacuMUMpaHW Ha pasmonoweHue 3a Tabnuuara no-gony npegcrasa  pa3buska  Ha
npoaamta, ce oBnarar 3a AaHEYHW UENn B TOAMHATA OTCPOMEHVTE AAHBYHW AKTMBW W NacvBW U TEeXHUR
HAa TAXHOTO BbLIHWKBAHE KaTO CLOTBETCTRAWMAT edekT ebpxy OTYEeTa 3a AOXOAUTE WNW  BLPXY
AaHbyeH edeKkT ce OTHACA B KanuTana, B Ta3Wu KanuTana.

apb3ka, MO OTHOWEHWE HA TE3W MNPEcLEHKM He

OTcpoYeHM GaHBYHU aKTHBU Canpgo Kbm Edexr B Edexre  Ethexkt Canpo kbm
(xun.na.} 31.12.2014r. Oryera 3a apyr ot 31.12.2015r.
sceobxeaTHMA BCeoOxBaTed BNUBaHe
Aoxon poxon

[9n wa npesacTpaxosatenAr 1% 1% - - o
TEXHUMECKWUTE peaepau

}.‘loxoau Ha MECTHW (PU3UIECKU NUUA 75 18 - 333 426
Hauucnenns 3a HedakTypvpanu S N & 2 - R T
[AOCTEBKA

e omycxu e s e o N
ET T T T T e — e ——
"Hemarepuanty akTuen 1 -1 - - -
Texanuecks pesepau e T T : -
Vlhéecmuuounu NMOTI - B % - 7 - T 2
OO OTCPOEHA BANBWHA 361 & #6130
AKTUBMU:

OTcpoveHMU AaHbYHKU BACUBN Cango kbm Edexr B Edekre Edext Cango kbm
(xun.na.) 31.12.2014r. Ortyeta 3a Rpyr or 31.12.2015r.

BceobxBarHuMA BceobxBaTeH BriMBaHe
poxon Aocxon

TexHu4ecku peaepsu 1,383 {926) - - 457
Tipeoul. pe3eps BLpXy UMOTH, 169 -3 9% 235
non3eaxn 3a cobCTBEHW HYHEW

AMOTW, non3BaHu 3a cobcTBeRM HYKaw 55 B T - 70
TlpeoLieHbYeH pe3epe BLpXy 7 5 2 E 7
WHBECTULIMOHHWM UMOTH

e e e ST e o
TMpesacTpaxopaTentu pasyeTu 1 - - - 1
Cronaxcku M_HEEHTap oBopyaBsahe, 1 - - - 1
TPaHCNOPTHYW CpeAcTaa

Osn Ha npesacTpaxoeatenae - 4 o TTTTTTTa
TeXHWECKUTE pe3epen

G e —
[lox0An Ha MecTHM q)mauuiéc_:liﬁﬁﬁi.ﬁ""_""""""_""'_"""""""' A 441
OBLLO OTCPOYEHW JAHBYHW 1,620 "{908) T(30) (682) = 1,364
NACUBH:
'OTCPOMEHM gAHBUMW, HETHO  (1,289) 991 30 134  (104)
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Kem 31 gerxemepu 2015r. v 2014r. Opyxecteoto e
ApU3HANO OTCPOMEHW AAHBYHU AKTUBM 33 BCUUKK
BPEeMEHHV Pa3snuKW, ABABALUM CE Meway AaHbYHWUTE
CTOWHOCTY HA aKTMBWTE W nacuBuTe v DanaHcosaTa
WM CTOAHOGCT BB (PMHAHCOBWA OTYET, Thil KATO 33 TAX
ce ouakea BepoATHa Obaewa obnaraema nevanda;
HE € NPU3HAT OTCPOYEH AaHBLYEH AKTUB EAWHCTEEHO
BbpXy JAaHbyHuTe 3arybu 3a npeHacsHe, nopagu
HeCcUrypHOCTTa 3a no-ronemua pasmep Ha Ovpewa
obnaraema paHv4Ha nevyanba.

OTCcpoyeHWTE AaHbLUW, BL3HUKBAWM NO NOBOA HA
TEXHVHECKMTE PE3EpBU NPeacTaBNABaT PasnuKK B
CTOMHOCTUTE HA TEXHUMECKWTE PE3IEePBM, U3UUCNEHH

ChrNacHo wuluckaaHusTa Ha Hapeaba 27 Ha KdH oT
eAHa CTpaHa /AaHbyHa CTORHOCT/, U CTORHOCTUTE Ha
TEXHWMECKNTE PE3epBU, W3YNCNEeHU no Haii-gobpw
NpuBNM3UTENHW npeueHku ckranacko MCOO 4 ot
Apyra cTpaHa /cHeToBOAHa CTOWHOCT/,

Tabnuuatra no-gony npeAcTaBA Bb2HUKBAHETO W
W3NON3BaHETO Ha AaHbyHuTe 3aryBu 3a nocnegHure
10 roguHu (Bea HacToAwaTa):

FoanHaHa Aanbyna aaryBal WanonasaHa OcTtatuyHa gaHbyHa FoauHa Ha

|  npouaxcpn (newanBa)3a nepuopna NaHbyHa 3aryba  3ary0a kbm 31.12.2015 MatuaHe

— TR ] o BRI
2006 20878 (15608) 2 2019
ThE ey — 573
2008 16508 < SN = T 2013
2000 iasEin (7.083) 7,083 7D e . ] 2014
2010 BRSNSl __(_1_33525) 8535 Daser ot reneiiaa oy 2015

2 2 1,490 Y 1,490 2016
2012 GEESsapegmss "852" - EeoT 852 2017 |
2013 5716 - T 5,716 2018
2014 N 8,196 . i E 8,196 2019
2015 4821 - 4,621 2020

OBWO: = = 20,875

PaamepbT Ha HEnpuaHaT AaHbuyeH aKTve BbpXy

npeHeceHW AaHbYyHU 3arybn kbm 31 pexemspwu

2015r. e 2,088 xun.ne. (2014r.: 1,625 xvn.nge.).

6.6. 3acTpaxoBaTenHy 3agbMKeHUA

I_{;ﬂiﬂe_._)__ ___________________________ 31.12.2015r. 31.12.2014r.

‘3aLMKEHIIR 33 KOMUCHOHHM 2 4,482

" BanLnKeHUA N0 NPEIACTPaXOBaTeNHN SOrOBOPY 6,556 1,563 |

 BanumKenys no cLsaxcTpaxosane 1228 :

" 3abKEHVA KbM NPEe3acTpaxoBaTen no perpecu 2= 29 328 |

OBLIO: T ) 20,277 6,373

CnpagsegnueaTta CTORHOCT HA 3aCTpaxoBaTenHUTe
3aAbLNKEHVA € onoBecTeHa B npunoxeduve 10.

= GENERALI
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{xus.ns.) ~31.12.2015r. 31.12.2014r.
Hauucnetvus 3a Gowyew - 1584 821
Hewnsnon3BaH NRATEH OTNYCK 413 296
I'Ipoauaun'aa' ﬁéﬁéﬁbﬁupaHé' T T 325 62
OBLLO: = L 2,322 979 |
HauucneHuero 3a OGoHycM e HanpaBeHo Bba noco4yeHaTa OanaHcoea CTOAHOCT e

OCHOBAa HAa AOrGBOPHY BIAMMODTHOWEHWA Ha
JpyxecteoTo ¢ nepcoHana u PbxoBOACTBOTO,
kKakTo W Ha Gasa npakTWkaTa BcAKa roAuHa A2
6bvaat usnnawanu Gonycw. NocoveHuaT paamep e
onpepgeneH Ha Gasa Ha  Hail-pobpure
ApUMBAKINTENHK OLUBHKK KbM AaTaTa Ha u3fapaHe
Ha oT4erTa,

HewnanonaeaHWAT nnateH OTNYCK W Ha4YMCNeHuATa
3a DOHYCHM ca KpaTKOCPOMHW 3J3ABMKEHUA ¢

ApUBAWINTENHO PaBHa Ha TAXHaTa chpaseanusa
croHoceT kem 31.12.2015r. v 31.12.2014r.

Mo-gony & npeacTaBeHD  ABWMEHWeTO  Ha
NpPOBA3NATAE 33 NEHCUOHWpaHe, KOATO e C
ABArQCPOMEH XapakTep:

OswieHne Ha 3aQLMIKEHUETO NPe3 roaAuHaTa (xun.ne.): ~ 31.12.2015r. 31.12.2014r.
B HayanoTo Ha roanHaTta . s .- )
_He'reH nuxeex pasxon - it ¥ § 3
Pasxop 3a Tekyu| Tpyaos cTax A=A LINb 10
Pasxop 3a usmmnan tpyaoscrax S8 T
Vannatenn oBesweTetun npunencuormpake @8 @)
Bu3auukHanu nevanbu/(3arybu) npu ypexpase Ha 3aABNKEHNETO _ s -
Adtioepown nevanowleenyow) 70
Edpexr ot snmeane - San‘bnmeﬂun KbM Hae'm mua 261 -
-B ‘Kpasi Ha ronunara T 328 B2
'OCHOBHU aKMI0BpCKU NPeONONOKeHUR: 31.12.2015r. 31.12.2014r. |
_.ﬁﬁt_:xomos NpoUeHT 3.66% 3.11%
Yaenuuenve Ha aannat 2.00% " 2.00% |
nencuonua Bb3pa(-:-‘l”__- S A B T R - Vi e e ke o AR O S A B denich: U
T Mbxe i R T T 64r. ) 64r.
- wewu T 61r. eI
WayncneHneTo Ha NPOBU3UATA 3@ NEHCUOHWUPAHE e oboapumoTo  Owbgewe. Cudtame, Y&  KbM

Ifl.'!B'hPl.I.IEHO BbTPeLWHD, OT CYETOBOSHWA OTAL Ha
DOpyxecteoto. Mo-Aony & NPEACTABEH KOMEHTap
Ha NO-BaMHUTE AKTIOEPCKN NPEATNONOKEHNS:

= 3a uenute Ha NpoLeHTa Ha yBenu4vyeHue
Ha 3annarure e UANoNn3BaH WHAEKCBLT Ha
AreHuuaTa 3a UKOHOMMYECKW aHanWau v NPOrHoan
3a 0OvaKkBaHa CcpeagHoroguwHa MHqJnalJ,Mﬂ 3a

31.12.2015r. 1 31.12.2014r. CbOTBETHWAT NPOLEHT
oTpa3fsa BAPHO W YECTHO  OQYAKBZHUAT
ALNrOCPOMEH PLCT Ha Bb3HarpaXAeHWATa B
[brxeHepanu 3acTpaxosane AQ.

. 3a AWCKOHTOB NpoOUeHT e non3eaHa
ABNrocpoYHaTa BLIBPLLUAEGMOCT Ha AbpPXKABHUTE
LIEHHW KHWKA KM Xpas Ha OTHETHUA NEPUOA.
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. 3a uenuTe Ha onpegensHe Ha
BEPOATHOCTTA 32 NEHCHMOHNMPAHEe B KOMMAHWMATA ca
v3noNasBaHy  HaBpaHu AaHHU  NPeACTABAWM
TEKYYECTBOTO H3 NEpPCoHana B YacTHWA CeKTop B

6.8. TbproBCKM, APYru 3aALIKEHUA U POBU3INUK

Ewnrapua npes nocneaHvTe 5 rogvev, B
33BUCMMOCT OT BPEMETO, KOETO OCTaBa Ha BCEeKW
eAWH CNYKNTEN OO HaBbPLUBaHe Ha npuaobneaHe
NPaBOTo 33 NEHCKS,

(xwnpe) 31 2.2015r.  31.12.2014r.
3aAbMKEHNA KbM 33CTPaxoBaTENHN MHCTUTYUMK 849 442
"Hauncnenus S 274 510
3aAbMKEHNA KbM BIOMKETHI U OBLLMHCKM OPraHN3aumm =0 939 178
" 3aabIIKEHUA KbM AOCTABYMLIA T 556 146 |
| Monysenu rapavun - X 70 79 |
| Bpyrv NpoBMavn 18 18
Tiposwaws 3a npecTpyktypupare - 2002 -
| 3aaLnKeHuA No rpaxaaqckv gorosop 45 8
Pa3ueTy no HeyTOuHeH! NpeBoaw L
Hevannatenu avaugestv S EEheE 6 6]
-OEI.I.IOZ - 4,866 1;394_‘i

HauucneHusata npeacTaBnAsat WIBLPWEHW OT
[pyKecTsoTo pasxogu, 3a KOWTO KbM AaTaTta Ha
vafaBaHe Ha OTYeTa HAMA NONyYeHu AaHb4YHW
AOKYMEHTW, WAW KWMa TakuBa, HO C AaTa Ha
AanbyHoTO cubutue cneg 1.01.2016r. /cxo0TBETHO
cnea 1.01.2015r/ u 33 KOMTO € W3IBLPLIEHO
AaHbYHO npeoBpasysaHe.

CymaTa no ApyrM NPOBMINM € OTYeTeHa BbLE
BPBIKA ChC JAALIKEHWHA, KOWUTO C3 C HECUTYPHO

NPOABNEHWe BLB BPEMETO, HeonpeseneHa
CPOYHOCT ¥ cyma. [lpuaHataTa npoBManA
npeacraenasa  Hai-gobpata  NpuBnUIKTENHa

oueHKa Ha pa3sxoaute, HeobxXoAUMKU 33 NoKpUBaHE
Ha CeralHOTO 3aALMKEHUE KbM KPas Ha OTHETHWA
nepuoa.

Cnpaseanusata CTORHOCT HA THPFOBCKM W ApYyry
32ALTHEHWA e ONOBECTEHA B NnpunoxeHue 10,

Mposnans 3a NpecTpyKTypypaHe

Kem 31 pexemepu 2015 1. Opyxecrsoto
H2YUCNABa NPOBMAWA 33 CBOVTE 3afbNXeHWA na
M3BBPIUM Pa3xoau, KOMTO €a Heun3bemHw BbB
BPb3Ka € NpeycTpoBaHETO HA AegiHocTTa Ha 3A[
BukTOopuA, B CNeacTBWe Ha  BNMBaHeTO B
Dwenepanu 3actpaxopaHe Afl.

OnpepensHeTo Ha paiMepa Ha NPOBU3NUATE
n3uckea npeueHka Ha PvkosogcTeoTo. Ha 6a3a Ha
nNaHa 3a npecTpykTypupane, npea 2015 r.
PxkoBofcTEOTO € OnNpeaenvno fpPoOBWM3UA B
pasmep Ha 2,002 xun. ne., KOATO ce OYaxkBa Az
6nae nanon3eaHa 4o kpas Ha 2016 .
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{xun.ne.) 31.12.2015r. 31.12.2014r.
Paamep Ha rnagHuUaTa 302 -
Hawcnewy nvxew 4D
MnateHn Nuxan {(14) -
E—————————— o

Ha 03.12.2015 r. lpyxecteoTo e B3eno 3aem ot [reHepanu LIME Xonguhr B.B. cbe cneaHuTe napameTtpu:

¢ [MaeHviua: 2 MUNUOHa EBpO;
e Cpok Ha noracapare; 30 Hoemepun 2016 r.
e [luxea; 4.53% + 12m {Opubop

7. OTueT 3a BCeoOxBaTHUA 4OXo4

7.1. NpomMsAHa B NpeHOC-APEMWIHUA pe3epB, BKNKOMATENHO pelepB 33 HeM3ITEeKNW PUCKCBe

UGS e ——— M LGl S L
Cango B Ha4anoTo Ha roguHaTa - 26,008 23,827
EdekroreAmBawe: 36,733 o
WameHeHue npes roguHaTa: 1,134 2,181
Canpo B kpas Ha rofuHata S o 63875 26,008
7.2. Uegupann 3acTpaxoBaTenHu npeMuiu

(xun.ne.) 2015r. 2014r. |
OTCTENEHM NPeMUK Ha Npe3acTpaxosaTenuTe (16,518) (12,387) |
MpomaHa Ha Aena Ha Npe3acTpaxoBaTenuTe B NPeHOC-NPEMUAHWA
‘pesepa /npun. 5.5/ 255 68
HetHn 3acTpaxoBatenHy Npemun NpeXxsspnedy Ha

npe3acTpaxoBaTenure (16,263) (12,319}
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7.3. et m npomAHa B pe3epBUTE NO WeETH

{xun.ns.) 2015r. 2014r.
‘Peseps 3a NpeAABEHU, HO HEM3NNATEHU MPETEHLIMK e _3319_85 29,830
PesepB 2a Bb3aHWKHanNW, HO HenpeaRBEHK NNAWAHUA 15,278 16,712
Apyrv 3acTpaxoBaTenHy pe3epsu 2 340
| OBuwo peaepey B HauanoTo Ha roguHara: 49,291 46,882
'_ﬁé_ﬁﬁé‘}_éiih_-ﬁ_ﬁﬁﬁiﬁéﬁ_aﬁa oBesLueTeHnn, HETHO (BX. pasbueka no-gony) (_37,065) (32,527)
Ediekt o1 BANBaHe: = 65,261 -
Yeenuvewe B pelepeuTanowWeTH: | 66,687 34,936
" Peseps 3a npeanseHu, HO HenannaTeHn npeTeHUMM = 82,158 33,985 |
_P_é:'l_ébﬁ_aé_ Bb3HUKHaNM, HO HEMPEAABEHW NNALAHUA Jheay _50,053 15,278 |
Opyru 3acTpaxoBaTenHun pesepau ATHE - 28 |
| O6wo pesepBM B Kpan Ha rogWHaTa: _ 132,2_11_ i 49,291 i
Mannamenu u npuxeauamu oﬁeamemenun, HemHo - __'_____ T
WannaTtenn oBealeTeHns - (3§.584) (33,781)
MpuXBaLWEHUA CPeLLy AbHKUMU NPeMum SN 412) (341)
MannaTeHn Henpekn pasxoau 3a ypeaaHe Ha NPeTeHUun (701) (733)
Cupan perpea e Een
MameHeHve B PerpecHuTe B3eMaHua (2,262) 234
Noctrbnunu CyM‘H no aBaH,qonn 262 13
'CuGpaHu HeyCTOKM NO 33CTPaXoBaTENHY Aena by 76 103
OBLLO: (37,928) (32,527) |
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7.4. Wetn v NpoMAHa B pe3epBuTe NO WeTK, NOKPUTU OT npesacTpaxoBarenu

(xun.ne.) 20151, 2014r.
[an Ha npesacTpaxopaTefuTe B peaepsa 3a NpPeAABEHM, HO

HEeWaNnaTeHn npeTeHuvK 13,671 7,943
AN Ha npesacTpaxopaTenute B pelepsa 3a BL3HUKHANK, HO

HenpeasBeHK NNALLaHUA 4431 3,108
ﬂﬂn Ha npa3acTpaxosarTenvTe B Apym SECTPEYD—B_E;EHHH peaepBM R __-é._-_““-“.-_-_-_ _3“3_
0610 ARN HAa NpPe3acTpaxoBaTenuTe B pesepeuTe Mo WeTH B LT
'HavanoTo Ha rofguHara: 18,105 - 11,084

,[IFIH Ha npe3acrtpaxopartenute B MU3NNaTeHuTe W nNpyUxsaHaTwu

obeswerenus (ex. pasbuexano-gony)  (8708)  (4.341)
' EchexT oT BNMBaHe: - 14,350 B
YeenuwueHne B flena Ha npesacTpaxoBarenuie B pesepeuTeé No
uevy: 1?,570 11,362

[%n Ha npesacTpaxosaTenuTe B pe3epea 3a NpPEARBEHM, HO

HeU3INnaTeHN NPeTeHLUN 28,824 13,671
[an Ha npesacTpaxoBatenuie B pe3epea 3a eb3HWUKHANW, HO [ I
HEeNpeasiBEHN NNaWaHuA 7,689 4,431
0An Ha npeaacTpaxoBaTenyre B APy 3ac1paxoaarenuu peaepau 4 3
‘OBWo AAN Ha Npe3acTpaxoBaTenuTe B pe3epewTe no wetm s kpan |
Ha roguHara: 36,417 18,105

,ﬂﬂﬂ Ha npe3acmpaxogamesiinmne ¢ uinnamexsume U npuxeanamu
obGeautemenusn, HemHo: '
WMannareHun n NpUxXBaHaTv OGEGLLLETEHHFI. ueavpaHu Ha

| NpesacTpaxosavenure {8.435) (4,410) '
Ll,ep,upaHu Sarpeon gaanr ey ST Y —
Mamenenue B uenupéﬁme perpecmn BSEMaHHFI ' : T R g g ___
OBU.IO o - - S i {8,708) {4,341) |

7.5. AKBU3UUMOHHM pa3xoqu, HETHO OT Npe3acTpaxosaHe

{xun.na.) 2015r. 2014r. |
Pa3xoav 3a KOMUCVOHHM (150300 (11,653) |
| ‘Lleaupaqu koMucwoHH® . 2723 2,219 |
i y'-lacme 8 neqanﬁa'ra Ha NpesacTpaxosaTenure 115 234 |
T '"'""'(iz’.‘ié’i}"_"“"EmT)
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7.6. AQMUHUCTPaTUBHY pasxoaun

{ (xun.na.) 2015r. 2014r.

Pazxodu kem Haemu nuya AR

BbaHarpamgeHus Ha CAYUTENU U Ha NULIA OT YnpasuTeneH Creet (8,248) (6.107)"
 BbaHarpaxgeHws Ha nuua ot Hapsopen CbaeT (5) (5}

| Ocuryposku T T T T T T (803) (771)

" OBeaweTeHnn npy NeHCMOHMpaHe (19) ' (3) |
oBWO: (9075 (6,880)
‘Pasxogw 3a BbHWHM yCRYeWw ~ (2.831) {2,235)

MOTUBALMOHHIU NPOFPaMK Ha. nocpe.qumum (1.095) (1,115) |

Pa3xoaw 3a Haemu R ueRmRiger o (159)

Paaxos 3a peknama (1,019) (456)
Posnv R (234) =

AMOPTHM3aLWM Ha aKTUBW, NON3BaHV 33 coﬁc:'raeuu HYHaM RS (336) (276)

Komanavposk (19D (169)

MpeacTasuTentw, COMantm U pasxoaw 3a ekcnnoatauwAvaMNC —~— (192) (287)

Opyrv onepatieHn pa3xoaun, HENPUIHATK 33 AaHBYHW Lenu (24) (27) 1

OBLYLO: . (15,149) (11,604}

Cornacio  4n.38, anS5 or 3akoHa 33 PETUCTPUPAHNTE  OAWTOPW,  34.  HE33ABUCUM

CuetoeopcTeoTo, [pykecTBoTo chneppa Aaa MHaHCOB OAWT, AAHBMHU KOHCYATaUUW W Apyri

OnoEecTM NOOTAEMHO HauMCrneHWTe npea YCMyru, HECBLP3aHW ¢ oAuTa (NPeACTaBeHn KaTo

rogguHaTa CcyMu 3a ycnyrure, npeaocTaBAHW oOT

YacT OT Pa3xoauTe 3a BLHLLHW YCNyrv no-rope):

(xun.ne.) ~ 2015r. 2014r. |
Hesaeucum chmHaHCcoB 0aWT §_1_1_(_5) (119)

 OBLUO: {116) {119)
7.7. Paaxogw 3a yyactue B pe3ynraTa
(xun.ns.) 2015r. 2014r
‘Cango B HawanoTo Ha rogwsara: | pae 277 207
Ecpexr ot anvsare T
MiannateHu cymu npes roguHata i {94) (102)
ﬂpMXBaLLlaHHH cpewy Abmxumu npewmn {33) (5)
YBenuueHue B pe3epBa: S 69 177

i

! Cango B kpaR Ha roAMHaTa: 83 277
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{xun.ne.) 2015r. 2014r.
Otnucanm 1 oBeaueHeHn BaeMaHuA NO 3aNUCaAHY NPEMUK (2,640) (2,100)
BHockv 3a MapaHumoHeH ¢oHp, (914) {831)
Buocku kbm HEBA3 1 AB3 1 P 3emegenue (40) {224}
BHocku 3a OGeanequTenEH doHa ) - ) (165)___ (1 71)
‘Takcu no creaBallo Cb3acTpaxosaHe 81 72)
‘Takca 3acTpaxosareneH KoHTpon ksm KoH (80 (60)
AcuCTaHC ycnyru (687) (54)
Paixoau 3a AaHLK BLpPXY CbOpPaHUTE NpeMuw, NOeT OT 3acTpaxoeatena 9 (24)
(- CMMEH o0 S EVGEOpS) MEEIPE SAlV R HMIACE O Cpefin-iig = (7) 1)
TlnxBU No AenoauTk OT Npe3acTpaxosaTenn (1) (%))
OBLUO: {3,974) {(3,548)
7.9. Opyry1 3acTpaxoBaTenHW NPUXoau
(xun.ne.) 2015r. 2014r.
MpuxoaM OT KOMMCWOHHWU NO NPEKPaTeHW NONULUM e ___ 152__:__::__155
puXoau o KopeenoHAeHTCKM WETH - G T WSS T
Takcu no BoAeu|0 chLaacTpaxoBaKe 66 41
IMpuxo4u oT M3aaneHu 3acTp. yaocToBepeHns u Aybnukatin B - 8 10
OBLLO: 884 553
MpuxoguTte no KOPeCnUHAEHTCKH Wetu Beuuku  omieTeHM oT  [py#ectBOTO  NpUX0AM

NPeacTaBnAsaT ypexaaHe Ha NpPeTeHuMM Ha nvua
Ha TeputopuATa Ha Penybnuka Bunrapus,
3acTpaxoBaHM OT 3acTpaxosavenn CbC Ceganuvuie
naewH Penybnuka Benrapua.

7.10. Npuxona oT NUXBKN

NPeACTaBNABAT AOCTABKW HA YCNyrn Npwv yCNOBUATA
U no peaa Ha Kogekca Ha 3acTpaxoBaHETO U He
BKMIQYBAT ApYyra Thproscka AerHOoCT.

(xun.ne.) 20151 2014r.

TIpUXoAM OT MWXBM NO (DMHAHCOBM aKTMBM Ha pasnonoxexwe 3a R

npopaxba 1,474 1,353
i anXOH“-E:l:.ﬂ“xBM no genoanuTu T o E‘i'—"""“""——""" 256
! MpWXoAK OT NWxeu No (IMHAHCOBU aKTUBM RO CnNpaBeanvea CTOWHOCT

npes ne4anbarta u 3arybaTa 54 26

OBl O: 1,609 1,635

CpeaHO-NpETErNEHUNT MbPBOHaYENEH edexTueeH
fMXBEH NPOUBHT, Ypes KOWTO €& Ha4YnCAABaT
NPUXOAUTE OT NUXBW NO ABNTOBUTE LIEHHU KHUMA -
thvHaHCOBKM aKTUBY Ha pa3nonoieHne 3a npoaaxda
W Teaw, OTYMTaHW N0 CrpaBednusa CTOMHOCT B

nevyanGata v 3aryBata kem 31.12.2015r. e 3.98%
(3.12% 3a 2014r.). To3n NpoUeHT ce pailnuyasa oT
HOMWHANHWA NWXBEH APOUeHT no emucuute OUK
BCNEACTBME Ha BKNIoveHata npy npuagobusaHe
NPEMUS UNK CKOHTO.

£z5 GENERALI




76] Awenepanu 3acTpaxosane ALl —Mpunomexnn

CpepHo-npeTerneHaT nbpBoHavaned edekTueed
NUXBEH RPOUEHT, u4PE3 KOWTO Ce Haywcnaear
npuxoguTe OT NUXBY NO ASNO3UTK Kbm 31.12.2015r.

7.11. NpeouerHka Ha UHBECTULUK, HETHO

e 0.25% (0.88% aa 2014r.). To3u NpouUeHT cbBNaga
W C HOMMHANHWA NUXBEH NPOLEHT HA BCEKU eauH
AEenoauT.

{xun.na.) R 201 5r ] _201 4r
PeknacucukauMa Ha PE3IEPB  BbRXY  (MHAHCOBM  aKTUEBM Ha

|:paananokenns 33 npoaaxda 6 51

| MpeoueHkM Ha WMHAHCOBM aKTMBKX MO CMPaBeAnNuBa CTOWMHOCT npe3 i
evanbara u 3arybara, HeTHO (443) -
MNpeoueHka Ha MHBECTULIMOHHW MMOTK ¥ _35 -
OBLO: (402) 51
7.12. Heten poxop OT UHBECTULIUOHHW MMOTH

xunpe) _ 2015r. 2014r.
Haemu 0T UMOTH, Manonasadn 3a cobecTeeHn HyKan Eee R O 12
Mpuxoaun oT HaemMu S " _2__ o 2
‘OnepaTuenu pa3xoau, CBBLP3AHN C MHBECT. MMOTH (3) (3)
OoblWoO: 5 1
7.13. Nevan6al/(3ary6a) ot npogax6a Ha ALAroTpaiHy aKTUBK
(xun.na.) 2015r, 2014r.

" Mipuxoam oT NponaxGa Ha AbArOTpaiHM akTwen 5 -
MpeHocuma CTORHOCT Ha OTMUCAHN ABLArOTPaRHU BKTHBH o s 2y (3) (1 |

| OBUWO: 2 n
7.14, ®duHaHcoBM npuxoan/{pa3xonu}, HeTHO
(xun.ne.) 2015r 2014r
MpuxoAan OT NUXBU NO BaHKOBM CMETKM - Sasgme 12 16
BanyTHu npeoueHkn Ha napuyHu cpeacTea S (25) . - (_1 8)
Pazxoau 3a nuxau o 3aeM OT aKLMOHED (14) -
OBILO: (27) {2)
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7.15. [ipyru nesacrpaxosatenHn npuxogu/(pasxogu), HeTtHo

{xun.ne.) 2015r. 2014r.
| OTnncaku HeaacTpaxoBaTenty B3eMaHua S T R 7 T3 3
OceoboxpasaHe/(3aaenaHe) Ha He3acTpaxoBaTeNHW NPOBUanK - (18)
OTnncaHn He3acTpaxoBaTeNnHN 33 4bMKEHURA TR 3
"lpyrv npuxoaw/(paaxoaw), vetho 78 T
OoBLO: 17 {56)

8. OT4eT 33 napuYHNUTE NOTOUM

8.1. MNnawaxHua KbM AOCTABYMLM, HASTH NULLA U UHCTUTYUMUH

| (xun.ne.) 2015r. 2014r.

| Cymw, nnatenw Ha gocTasumumte Haycnymm  (6.534)  (6,222)
'ﬁ'éi'_eﬁﬁ_ﬁiﬁn_ér_biﬁhﬁi HawaeTMrMya (5,788) (4,670)

| Mnawanys KoM GIOMKETHUTE OPraHM3aLMM 3a AaHbLM, OCUIYpoBKM M 2 T o
| ObpaBHW TakcK (3,198) (2,122)
I' { TinateHn BHOCKY KbM 3ac:'rpaxoaa'rennif'|_ﬁi-fériﬂﬁuﬂimmm"'"_" - (a4 (1.270)

" OBLLO: (16,767) (14,284)

8.2. Heren NoTOK NO ¢PpMHaAHCOBW aKTUBK OTUYMTAHWU NC CNpaBeanuea CTOAHOCT

{xun.ne.) AbLRrosu UeHHN AKuuvn OBLUO:

KHWXA Ha

pasnonoxeHue

3a npopgax6a
'HosonpugoGuTu _ _ - (13.387) - (13387)

T : —_ . ST 340

Nagexupanu 2,500 - 2,500
' 3aroguHara, npuxniousawa Ha 31 gekemepu 2014, (6,947) - (6,947)
'HosonpuaoBuim {24,166) - (24,166)
Tpopagenwn o T T T ee0 T a2 1,012
N e X T < S W T &
3a roguHara, npuKniguBalta Ha 31 gekemspu 2015r. {19,053) 32 _(19,021)
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9. Caenkn cbe cBbp3aHu nuya
9.1. Npuxoau/(pasxoau) oT CEBLP3aHK NULIA

OpyxecTsoTo & yYacT oT rpynata Ha efivH or
CBETOBHWTE nUAEpW B 0GNACTTa Ha 3acTpaxosaHeTo
- GENERALI, kosTo onepupa 4pes cBOMTE AbLEpPHU
ApyxecTsa u3 uenuA ceaT. KpaiHata komnaHua-
mailka Ha [pywecTBOTO €  ACWUKypauuoHu

OweHepann
Htanug).

SpA. Tpuect (perucTpupaHo 8

fMo-gony B Tabnuumte ca npeactaseHv cAenkute
ChC CBLPIAHN NKLA, N0 BUACBE TPAH3AKLMK:

Cnevenenu 3acmpaxosamentu npeMuy om: 2015r. 2014r

- (xun.ne.) (xun.ne.)
Dwn M MpesactpaxosaHe EAL 14 13
Dwexepany Bunrapua XonavHr EAQ = T

‘DxeHepanu XusoTosactpaxosawe Al 1 2
Owenepanu 3akpvwna MAU EOOQ 2 P
3A[ BukTopusa ) T 112 BER
OBLIO: 132 19
llpuxodu om ycnyau, ek, HaeMu om: 2015r 2014r. |

(xunna) | (xun.ne.) |

" DxeHepanw Bvnarapwa Xongwwr EAD 6 12

| Bxerepann XXusotosactpaxosare All - 2

i OBLWO: o _ N8l T
Ufemu u npoMAHa 8 peiepeume nNo wWemu::; 2015r. 2014r.

S {(xun.na.) {xun.na.)
[wenepanu 3akpuna ML EOOA - (950) (1,233)
3A[ Buktopus @y T (18)
OBLLO: 2 G ~{991) (1,251)
Pa3xodu 3a acucmanc u 3a ypexodaHe Ha Wemu Kbm: 2015r. 2014r.

., | _ (xunpe)  (xunne) |

| Apyxectaa ot rpynava Ha [keHepan (paanonoxeny 3atH Brnrapus) (430) (539) |

| OBILO: {430) (539)

| Paaxodu 33 8LHWHU YCRy2U, 8K, HABMU KbM: 2015r. 2014r.

; "~ (xunpe)  (xunna)
xeHepanu Bunrapus Xonauur EAR (109) (129)
Ibxenepanu XonguHr Buena BT (1_32) T (W
Dxerepann UME XonauHr 8. T R (31) (15)
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Dxenepanu 3akpuna MU ECOQ (4) {3)
3AH Bukropwn Y 7 1} )
fxenepanu XusoTolacTpaxopaHe Al - (1)

OBULO: {180} {180)

Mpudobusane Ha 3ema u c2pada: 2015r. 20%4r.

(xun ne) ~ (xun.ne)

.Elx(enepanvl )Kuaomaacrpaxoaé_n_e_@_ — - - - ——— (3 105) ——
loBWo: o - (3 105) s

flpesacmpaxoeamennu onepayuu KbM Gpyxecmasa om a2pynama 2015r. 2014r,

Ha [hxenepanu (pa3noncKenu uzesH brazapun):

P==— " {xun.ne.) (xun.nma.)
| OTCTBNEHN NpEMUN TR R e (15,750) (12,240)
| LlenuwpaHu nnatexu Wwetv 8,235 4,377
" LieanpaHu KOMUCUOHU ' 2525 2127

rlpmxonm OT y4acTue 8 pesynTara 115 234

Lle.uupauu perpecu o o I (15 (24
' Npomenw & pesepsuvre” 3082 - 7620

OBLO: (1,808) 2,094

3a6.: * Jlpomenu @& pesgpeume"” ekniovea uaMerenuemo & dena Ha npesacmpaxosamenume &

MmexHuyecKkume pesepeu, axmovumento UiMeHeHuemo e qedupaHume PezpecHu eeMaHun

9.2. BaemaHusa U 3agbMKEHUA KbM CBBP3aHu nuua

Mo-paony 8 TaBnuuuTe ca npegcTaseHU pasdeTuTe
CbC CBBHPIAHK NuLia, No BUAOBE TPAHIAKHUK:

Baemanus no peapecu on: 2015r. 2014r.
(xun.ne) (xun.ne.)

3A£l, Buktopua o - 8

KoM 31 pexemBpw: [l = g
Tbpaoecku e3eMaHus om: 2015r. 2014r.
o o ' - (xun.ne.) (xun.ne.)
ﬂmeuepanu Bhnrapua Xongunr EALl - 1
R R e = RS s e
Pasxodu 3a 6b0euju nepuodu KbM: 2015r. 2014r.
(xun.ne.) (xun.ne.)

‘3AQ Buktopua e N T Y 3
Kum 31 pexeMBpu: = 4
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Jadbsenus nNo Apelacmpaxosamenyy onepaLul KbM! 2015r. 2014r.
e T
OpyxecTtBa oT rpynaTta Ha [hkeHepanu (paanonoxeHn uastH Bunrapyvs) - 199% 1,453
T vl d el U ik o N 1996 1483
Tupeoacky 3adBImMKEHUA KBM! 2015r. 2014r. |
~ (xun.ns) (xun.ng.) |
Tiweropann LVE Xonamr BB .
DxeHepanu XonauHr Buena (AscTpus) TR 3 3]
S R T : — W a1
3adrmmeHus 3@ acUCMaNC U 3a ypexdaHe Ha wemu KbM: 2015r. 2014r,
~ (xun.na.) {xun.na.)
Opywectea ot rpynata Ha [xeHepanu (pa3nonoxeHu WaBLH Brnrapua) e 1 i
T L e .~ - s e T e T
Aan e pezepgume* no npeszacmpaxosamentu onepayuu KsMm: 2015r. 2014r.
~ (xunne)  (xun.ne)
DpyxecTea oT rpynata Ha [pxeHepanu (paanonoxeHmn n3sbH Bunrapus) 22711 17,086 |
| Kum 31 pekemepu: T 2,1 17,088

3a6.: * [an e pe3sepeume” exnioyea Oembm Ha npesacmpaxosamenume & MexHUYeckume peaepeu,
BKIMIOYUMEenHo denbm Ha npe3acmpaxosamenume 8 (edupaHume PezpecHy aieMmaHuR u e uedupaHume
OMAOKBHU BKEUIULUOHHU paixodu,

3aem npedocmaseH om : 2015r. 2014r.
—_— tranria)
DxeHepanu LIWE Xonpwhr B.B. B 01D =
Tod ST Reeieo — e —

9.3. Bb3HarpaxaeHusa Ha pbXOBOACTBOTO

MannatennTe 3annatk WM APYrM  KPaTKOCPOYHW npuknioyBawa Ha 31 pexkemspw 2015r. Bwanusat
Bb3HarpaXAeHWA Ha PLKOBOACTROTO (YNeHoBeTe Ha 1,498 xvn.ne. (2014r.: 913 xvn.ne).
Ha YnpasuteneH n HapaopeH cwaeT) 3a roguHara,
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10. OnoBecTABaHe Ha cCNpPaBeANNBa CTOMHOCT U Hepapxva Ha CNpaseanMBUTe CTOMHOCTH

OueHknte Ha [ObPXKaBHUTE LUEHHW  KHWKE,
W3gaaeHu oT npaeurencrteoto Ha PenyBnuka
Bouarapya  ca  U3BBLPWEHW  BBTPEWHO, OT
CHETOBDAHUA oTpen Ha OpywectsoTo,
AepwaBHATE LIEHHW KHIDKA Ce ougHsBat Ha Ga3a

LIEHW OT MapKET-MEAKbPY WINY LEHW, ONOBECTEHN
a Bloomberg.

Ouexkute N0  cnpaseanuea CTOWHOCT Ha
HegBwkMMUTEe umoTH kbM 31.12.2015 . ¥ KbMm
31.12.2014r. ca u3BLPWEHK OT HE3ABUCHUMW
BLHIUHW OLIEHUTENU.

Kom 31 dexemapu 20152.:

Komupamu  3navumennu  3HasumenHu
ueHu Ha HabmwodasaH Henabmodae

aKkmueHu u exodawy anu exodasuiu O5LlO
nasapu daunu OaHHu
(Huso 1) {Hueo 2) (Hueo 3)
(xun.ne.) (xun.ns.) (xun.ne.} (xun.ne.)

AKxmueu, omyuma no cnpaeednuea
cmotisocm:
PUHAHCOBU AKTMBU, OTHHUTAHBM NO
chpaBeannea CTOMHOCT
PDUHAHCOBU AKTUBMN Ha Pa3noOnoOXeHWe 3a
npogaxba 125,611 - - 125,611
®UHAHCOBW 2KTMBW NO CNpaBeanuea
CTOAHOCT nNpe3 nedanbara v 3aryBara 17,887 - - 17,887
OBUIO: 143,498 - - 143,498
WUmoTu u o6opyasane
3emu - rp. Codus . - 1,499 1,499
3emu - rp. Bapha N - 35 35
Crpaau - rp. Codoun . - 12,067 12,067
Crpagw - rp. MNepHuk _ - 175 175
Crpagw - rp. Ctapa 3aropa _ - 450 450
Crpagu - rp. Mnoegws R - 609 609
Crpaau - rp. MneeeH . - 197 197
Crpapy - rp. byprac . - 501 501
Crpanm - rp. Bapha . - 826 826
Crpaau - rp. Benuko TtpHoBO R - 237 237
Crpagm - rp. Wymen . - 228 228
Crpagwm - rp. Pyce . - 258 258
OBUIO: - - 17,082 17,082
WHEeCTUUMOHHU UMOTH
Jemu - p. COdJVIﬂ - _ 2,037 2,037
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Komupanu  3nasumenHu  3HavyumenHu

Kbm 31 dekemepu 2015z2.: yenu Ha Habmodaean Henabmodas
akmueHu u exodauwu aHu exodAuju OBLY0

naszapu daHHu OanHu

(Huso 1) (Hueo 2) {Hueo J3)
3emum - rp. Bapna _ _ 61 61
3emu - rp. Benunrpag ) i 3 3
Crpapwm - rp. BapHa - 5 139 139
Crpagm - rp. byprac . R 114 114
Crpagm - rp. Benudrpag i} _ 57 57
OBLLO: - - 2,411 2,411

OBLWO AKXTUBIW, OTHYUTAHWU NO

CNPABEANMBA CTOWUHOCT: 143,498 - 19,493 162,991

TaBnuuata no-gony npeactaBa  no-noapobHa

OonpefennHe Ha crpaseanueara CTOAHOCT Ha

MHOPMaLUWA 33 NOAXOAWTE, METOAUTE W 33 HAKOM aemuTe KbM Aexemepu 2015r.:
OT NO-BAXHUTE BXOZAWM AaHHW, U3INON3BAHV NPU

Todxod Memod 3a Ke.M. fNpuema Cnpasednuea Knacugukayusn

3a oyeHKa UeHa 3a cmodiHocm & omyema 3a

oyeHka npodawba ¢uxaHcosomo

L . EUR/ka.m. chLCMoRHUe

| 3emn - rp. Wausano CpaeHnmu Mmoot n

Codomn nalapeH nasapHW LieHu 452 312.1 276 obopyaBatxe

Wauano  CpasHumu T UmoTi n

3emu - rp. BapHa na3apeH na3anHu UeHw 55.35 32545 35 obopyapaxe
Jemu - rp. 3usno CpaeHumu T NHBECTUUMOHHN
Codun nasapex Ma3apH UEHN 3,000 347.18 2,037 MMOTH |

"3emu-rp.  MWausno  Cpaswumu VMot 1
Cotgua nasaped  Na3apHu ueHu 798.31 782,93 1,223 obopynBeaHe |
Mausno CpasHumu ___"l_/l-ﬁa_éi:_fﬁﬁﬁbia_ﬁm_ |

3emu - rp. Bapna nasapeH  nasapHu LeHW 172.50 180.88 61 UMOTH

3emu - rp. " Wauano  Cpashumm WHBECTULIMOHHN

: BenwHrpan nasapes nNasapHyu UgHK 120.40 12.44 3 MMOTH
" OBLWO (xun. na.): - 383
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Cepadu — Cepadu - Cepadu - OBl
2p. Coghun 2p. BapHa 2p. Beauxzpad (xun.ne.}:
TexHUKka 3a
oueHABaHe:
Mogxon 3a oueHka: WMausno goxogeH  WMausno goxoaeH W3uano aoxogeH
Memod 3a oyenna: Kanumanusupan Kanumanuszupan  Kanumanusupan OBLlo
doxod, ¢ doxod, ¢ doxod, ¢ (xun.na.):
npucnadaxe npucnadane npucnadaxe
YeHama Ha teHama Ha 3eMAma HeHama Ha
3emama 3emama
MpueTu BxogawmM
BAHHK:
m2; 3,540.00 218.00 141.74
Llena 3a mece4eH Haem
EUR/mM2: 9.00 4.00 2.02
PaaxogHa Hopma: 2.00% 2.00% 2.00%
MHASKCaUWA HE HABMMU: 0.00% 0.00% 0.00%
KoedmumeHT Ha
KanuTanusauna: 9.25% 9.50% 10.50%
Paaxoay no
ocsexaeaHe EUR Ha kB.
M. - - -
CnpasegnuBa
CTOMHOCT (XUN.Ne.}: 6,685 139 57 6,881
Knacutmkauma no WmoT 3a cobcTBeHM HMuBecTUUMOHEH WNuBecTuumoHeH
MC®O: HYXAW UMOT MMoT
Komupanu  3Havumennu  3HaqumenHu obLljo
Kvm 31 denemepu 20142.; yeHut Ha  HabmoQasan  HexwabmoOdae
axkmueHu U axodauy anu exodauy
nazapu GanHu  Odawnu (Hueo
{Hueo 1) (Huso 2) 3)
(xun.n8.) {xun.na.) (x1en.18.) {xun.n6.)}
AKkmueu, omyumaHu no cnpaeednuea
cmodHocm;
®UHAHCOBM AKTUBW, OTUMTaHM ND
cnpaBegnvBa CTOHHOCT
DUHAHCOBK aKTMBKM Ha PasNoNOXeHve 3a
nponaxba 48,964 - - 48,964
PUHAHCOBK aKTUBW NO Cnpaseanuea
CTOWHOCT npea nevanbara u sarybata 588 - - 588
OBl0: 49,552 - 5 49,552
WmoTtu n 06opypBaHe
3emu - rp. Cothun - - 775 775
Crpaam - rp. Cochusn - - 4,507 4,507
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Komupanu  3vayumenxu  3Hawumensu 0640
Kum 31 dekemapu 20142.: uenHu Ha  Habmwoodasaw  HeHabnwdae
akmueHu U exodauy  aHu axooauu
nazapu fannu  dannu (Huso
{Hueo 1) {Huao 2) 3)
OBLO: - - 5,282 5,282
OBLLO AKTUBK, OTYUTAHU NO
CNPABEANUBA CTOMHOCT: 49,552 - 5,282 54,834
Axkmueu, yusmo cnpasednusa cmoldHocm e
onoeecMeHa:
WHBeCTULMOHHHY NMOTH
3emu - rp. BapHa - - 61 61
3emu - rp. Benuurpag - - 3 3
Crpaam - rp. BapHa - - 183 183
Crpagw - rp. Benunrpag - - 70 70
OBILO: - - 317 317
OBUO AKTUBHU, YUATO
CNPABEANWBA CTOUHOCT E
ONOBECTEHA: - - 7 317

Tabnuuata no-gony npeacTasn  no-noapobHa
WHCOPMELMA 33 NOAXOANTE, METORUTE U 33 HAKOW
OT NO-Ba¥HUTE BXOASLWM A3HHW, U3NONABaHW NPU

onpefensHe Ha CNpaBepnuBaTa CTOMHOCT Ha
semuvTe KbM 31 aekemepy 2014r.:

Modxod Memod 3a Ka.m, Mpuema Cnpasednusa Knacughukayus

3a oteHKa yeHa 3a cmodinocm 8 omvyema 3a

oyeHKa npodaw6a thurancoasono

EUR/ka.m. CbCMosHUe

3emu - rp. Wauano CpaBHnmu Umotu v

Codun nasapeHd  Na3apHu ueHu 493.80 801.94 775 ofopyaBaHe

3emu - rp. Mausno CpaBHumm NHBRCTULIMOHHK

Bapxa nasapeH NA33PHA UeHN 172.50 180.98 61 UMOTH

3emu - rp. WMaurno CpaBHumun UHBeCcTULIMOHHN

BenwHrpag nasapeH NasapHU LUeHn 120.40 12.44 3 MMOTH
OBWO (xun. na.): 839

Tabnwuata no-aony npeactaes  no-noapobHa
nHhopMAaLIMA 33 NOAXOAUTE, METOANTE U 33 HAKOW
OT No-BaXHWTE BXOARWKW AaHHK, WANON3BaHU NpH

ONpefensHe Ha CnpaBeanueBara CTOAHOCT Ha
crpagute xem 31 aekemspn 2014r..
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Czpadu - Czpadu — Cepadu - obLljo
ep. Cothun 2p. Bapha 2p. Benunzpad (xun.ne.}:
TexHuka 3a
oueHnBaHe: T s e e R
{oaxon 2a oueHka: HMauano poxoaeH Wausno goxoaeH Mauano goxogeH
MeTog 3a oueHka: Kanutanuaupas Kanutanusnpau Kanutanuaupax
Aoxog, ¢ Aoxon, pnoxoa, ¢
npucnagade  ApucnapaHe uexara npucnagaxe
. uyeHaTaHa3lemATa Ha 3eMATa  LeHaTa Ha JemATa
NpueTtu BxoaALN
ELLLE e e e £ e Y S R 2 5 TR o R R
mh 212400 21800 _141.74 S
LieHa 3aa mece4eH Haem
EUR/m?: 10.00 5.00 L e e
Pasxopravopma:  2.00% _.2.00% 2.00%
| MHpekcauma Ha Haemu:  0.00% 0.00% 0.00% g 1 S
KoedmunenT Ha
KanuTanusauua; 9.25% 9.50% 10.50%
Pa3sxoan no
oceexasaHe EUR Ha ke.
. S 46.00 - — —
Cnpageanuea
| cTofiHocT (xun.ne.): 4,507 183 70 4,760
| Knacuthbukaums no  Mmor 3a coBcteern  MHBECTULMOHEH WHBECTUUMOHEH
| MCoO: HYHAN uMoT UMOT

Mpe3 oTyeTHUA NEPUOA He & umano TpaHcthepu
MENAY HMBaTa OT WepapxuATa Ha cnpaseanuea
CTORHOCT.

Cournacho MCO®O 7.29, onoeecrasaHe Ha
cnpaBepnuBaTa CTOAHOCT Ha  (UHAHCOBKTE
aKTMBM W NacueW He ce Hanara, Korato TAxHaTa
NpeHOCUMa CTOWHOCT € NPUbnuMauTenHo pasHa Ha
O4AKBAHATA CnpaeeanuBa CTOWHOCT. Takb8 €
CAYYaAT NO CNeAHUTE NO3NUMAK:

¥ ppyrv (oMHAHCOBK aKkTwew /npun. 5.7/;

¥ 3acTpaxosarefiHn aaemaHus /npun.5.8/,

11. CL6UTUA cnea Kpas Ha OTYETHWUA NEPUOR]

Ha 11 dcespyapu 2015r. HapaopHua chBeT Ha
APYXecTBOTO CboOWM 33 3HAYMTENHW NPOMEHN B
Ynpaeurenuua cweeT ocaoboxgaeaveto u uabop
Ha HOBM YNeHoBe .

C Tean npomeHn Ge NOCTABEHO HAYANOTO HA
npoueca no ofeAwHsBaHe Ha [BETe APYXEecTBa

v aenoanty /npun. 5.9/,

¥ 3acTpaxoBaTenHu 3aatnieHusn /npun.
6.6/,

v 3aAbNKEHUA KbM HAETH NULA, W3K,
NpOBU3NATA 33 REHCUOHWpaHe /npun. 6.7/;

v TLProOBCKW W APYr 3aAbN#eRVA /apun.
6.8/,

Bcuyiw Te ca KpaTKOCPOYHM W MOcoveHaTa
GanaHcosa CTOMHOCT € NpUBNMIUTENHO paeHa Ha
TAXHATa cnpaeBeanvea CTOMHOCT kbM 31,12.2015r,
1 31.12.2014r.

kato Ha 18.12.2015 ce W3BLPWK IBPUANYECKOTO
Bnveane Ha 3Afl BUKTOPUA e [OweHepanu
3actpaxoeaHe A W 3a uenute Ha
CYETOBOACTBOTO, NpeobpasypaHeTo BAM3A B cUNa
OT paTaTta Ha enuceaHeTo my B TP npu Aredyuata
no BnuceaHwaT - 18 aekemepy 2015r. B peaynTar
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Ha ob6eauHenneTo npea 2015 r ce w3BLpWMXA
NPOMEHW B  CYETOBOAHATE  NONMTUKA  Ha
NPUeMalloTO APYKECTEO, Kakio W NpoMAHa B
OUEHKATa Ha METOOUTE NPU UIYUCAEHWE Ha
3acTpaxosaTenHuTe pe3epew,

Apyrv  no-BaxHu cbBuTMA Kbm  pgatata Ha
WaroTBAHE Ha HACTOAWMWAT AOKNAA Ca :

3JanouyHanata  MUIPaUMAa Ha AaHHUTe Mexay
ABETE MHMOPMALUNOHHY CUCTEMU,KATO NbLPEU eTan

lMpunaxenus — dxeHepana 3actpaxosade A |BS

APUKNIOYW NO OTHOWEHWE Ha MUrpauvATa Ha
AaHHUTE Ha 3acTpaxoBaTenHuTe AOrOBOPY Ha
16.01.2016 w An0 kpas Ha 31.03.2016 we
MPUKIIIOYA U BTOPU ETan CBBLP3aH C MWIPaUVATA Ha
lWeTuTe U 3acTpaxosaTenHuTe obeawieTeHyn,

flpomana Ha yyactureto B MAU 3akpuna EQOA
KbM  HamaneHuwe, nopasnw MpueMaHeTo Ha
ChAPYAHUK W TPaHCHOPMUPAHE Ha JbUEPHOTO
Apywecteo B OO[, ot despyapn 2016;
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