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xeHepanu 3acTtpaxoBaHe All - BbBeaeHue

BtBeneHue

Mpyna [xeHepanu un Bcuyku gpyxectsa B obxsata Ha aupekTuea natexocnocobHocT Il e Heobxogmmo Aa U3roTeaT
CBOMTE AOKMagu 3a nnaTexocnocobHoCT n uHaHCOoBO cbeTosiHME (,OMNDCH).

ToBa u3nckBaHe e cbrnacHo [upektnBa 2009/138/EK (,dupektnBa [MnatexocnocobHocT I1I”), kakTo M CbrmacHo
OenervpaH PernameHT 2015/35/EK (,JenervpaH pernameHT") u cBbp3aHUTe C HEFO HAaCOKM.

Llenta Ha OlMN®C e ga HanpaBu no-npo3padeH nasapa Ha 3acTpaxoBaTeNnHu yCryru, Kato odaksa OT 3acTpaxoBaTernHute
M npesacTpaxoBaTenHWTe MpeanpusTMA fa onoBecTAT nybnuyHo, MOHe BeAHbX [oAWMWHO, Joknag  3a
nnaTexocnocobHOCT U (PUHAHCOBO CHCTOSIHUE.

OokymeHTBT ce opobpsiBa oT YnpaButenHua cbBeT(YC), Hapsopenums cbBeT(HC) m O6woto cvbpaHue Ha
akumoHepute(OCA) Ha ,[JxeHepanu 3acTtpaxoBaHe” ALl, KakTo e yka3aHo B ['pyrnoBaTa nonvTuka 3a Haf30pHO OTYMTaHe
1 nybnmnyHo onoBecTsBaHe.

3acTpaxoBaHuTe fvua M ocTaHanuTe NOTPebUTENM Ha 3acTpaxoBaTenHW YCryrM ca OCHoBHUTe agpecatn Ha OlMdC.
[NonsaTta 3a TAX e noBuLLeHaTa nasapHa gucuuniunHa, KoaTo Hacbp4aBa HaIZ-,EI,O6pVITe NPaKTUKK, KaKTo N No-BUCOKOTO
JoBepue B TO3M nNasap, BoAeLlo Ao nogobpeHo pasbupaHe Ha busHeca.

CneundunyHaTa cTpyktypa Ha OMN®C ce onpenensi oT BOAELLOTO 3aKOHOAATENCTBO M HEFOBUTE MEPKW 3@ U3MbIIHEHME.
Te paBat nogpobHa MHGOpPMaUMa 3a KIOYOBUTE acnekTu Ha Ou3Heca, KaTo HanpuMMep OnucaHve Ha AerHOCTTa u
pesyntatuTe Ha NOAHaA30PHOTO Nule, cUcTeMaTta 3a YnpaBlieHWE, PUCKOBUS MPOMWI, OLEHKaTa Ha akTMBUTE W
3abIDKEHMATA U YNPaBEHNETO Ha KanuTana 3a Lenute Ha nnaTexocnocobHocTTa.

Mpu onosecTsiBaHe Ha MHOpPMauusTa, KbM KOSATO npenpawa PernameHTta, CTOMHOCTMTE C MapuyHO M3pakeHue ca
npeAcTaBeHu B XMnsaam nesa.

3a uenuTe Ha TO3Kn pernamMmeHT, oT4eTHa BallyTa, OCBEH aKO HE Ce U3UCKBa OpYro OoT Haa30pHUA OpraH, € BanyTaTa, B
KOSAATO Ce U3roTBAT (PMHAHCOBUTE OTYETU Ha 3aCTpaxoBaTENHOTO OPY>XeCTBOo.

I'IpM OMOBECTSABAHETO Ha CTOMHOCTTA Ha aKTMB UMW 3agbiKeHune, OeHOMWHWMpPaH BbB BanyTa, pa3nnyHa OT BaslytaTta Ha
oTYMTaHe, CTOMHOCTTA Le ce 06pre BbB BallyTata Ha OTYMUTaHe BCe €HO O6p'b|.|.l,aHeT0 € CTaHano no Kypc Ha
3aTBapsAHe B nocnegHna aeH Ha OoT4eTHUA nepuoa, B KOWTO MMa HanuyeH noaxoasi, oomeHeH KypcC.

Mpu onoBecTsiBaHETO Ha CTOMHOCTTA Ha NPMXOA WNW pas3xod, CTOMHOCTTa ce obpblia B OTYeTHaTa BanyTa, kKato ce
M3nonaea cblliata 6asa 3a 06MsiHa, KaTo Ta3n 3a CHETOBOAHWN LiENN.

O6ptbluaHeTo B OTYeTHaTa BasfyTa ce U3YWCHsiBa C NpuiaraHeTo Ha OOMEHHUS Kypc OT CbLUMTE M3TOYHULM, KOUTO ca
M3MON3BaHW 3a U3rOTBAHETO Ha (PMHAHCOBUTE OTYETU HA 3acTPaxoBaTENHOTO APYKECTBO.

Korato B OMN®C ce BknoYBaT pedepeHumnm KbM NyGnuyHM OOKYMEHTM, Te npenpawiaTt AUPeKTHO KbM pedeprpaHaTta
MHpopMaLysl, a He KbM 0BLLMS JOKYMEHT.

Kato uyact ot OlN®C 3acTpaxoBaTtenHuTe APYXeCcTBa OMNOBecTaABaT NyOonMYHO Har-manko crnegHute dopmu 3a
KONMMYECTBEHO OTYUTAHE:

(a) obpasey S.02.01.02 ot AHekc |, BknouYBaLy, nHopmaums 3a 6GanaHcoBUTe NO3MLUN, OLLEHEHN B CbOTBETCTBUE
¢ un.75 ot OQupektusa 2009/138/EK, cneasanku nHctpykummte B cekumst S.02.01 ot AHekc Il kbM aenermpaHus
pernameHT;

(b) obpasey S.05.01.02 ot AHekc |, BknioYBaLl MHpopMaLMSA 3a NMpeMUM, LWETU U pasxoan, NPU3HaTU N OLEHEHN
CbIMacHO MPUHUMNUTE, M3MNON3BaHW BbB (PMHAHCOBUTE OTYETU Ha NPEAnpUATMETO U B CbOTBETCTBUE C
nHcTpykumute B cekums S.05.01 ot AHekc Il kbM genermpaHusi pernamMeHT, 3a Besika OTAeNHa NuHUA GusHec
cbrnacHo AHekc | oT pernameHTa;

(c) obpasey S.05.02.01 ot AHekc |, BkrtouBaLy, MHGOpPMaUms 3a NpemMuu, LLEeTU 1 pasxoan no ObpKasu, Npu3HaTh
M OUEHEHN CbIMAacHO MNPUHUMNUTE, MW3MNOM3BaHM BbB (UHAHCOBUTE OTYETU Ha NPeanpuATMETO U B
CbOTBETCTBME C MHCTPYyKUMmMTe B cekums S.05.02 ot AHekc |l kbM Aenervpanns pernameHT;

(d) obpaszey S.12.01.02 ot AHekc |, BknwouBal, WHPOPMaUWUS 32 TEXHUYECKUTE MPOBU3MKU, CBLP3AHU C
XMBOTO3acTpaxoBaHe M 34paBHO 3acTpaxoBaHe, CBbP3aHO C XKMBOTO3AaCTPaxoBaHe, 3a BCSAKa OTAENHa NNHUS
6usHec cbrnacHo AHekc | OT pernmameHTa U B CbOTBETCTBME C MHCTPyKUMUTE B cekumsa S.12.01 ot AHekc Il kbm
Oenervpanusi pernameHT;;
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obpasey S.17.01.02 ot AHekc |, BKMoYyBaLL MHGOPMaLUS 3a TEXHUYECKUTE pe3epBr Nno obLLo 3acTpaxoBaHe, B
CBbOTBETCTBME C MHCTPYKUMMTE B cekumsa S.17.01 oT AHekc Il KbM pernameHTa, 3a BCska oTAenHa nuHna usnec
cbrnacHo AHekc | OT AenermpaHus pernaMmeHT;

obpaseyn S.19.01.21 ot AHekc |, BkmouBaLy, nHdopmaums 3a weTtute no obLio 3acTpaxoBaHe BbB dopmar
TPUBIBIHNULM Ha pa3BUTME B CbOTBETCTBUE C MHCTPYKUuunTe B cekumsa S.19.01 ot AHekc Il 060 3a 6usHeca no
060 3acTpaxoBaHe;

obpasey S.22.01.21 ot AHekc |, BknoyBaw, MHpopMauus 3a edekta OT AbIITOCPOYHN rapaHUnmM U NPEXOAHU
MepKW, B CbOTBETCTBME C MHCTPYKUMMTE B cekums S.22.01 ot AHexc I;

obpasen S.23.01.01 ot AHekc |, BknioyBaLy, nHdopmaums 3a cobcTBeHUTe cpeacTsa, BKIIOYUTENHO OCHOBHUTE
N OOMBIHUTENHUTE COOCTBEHN CPEACTBA, B CbOTBETCTBUE C MHCTPYKUMKUTE B cekumsa S.23.01 oT AHekc I;

obpaseu S.25.01.21 oT AHekc |, BKMoYBaL MHGOPMaLMSA 3a KanuTaroBOTO M3UCKBAHE 3a MNaTeXoCrnocoOHOCT,
N34MCNEHO No CTaHdapTHaTa opmyna, B CbOTBETCTBUE C MHCTPYKUunTE B cekumns S.25.01 ot Axekc I,

obpasen S.25.02.21 ot AHekc |, BknouBaLl MHOpMaLMS 3a KanNnUTanoBOTO M3NCKBaHE 3a MNaTeXoCcnocoBHOCT,
M34MCNeHO MO cTaHdapTHaTa opMyrna M YacTUYeH BbTpELleH MOoAesl, B CbOTBETCTBME C WHCTPYKUUUTE B
cekumst S.25.02 ot AHekc lI;

obpasen S.25.03.21 ot AHekc |, BknouBaLl MHOpMaLMs 3a KanUTanoBOTO M3UCKBaHE 3a MNaTeXoCnoCco6HOCT,
N34MCMEHO NO NbMEH BbTPELLEH MOAES, B CbOTBETCTBUE C UHCTPYKUMUTE B cekums S.25.03 ot AHekc I;

obpasey S.28.01.01 ot AHekc |, BkntoyBaw MHOpPMaUMs 3a MUHMMANHOTO KanuTanoBOTO M3UCKBaHe 3a
3acTpaxoBaTeNnHu 1 npesacTpaxoBaTenHu nNpeanpusitus, paboTelm camo Ha XMBOTO3acTpaxoBaTENHUS UMK
camo Ha obulo3acTpaxoBaTenHusa nasap, B CbOTBETCTBUE C UHCTPYKUMUTE B cekumsa S.28.01 ot AHexc II;

obpasey S.28.02.01 ot AHekc |, BkntoyBaw MHOpPMaUMs 3a MUHMMArHOTO KanuTanoBOTO M3UCKBaHe 3a
3acTpaxoBaTenHM U npesacTpaxoBaTenHW npeanpuaTus, paboTelm M Ha KUBOTO3aCTpaxoBaTEIMHUA, U Ha
obuo3acTpaxoBaTenHua nasap, B CbOTBETCTBUE C MHCTPYKUmMTE B cekumna S.28.02 ot AHekc I;




[xeHepanu 3acTtpaxoBaHe A[] - Pestome

Pestome

CobcTBEHUK

Ouvpekumsa MnanvpaHe n
KOHTPOMUHI*

‘ Cekumsa

A.1. OenHocT

0O606LLeHO CbabpXaHUe Ha cekums

“bkeHepann  3acTpaxoBaHe“ e  oblio3acTpaxoBaTenHO  aKUMOHEPHO
OpyxecTBo, peructpupaHo B Penybnuka bBwvnrapus. Hapgsopen opraH e
Komucmata 3a comHaHCOB Haa3op, a omHaHcoBuTe oT4yeTn 3a 2022 rogmHa ce
oguTmpart ot KIMMI" Ogut” 004 un ,APA“ OOL.

Hupekumns ,MnaHvpaHe un
KOHTpOMUHr*

A.2. Pesyntatu oT
nognuceayecka AenHoCT

MpemuiiHuAT npuxod Ha koMmnaHusTa 3a 2022 r. e 194,685 xun. nesa, OT KONTO
194,003 xvn. neea No AVPEKTHO 3acTpaxoBaHe M 682 xun. nesa No akTUBHO
npesacTtpaxoBaHe.

Otgen ,0OT4eTH, UHBECTULNN

I'Ipe3 OT4YEeTHUA nepuog Gsixa yBenn4eHn UHBectuunmnTe B akuunn. JlnxseHuat

A.3. Pesyntatu oT
1 TpaHcdepHo Y [oxop Ha komnaHusaTa 3a 2022 r. e 3,152 xun. ne.
B MHBECTULN
LeHoobpa3syBaHe'
Ouvpekumsa MnanvpaHe n A.4. Pesyntatm oT pApyrv | Todkata e Henpunoxuma.
KOHTPOSUHI* nenHocTn

Otaen ,,OT4eTH, MHBECTULNN
1 TpaHcepHo
LeHoobpasyBaHe”

A.5. [ipyra nHcpopmaums

[xeHepanu 3actpaxosaHe A[l e CKMOYMNO AOroBopu 3a NpefocTaBsHE Ha
ycnyru OT KoMnaHuvM B pamkuTe Ha [pyna ,[pkeHepanu“. O6xBaTbT Ha
npefocTaBeHnTe YCryrv BKIOYBa ynpaBrieHne Ha noptdenn oT rMHaHCOBU
VWHCTPYMEHTM W MNOAMNOMaraHe Ha pasnuyHuTe OTAENW Npu M3BbpLUBaHE Ha
PYTVHHUTE M OENHOCTW.

Hupekumns “KoHtpon 3a
3aKOHOCbObpa3HocT”
Hvpekumns "Ynpasnexune Ha
pucka"

HanpasneHve "BbTpelueH
oaut"

HanpasneHnue "lMpaBHO"
Oupekuuns ,HoseLukn

pecypcu’

bkeHepanu 3actpaxoBaHe“ Al e ¢ AByCTENeHHa cuUCTeMa Ha ynpaereHue,
cbcToAWaTa ce OT YnpaButeneH cbBeT W HagsopeH cbBeT. Kbm
YnpaBuTENHUS CbBET Ha KOMMNAHWUATA ca Cb3AaAeHN U NOCTOSIHHO AeicTBaLLm
KOHCYNTaTUBHMW OpraHu.

CuctemaTta Ha BbTpeLUEH KOHTPOM W yrpaBneHve Ha pucka Ha [pyXecTBOTO
Ce OCHOBaBa Ha TPV OCHOBHM JIMHMM Ha 3aluTa — onepaTvBHWU (YHKLMK
(nuuaTta-cobecTBEHULUM Ha pucka) KaTo MbpPBO HWBO Ha 3awmTta, yHKUMS 3a
CbOTBETCTBUE, YNpaBrieHne Ha pucka v akTioepcka (OyHKLMS - KaTo BTOPO HMBO
Ha 3aliuTa 1 BbTpeLleH OOUT - KaTo TPeTo HMBO Ha 3aluTa.

B.1 O6wa nHopMaums
OTHOCHO cuctemara Ha
ynpaBneHve

b.2 M3unckBaHua 3a

KBanmuKaLms 1 HagexaHocT

HpyxecTBoTO cneAsa BbuTpewHute npaBuna 3a keanudukaums N HagexaHocT
npueTtn ot Hag3opHUsl CbBET, KOUTO OMNpeaensT:

1.  wusuckBaHuATa 3a kBanuduvKaums W HagexXOHOCT Ha 4reHoBeTe Ha
HansopHua v YnpasuTenHus CbBeTW, Ha APYrv nvua, M3BbLH CbCTaBa Ha
HapsopHusa n YnpaBuTenHns CbBeT, KOUTO Ca ONPaBOMOLLEHW Aa ynpaBnssaTt
1 NpeacTaBnaBaT APYXECTBOTO, KakTO M Ha nuuata, U3MbHSABALLM KIHOYOBK
dyHKUMM no yn. 78, an. 1 ot K3;

2. un3uckBaHuATa 3a kBanudukaums n onuT Ha nNuuaTa, 3aemallum PbKOBOAHM
ONMBXHOCTU, CbIMACcHO OpraHu3aunoHHaTa CTPYKTypa Ha APYXeCTBOTO;

3. M3nckBaHuATa 3a kBanudUKaLMs M HaJeXAHOCT Ha CRyXuTenu, 3a KouTo
OPYXeCTBOTO OLeHsBa KBanudukaumus 1 HagexaHoCT, cbrnacHo MonuTrka Ha
Ipyna ,[xeHepanu® 3a kBanudvKaumsa n HaoexXaHoCT;

4. un3MCKBaHMSA 3a KBanudWKauMs W HaAOEXAHOCT Ha CNyXWUTenu, KouTo
M3BbPLUBAT AEVHOCT MO Pa3npoCTpaHeHWe Ha 3acTpaxoBaTenHW MpPOAyKTH,
BKI. CbOTBETHWTE Nuua B YMNpaBlieHcKaTa CTPyKTypa Ha 3acTpaxoBaTens,
KOUTO OTrOBapsT 3a Tasun AEWHOCT..

Oupekuuns "YnpasneHve Ha
pucka"

B.3 Cuctema 3a ynpaBneHuve
Ha  pucka,  BKIOYUTENHO
cobcTBeHa oLeHKa Ha pucka u
nnaTexocnocobHocTTa

Pamkata 3a ynpaelieHMe Ha pucka ce OCHOBaBa Ha 4eTupu npoueca -
M,D,eHTVIq)VILI,VIpaHe Ha pUCKOBETEe; U3MepBaHe Ha pWUCKoBeTe; ynpasleHue un
KOHTPOJT Ha pUCKoBeTE,; AoKNnaaBaHe Ha pUCKoBeTe.

Hupekumns “KoHTtpon 3a
3aKkoHOCbObpasHoCT®
HanpaeneHve "BbTpelueH
oaut"

B.4 Cucrema 3a BbTpelleH
KOHTpON

Monutukata Ha [pyna ,[pxeHepanu® 3a BBLTPELWHUSAT KOHTPON ypexaa
OCHOBHUTE MPVHLMMNM Ha cucTeMaTta 3a BbTpeLLeH KOHTPor Ha [ipy>ecTBoTo.
PamkaTa Ha cucTemata 3a BbTpeLUeH KOHTPOS, YUIATO MOAEN U CTPYKTypa ce
opobpsieat o1 YC, rapaHTupa, 4e OCHOBHaTa AeWHOCT Ha [lpyecTBOTO
OTroBaps Ha U3NCKBaHWSATa Ha AENCTBAaLLOTO 3aKOHOAATENCTBO M Ha NpueTara
BbTPELUHO HopMaTuBHa ypeaba.

BbTpewHnaT koHTpon obxBalia Habop OT MHCTPYMEHTWU, KOWTO momaraTt Ha
[pyXecTBOTO Aa MOCTUTHE LiennTe Cu B CbOTBETCTBME C MOETUTE OT BUCLLETO
PBKOBOACTBO PUCKOBE.

HanpasneHwue "BbTpelueH
oput"

B.5 ®yHKkumsa 3a BbTpeLleH
ogut

B ,[OxeHepanu 3acTtpaxoBaHe® A[l pgeriHocTuTe no BwbTpeweH oaut ce
ocbluecTBABaT OT HanpasneHwe ,BbTpeweH ogut“ B CbOTBETCTBME C
opraHv3aunoHHUTe npaBuna, AeduHupaHu B [pyrnoBaTa nonutuka 3a oauT,
opobpeHa ot CbBeTa Ha gupektopuTte Ha Acukypaumonn DxeHepanu C.IM.A.,
KaKkTO M B CbOTBETCTBME C MecTHata OauT nomuTuka, opgobpeHa oT
YnpaBuTenHusa cbBeT Ha [pyXeCcTBOTO.
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Oupekums ,AkTioepn’

B.6 AkTioepcka dyHKUMSA

M3uncnsaBaHeTO Ha TeXHWYEeCcKUTe pes3epBuM Ce U3BbpLIBA  CbINAcHO
npyHUMNuTe 3a oueHka Ha [upektnBata "lMnatexxocnocobHocT II". Te ce
n34ncnaBar no pasyMeH, HagexaeH v 00eKTUBEH HauMH.

Oupekumns
LAOMUHUCTPATUBHO
obcnyxsaHe"

b.7 Bb3naraHe Ha AOenHOCTU
Ha BbHLUHM U3NbITHUTENN

MonutukaTa Mo MpexBbprsiHE Ha AEWHOCTM BbBEXAa NoAxoAd, OCHOBaH Ha
pucka, KaTo Bb3npuema MpuHUMNA Ha MpPOMOpLMOHANHOCTTa, 3a fa ce
npunarat pasrpaHMyaBaHe Ha KPUTMYEH U HEKPUTWYEH  ayTCOPCWHT,
MaTepuanHusaT MHTEPEC Ha BCEKU ayTCOPCUHI AOTOBOP U CTEMNEHTA Ha KOHTPO
OT cTpaHa Ha [xeHepanu 'pyn No OTHOLLUEHWEe Ha AOCTaBYMLMTE Ha YCIyTu.

Oupekumns “KoHTpon 3a
3aKOHOCbObpasHoCcT"

B.8 Opyra nHdgpopmaums

YnpaBuUTENHUAT CbBET CbIMacHO NPaBoOMOLLUMATA CU CMOpPes yCTaBa € ONTbXeH
Han-manko BeOHBX FOAMILIHO Aa npernexga AOKYMEeHTUTEe, nporpamarta u
nonutukute, cbetaedawm Cructemara 3a ynpasneHue n ako nma npeenoctaBku
3a aKTyanm3dauud, CbOTBETHO Aa I'M akTyanumaupa.

Oupekumna "YnpasneHue Ha
pucka"

Oupekumns “KoHTpon 3a
3aKOHOCbObBpasHoOCT”

B.1 MNognuceadecku puck

«bkeHepanu 3actpaxoBaHe“ Al oericTBa B CbOTBETCTBUE C PUCK CTpaTernata
Ha [pynata, 3anvcBaiku pUckoBe, KOUTO NMo3HaBa W pa3bupa. Mo To3n HauuH
HanuyHaTa MHopmaumsa U NPO3pavyHOCTTa Ha eKCcno3mumsita HU NpeaocTaBaT
nocTMraHeTo Ha BUCOKO HMBO Ha YCTOMYMBOCT W  JOXOAHOCT B
noanuceaveckarta 4enHOCT.

B.2 Na3apeH puck

KomnaHusaTa ynpasnsiBa T03W puck, kaTo Cean CTOMHOCTTa Ha MHBECTULMUTE,
noKpuBalLy 3acTpaxoBaTenHUTe OOroBOpPU Aa He naga nof CTOMHOCTTa Ha
3adbIKEHUATa cu.npunara npuHUMna Ha ,KOHCEepPBaTUBHUS WMHBECTUTOP',
3anoxeH B uneH 132 ot [OupektvBa 2009/138/EQ n B nonutukaTta 3a
ynpaefieHMe Ha WHBECTMUMWTE Ha HuBO [pyna. YnpaBneHueTo Ha
nHBecTUUMMTE crnedpa: 1) MHTErpupaHo cTpaTerMiyecko pasnpefeneHue Ha
aKTUBMTE 1 2) yNpaBneHue Ha akT1BM U NacuBu.

B.3 KpeawuteH puck

3a fa ce ycTaHoBW, Ye pucka OT HEM3MbIIHEHNE OT CTPaHa Ha KOHTPareHT 3a
VMHBECTUPAHWUTE aKTVBY € aieKBaTEH CNPsSIMO AEeNHOCTTa Ha KOMMaHMATa,
CbOTBETHO M NOETUTE 3aabIHKEHUsI KbM COBCTBEHMUMUTE Ha NOMMUN,
MHBECTULMOHHATa AeNHOCT Ce M3BbpLUBA CbIAaCHO ropeonncaHus npuHumna
Ha ,KOHCEepBaTWBHUS MHBECTMTOP®. 3anoxeH B YneH 132 ot [dnpekTuea
2009/138/EQ 1 B nonuTMKaTa 3a yrnpasrieHne Ha MHBECTULMUTE Ha HUBO
[pyna.

B.4 JlukBngeH puck

[pyXecTBOTO M3MepBa IIMKBUAOHUA PUCK HA MECTHO HMBO MOCPELCTBOM
KOeMULMEHT Ha JUKBUOHOCT, KOWTO € CbOTHOLUEHME Mexay O4aKkBaHuTe
napuyHM mnotouy 3a noHe 12 meceua Hanpeg M MapuYHUTE HAMUYHOCTU M
eKBMBANEHTM B HAYanoTo Ha nepuoda KbM IUKBUOHWUA MOpTdenn cneg
npeoLeHKa 1 nopTgeia ¢ akTveu 3a npoaaxta B HAa4anoTo Ha nepuoga.

B.5 OnepauwnoHeH puck

bkeHepanu 3acTtpaxoBaHe® ALl cmek4yaBa OMNepaTUBHUTE PUCKOBE, KaTo
npunara Hawn-gobpute nasapHW MPaKTUKM W CrieaBalku MeTOAMKMTE Ha
[pynata 3a ynpasneHne Ha onepaTuBHWSA PUCK. ToBa BKMOYBA AEVHOCTU MO
cbbypaHe Ha AaHHM 3a 3arybu OT onepaTuBHM CLOMTUSA, OLEHKa Ha pucka u
aHanuM3 Ha Bb3MOXHW cueHapun. B momeHTa ppyxecTtBoTo pabotn no
VMMMNEMEeHTaumMsa Ha npouec 3a YnpaBreHue Ha OnepaTMBHUTE PUCKOBE,
CBBbP3aHW C AUMNTAmNHN aKTUBMN.

B.6  [pyrv  3HauuTenHu
puckoBe

KomnaHusaTa pasmexana u B3ema noa BHMMaHMe B CBOA PUCKOB I'IpOCt)MJ'I
cnegHuTe OONbITHUTENHU PUCKOBE - Bb3HWKBALLUM pUCKOBE, Npou3TuHallin ot
BBbTPELHN NN BbHWHN NPOMEHN Ha OKOoNHaTa cpena; penytaunoHeH pUcK ot
noTeHuuanHun 3ary6m; PUCK OT KOHUEHTpauun, npoustuyal, OT BCUYKU
eKcnosnunm ¢ OoCcTaTb4HO ronidaMa noteHunanHa 3ary6a.

B.7 Opyra nHdopmauus

keHepanu 3acTpaxoBaHe A[l“ e BbBena Habop OT CTpec TECTOBE U aHanNu3m
Ha BB3MOXHW CLeHapuu, 3a ga TeCTBa CbCTOAHUETO U yCTOI7NI/IBOCTTa Ha
nnaTexocrnocobHOCTTa Cu NpuM  HebnaronpuATHW NasapHW  YCMOBUS UK
LLIOKOBeEe.

HanpasneHne ,®uHaHCK u
cyeToBOACTBO"

.1 AkTnemn

B cpepata Ha [lMnatexocnocobHocT Il, cnpaBeanueata cToHOCT TpsibBa Aa
6bae onpegeneHa B cboTBeTCTBME C NpuHUuunuTe Ha MC®O. Camo 3a Hsikou
crneumnanHn nosnumMmn ca HeobxoanMmM U3KMKYEHNUS NN MeToaMTe 3a oLeHKa No
MC®O He ce npunaraT - TbproBcka penyTauusi U HemMaTepuarHu akTUBWY;
Yuactusi (unu cebp3aHu npeanpusatust); OTCpoYeHn aHbLM.

Oupekuus ,AkTioepn’

I".2 TexHnyeckn pe3sepsu

TexHu4yecknTe pe3epBU ca afeKkBaTHW, HagexXgHW W OoCTaTbYyHU MO
OTHOLIEHNe Ha pucka. HanpaBeHWTe kankynauum ca Ha OCHoBaTa Ha Hau-
[oGpuTe aKTHEPCKU NPaKTUKA HAMbIIHO CbBMECTMMU C NMPUHLMMUTE 3ar0XKeHN
B Mnartexocnoco6bHocT Il.

HanpasneHne ,®vHaHCcK u
cyeToBOACTBO"

I".3 Opyrv nacmsu

AHanorn4yHo Ha akTMBWTe, B cpepata Ha [natexocnocobHocTt I,
cnpaeeanvBaTa CTOMHOCT Ha ApyriTe nacveu TpsibBa Aa 6bae onpegeneHa B
cboTBeTCTBUE C NpuHUMNUTE HAa MC®O. CamMo 3a HAKOM cneuuanHyu no3uuum
ca HeoGXOAUMU U3KIIOYEHWs MM MeToauTe 3a oueHka no MCPO He ce
npunarat - TexXHUYecku 3aObiDKEHWs); YCMOBHU 3afgbiikeHus;; PUHAHCOBM
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3abIDKEeHUA; OTCqueHVI AaHbLN.

.4 AnTepHaTvBHWM MeTOaM 3a
oueHka

Kato obwo npegnonoxeHne ce npvema, 4Ye cymata Ha B3eMaHusTa U
3aabikeHusiTa no [MnatexocnocobHocT || e paBHa Ha GanaHcoBaTa MM
CcToMHOCT cbrnacHo MC®O Bb3 OCHOBa Ha amopTu3vpaHaTa CTOWHOCT no
MC®O. TpsibBa Oa ce oThGenexu, Yye ako ToBa [JOMyCKaHE He OTpa3siBa
NpaBUIIHO WMKOHOMMYECKaTa OLeHKa Ha B3emaHusTa, TO3W NOoAxoAd He ce
npuema n ce npenocrtaes LUSANOCTHa MKOHOMUYECKa oueHkKa no
MnatexocnocobHocT Il 3a onpepensiHe Ha cnpaBeanvBata CTOWHOCT Ha
B3eMaHusTa.

I".5 Opyra nHcdopmauus

CobcTtBeHuTe cpenctea Ha [hkeHepanu 3acTpaxoBaHe“ ALl ca cCbCTaBeHM
M3USANO0 OT eNeMeHTH oT ped 1.

Hanpasneruve ,®uHaHCcK 1
CYeTOBOACTBO"

0.1 CobectBeHM cpeacTea

[pynoBaTa nmonuTuka 3a ynpaeneHWe Ha kanuTana onpegens npuHUMnNuTe 3a
AeHoCTTa Mo ynpaBneHue Ha kanuTana, Ha kouTo TpsibBa ga oTroBapsAT
apyxecteata oT pyna ,[pkeHepanu®. [naHbT 3a ynpaeneHve Ha kanutana
npeacTasnsBa 4acT OT LANOCTHUSA TPUrOAMLLIEH CTpaTermyeckn nmnaH u Tosa
rapaHTMpa CbOTBETCTBME Ha nNnaHa C [OofycKaHu\Ta B fpoueca no
CTpaTerMyecko nnaHupaHe, KOMTO  BKMOYBAT  (PMHAHCOBM  cLeHapuu,
cTpaTermyecko pasnpeaeneHne Ha akTusuTe, NPpoayKTOB MUKC.

Hvpekumns "Ynpasnexune Ha
pucka"

[.2 KanutanoBo nanckeaHe 3a

«bxeHepanu 3actpaxoBaHe® A[l u3nonsea CraHgapTHata dopmyna npu

nnaTexocnoco6HoCT W | “34YnUCNEHME HA KaNUTanNoBOTO U3NCKBaHe 3a COBCTBEHW U PErynaTopHU HYXaW.
MWHUMaHO KanutanoBo | Hama pasnuka npu oueHkaTa Ha W3NCKYeMUsl kanuTan 3a Hyxaute Ha
n3unckeaHe KOMMaHusiTa 1 perynartopa.

0.3 ManonseaHe Ha | He e npunoxumo 3a ,[xeHepanu 3acTpaxoBaHe” Al

nogmoayna Ha pucka,
CBbp3aH C akuuu, OCHOBaBalLl

ce Ha cpoka, npv

M34nNCNSBaHETO Ha

KanuTanoBOTO W3NCKBaHe 3a

nnarexocnocobHoCT

0.4 Paanuku mexgy | DxeHepanu 3actpaxoBaHe wu3uncnssa KWIM cbrnacHo CraHgapTHaTta
cTaHpgapTHata dopmyna u | chopmMyna v He 13non3ea BbTPeLLeH Moaern.

BCEKU W3MNOM3BaH BbTpeLleH
moaen

n.s HapyLluenuns Ha
MWUHUMAIrHOTO Kanntanoso
NU3NCKBAHE W HapylleHus Ha
KanMTanoBOoTO W3UCKBaHe 3a
nnaTexocnocobHoCT

MnaTexocnocobHocTtTa Ha J[hkeHepanu 3acTtpaxoBaHe” ALl e crabunHa.
KomnaHunaTa HAMa npobnemy oTHOCHO HeusnbiHeHue Ha KU wn/ unn MKW,
KaTo OTroBapsi HA M3UCKBaHUSATA Ha perynaropa, KakTto U Ha U3MCKBaHMATa Ha
HuBo pyna.

HanpasneHne ,®uHaHCK U
cyeToBOACTBO"

1.6 Opyra nHpopmaums

B HacTosilaTa cekuuss ce nNpefcTaBAT pe3yntatuTe OT aHanusa Ha
YYBCTBWUTEMHOCTTA Ha MPOMEHW B cCreuuduyHu PUCKOBU haKTopu (NMXBEHU
HMBa, LUOK Ha KanuTarnoBUTE WHCTPYMEHTMW, KPEAWT criped W BOMATUIHOCT B
NUXBEHUTe paBHULLA), KOWTO BNUSAT BbpPXYy pa3Mepa Ha COGCTBEHUTE
CpeAcTBa M koeduLMEHTa Ha NNaTEXoCcnocoGHOCT.
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A. [1eMHOCT 1 pe3ynTtaTtu

Al OEWHOCT

Mo ceosiTa nNpaBHO-OpraHusauuoHHa dopma [hkeHepanu 3acTpaxoBaHe” ALl e aKUMOHEepHO OPYXKeCTBO CbC cefanuiie

Peny6nuka Bwnrapus, rp. Codpua 1504, panorn O6opuiue, 6yn. "KHas An. JoHaykos" Ne 68.

+~keHepann 3acTtpaxosaHe“ A[l e 3acTpaxoBaTten no cMucbna Ha Kogekca 3a 3actpaxoBaHeTo. [IpyXecTBOTO € BNucaHo B
TbProBCKNs perncTbp npu AreHumata no snuceaHuaTa ¢ EMK 030269049. [pyxecTBOTO ce npeAcTasnsiBa BUHaru saaegHo ot

ABamMa U3NbITHUTENHN ONPEKTOPKN, YreHoBe Ha yﬂpaBVITeJ'IHVIﬂ CbBeT.

CovrnacHo Kogekca 3a 3acTtpaxoBaHe ,[hxeHepanu 3acTtpaxoBaHe® ALl noanexu Ha Hag3op oT Komwucusita 3a cmHaHcoB
Hapsop (K®H). lMpsko oTroBopeH 3a TO3M Haf3op € 3aMecTHuK-npeacegatenat Ha KOH, pbkoBogely ynpaBneHue

,3acTpaxoBaTteneH Haasop“ kbM KOH.

KomucuaTa 3a pMHaAHCOB Haf3op e creuuanusvpaH ObpXaBeH opraH, KoWTo obeduHsiBa perynvmpaHeTo v Hagsopa Ha
pasnuyHN CerMeHTM Ha duHaHcoBaTa CUCTEMA — KanuTanoBWsl, 3acTpaxoBaTerHWs W nasapa Ha [AOMbIIHUTENTHOTO

NEHCMOHHO oCcurypsiBaHe.

KomucusaTta 3a cduHaHcoB Haasop (KPH) e cb3papgeHa Ha 1 mapTt 2003 r. cbe 3akoHa 3a KomucuaTta 3a hmHaHCOB Haa3op.
TS e He3aBUCKHMA OT M3MbIHUTENHATA BMacT MHCTUTYLMSA M 32 CBOATa AEWHOCT ce oTynta npes HapogHoTo cbbpaHue Ha
Penybnuka Bbnrapmsa. OCHOBHa MUCUMS Ha MHCTUTYUMsiTA € [Oa CbOEWCcTBa C OPUANYECKU, aOMUHUCTPATUBHU W
WMH(OPMALMOHHN CpPeACcTBa 3a noaabpXaHe Ha CTabuNHOCT M npo3padHOCT Ha HebaHkoBaTa (puMHaHCOBa cuctema B

Bbbnrapus, kakTo 1 ga 3alumTaBa UHTEPECUTE HA MHBECTUTOPUTE, 3aCTpaxoBaHUTE U ocurypeHuTe nuua.

[aHHuTe 3a koHTakT ¢ KPH ca cnegHuTe:

Appec: 1000 Codous, yn. "bynanewa” 16
ueHtpana: 02 94 04 999

bakc: 02 829 43 24

e-mail: bg_fsc@fsc.bg

3a 2022 dmHaHcoBa rogunHa ,[PxeHepanu 3acTpaxoBaHe” ALl ce ogutupa ot KMMI Ogut” OOL, ENK 040595851 n ,APA*
00, EMK 030278596. PeructpupaHuat ogutop ot ctpaHa Ha KMMI Ogmnt” OO[, konTo we Gbae OTrOBOPEH 3a ogouT
aHraxumeHta we 6boe r-xa Mapua [NeHeBa, ¢ peructpaumoHeH Homep 630/2007, a oT cTpaHa Ha ,A®A“ OO0

perncTpupaHuaT oauTop LLe e r-xa Bans MopaaHoBa ¢ peructpaumoreH Homep 112/1992.

LKMMIT Ogut” OO/ e c agpec u faHHW 3a KOHTaKT:
6yn. “bbnrapusa” Ne 45A

1404 Codpusa

TenedpoH: +359 2 9679300

LAPA” OO[ e c agpec u AaHHU 3@ KOHTAKT:
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¥Yn. ,060puwe” Ne 38
1504 Cocpusa

TenedoH: +359 2 9433700
dakc: +359 2 9433707

LKIMMI™ Ogut” OO0 n ,A®A* OO[ we ussbpLuaT oanTa CbrnacHo U3nCcKBaHWsATa Ha MexayHapoaHUTe ogMTOPCKM CTaHA4apTu
("MOC") Taka, kakTo Te ca usgageHu ot CbBeTa no MexayHapogHn O4MTOPCKM CTaHAapTU WU CTaHAapTW 3a u3passiBaHe Ha
curypHoct ("CMOCCUC").

Kanutanbt Ha [xeHepanu 3actpaxoBaHe® Al kbm 31.12.2022r. e 47,307,180 neBa, pasnpeneneH B 47,307,180 Gposa
NOMMEHHK, Be3HanuyHN akumMm ¢ NpaBo Ha rrac ¢ HOMUHanHa CToMHOCT 1 neB Bcska egHa. KanuTanbT e BHECeH u3usarno.
Kbm 31.12.2022r. 99.96% oT akuuuTe Ha ApyXKecTBOoTO ca npuTexaHve Ha JhkeHepanu UWE Xongwur®; 0.04% ca
npuTexaHve Ha Opyrv U3MYecKn 1 puandeckn nuua. [pyxecTBoTo He npuTexaBa coOCTBeHW akuum kbMm 31.12.2022r.

Mpe3 2022r. He ca npuaobvBaHM U/MNN NPEXBLPIISIHA TakuBa.

keHepann 3acTpaxoBaHe” ALl e 4acT OT rpynata Ha eguH OT CBETOBHWTE nuaepu B obnactra Ha 3acTpaxOBaHETO —
»AcuKypaumnoHn xeHepanu C.n.A“., KOATO onepupa 4Ype3 CBOMTE ObLUEPHN OPYXKECTBA U3 Lenus cBAT. KomnaHuaTa-Maika
Ha ,[xeHepanu 3actpaxoBaHe” ALl e ,[xeHepanu LIME XonguHr® (peructpypaHo B HuaepnaHams), a KpaHaTa KOMNaHusi-

mavika Ha JhkeHepanu 3actpaxosaHe“ Afl e ,Acukypaumnonun hxeHepanu C.n.A.“ (pernctpupaHo B Utanwms).

xeHepanu 3acTtpaxoBaHe ALl nputexaBa 100 % ot kanuTtana Ha ,[bxeHepanu 3akpuna Meguko — [eHTaneH UeHTbp®
EOCOL.

KeHepanu 3actpaxoBaHe® ALl, HIMa yyacTus B opyrv acoumMmpaHui unm ObluepHn aApyxXecTsa.
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OpraHusaumoHHaTa CTPyKTypa Ha KOMMaHuaTa 1 pasnpeaeneHnTo Ha pecopy KbM YeTupumata YreHoBe Ha YnpaBuTenHus
cbBeT kbM 31.12.2022r. e npefcTaBeHa Ha cnefpaluara rpaduka:

"[DKEHEPAITU 3ACTPAXOBAHE" A}
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LIENN

CTpaTeI'VILIeCKVITe uenun, npecneasaHn npes3 cneasallata rogmHa ue ObaaT Haco4YeHN KbM peanu3npaHe Ha I'pynosaTa

cTpaTerus Ha [)xeHepanu obsiBeHa Ha 15.12.2021r. u cbobpaseHa ¢ MecTHaTa nasapHa cpega.

Crtpaternata Ha ,[pkeHepanun 3actpaxoBaHe Al 3a nepuoga 2022-2024 e HacoyeHa KbM YCTOWYMB pacTex, poKyc KbMm
KNneHTa, pasyMHO ynpaBrneHue Ha akTuBuUTe, e(PEeKTMBHOCT M KOHTPOM Ha pas3xoguTe, MHOBaLUW U OMrUTanM3auusa Ha

npouecuTe:

= [leyenuBl pacTex, nspasssall ce B NogobpsiBaHe Ha NazapHMTE NO3ULMM U Ha Na3apHusa Asn Ha [pyxecTBoTo;

= [logoGpsiBaHe npodhecroHanHMTe KayecTBa U YMEHMSA Ha CNYXXUTENUTEe OT MpexaTa 3a npofaxoa;

*  YnpaBneHue Ha kanuTana u pMHaHcoBa ONTUMM3aLUs, BKNOYBaLLA: NogobpsiBaHe Ha KBOTaTa Ha LWeTUTe, KOHTPOn
Ha aAMVHUCTPaTMBHUTE W OnepaTVBHWM pPa3xoAu, BOAEWM [0 MOMNOXWUTENHW UHAHCOBM pes3ynTatun Ha
OpyxecTBOTO;

=  WHoBauuu u gurntanHa TpaHcopmaumsi. CTpeMexbT ce 3ana3sa KbM TOBA KOMMNaHWATa Aa OT4YMTa HapacTBallaTa
ponsi Ha TexHonormmTe u Aa 6bae egHa OT TEXHOMOIMMYHO HaW-UHOBATUBHWTE U MOJEPHM 3acTpaxoBaTerHM
KoMnaHun B Bwnrapus;

= 3anasBaHe Ka4yecTBOTO Ha puckoBeTe, AMBepcuduKaumsa Ha noptTdenna;

= Pa3Butne Ha uHTepHeT noptana My Generali 1 MOGUNHOTO NpUnoXeHue, ¢ POKYC BbPXY MacoBuTe npoaaxou n
Bb3MOXHOCT 32 KIMMEHTUTE 3a fleceH AOCTbMN [0 NPOAYKTUTE Ha OPYXECTBOTO OT €[4Ha CTpaHa WM peructpauus u
npocneasiBaHe Ha LWeTN Npu HaCTbLNUNK 3acTpaxoBaTenH cbouTns;

= PasButvMe Ha puTenn npogaxbwute W npeanaraHe Ha MoAynapHW NpoAyKTW, KaTo ce CTPEMMM KbM YCTOM4MBA
npomsiHa B Noaxoaa 3a npogaxba Ha HalMTe NPOAYKTU Ha HaLUUTE KITMEHTU

= [leyenuBw ©OM3HEC W kaHanu 3a AUCTpUOYUMsi, KOUTO Oa OCUIYPAT YCnellHa CUHEPrsi Ha MneyenuBLIETO
KoprnopaTuMBHO NMopTdonuo 1 pa3suTve Ha GmsHeca Ha OpebHo; 3anasBaHe Ha BoAeLlaTa No3uuMs Mo 34paBHO
3acTpaxoBaHe U pa3BUTME Ha 3acTpaxoBaTENHUTE YCryrn Ype3 cobCTBEH MEANLIMHCKUN LIEHTBP;

= B pbnrocpoyeH nnaH ga ce m3rpagu yCToMuMBa Bpb3Ka C KNMMEHTU U MapTHbOpM, OasvpaHa Ha [oBepue U
CUTYypHOCT;

»  [urutanusaumsa n TpaHcgopmaums Ha NPoLIeCUTe CBbpP3aHn ¢ 6e3xapTUeHUTE NPOLIECU B KOMMNAHUATA;

= JbkeHepanu 3acTtpaxoBaHe“ A[l npoabmkaBa ga paboTu CbrMacHO M3WCKBaHUSATA Ha WMMNEMeHTUpaHaTa
nonuTuKa 3a onasBaHe Ha OKofHaTa cpefa.

= xeHepanu“ e cunHa, rnobanHa mapka 1 egHa oT 3agadyute e aa ce nonynspusupa olle noseye B bbnrapus upes
NpoBeXaaHe Ha pekriaMHU KamnaHuy;

* KMmnnemeHTnpaHe Ha cbBpeMeHHa CRM cucteMa 1 akTyanuanpaHe Ha TEeKYLUMAT CalT Ha APYXKEeCTBOTO;

= [pyxecTBoTO Aa 6bae coumanHo OTrOBOPHO Ype3 noanomaraHe Ha Aeua 6e3 poguTtencka rpmxa, opraHuampaHe Ha
yyactve B GnaroTBopuTenHu cbOUTMSA, KOMTO Oa pas3BuMBaT cCnopTta, Aa noanoMaraT 3gpaBeTo Ha xopaTta B
Bvnrapusi, ga cnomarat 3a onasBaHe U Bb3CTAHOBSIBaHE Ha NpupoaHaTa cpeda, T.e. Aa ca U eKONOorMyHo
opueHTupaHu. KomnaHusaTta e yacT oT rpynosaTta nHuumatmea ,The Human Safety Net‘. MHuumMaTuBaTta uma 3a uen
rnoanomaraHe Ha xopa B HepaBHOCTOMHO nornoxenue. ,The Human Safety Net® e 6asupaHa Ha ngesaTta, 4ye Bcsika

e[lHa NMoMoLL, MOXe [ja AoBede [0 YyCTONYMBA NPOMsAHA 1 A Cb3aaae No3UTUBEH eeKT.

Mpenena xapakrtepa Ha genHoOCTTa Cu ﬂpy)KeCTBOTO He pas3BuvBa W He npeaswxaa Aa pasBvBa Hay4YHO-mu3cnegoBsaTesicka un

pasBoviHa AENHOCT
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A.2. PE3YNTATU OT NOANMUCBAYECKA OEMHOCT
A.2.1. bBpyTeH npemMueH npuxon

MpemMunHUAT npuxofd Ha komnaHuaTa 3a 2022 roguHa e 194,685 xun. nesa, 3a npeaxogHata 2021 rognHa — 182,807 xwmn.
neeBa, OT KOWTO NO AMPeKTHO 3actpaxoBaHe 194,003 cnpsamo 182,192 xun. nesa 3a 2021 rogMHa U NO aKTUBHO

npesacTtpaxoBaHe - 682 xun. nesa, 3a nNpeaxoaHaTa roguHa - 615 xun. nesa.

= ABTOMOOMINHO 3acTpaxoBaHe
3aema ocHOBeH OdAn B nNpuxoaa no AMPEKTHO 3acTpaxoBaHe — 57%, 3a npeaxogHarta roguHa 58.4%, ot kouto:

o 3actpaxoBka Kacko ¢ npuxog 73,759 xun. neea un gan 38%, 3a npegxogHaTta rogmHa 61,200 xun. neea u gan
33.6%. MocTturHat pbCT Ha npuxoda cnpsamo 2021 roamHa 20.5%;

o 3actpaxoBka ,[paxxgaHcka OTroBOpPHOCT® CBbp3aHa C npuTexaBaHeTo U u3nonssaHeto Ha MIC ¢ npuxon
36,877 xun. neea n gan B NpMxoda no AMPeKTHo 3acTpaxoBaHe 19%, 3a 2021 roguHa 45,170 xvun. nesa v asn
B Npvxoa no ANpeKTHo 3actpaxoBaHe 24.8%. MNo-H1CckusaT npuxog no 3acTpaxoska 'O Ha aBTomobunuctuTe (-
18.4% cnpsimo npegxogHaTta rogmMHa) ce ObJKU Ha Cnaj Ha LieHUTe No 3acTpaxoBkaTa Ha nasapa v OT gpyra
CTpaHa peLIEHNETO Ha KOMNaHuWsTa Aa 3anasv 4oCcTaTbyeH pa3Mep Ha npemunTe, koeTo fosefe Ao 3aryba Ha
KITNEHTY;

o LUenwnte Ha koMnaHusiTa ca HAaCOYEHN KbM NoAObPXaHe Ha nasapHaTa no3uumsa no 3actpaxoska I paxgaHcka
OTrOBOPHOCT®, CBbp3aHa C MpuTexaBaHeTO W u3non3eaHeTo Ha MIC, HamupaHeTo Ha GanaHc mexay

aTpaKkTUBHa N KOHKYPEeHTHa UeHa, a He Lenn NnoCcTturaHe Ha 3HavYuTeneH pbCT B I'IpOJJ,a)K6VITe.

* [loxap u npupoaHu 6eacTeus. [pyru Bpean Ha UMyLLEeCTBO
o 3acTtpaxoBkaTa e c npemueH npuxog 33,620 xun. neea 3a npeaxogHata rognHa 31,921 xun. neea — 17.3% 3a
TeKylLiata roguHa e genbTB noptdenna Ha apyxecTtBoTo (17.5% 3a 2021r.);
o [Mpuxogbt no 3actpaxoBkaTa 6Genexn pbcT cnpamo 2021 ¢ 5.3%. OcHoBHaTa nNpuvyMHa € YCMEeLHOTO

noaHoBABaHE Ha AOroBOpu C KOprnopaTuBHU KIMEHTU, KAKTO U NpuBnn4aHeETo HO HOBWU.

= 3acTpaxoBaHe cpeLly 3rononyka v 3gpaBHO 3acTpaxoBaHe
MpuxoabT e B pa3mep Ha 35,145 xun. nesa (31,409 xun. nesa 3a 2021 rognHa), nocturHaT pbeT oT 11.9%, 18.1% e genbT
OT 06LWMS NIPEeMUEH NPMXo4 NO AUPEKTHO 3acTpaxoBaHe, OT KOUTO:
o MeanumnHcka 3acTpaxoBka B pa3mep Ha 23,498 xun. nesa (20,889 xun. nesa 3a npegxogHaTa rogvHa);
o 3nononyka — 7,184 xvun. nesa, 6,492 xun. nesa 3a 2021 roauHa;

o Tpyaoea 3nononyka — 4,462 xvn. neea, 3a npeaxoaHaTa roguHa 4,028 xun. neea.

OcTtaHanuTte 3acTpaxoBKu 3aemat 7.5% c npuxop KakTo cnepBa:
= 3acTpaxoBaHe Ha: [lnaBaTenHu cbOoBe, NeTaTenHn anapaTtu, ToBapu No Bpeme Ha npeeos3 - 6,903 xun. nesa 3a
2021 rogmHa — 6,404 xvn. neBa pbCTHLT Ce AbIMKU Ha 3acTpaxoBkn KAPITO n Pencosu npeBo3HM cpeacTea;
= [lomow npu nbtyBaHe /AcuctaHc/ - 3,550 xun. nesa, 2,306 xun. neea 3a npegxogHaTta roguHa, npuxoga no
3acTpaxoBkaTa MOCTEMNEHHO Ce Bb3CTAHOBSIBA OO0 HMBaTa Npeau naHoemusita ¢ oTnagaHe Ha orpaHuYeHus 3a
nbTyBaHe

=  OO6Lwa rpaxagaHcka oTroBopHocT — 3,439 xun. nesa, 2021 roguHa — 3,190 xun. nesa;
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=  Kpeautu n pasHu douHaHcosu 3arybu - 710 xun. neea, 3a npegxogHaTa roanHa 592 xun. nesa.
A.2.2. TexHuyecku pesyntar

=  TexHu4yeckusaT pesynTaT 3a KoMmnaHusaTa e nonoxuteneH 14,380 xun nesa cnpsmo 10,100 xvun. nesa 3a 2021r.

= KomGuHupaHuat koedpuumeHT 3a 2022r. e 89.2% v 3a 2021r. e 91.2%.

= [lpe3 2022 rognHa 3acTpaxoBka ,[ paxxgaHcka OTFTOBOPHOCT" CBbp3aHa C npuTexaBaHeTo 1 n3nonssaHeTo Ha MIMNC
3anasBa nonoxuteneH pesyntat 8,059 xvun. nesa, cnpamo 5,978 xun. nesa 3a npegxogHarta rognHa.

o KsoTtaTa Ha weTumocT no 3actpaxoBkaTa e 35.4% a 3a npegxogHaTta roavHa e 44.7%.IMpe3 2022 roguHa no-
HUCKMAT Npuxof no 3acTtpaxoBka O Ha aBTOMOGMNMCTUTE Ce OTpasv MOMOXWUTENHO BbPXy pesynraTta no
3acTpaxoBkara.

[pyXecTBOTO aHanu3mpa u OLeHsIBa p1cka, KaTo npurara pasyMHa KOHKYpPEeHTHa LieHa C KOeTo uenu 3anassaHe

Ha nasapHaTa no3uuusi Ha KoMNaHuATa.

=  TexHuuyeckuAT pe3ynTaT npes Tekyliata roanHa 3a 3actpaxoBka Kacko e oTpuuaTteneH 4,484 xun. nesa, cnpsimo
322 xvn. nesa 3a npeaxogHaTa roguHa.

o Ksortata Ha weTtmmocT no 3actpaxoBkata e 53.3%, 3a npegxogHata roguHa 50.9%.Mpe3 2022 roguHa
HabrnogaBame MOCTEMNEHHO YBENWYEHUE B pa3mepa Ha NpeasBeHWUTE MpeTeHUMU nopaau yBEnuyeHne Ha
Jena Ha 3acTpax0oBaHWTE HOBW NU3UHIOBM aBTOMOOMNN, KOMTO Ca C MO-BUCOKU 3aCTpPaxoBaTENHU CyMu, OT
apyra CcTpaHa BIUSIHAETO Ha WHdnaumaTa okassa Mo-CepMO3HO OTpaXeHue Mo 3acTpaxoBkaTta, OTKOMKOTO
npwu 3actpaxoBka 'O Ha aBTomMoBUNUCTUTE.

» 3a MeaunumHcka 3acTpaxoBka TEXHUYECKUAT pe3ynTaT npes TekyllaTa roguHa e otpuuarteneH B pasmep Ha 172
XuUn. neea, 3a NnpeaxoaHaTa rogvHa e nonoxureneHd 868 xun. nesa. NpunyunHa e edpekta OT yBenMUEHME Ha LieHUTe
Ha meguumHckmTe yenyrn /30% no-Bucoku oT 1 main/ npyu Bb3CTAaHOBSABAHETO Ha pasxoguTe M HanpaBeHuTe
NPOMEHU B AOrOBOPUTE C HaLUMTe MeOULMHCKM OCTaBYMLM OT aboHaMeHTHaTa Bepura.

=  3a ocTaHanuTe 3acTpPaxoBKWU OT NOPTENa Ha OPY>KECTBOTO TEXHUYECKUAT Pe3ynTaT € NONOXUTENEH.

= 3a MeHUDKXMbHTA Ha JPYXKECTBOTO € OT CbLUECTBEHO 3HAYEeHWe 3adensHeTOo Ha [OoCTaTbYyeH pa3mep Ha
TeXHUYEeCKUTe pes3epBu 3a MNokpMBaHe Ha ObaelnTe 3aQb/HKEHUS Ha KOMMaHUATa, KOETO BOAW A0 CTabunHoCT B
OBbMArOCPOYEH NNaH.

=  TexHW4YecKknTe pes3epBu Ce U3YNCNABAT CbIMACHO NPUHUMNUTE 3a oueHka Ha [dupektuBarta "lMnatexocnocobHocT
II". Te ce usuncnseat nNo pasymeH, HaaexaeH u 06eKTUBEH HauvH, cbobpa3eH u ¢ BbBeaeHaTa MEeTOAoNorMs 3a

n34mcneHme.
A.3. PE3YNTATU OT MUHBECTULIUUN

Kbm kpas 2022r. Ha OCHOBHa YacT OT MHBECTULMOHHUS nopTdenn Ha JhxkeHepanu 3actpaxosaHe* All e nog ynpaBneHue Ha

HhkeHepanun NueectmbHTC LIME A.C.%, cbrnacHo cknoveH 4OoroBop 3a ynpasneHne Ha (OnHaHCOBW akTUBM.

Mpe3 oT4yeTHUSA Nepuoa B MHBECTUMLUMOHHMS nopTdeinn Ha [hkeHepanu 3acTtpaxoBaHe® ALl Oewe yBenuyeH OenbT Ha
WHBECTMUMMTE B aKkuMu, 3a CMeTKa Ha nagexvpanute npes nepvoga ALK n kopnopatusHu obnuraumm. CTpykTypaTta Ha
noptderina kbm 31.12.2022r. e nocoyeHa B MognwWwHUA aoknag 3a AefHOCTTa, NpUoXeHme KbM MoanWHNSA (OUHAHCOB OTYET

Ha apyxecTBoTo 3a 2022r.

Mo oTyeTHU gaHHW, NUXBEHUS AoXo4 Ha koMnaHusTa 3a 2022r. goctura oo 3,152 xun. ne. (2021r. - 3,124 xun. ng.). lMo-
nogpobHa uHdopmMauusa 3a NMXBEHNUsT OXOL MO NopTdeEnnn, Kakto 1 3a npeoueHkmTe B OTyeTa 3a BCeobOXBaTHUSA O0XOA,

MoOXe Aa ce Buau B loanwHNS nHaHCOB OTYET Ha ApyXecTBoTo 3a 2022r.
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Mpe3 2022r. pasxoguTe 3a yrnpaBfieHWe Ha MHBECTULMOHEH NopTdennn n nonevymTenckm ycnyrn Hamanaesat go 488 xun. ne.

cnpsamo 499 xun. ne. 3a 2021 roguHa.

MpoabmkasalwiaTta cneumanHa BoeHHa onepauus Ha Pycua B YkpanHa noBnusi HEraTMBHO Ha LEeHWTe Ha (MHaHCOBUTE

WHCTPYMEHTU rnobanHo, kaTto ToBa ce OTPasu 1 Ha MHBECTULMOHHNSA nopTdenn Ha [pyxecTBoTO.

Ekcnosuuusata kbM pycku koprnopaTueHu obnurauumn 6e 3atBopeHa npe3 2022r. ¢ peanuanpaHa 3aryba B pa3mep Ha 2,260

xun. ne. KbM Kpas Ha OTYETHUS NEPUOA He ca Hanuue 06e3UeHKN Ha LleHHM KHIXKa.

A4, PE3YNTATU OT APYI'YM OEMHOCTU

TouykaTa He e npunoxuma 3a ,J[hxkeHepanu 3actpaxosaHe“ Afl.

A.S. AOPYrA UH®OPMALIUA

A.5.1. TpaH3akumu B pamMKuTe Ha rpyna dxxeHepanu

JPKeHepanu 3acTpaxoBaHe“ ALl e CKMOUYMNO JOroBOpW 3a MosflyyaBaHe Ha YCryrM OT KOMMaHuM B pamkuTe Ha [pyna
JPKeHepanu“. O6xBaTbT Ha NpefoCTaBeHWUTe YCMNyrn BKOYBa yrnpaBneHne Ha nopTdeinn oT pUHAHCOBU UHCTPYMEHTU U

nognomaraHe Ha pasfnMyHUTe OTAENW NpU U3BBbPLUBAHE HA PYTUHHUTE UM OEAHOCTW.
KomnaHuaTa HaMa nonyYeHn n npeocTaBeHu rapaHummn OT 1 Ha apyru komnaHuum B pyna ,JhxeHepanu®.

AKuMOHEpHaTa CTPYKTypa Ha KOMMaHusiTa € AOCTbMHA Ha oduumanHata cTpaHuua Ha OPYXeCTBOTO Ha CregHus NUHK:

http://www.generali.bg/finansova-informacia/akcionerna-struktura/.

Kbm 31.12.2022r. ,DxeHepanu 3akpuna MAOL" OO e 100 % cobctBeHocT Ha ,[hxeHepanu 3acTtpaxoBaHe* ALl n HaMa

npomsiHa OT NpeaxoAHaTa roguHa.

A.5.2. WHdopmauusa 3a edekra OT cneuymanHata BoeHHa onepauumss Ha Pycus B

YKpanHa

B kpast Ha meceL deBpyapu (Ha 24 depyapu 2022r.) 3anovHa crneuuanHa BoeHHa onepaumsa Ha Pycusa Ha TepuTtopuaTa Ha
YKpalHa, KOSTO npoabikaBa M KbM [aTaTa Ha usgaBaHe Ha To3u (MHAHCOB oT4yeT. B pesyntat Ha ToBa BogewmTe
1MHaHCOBM nasapu MO CBeTa M3NWUTBAT CbTPECEHUd, a npobnemnTe ¢ BepuUrMTe Ha OOCTaBka, NOPOAEHWN OT NaHaemusTa
COVID-19, gonbnHuTenHo ce 3agbnbounxa. Ha Pyckata dbegepaums ce HanaraT Bce NO-LUMPOKA MKOHOMUYECKU CaHKLUN OT
cTpaHa Ha EBponelickusa cbto3, CALL, Benvkobputanusa, KaHaga, AscTpanusi, AnoHus u apyru abpxasu. [Nopagn Bcuuko
ToBa Ce HabniogaBa 3HAYMTENHO MOBULLIABAHE W BONMATUIHOCT Ha LIEHUTE Ha MeTpona, rasa, ef. eHepruaTa v Opyru
CYPOBMHW, KaKTO WM MOBMLIEHa WHnauma Ha rnobanHo HMBO. Bcumyko ToBa OT CBOsi CTpaHa OkasBa BMUSIHUE BbpXY
pelleHnsiTa Ha UeHTpanHuTe GaHky MO cBeTa 3a Bb3XoAdlla KOPEKUUSI HA OCHOBHUTE FNUXBEHM MPOLIEHTU M ONUTU 3a
cTabunuanpaHe Ha UMHaAHCOBMTE Mas3apu. ToBa, OT CBOS CTpaHa, Oka3Ba HEMNOCPeACTBEH e(EeKT BbpXy LUEHWUTEe Ha
(bMHAHCOBUTE aKTUBM Ha CBETOBHO HMBO. PMHAHCOBUTE Nasapu ca pasTbPCEHU OT PE3KM NMPOMEHM B LIEHUTE Ha (PMHAHCOBM
N CTOKOBW aKTUBW, HabnogasaT ce U cepuosHn npobnemu B 6aHkoBaTa cUCTEMA Ha pas3nuyHM CTpaHu no ceeta. [bpBuTe
6aHkoBK hanmtn Beye ca dakt B CALL, a MHoro 6aHku u3nMTBaT NUKBMAHW 3aTPYOHEHUS U B OPYrM 4acTu Ha CBETa,

BKITKOYNTENTHO U B EBpona. Pa3BuTneTo n n3xoanbT Ha Ta3n BOWMHA He Morar fa ce npeaBngAaT Ha To3u eTan, KakTto 1 e TpyaHo
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pa G6baar NPOrHo3npaHn HeroeuTe AObJITOCPOYHU e(beKTI/I BbpXy rno6anHoTo MKOHOMMUYECKO W coLManHo passutune,

BKITIOYUTESTHO U 3a Ebﬂrapl/lﬂ.

PHKOBOACTBOTO Ha APYXXECTBOTO € onpeaenuno Tosa cbbutue Kkato Hekopurupalyo no cmucbna Ha MCC10. MNopaam ToBa

HsMa OoT4YeTeHU edhekTn B HacCToALLMA (hrHAHCOB oT4HeT 3a 2022r.

Ha To3n etan PBKOBOACTBOTO Habntogasa u npaBy TeKywlo aHannsnm n OUeHKM Ha Bb3MOXHW nocneguvun u e(beKTVI oT

BoMHaTa B YKparHa 3a ApY)XeCTBOTO, HeroBaTta AeNHOCT, aKTUBU U NEPCNeKTUBK. 3a uenra:

1. pOpyxecTtBoTo € paspaboTuno w npunara MoZen Ha KPU3UCHO YyMpaBreHue, 4Ype3 KOWTO Cce W3BbpLuBaT
HeobXOANMUTE OLEHKM U BITUSIHUS;

2. [pyXecTBOTO e onpegenuno nogxoga W € YCTaHOBMMO [AeWCcTBMATa, KOMTO creBa ga ce u3BbplaTt 3a
npeHacTporiBaHe Ha OCHOBHWTE OM3HEC NpoLecH B Criyvan Ha KpU3UCHa CUTYaumnsa Unu Apyr MHUWAEHT;

3. OpyxecTBOTO e cb3fgano KpuanceH ekun 3a KOOpAMHUPAHE Ha AeWCTBUSATa Ha pasnUYHUTE CTPYKTYPHW nuua u
€KUMY NPU KPU3NCHA CUTyauust Unu gpyr UHUMAEHT;

4. Ha 3acefaHus Ha YnpaBuTENHMSA CbBET, CbCToANMOo ce Ha 02.03.2022 r. pbKOBOACTBOTO € Bb3NOXUII0 Ha KpnsncHus
€eKun 3a Npoy4BaHe U OLEHKa Ha BMWSHWMETO Ha KoHdnukTa ,Pycusa- YkpaiHa® n cbbutusita oKono Hero BbpXy
cTonaHckaTa AeVHOCT Ha APY)XXEeCTBOTO U HEFOBUTE aKTUBY;

5. [OpYXecTBOTO OCbLUECTBABA Tekywia komyHukaumss ¢ Generali Investments ACEE OTHOCHO WHBECTULIMOHHUS
nopTdenn, HeroBoTo yrNpaBneHne N TeKyLUTe My OLEHKHU;

6. pavpekuun Ynpaenewue Ha pucka® n ,OUTL" Tekywo HabniogaBaT MPOMEHUTE B OLEHKUTE W LEeHWUTe Ha
nopTdennute ot (OUHAHCOBW aKTUBU N OCUTYypABaT UHPOPMaLNS KbM YNpaBUTENHUSA CbBET U KINIOYOBUTE NULA;

7. Ha cpewa c pbkoBoacTBoTo Ha Generali ACEE O0THOCHO Bb3MOXHM akTyanusauum Ha nnaHa Ha [pYyXecTBOTO 3a
2023r. ca guCKyTUpaHu M HeobxooumocTTa OT OOMbIIHUTENHU OENCTBMS BbB Bpb3Ka C OLEHKaTa AMHAMUYHO

npoMeHsiLaTa ce cTonaHcka cpefa, B KOsiTo ornepuvpa ApYyXeCTBOTo.

B kpaTkocpoyeH nnaH oueHkaTa Ha PbKOBOACTBOTO €, Ye AOKOMKOTO APYXEeCTBOTO He MoaabpXa TECHU MKOHOMMWYECKU
BPB3KM M MHBECTULMM, CBBbP3aHu C Pycusa n YkpainHa, HAMa Hanuue CblUeCcTBeHW npekn edektn. MHBecTnumute B pycku

LieHHU KHMKa BsXa NMKBMOMPaHU Npes YeTBbPTOTO TpUMeceune Ha 2022 roguHa..

MoBuwaBaHeToO Ha WHpNauuaTa Ha rno6anHo HMBO oka3Ba HenocpeacTBEH eekT BbpXy LEeHUTE Ha (bMHaHCOBUTE aKTUBM
HaBCAKbOe MNno cCBeTa. pr,D,HO npeasunaMmMo € U1 noeBedeHMeTo Ha uUeHTpalnHuTe OaHkM B onNWT 3a OBMNajsiBaHe Ha
paspasunaTta ce uHdnaums, B TOBa YMCHO U HECUTypHOCTTa CBbp3aHa C UEeHNUTe Ha MHCTPYMEHTUTE C dumKcMpaHa OXOOHOCT

(ALK v kopnopaTvneHu obnuraumm).
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MpunoxeHue

Mpemun, weTtn n pasxoam no nuHumM 6musHec (1/2)

JInHms GusHec 3a: 0BLLO 3acTpaxoBaHe W MPe3acTpaxoBaTenHin 3agbmKeHUs (MPSKO U MPUETO MPOMOPLMOHANHO Npe3acTpaxoBaHe)

3acTtpaxoBaHe Ipyro MwmywiecTeeHo
3actpaxoBaHe ~ 3acTpaxoBaHe  3acTpaxoBaHe Ha Tpaxaaricka 3acTpaxoBaHe Mopcko, sactpaxosare 3acTpaxoBaHe
BbBBpb3kaC  BbBBPb3KAaCbC  BbBBPb3KA C OTrOBOpHOCT BbB Bpb3ka C aBMALMOHHO 1 / BbB Bpb3Kka C Kpepurio
MeAVLMHCKNA 3alyuTa Ha obesLeTeHue Bb8 Bpb3ka ¢ MOTOPHY TpaHCMopTHO sactpaxosarie o6Lwa rpaxaaHcka rapaHUVoHHO
pasxoau poxoauTe Ha paboTHULUTE MOTOPHM NpeBOo3HK 3acTpaxoBaHe Cpely noxap OTrOBOPHOCT sacTpaxosane
MPEBO3HK cpencTea 1 opyrm
cpeacTea Bencreus
3anucaxa npemus
BpyTHO - Mpsika AeiHoCT 23.498 7.184 4.462 36.877 73.759 6.903 33.620 3.439 5
BpyTHo - MpreTo nponopLmoHanHo 0 0 79 0 0 0 604 0 0
BpyTHo - MpreTo HenponopLmoHanHo 0 0 0 0 0 0 0 0 0
[l9n Ha Npe3acTpaxoBarent 6.429 2.487 1.254 2.703 2.194 5.336 16.418 2.168 4
HeTHo 17.070 4.697 3.287 34173 71.565 1.568 17.806 1.271 2
CneyeneHa npemus
BpyTHO - Mpsika AeiHoCT 22.004 6.950 4314 39.162 68.157 6.704 33.200 3.264 4
BpyTHO - MpreTo nponopuyoHanHo 0 1 79 0 26 0 372 0 0
BpyTHo - MpreTo HenponopLMoHanHo 0 0 0 0 0 0 0 0 0
[15in Ha npe3acTpaxoBaTenyt 6.007 2.585 1.184 2.703 2.194 5.376 16.468 2.158 3
HeTHo 15.997 4.366 3.208 36.459 65.989 1.328 17.104 1.107 1
HewnsnnateHu npeTeHumm
BpyTHo - Mpsika AeiHoCT 15.886 1.617 346 12.530 35.621 -1.553 10.595 -459 -1
BpyTHo - MpreTo nponopuyoHanHo 0 -7 23 0 -179 0 14 0 0
BpyTHO - MpneTo HenponopLyoHanHo 0 0 0 0 0 0 0 0 0
[san Ha npesactpaxoBatenu 5.238 920 362 -387 295 -942 5.937 -174 -1
HeTHo 10.648 690 7 12.916 35.147 611 4.672 -285 0
MpomeHu B Apyrv TEXHUYECKU pe3epBy
BpyTHo - Mpsika aeiHocT 0 0 0 0 0 0 0 0 0
BpyTHo - MpreTo nponopumoHanHo 0 0 0 0 0 0 0 0 0
BpyTHO - MpneTo HenponopLyoHanHo 0 0 0 0 0 0 0 0 0
[lan Ha npe3acTpaxosatent 0 0 0 0 0 0 0 0 0
HeTHo 0 0 0 0 0 0 0 0 0
Bb3HMKHaNW pa3xoau 5.521 2.457 1.629 15.483 35.326 -500 10.375 177 9
Dpyrv pa3xogm 0 0 0 0 0 0 0 0 0
061wo pasxoau 0 0 0 0 0 0 0 0 0
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Mpemuu, weTu n pasxoam no nNUHUKM 6usHec (2/2)

JInHns GuaHec 3a: 0610 3acTpaxoBaHe 1
npe3acTpaxoBaTenHu1 3abiKeHus (Npsiko M NpUeTo
MPOMOPLIMOHAMNHO Npe3acTpaxoBaHe)

TuHus GU3HeC 3a: MPUETO HEMPOMOPLMOHANHO Npe3acTpaxoBaHe

3actpaxoBaHe ~ 3acTpaxoBaHe 3acTpaxoBaHe Mopcko, O6uio
BbB BPb3Ka C BbB Bpb3ka C CpeLLy pasHu 3ppasHo 3actpaxoska aB1aLIOHHO 1 NmywecTeeHo
npaBHw OKa3BaHe Ha (hvHaHCoBM 3acTpaxoBaHe 3nononyka TPaHCMOPTHO 3acTpaxoBaHe
Da3HOCKM nomoLw 3arvbm 3aCTpaxoBaHe
3anucaHa npemus
BpyTHO - Mpsika AeiHOCT 0 3.550 705 0 0 0 0 194.003
BpyTHo - MpreTo nponopumoHanHo 0 0 0 0 0 0 0 682
BpyTHo - MpneTo HenponopLmoHanHo 0 0 0 0 0 0 0 0
[lan Ha npesacTpaxosatent 0 1.626 0 0 0 0 0 40.619
HeTHo 0 1.924 705 0 0 0 0 154.066
CneyeneHa npemust
BpyTHO - Mpsika AeiHocT 0 3.326 2.102 0 0 0 0 189.187
BpyTHo - MpneTo nponopLmoHanHo 0 0 0 0 0 0 0 478
BpyTHO - MpneTo HenponopLyoHanHo 0 0 0 0 0 0 0 0
[lan Ha npe3acTpaxosatent 0 1.626 0 0 0 0 0 40.304
HeTHo 0 1.700 2.102 0 0 0 0 149.360
Hewnsnnartenu npeteHumm
BpyTHo - Mpsika AeiHoCT 0 1.446 -1.951 0 0 0 0 74.078
BpyTHo - MpreTo nponopuvoHanHo 0 0 0 0 0 0 0 -149
BpyTHO - MpreTo HemponopLyoHanHo 0 0 0 0 0 0 0 0
[0 Ha npe3acTpaxoBaTent 0 689 0 0 0 0 0 11.939
HeTHo 0 757 -1.951 0 0 0 0 61.990
MpomeHu B Apyru TEXHUYECKU pe3epBu
BpyTHo - lMpska aeitHocT 0 0 0 0 0 0 0 0
BpyTHo - MpreTo nponopuyoHanHo 0 0 0 0 0 0 0 0
BpyTHO - MpreTo HemponopLyoHanHo 0 0 0 0 0 0 0 0
[an Ha npesacTtpaxoBaTtenu 0 0 0 0 0 0 0 0
HeTtHo 0 0 0 0 0 0 0 0
Bb3HMKHaNW pa3xoau 0 619 126 0 0 0 0 71.205
Opyru pasxoau 0 0 0 0 0 0 0 965
0610 pazxoam 0 0 0 0 0 0 0 72170
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Mpemuu, wetu n pasxoam no agvpxasu (1/2)

CobcTeeHa 061wo Ton 5 1
06w Ton 5 1 cobcTBEHa AbpXaBa - 3a4bIKEHNs Ha 0BLLOTO 3acTpaxoBaHe cobcTBeHa
Abpxasa
Abpxasa
BG 0 0 0 0 0 0
3anucanu npemumn
BpyTHO - MMpsika AefiHocT 194.003 0 0 0 0 0 194.003
BpyTHo - MpreTo nponopumoHanHo 682 0 0 0 0 0 682
npesactpaxoBaHe
BpyTHo - MpreTo HenponopLmoHanHo 0 0 0 0 0 0 0
npesactpaxoBaHe
[lan Ha npesactpaxoBatenu 40.619 0 0 0 0 0 40619
HeTHo 154.066 0 0 0 0 0 154.066
CneyeneHu npemnu
BpyTHo - MMpsika AefiHocT 189.187 0 0 0 0 0 189.187
BpyTHo - MpneTo nponopLmoHanHo 478 0 0 0 0 0 478
npesacTpaxoBaHe
BpyTHO - MpneTo HenponopLyoHanHo 0 0 0 0 0 0 0
npesacTpaxoBaHe
[lan Ha npesactpaxoBatenu 40.304 0 0 0 0 0 40.304
HeTHo 149.360 0 0 0 0 0 149.360
naTeHn npeTeHLMM MO WeTH
BpyTHO - Mpsika AeviHOCT 74.078 0 0 0 0 0 74.078
BpyTHo - MpreTo nponopuyoHanHo -149 0 0 0 0 0 -149
npesacTpaxoBaHe
BpyTHo - MpreTo HenponopLmoHanHo 0 0 0 0 0 0 0
npesactpaxoBaHe
[lan Ha npesacTpaxoBaTenu 11.939 0 0 0 0 0 11.939
HeTHo 61.990 0 0 0 0 0 61.990
MpomMeHu B Apyru TeXHUYECKU pe3epBu 0 0 0 0 0 0 0
BpyTHo - lMpsika aeitHocT 0 0 0 0 0 0 0
BpyTHo - MpreTo nponopuvoHanHo 0 0 0 0 0 0 0
npesactpaxoBaHe
BpyTHo - MpreTo HenponopLMoHanHo 0 0 0 0 0 0 0
npesacTpaxoBaHe
[san Ha npesacTtpaxoBaTtenu 0 0 0 0 0 0 0
HetHo 0 0 0 0 0 0 0
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Mpemuu, weTtu n pasxoam no agvpxasu (2/2)

061wo Ton 5 1
CobcTBeHa abpkaBa 0610 Ton 5 1 cobeTeHa AbpkaBa - 3abIKEHUS HA 0OLLOTO 3acTpaxoBaHe cobcTeeHa
Abpxasa
BG 0 0 0
Bb3HukHanm pasxoau 71.205 0 0 0 71.205
DOpyru pa3xoaun 0 0 0 0 965
06wo pa3xoau 0 0 0 0 72170
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6. Cucrtema Ha ynpaBrneHue

b.1. OBLWA UHPOPMALIUA OTHOCHO CUCTEMATA HA YMNPABJIEHUE

LKeHepanu 3acTtpaxoBaHe® ALl e akuMOHEepHO APYXeCTBO C ABYCTENeHHa CMCTeMa Ha ynpaereHue, cbCTosilata ce oT

YnpaButeneH cbBeT n HagsopeH cbBeT. YUneHoBeTe 1 Ha ABaTa CbBeTa ca M36paHVI C MangaT OT 5 roguHu.

Bb.1.1. WHdopmauma 3a pbLKOBOACTBOTO: CTPYKTypa Ha agAMMHUCTPaATUBHUTE,
ynpaBUTESTHU U KOHTPOJIHU OpraHu, ofnuMcaHMe Ha posiuTe U OTTOBOPHOCTUTE,
noapobHOCTU 3a pa3npenernieHMeTo UM

CbrnacHo YcraBa Ha APY>XXeCTBOTO, BCEKN YIieH Ha anaBMTenng CbBeT € N U3NbNHUTENEH AUPEKTOpP, a npeacenaTtendr Ha
YI'IpaBVITeJ'IHVIF! CbBET € MaBeH U3NbJIHUTENEH OUPEKTOP. Bcekn uneH Ha YI'IpaBVITeJ'IHVIH CbBET pbKOBOAU onpeaernieH pecop

OT [JerHOCTM, 4acT OT CTpyKTypata no BepTukana (pecop). MaBHUAT M3NbAHUTENEH AMPEKTOP U USMbIHUTENHUTE

OUPEKTOpY Ca PBKOBOAHUTE AMBXHOCTU OT BUCLLIE YNPAaBEHCKO HMBO.
Kbm 31.12.2022r. YnpaBUTENHUAT CbBET € B CbCTaB OT YETUPU NnLa, KakTo crneasa:

r-H Hukonai CtaHyeB — npefcenarten v rmaBeH U3MbIHUTENEH AMPEKTOP;
r-xa XXaHeta [xambaska — uneH Ha YNpaBUTENHUSA CbBET U U3MBIHUTENEH ANPEKTOP;

r-H Pagocnae JUMNTPOB — YNeH Ha YNpaBUTENHNSA CbBET U U3NbIHUTENEH ANPEKTOP;

P wDn PR

r-H KOpu Konay — uneH Ha YnpaBuTenHus CbBET U U3MbITHUTENEH OUPEKTOP.

Bcunukn uneHoBe Ha YnpaBuTenHus CbBET ca 61:J'IrapCKVI rpaxnaHu.

YnpaBUTENHNAT CbBET:

Ynpaensisa 1 Nnpeactasnsasa APY>XeCTBOTO NPeA TpeTu nuua;
Mpuema npaBunHuK 3a ceosATa paboTta, KOUTO ce ogobpsaBa oT Hag3opHUs CbBET;

Mpnema ynpaBrieHCKa 1 opraHn3aunoHHa CTPYKTypa Ha OPYXECTBOTO, KakTO N NMPOMEHUTE B HEA;

A 0w DR

Mpuema nporpama 3a AeiHOCTTa Ha OPYXECTBOTO 3a CPOK OT TPU roAMHM, KOSITO akTyanusupa exerogHo. MNpeacTass Ha
O6L0To CbBpaHMe Ha akLUMOHepUTe roguLLIEH OTYET 3a AEWHOCTTa 3a M3MbITHEHUETO Ha Ta3u nporpama;
5. [Mpuema nonutuku 3a:
a) ynpaBrieHMeTo Ha puUcka, BKIIYBALLYM Haii-Marko:

aa) nonuTuka 3a yrnpasrieHMeTo Ha PuCcKa, CBbp3aH C MnoAnuceadeckara AeWNHOCT U 3a0efIIHETO Ha TeXHUYECKUTe
pesepsu;

66) nonuTrka 3a ynpaeneHneTo Ha onepaTUBHUSA PUCK;

BB) MONUTKKA 3a YNPaBEeHNETO Ha pUCKa Ypes NpesacTpaxoBaHe U ApYrv TEXHUKWN 3a OrpaHnYaBaHe Ha puUcKa;

IT) NONMTMKA 33 YNPaBEHNETO Ha akTUBKUTE U NacuBuTE;

AA4) NoNuTMKa 3a YNpaBrieHNeTo Ha UHBECTULMOHHUS PUCK, KOSITO aKTyanvavpa eXerogHo;

ee) NonuTrKa 3a ynpaBreHNeTo Ha NTIMKBUOHUS PUCK.
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6) BbTPELUHUS KOHTPOTT;
B) OnepaTUBHWUS KOHTPOS, BKMIOYMTENHO npasuna v npoueaypu 3a M3NbIHEHWE U OTYATaHe AeNHOCTTa Ha OoTAenHuTe
OpraHn3aumoHHX 3BeHa u npefctassa Ha O6LWoTo cbbpaHne Ha akUMOoHepUTe roaueH OTYET 3a U3MbIIHEHNETO Ha Te3n
NONUTYKY;
r) BbTPELUHWSA OAWT;
A) NpexBbpnsHETo Ha AeMHOCTU Mo cmuckna Ha yn. 110 ot K3, korato TakoBa ce M3BbPLUBA;
€) M3NbIIHEHNE Ha 3aabIkeHusiTa no yn. 127, an. 7 ot K3;
X) HdOpMaLUMOHHaTa cMcTeMa U JOKyMEHTO060poTa;
3) noAanuceaveckata enHOCT U paboTaTa CbC 3acTpaxoBaTeNnHUTE NOCPeaHNLY;
1) OeHOCTTa Mo ypexaaHe Ha NpeTeHumn No 3acTpaxoBaTenHy JOroBopy;
) NpegoTBpaTsBAaHETO Ha KOHMIUKT Ha UHTEPECHU U 3a OCUrypsBaHe Ha JOBEPUTENHOCT;
K) oLeHKaTa Ha aKTUBM;
n) ynpaBneHWeTo Ha kanuTana;
M) KBanuuKauuaTa, 3HaHMATa W YMEHUATaA Ha CINyXWTEenute, HENocpeacTBEHO 3aeTu C  JeWHOCTUTE Mo
pasnpocTpaHeHue Ha 3acTpaxoBaTerHu MPOAYKTW, KAKTO M Ha CbOTBETHUTE Nnuua B ynpaBrieHckata CTPYKTypa Ha
[pyxecTBOTO, KOUTO OTFOBAPSAT 3a AEWHOCTTa MO Pa3npPOCTPaHEeHe Ha 3acTpaxoBaTenHu NPOAYKTW, B T. Y. MONUTUKM 3a
npoabIkaBalLlo npodecnoHanHo obyyYyeHue n pa3suTue;
H) HanuymneTo Ha Aobpa penyTauus Ha CNyXuTenuTe, U3BBLPLUBALLM AENHOCT NO Pa3npoCTpaHEHNe Ha 3acTpaxoBaTernHn
NPOAYKTU, KaKTO M Ha CbOTBETHUTE NuLa B yrpaBreHckaTa CTpykTypa Ha [pyeCTBOTO, KOMTO OTroBapsT 3a AelHocTTa
Mo pasnpocTpaHeHUe Ha 3acTpaxoBaTENHWN NPOAYKTY;
0) Cb3[aBaHETO Ha 3acTpaxoBaTernHn NPoJyKTW, KOUTO BKMNOYBAT Npoueaypa 3a pa3paboTBaHe n ogobpsBaHe Ha BCeku
3acTpaxoBaTeneH MNpPOAYKT MINM Ha CbLUECTBEHW NPOMEHVM Ha CbLUeCcTByBall, 3acTpaxoBaTerneH NpPOAyKT, npeau
npoayKTbT Aa 6bAe npeanaraH Unu pa3npocTpaHsiBaH Ha NoN3BaTenu Ha 3acTpaxoBaTenHW yCryru;
Mn) pa3npocTpaHEeHNeTo Ha 3acTpaxoBaTeNnHN NPOAYKTH;
p) 3a HeNpeKkbCBAaeMOCT Ha AeNHOCTTa 1 paboTa B M3BbHPEAHN CUTyaLuK;
C) 3alumTa Ha NUYHUTE OaHHW;
T) cnasBaHe Ha MeXayHapOoLHUTE CaHKLMu;
y) BbTPELLHWS TPYAOB pef;
) 3gpaBoCnoBHM 1 6e30nacHN YCnoBusi Ha Tpya;
X) CTpyKTypaTa 1 opraHu3auusita Ha paboTHaTa 3annara;
L) cMctema 3a ynpasreHne Ha 3akOHOCHoOpasHOCTTa 1 OpraHM3aumsaTa, u AeNHOCTTa Ha yHKUMATa No CbOTBETCTBUETO;
W) ApyrM 4eNHOCTU NO NpeLeHKa Ha yNnpaBUTENHWUS OpraH Unu KoraTo € NpeaBUAEHO CbC 3aKOH UMW C ApYr HOpMaTuBEH
akT;
LL|) MEpKMTE CpeLLly M3NMpaHeTo Ha Napu, UHaHCUPaHETO Ha Tepopu3Ma 1 cnas3BaHeTO Ha MeXAyHapOAHUTE CaHKLUUW.

6. CwbcTaBs roguweH ouMHaHCOB OTYET 3a M3Teknarta (huHaHCcoBa roguHa W ro NpeacTaBsl Ha perucTpupaHuTe oouTopu 3a
NnpoBepKa;

7. CwbcTaBsa roavileH AoKnaj 3a OeNHOCTTa npes3 maTeknata (MHaHCOBa FOAMHA WM O MpeacTaBs Ha perucTpupaHuTe
OAMTOPU 3a NMPOBEPKA;

8. Tlpuema npepnoxeHue 3a pasnpegenieHne Ha nevyanbaTta Ha OPYXECTBOTO M ro npeacTtaBs Ha HaasopHusi cbBeT 3a

opobpeHue;
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10.

11

12.
13.
14.
15.
16.
17.

18.
19.

20.

21.

22.

23.

24,

25.

26.

27.

28.

29.

30.

31.

MpencTtaBa Ha HansopHua cbBeT 3a ofo06peHVe roaulHUS (PUHAHCOB OTYET W FOAMLIHMS OOKNaj 3a AeliHOCTTa Ha
OPYXXECTBOTO, cref KaTto 6baaT 3aBepeHu OT perucTpmpaHiTe oamMTopu;
Mprvema obwmTe ycrnosusi, TapuduTe U 3acTpaxoBaTeNiHO TEXHUYECKUTE NiiaHOBe MO npeanaraHuTe oT APYXECTBOTO

3acTpaxoBaTesiHn NpoAYKTU N BCUYKU MPOMEHUN B TAX;]

.Bsema pelweHundara 3a onpegensHe Ha KOMUCMOHHU Bb3HarpaXgeHust Ha 3acTpaxoBaTernHuTe MoCpeaHuum lareHTn n

Gpokepu/;

lMpuema pelueHunsi 3a KOPEKTUBHM MEPKU MPU YCTAaHOBEHU HapYLUEHUS B AEMHOCTTa Ha APY>KeCTBOTO;

HasHayaBa NpoKypuCT/MPOKYPUCTU, CNEA KaTo Nony4m npeaBapuTenHo pa3peLleHne ot Hag3opHusi CbBeET;

[Mprema rognwHNAT oTYeT 3a AeNHOCTTa Ha cnyxbaTta 3a BbTpelueH KoHTpor;

Cwrnacyea npaBunara 3a opraHusauusita U eiHocTTa Ha cnyxbarta 3a BbTpeLLeH KOHTPOTT;

Mprema roanwHns oT4yeT 3a AelHocTTa Ha Oupekumsi ,KOHTpon 3a 3akOHOCBHOOpPa3HOCT* M ro BHAcs 3a NpuemMaHe u oT
O6woTo cbbpaHMe Ha akLMOHEPUTE;

Mpuema roavwHus nnaH 3a fgenHocTTa Ha crnyxbata 3a BbTpeweH koHTpon u  [Owupekuuss ,KoHTpon 3a
3aKOHOCHLOOpPa3HOCT;

Mpuema WaTHOTO pasnucaHue Ha ApPYXeCTBOTO U MPOMEHUTE B HETO;

M3roTBa nnaH 3a AOCTUraHe Ha NnaTeXXocrnocobOHOCTTa, Korato coGCTBEHUTE CpeacTBa Ha OPYXECTBOTO CnagHaT nog
pa3Mepa Ha rpaHuuaTta Ha nnaTeXXocnocobHOCT;

M3rotBa KkpaTkoCpoYyeH nnaH 3a JOMbIHUTENHO HabupaHe Ha cobCTBEHM cpeacTBa, korato cobCcTBEHUTE cpeacTBa Ha
OPYXXeCcTBOTO cnagHaT noA pasMepa Ha rapaHUMOHHMS KanuTarn,

M3rotBa nnaH 3a o3gpaBsiBaHe Ha [APY)XECTBOTO, KOraTo Ce KOHCTaTuMpa, Ye ca 3acTpalleHn MWHTepecuTe Ha
3acTpaxoBaHuUTe Nuua;

YBepomsBa He3abaBHO Hag3opHMs CbBET 3@ BCUYKM HAacTbNUM O6CTOSATENCTBA, KOUTO Ca OT CbLLIECTBEHO 3HAYEeHUe 3a
[JeNHOCTTa Ha ApYyXeCTBOTO;

YBeaomsBa perynaTtopHusi OpraH, ako Apy>KeCTBOTO U3nagHe B HEMaTeX0CNOCOOHOCT;

CeukBa O6Wo cbbpaHne Ha akUMOHEPUTE 1 BHACH 3a pasrnexaaHe v pelleHne OT CbLLOTO Ha BCUYKM BbMNPOCH, KOUTO ca
OT HeroBaTa M3KMYMTENHATa KOMMNETEHTHOCT (TOBa HE CE OTHACsl 3a CBMKBAHETO Ha roguvliHo obwo cbbpaHue Ha
aKUMOHepUTE, KOETO € OT U3KMIYMTENHATa KOMNETEHTHOCT Ha Hag30pHUST CbBET);

Mpuema GrogxeTa Ha OPYXKECTBOTO;

Mpuema peleHve 3a npuaobueaHe u npofaxba Ha OAMNOBM yvacTusi, NPEANPUATUS UMW YacTu OT NpeanpusaTus. Ako
cAaenkaTa npesuvLIaBa onpeaerneH KoNM4yecTBeH npar e Heo6xo4MMo NpeaBapuUTeNHO pa3spelleHne oT HagsopHus cbBeT;

Mpuema peweHve 3a npeobpa3yBaHe /cnuBaHe, BnuMBaHe, pasfenaHe W oTaensHe/ WM MPOMsiHA Ha MpaBHO-
opraHusaumoHHaTa oopMa Ha nNpeanpusiTue, B KOETO APYXXECTBOTO MMa ASNOBO Yy4YacTue;

Mpuema pelueHve 3a npuaobusaHe, npoaaxba n obpemeHsIBaHe C TEXECTU Ha MMYLLECTBO, BKIIOYUTENHO, HO HE CaMo
WHBECTMUMM B HEABWXMMM MMOTW. AKO cAenkata npeBullaBa OMpederneH KonuMyecTBeH mnpar e Heobxoaumo
npeasapuTenHo paspelueHne oT HagsopHus CbBeT;

Mprema pelueHne 3a OTKpMBaHE M 3aKpMBaHEe Ha KIOHOBE;

Mpuema pelleHne 3a MHBECTMpaHe B OMNEepaTUBHU CbOPBLXKEHUS. AKO caernkata npeBullaBa onpenerieH KonM4YecTBeH
npar e HeobX0AMMO NpeaABapUTENTHO paspelleHne oT Haa3opHust CbBET;

Mprema pelueHne 3a B3eMaHe 1 NPedoCcTaBsiHe Ha 3aeMu U KpeauTH, ako ToBa He e 4acT oT obunkHoBeHaTa AelHOCT. AKo

caenkaTa npesullaBsa onpeneneH KonnyecTBeH npar e Heobxoanmo npenBapuUTesniHo paspelleHne ot Ha,EI,30pHVIF| CbBeT,
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32.Mpuema pelleHne 3a NoemMaHe Ha KakBUTO U Ja € PMHAHCOBM 3aObIMKeHUs, 0COBEHO Ha rapaHUMU U NopbUYUTENCTBA.
AKO caenkarta npesulaBa onpederieH KONMMYecTBeH npar e Heo6xoaMMo npeaBapuTenHo paspelueHne oT HagsopHus
CbBeT;

33. Onpeaens NpYHUMNUTE Ha BU3HEC NonuTUKaTa Ha OPYXeCTBOTO;

34.Mpuema pelleHne 3a 3anoysBaHe Ha HOBW UMM 3aKpuBaHe Ha HanpaBneHus oT obuyailHaTa AeHOCT, CbliecTBeHa

npomMmsaHa B AeyiHocTTa Ha OPY>XeCTBOTO U CbLLEeCTBEHU OpraHn3auMoHHU NPOMEHN.

3a pelwleHnATa Ha yl'lpaBVITeﬂHVIﬂ CbBeT Ce BOOAT NPOTOKOSIN, KOUTO Ce noannuceaT OT BCUYKU NMpUCHBCTBALLM YNeHoBe, KaTo

ce oTOens3Ba kak e rnacyBaln BCEKM OT TAX MO pasrnexgaHnte Bbnpocu.

YnpaBUTENHUAT CbBET OCbLLECTBSIBA OENHOCTTa CUM Nog KOHTpona Ha HapsopHus cbBeT, KaTo Aoknagsa Ha HapsopHua
CbBET 3a JEeNHOCTTa CU Han-Mmanko BegHbX Ha 3 Mmeceua. Haas3opHMAT CbBET MMa NpaBo MO BCAKO BPeEME fa Moucka oT

YnpaButenHusa CbBET f4a NpeacTaBu CBeAEHMSA UK SOKag Mo BCEKN BNPOC, KONTO 3acdra LOPYXeCTBOTO.

KbM YnpaBuTenHus CbBeT Ha OPYXECTBOTO Ca Cb3[afeHW criefHuUTe NOCTOSIHHO AeNCTBaLLM KOHCYNTaTUBHM OpraHu:

CbBeT No npoaykT 1 npogaxou (KomnteT no npoaykTuTe U NoAnNncBaveckaTa 4eNHOCT);
CbBeT Mo npe3acTpaxoBaHe;

Puck KomuTer;

CbBeT 3a onpegensiHe Ha 3acTpaxoBaTtenHu obesweTteHnsa (CO30);
3acTtpaxoBaTenHo-ekcnepTta komucus (3EK);

CbBMECTEH TEXHMYECKN KOMUTET mexay Aupekums ,AkTioepn n Oupekuuns ,YnpaBneHne Ha puck’

KomuTeT 3a ynpasneHue Ha aktusuTe n nacmsute (KYATT);

© N o g s~ w DN PR

MpoekTeH Gopa.

Hap30opHMAT cbBeT € B CbCTaB OT Tpu Nuua, kato kbeM 31.12.2022r. e kakTo cneaga:

1. r-xa Beata NeTpyLwioBa, CNOBALLKM rpaXKaaHWH — Npeaceaarernt,
2. r-xa AHHa Mapus XereL, yHrapCcKu rpaxkaaHuH — YreH;

3. r-H BepHep MbopTen, repmaHcku rpaxkgaHuH - He3aBncum YneH no yn. 81 ot K3.

HansopHuat cbBer:

WN3bupa n ocBoboxxaaBa YneHoBeTe Ha YNpaBUTENHUS CbBET M ONPeaens TEXHUTE Bb3HarpaXxaeHus;
M3bupa npeacenarten Ha YnpaBUTENHUS CbBET U3MEXY HEFOBUTE YIEHOBE;

KoHTponupa paboTata Ha YnpaBuTeNnHWS CbBET U Nprema AoKNaauTe Ha YNpaBUTenHNs CbBET;

Ll A

Op,o6p$|Ba peleHns Ha YnpaBuUTENHUS CbBET /MO HErOBOTO MCKaHE/, KOMTO Ca OT CbLUECTBEHO 3HAYeHWe 3a AeVHOCTTa

Ha QpYy>XecTBOTO;

o

OpobpsiBa npaBunHmka 3a pabotata Ha YNpaBUTENHUS CbBET;
Mprema nonuTuka 3a Bb3HArpaXxaeHnaTa;
7. Mpuema nonutuka 3a kBanudukaums U HaQEXOHOCT Ha YNeHOBETE Ha YNpaBUTENHUTE U KOHTPOSIHU OpraHu 1 Ha nuuara

3aemMaLLy KIioYOBU NO3ULNK;
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8. [aBa npeaBapuTenHo paspelleHVe Ha YMNpaBUTENHUS CbBET 3a M3BbPLUBAHETO HA MOCOYEHWUTE MO-JOMy CAENKU unu
OenHOCTK, B Criydain, Ye CblyMTe HaaBuLWaeaT npegsapuTenHo onpeaeneH oT Hag3opHUa CbBET KONMYECTBEH npar:
- npuaobreaHe 1 npopaxba Ha OANOBK y4acTus, NPpeanpusaTUs UNn YacTu oT NpeanpuaTus;
- npugobusaHe, npodaxba n obpemeHsBaHe C TEXECTU Ha UMYLLECTBO, BKIOYMTENHO, HO HE CamMO WMHBECTULMU B
HeABWXVMU UMOTH;
- WHBECTMPAHE B ONepaTUBHN CbOPBXEHNS;
- B3eMaHe 1 NpeJoCcTaBsHe Ha 3aeMun U KpeauTK, ako ToBa He € YacT OoT 0BuKHOBeHaTa 4EeNHOCT;
- noemaHe Ha KakBMTO 1 Aa € (PUHAHCOBU 3a4bIHKEeHUs, 0CODEHO Ha rapaHLmmn 1 NnopbYnTENcTBa.
9. Jasa npegBapuTenHO pa3peLleHve Ha YNpaBuTenHns CbBeT 3a U3BbPLUBAHETO Ha CriegHuTe CAEnkM unn 4enHOCTH:
- npeobpasyBaHe /cnvBaHe, BNMBaHe, pasfensHe v oTaensHe/ UM NpomMsHa Ha NpaBHO-OpraHu3auMoHHaTa dopma
Ha npeanpusTne, B KOETO APYXECTBOTO UMa AANOBO y4acTue;
- OTKpMBaHE N 3aKpUBaHE Ha KIOHOBE;
- onpegens NpuHUMNUTE Ha G3HeC NONUTUKaTa Ha APYXKECTBOTO;
- 3anoysaHe Ha HOBW UMW 3aKpVBaHe Ha HanmpaefeHus oT obnyarHaTa AeNHOCT, CbLlecTBeHa NpoMsiHa B AeHocTTa
Ha APY>XeCTBOTO M CbLLECTBEHN OPraHnM3aLMOHHN NPOMEHW;
- onpefensiHe Ha NPUHUMMMTE 3a Bb3HarpaxxaeHue Ha Cnyxutenure;
- Ha3HayaBaHe Ha NPOKYpPUCTY;
10.OpobpsiBa 3aBepeHUTE OT PermcTpupaHuTe oauTopu roguiieH (PMHaHCOB OTYET 3a M3Teknata oMHaHCOBa roavHa u
roAvLLIEH AoKNaA Ha YNpaBuTenHua CbBeT 3a AeNHOCTTa Ha OPYXeCTBOTO Npe3 nateknara pmHaHcoBa roanHa;
11. OpgobpsiBa NpeanoXeHNeTo Ha YNpaBUTENHNA CbBET 3a pa3npeAerneHve Ha neyanbaTa Ha ApYyXeCcTBOTO;
12.BHacsa 3a pasrnexgaHe n peleHve oT ObwoTo cbbpaHne Ha akUMOHEpPUTE BCUYKM BBMPOCU, CBBP3aHU C FOQULLHOTO
NPUKMYBaHe Ha OEeWHOCTTa Ha APYXeCTBOTO, KakTO M APYrn BbNPOCU, KOUTO Ca OT M3KIMHYMTENHaTa KOMNETEHTHOCT Ha

O6woTo cbbpaHMe Ha akUMOHepUTE.

3a pelleHnsiTa Ha Hag3opHUsa CbBET ce BOAAT NPOTOKOMM, KOUTO Ce MOAMMCBAT OT BCUYKM NPUCHCTBALLN YNEHOBE, KaTo ce

oTbensasea kak e rnacyBarn BCEKU OT TAX MO pasrnexagaHnte BbNpocu.

C peweHve Ha O6WOTO cbOpaHMe Ha aKkUMOHEpUTE M B U3MbIHEHWE HAa M3UCKBaHUATaA 3a 3akoHa 3a He3aBUCUMUSA
duHaHcoB oauT, B [pyXecTBOTO € Cb3fdafeH U yHKunoHMpa OauTeH komuTeT. YneHoBeTe M MaHaata Ha OguTHKA
KomuTeT ce onpeaenat ot O6WoTo cbbpaHMe Ha akuMoHepuTe Ha [pyXeCTBOTO B CbOTBETCTBUE C U3NCKBAHMATA Ha 3akoHa

3a He3aBUCUMUS PUHAHCOB OAMT.

OOuTHMSAT KOMUTET € Cb3fafdeH KaTo He3aBUCUM KOHCYNTaTMBEH opraH, KOWTo HabniogaBa npouecuTe No ¢MHaHCOBO
oTuuTaHe B [pyKecTBOTO; e(PeKTUBHOCTTa M edUKacHOCTTa Ha CUCTeMUTE 3a BbTPELUEH KOHTPON M Ha cuctemute 3a
ynpaBneHue Ha pucka; Habnogaesa HesaBUCMMUA (DUHAHCOB OAMT B [pyXXecTBOTO; npenopbyBa Ha O6LWOTO cbbpaHue Ha
aKkuMoHepute aa mn3bepe perucTpupaHum oaMTopW, KOUTO Aa M3BbpLUAT He3aBUCUM (PUMHAHCOB OauT Ha [pyXecTBOTO M
M3BbPLLBA Nperneq Ha He3aBMCMMOCTTa Ha PEMMCTPUPAHUTE OAUTOPY B CbOTBETCTBUE C M3NCKBaHWUSITA Ha 3aKoHa 1 ETUYHMS
KodeKkc Ha npodecroHanHuTe cYeTOBOAMTENW, BKIOYMTENHO HabnogaBa NpefocTaBAHETO Ha AOMbIHUTENHW ycryrn oT

permcTpupaHmTe oguTopu.

OaUTHUAT KOMWUTET JaBa MPenopbkv Ha YnpaBWUTENHUS CbBET U Ha Haf3opHMs cbBET OTHOCHO cUCTeMaTa 3a BbTpeLleH
KOHTPON ¥ ynpaBfieHne Ha pUCKOBETE.
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OauTHUAT KOMUTET pasrnexaa M gaBa MHeHWe OTHOCHO [oauwHusa oguteH nnaH u MognwHua Ooknag Ha HanpaBneHve
BbTpelueH oauT.

OOUTHUAT KOMUTET OTYUTa AeiHocTTa cu npen OB6LLIOTO CbOpaHMe Ha aKUMOHEpPUTE BeAHBbX rOAMULLHO.

CbctaBbT Ha OanTtHUA komuteT kKbM 31.12.2022r. e KakTo crneasa:

e MapTnH Manuuk /Martin Mancik/;
e PomaH CmeTtaHa /Roman Smetanal/;

e bBeaTta MNeTpywosa/ Beata PetruSova.

B.1.2. [lpomeHu B cuctemara 3a ynpaBrieHue

Mpe3s 2022 roguHa uma egHa nepcoHanHa MNpoMsHa B cucTemata Ha ynpasBneHue Ha [pyxecTBoTo, CBbp3aHa C

ocBoboXxaaBaHeTo Ha r-H [JaH4yo [laH4eB OT cbCTaBa Ha YnpaBuTenHus cbBeT.

5.1.3. T[Monutuka 3a Bb3HarpaxgeHusTa

Monutuka 3a Bb3HarpaxaeHusiTa ce npuema ot Haa3opHuAT cbBeT Ha [IpyecTBOTO U MMa 3a Uen:
e [1a YCTaHOBM SICHU U OBEKTUBHM MpaBuna 3a hopMMpaHe Ha Bb3HarpaxaeHusita B [pyxecTBoTo, CbobOpassiBaniku
ce C nporpamuiTe 3a OeWHOCTTa, LenuTe, LEeHHOCTUTE U AbIrOCPOYHUTE MHTepecu Ha [pyxecTBOTO, KakTo U C
NPUHUMNUTE 1 JOBpUTE NPaKTMKX 3a 3aluuTa UHTEPECUTE Ha NON3BaTeNnTe Ha 3acTpPaxoBaTeNHN YCIyru.
e Bb3HarpaxgeHusita B [pyKecTBOTO [a MO3BONSABaT MPUBMAMYAHETO, 3adbpXaHETO U MOTMBMPAHETO Ha
BMCOKOKBaNMMULIMPaHN 1 FOAMNHU CNYyXUTENW, KOUTO Aa paboTaT 3a nocturaHe uenute Ha [pyXecTBOTO npu

ycrnoBusita Ha 6naropasymHoO 1 ePeKTUBHO yNpaBrieHne Ha pucka.

CTpykTypaTa Ha Bb3HarpaxaeHusita ce copmmpa OT HSIKONIKO KOMTMOHEHTA, KOMTO ce KOMOGWHMpAaT C uen Aa ce ocurypwu
noaxofsi, n 6anaHcMpaH CbCTaB Ha O6LLOTO Bb3HarpaxaeHne. KoMnoHeHTUTe ce onpenenst oT HaasopeH cbBeT Ha 6asa
MOTMBMPAHO MNpeasiokeHne oT YNpaBUTENHUS CbBET C LieN1 ONTUMAarHO CbOTHOLLEHWE MeXay NMOCTOSHHOTO U NPOMEHMBO
Bb3HarpaxzeHue Ha Cnyxutenute v NPOAbIKUTENHOCTTA Ha Nepuoda Ha pascpoYBaHe Ha MPOMEHNUBO Bb3HarpaxaeHue
3a CbOTBETHUTE KaTEropun Crny>XUTenu B 3aBUCMMOCT OT CTpaTerMyeckms nnaH 3a pas3sutne Ha [pyKecTBoTo, 6loaKeTbT 3a

CbOTBETHATa roaunHa, uennute, UeHHOCTUTE U ABbITTOCPOYHUTE UHTEPECK.

KomnoHeHTUTe oT kouTo ce hopMmpa 06LLOTO Bb3HarpaxaeHue ca, KakTo crneaea:

1. OcHoBHO (MOCTOSIHHO) Bb3HarpaxaeHue - onpefens ce Ha 6asa 3aemaHaTa AMbXHOCT B yhpaBrieHckata M
opraHv3auUMoHHa CTPYKTypa Ha [pyXecTBOTO, Bb3MOXEHUTe OTrOBOPHOCTW, 3aNOXKEHUTE LeNnu U AbAroCPOYHUTE
nHTepecy Ha [pyKecTBOTO, MHOWBMOYAINHUTE NINYHOCTHU U NMPOQECMOHANHN Ka4yecTBa Ha NULIETO, CbCTOSHNETO U
yCnoBusiTa Ha nNasapa Ha Tpyaa;

2. [HonbnHuTenHo (MOCTOSIHHO) Bb3HAarpaxkaeHwe - onpedens ce nNpu TPyOooOBMTE MNPaBOOTHOLEHWA Ha 6Gasa
3afjafieHnTe OT 3aKoHa MapamMeTpy U Bb3MOXHOCTU. [OMbMAHMTENHO Bb3HarpaXaeHue C MOCTOSIHEH XapakTep e
TOBa, KOETO Cce M3nsalla NOCTOSAHHO 3aedHO C MofaralloTo Ce 3a CbOTBETHUSA Mepuod OCHOBHO Bb3HarpaxmneHue u

€ B 3aBUCUMOCT €ANHCTBEHO OT 0Tpa6OTeHOT0 Bpeme;

26



xeHepanu 3acTtpaxoBaHe A[l - [leiHOCT n pe3yntatu

3. [JonbaHuTenHo (HeI'IOCTOHHHO, I'IpOMeHJ'IVIBO) Bb3HarpaxaneHue, 6a3MpaHo Ha NOCTUrHaTn pe3yntaTtn — onpenena ce

Ha 6as3a NocTWraHeTo Ha NpegBapuTENHO 3anoXeHn pesynTaTu 3a onpefeneH nepuop ot Bpeme; [MpomeHnuBoTo
Bb3HarpaxgeHue ce onpeaens Ypes roguLLiHN nNiaHoBe M MHOrOroguLHO /0TCpoYeHo/ cTuMynupaHe, 06Bbp3aHu ¢
VMHOMBUOYaNHW W nokKasatenu Ha [PYXKecTBOTO 3a MOCTUrHaTU pesynTaT, KOUTO OTyMTaT Cblo Taka wu
N3NCKBaHMATa 3a YCTOWYMBOCT OT rfiefAHa TOYKa Ha MoeTUTe PUCKOBE;

Opyrn matepuanHu ctumynu n obnarv — onpegensaTt ce Ha 6asa 3aeMaHaTa ONBXHOCT B yrpasreHckata u
opraHu3auMoHHa CTPYKTypa Ha [pyXeCTBOTO M Bb3MNOXEHUTE OTFTOBOPHOCTH, KaTO He ca 06Bbp3aHu C MOCTUraHe Ha
KOHKPETHW pe3ynTaTt unu noemaHe Ha onpegerneH puck.

Llenesun Harpagn - onpegenat ce Npu U3NbIHEHWE Ha €4HOKPATHW OCOGEHO BadkHW UMW U3BBHPEOHW 3adayn oT
OopraHu3auMoHeH, MeTOAMYEeCKU W onepaTMBEH XapakTep M MoraT fa Ce u3nnawat Ha BCeKM CnyxuTen B

OpyxecTBOTO.

YcnosusaTta u pena npu KOUTO ce onpenenda NpoMeHIMBOTO Bb3HarpaXxaeHue ca, Kakto creaBa:

1.

[MpomMeHNMBOTO Bb3HarpaxkgeHue ce obBbp3Ba C pesynTatuTe OT AeWHOCTTa ype3 KoMOuMHauMsa OT OLeHKuTe 3a
paboTaTa Ha CnyXuTens, Ha CbOTBETHOTO CTPYKTYPHO 3BEHO M Ha [Ipy>eCTBOTO KaTo LAIO;

OueHkata 3a paboTaTta Ha CnyxuTensa ce OCHOBaBa Ha (PMHAHCOBM U HE(UHAHCOBU KPUTEPUU, KaKTO M  Ha
crnasBaHeTO Ha npaBuraTa 3a ynpaBlieHMe Ha pucka M Ha HopMmaTtuBHaTa ypenba M BbTPELUHWTE aKTOBE Ha
OpyxecTBOTO.

OueHkaTa Ha KOHTPONHUTE OYHKLMK, Ha OTTOBOPHUS akTHOEp U akTioepuTe He Moxe Aa ce 6asvpa Ha hmHaHcoBM
KpUTEPUM 1 CBLLO Taka He 3aBWUCK OT NOCTUrHaTUTE OUHAHCOBU pe3ynTaTh Ha [pyXecTBOTO;

OueHknte no T. 1 obxBawar nepuoa OT HSKOMKO roAWHW, Taka Ye OLEHBbYHMAT Mpouec Aa ce OCHOBaBa Ha
OBMArOCPOYHOTO M3MBIIHEHME Ha [OEeNHOCTTa M U3MnalaHeTo Ha MPOMEHNMBUTE Bb3HArpaXaeHuss na e
pasnpefeneHo 3a nepuop, oT4MTaLl, MIKOHOMUYECKMS LIMKBI 1 NoeTuTe oT [pyKecTBOTO PUCKOBE;

OueHkaTta Ha pesyntaTute OT AEeWHOCTTa, U3nona3BaHa npv POpMMPaHETO Ha MPOMEHNMBUTE Bb3HArpaxaeHus 1
TAXHOTO pasnpefenexHve, OT4MTa BCUMYKU MOETM M MOTEHUManHu pUCKOBE, LieHaTa Ha KanuTana u Heobxogumarta

JNTMKBUOHOCT.

[MOCTOAHHOTO  Bb3HarpaxgeHue Tp9|63a Aa npegcrtaeBnaBa AOOCTaTb4yHO rojidMa  4act oOT obwus pasmep Ha

Bb3HarpaXxgeHneTo, Taka 4e [da No3BoJidBa npunaraHeTo Ha IbBKaBa MNOJIMTUKA 3a MNPOMEHSIMBOTO Bb3HarpaxaeHue,

BKITOUYMUTENTHO Bb3MOXHOCT Aa He O6bae nannaTeHo, B cny4dyauTe, KoraTto e Hanuue HAKoe OT cnegHuTe obcTosATencTea:

He ca M3MbMNHeHW NpeaBapuTenHo 3anoxeHu B MNonuTukaTa KpUTEPUN U Nokasartenwu,

“Ma Mpu3HaLy 3a CepMO3HO BrollaBaHe Ha (PUHAHCOBOTO CbCTOsIHME Ha [pyKecTBOTO, 0cO6EHO B Criyyante, Korato
TOBa MOXe [a [oBeAe [0 npekpaTtaBaHe Ha AeHOCTTa;

HaCTBNUNM ca M3BbHPEAHN 0BCTOSATENCTBa, BOAELWM A0 3HAYUTENEH PUCK 3a pMHaHCOBaTa CTABUITHOCT WK Apyru

ABITOCPOYHU UHTEPECK HA APYXKECTBOTO.

Korato B pamkuTe Ha efHa roguHa Ha cnyxuTen ce usnnawa npoMeHnMBO Bb3HarpaxaeHne B pa3Mep nosedye OT eaHa

TpeTa oT GPYTHOTO rOOWLLHO Bb3HarpaxaeHue, He no — manko oT 40 % OT NPOMEHNMBOTO Bb3HarpaxmneHue, ce pascpoysa

3a nepuog C MWHUManNHa NPOABLIPKUTENHOCT TPU TFOAUHU B 3aBMCUMOCT OT MKOHOMMWYECKUS LMKbM, AENHOCTTa Ha

D,py)KeCTBOTO N Npon3TnHaLlnuTe OT HeA PUCKOBE, KaKTO U OT ANTbXHOCTTA Ha CbOTBETHUA CITyXXUTEN.

27



xeHepanu 3acTtpaxoBaHe A[l - [leiHOCT n pe3yntatu

MpomeHnuBaTa YacT, BKMOYBaLLA ObNArocpoYHns BoHyc Ha ocHoBaHwe NpaBuna 3a ObMAroCcpPoOYHO CTUMYNUPaHe C NapuyHK
cpeactea Ha PernoH LIME v MonnTtuka 3a Bb3HarpaxaeHusaTa Ha [pyna [xeHepanu no geduHuums ce otnara 3a nepvop ot

3 roguHN 1 e B pasmep, KOWUTO Ce ABSIBa pascpoyeHaTa 4acT OT O6LLO0TO NPOMEHIIMBO Bb3HarpaxmneHue.

npe,El,OCTaBﬂHeTO Ha pas3Cpo4YeHO NPOMEHNNBO Bb3HarpaxgeHue ce M3BbplliBa nponopumoHanHoO Unmn 4pes3 nocTteneHHo
HapacTBaHe npe3 nepuoda Ha pascpoyBaHe. Kputepumte 3a oOueHKa Ha OboewmnTe pesyntatnu, ¢ KOUTO € OGB'bpSaHa

oTnoXeHaTa yacT, Tpsbsa Ja No3sonsaBaT KopurmpaHe Ha pasmepa i cboGpasHo TeKyLmUTe U GbaeLmnTe PUCKOBE;

CJ'Iy)KI/ITGJ'IVITG cnegBa Ada BbpHAT M3UANO MMM OTHACTU NpeaoCTaBeHOTO NPOMEHNMBO Bb3Harpa)aeHue, mannarteHo Ha
OCHOBaHue gaHHU, KOUTO BNnocneacTesmne ca ce okasalnu norpewHn nnu nogsexaatliun. B agoroeopute Ha ﬂ,py)KeCTBOTO C Te3n

nnua ce BKIYBaT Krnay3u, KOUTO Aa rapaHTupaTt BpbLWaHeToO Ha MPOMEHITMBO Bb3HArpaxgeHue.

Monutuka 3a Bb3HarpaxgeHusTa ce pa3paboTBa OT YNpaBUTENHWUS CbBET B CbTPYAHMYECTBO ¢ HanpasneHvue BbTpelueH
oauT n Oupekums ,YoBeLukn pecypcu®, KOUTO NpuTexasaTt HeobxoaumaTta KkBanmdukaums n dyHKLMOHANHa He3aBNCMMOCT,
C uen rapaHTupaHe 0bGeKT1BHa npeLeHka 3a uenecbobpasHocTTa Ha MonuTukaTa, BKIIYUTENHO Ha NnocneauumTe 3a pycka
1 ynpasneHneTo Ha pucka. [MpunaraTt ce BbTpeluHnTe npaBuna 3a paskpuBaHe u usbsarsaHe Ha KOHMMKT HAa MHTepecn Ha
OpyxecTBOTO BbB Bpb3ka C MpeBeHUMsiTa 3a M3bArBaHe Ha KOHMNWKT Ha MHTepecu Ha nuuarta, KouTo paspaboTsar,

onobpsiBar v npepasrmexaart Monutukara.

Haps3opHusaT cbBeT Ha [pyXecTBOTO OTroBaps 3a npunaraHeTo M MEpUOAMYHOTO npernexpaHe Ha [lonuTtukarta, kato
aKkTyanuavpaHeTo Ha cbllaTa crefBa [a € Cbobpa3eHo C MPOMEHUTE Ha Mnas3apa U Ha (PUHAHCOBOTO CbCTOSIHME Ha
OpyxecTtBoTo. [lMpunaraHeTto Ha MNMonuTukaTa 1M NpoueaypuTe 3a Bb3HarpaxaeHnaTa € 06eKT Ha NepuoauyeH 1 He3aBUCUM

BbTPELLEH Npernea Hau-manko BeAHBLX roaunwHo OT unu ¢ ydactneto Ha Hanpasnexve ,BbTpewseH ogut”.

b.1.4. WHdopmauma 3a ynpaBneHuWe Ha puUCKa, BbBbTPELIEH OAUT, KOHTpos 3a
3aKOHOCHOOPA3HOCT U aKTHepCKa AEMHOCT B OpraHM3auMoHHaTa CTPYKTypa U
npoueca Ha B3eMaHe Ha peLUueHUsi, CTaTyT U CbCTaB Ha Te3u YeTupu PyHKLUM B

APYXeCTBOTO

HanpaeneHue "BbmpeweH odum”

HaﬂpaBHEHVIETO oCbllecTBABa Krno4yoBaTa d)yHKLl,VIH no BbTpelweH oguT, N0 CMUCDHIIAa Ha uIl. 95 ot K3. Hal'lpaBJ'IEHMeTO
nognomara AgpyXxecTtBOoTO MpuU U3NbIIHEHME Ha ,qe¢W|H|/|paH|/|Te uenu, Kato oueHaBa e¢)eKTI/IBHOCTTa Ha ynpaBneHNeTo Ha

pucKka n KOHTpOJ1HUTE npouecu n naBa MHeHNe OTHOCHO:

e EdekTMBHOCTTa 1 epmKacHOCTTa Ha U3BBbPLUBAHNUTE OnepaLuu;

e HapexagHocTTa 1 LienocTTa Ha (oMHaHcoBaTa 1 onepaTBHaTa MHAOpPMaLMS B APYXECTBOTO;

e CuctemuTe 3a ynpaerieHve 1 MeToauTe 3a OLeHKa Ha pUCKa;

e OnasBaHeTo/3aluMTaTa Ha akTUBUTE Ha 3acTpaxoBaTens;

e Cna3sBaHeTo Ha 3aKoHOAATENHUTE U3NUCKBAHWSA, BbTPELLHO-0OpraHM3aLoHHUTE pasnopeadn, ckrnoveHuTe aorosopu/

crnopasymeHus u nsmckesaHusata Ha pyna ,[xeHepanun®;
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HanpasneHve ,BbTpelueH ogut" n3sbpluBa AENHOCTTa CU B CbOTBETCTBME C MPUNOXMMUTE 3aKOHOAATENHU U3NCKBaHWS,
nsncksaHuaTa Ha CtaHgapTuTe 3a npodecnoHanHa npaktuka Ha BbTpeluHuTe ogutopu (The 1A, USA) n ETnyHma kopekc Ha
BbTPELLUHUTE OAUTOPU, KaKTO U B CbOTBETCTBME C METOAONOorMsATa 3a BbTpelwleH ogut Ha Ipyna ,[hxeHepanun®. B o6xsaTa Ha
BbTPELUHNA OAWUT Ca BKIIOYEHW BCUYKM CUCTEMW, Mpouecu, onepaumn, YHKUMM WU OENHOCTM, OCBLUECTBABAHU OT
JxeHepanu 3acTpaxoBaHe” Afl (BKM. BbTPELLHMTE NPOLIEAYPU 3a CKITIOYBAHE Ha 3acTpaxoBaTellHU U nNpesacTpaxoBaTenHn
[OroBopw, 3a nNpuvemaHe n pasrnexgaHe Ha npeTeHuun 1 3a onpefensHe Ha nnawaHusaTa no T8X, KakTo U BCUYKU Apyru
BBTPELLHM NpoLieaypy Ha APY>KECTBOTO), KaKTo U AENHOCTMTE, KOUTO [lpyXeCTBOTO € NPeXBbPNNIOo 3a U3MbIHEHNE Ha TpeTu
nvua. Hanpasnenve ,BbTpelleH ognt" AaBa NpenopbKky 3a OTCTPaHsBaHe Ha YCTaHOBEHWUTE KOHTPOMHW crnabocTu munu 3a
npegoTBpaTsaBaHe Ha NOTEHUManHN U3TOYHULIM Ha PUCK 3a APYXXEeCTBOTO U CNeAMn 3a U3NMbIIHEHWETO Ha AafeHUTe NPenopbKu
OT CTpaHa Ha pbKOBOACTBOTO. ExxerogHo oTunTta genHoctTta cv nped OauTHWA KOMUTET, YnpaBuTenHus cbBeT 1 HaasopHus

CbBeT Ha ,D,py)KeCTBOTO. [MoaroTesa roguLleH NnaH 3a OAUTHUTE aHTaXXUMEHTU U Cneaun 3a HEroBO U3MbIIHEHME.

Kbm 31.12.2022r. geviHoctTa Ha Hanpaenenwe ,BbTpelwleH ogut’ ce pbkoBoauM OT r-xa CBuneHa YWTHW, Gbnrapcku

rpaxXgaHuH.

Hupekyusi ,,Konmpon 3a 3akoHocLob6pa3zHocm”

[vpekumsTa ocblecTBsiBa KntoyoBaTa PyHKUMA 3a CbOTBETCTBME MO cMucha Ha yn. 93 ot K3. M3sbpLuBa TekyL npernea un
MOHMTOPUHI Ha NpUMoXnMaTa KbM AeNHOCTTa Ha APYKeCTBOTO 3akOHOBa pamka (no cmmucbna Ha BvTpelwHute npasuna 3a
opraHusauuaTa u geiHoctTa Ha [vpekumsaTa), Ha o4akBaHWTEe MPOMEHU B HES U OLEHKa Ha MPaBHUSI PUCK 3a OPYXEeCTBOTO.
YnpaBnsBa npaBHWS PUCK - U3BbPLUBA OLEHKa Ha agekBaTHOCTTa M edeKTMBHOCTTA Ha NpUeTUTE OPraHW3auMOHHU K
npoueaypPHN MEPKX 3a NPEBEHLMSA CPEeLLY pUcka OT HECbOTBETCTBME MEXIY OCbLLECTBABAHUTE OT OPYXECTBOTO AEWHOCTU U
npunoxvmarta KbM TAX 3aKOHOBa pamka. M3roTea npeanoxeHws 3a OpraHvM3auMoHHWM M NpoueadypHU NMPOMEHU LiensiLum
OoCurypsiBaHe Ha afeKBaTeH KOHTPON BbpXy npaBHuA puck. [Mognomara YnpaeBuTenHus CbBET Ha [OPYXeCTBOTO B
eeKTMBHOTO ynpaBneHne Ha NpaBHNS PUCK, KAKTO M Ha CTPYKTYpUTE Ha OPYXXECTBOTO BbB BCUYKM CEPU, KbAETO € Hanvue
npaBeH PUCK, Ype3 OLLeHKN, NPeanoXeHns 1 TeKyLL KOHTPOM Ha npasHus puck. Ocurypsisa agekBaTHU Npasuia u npoueaypu
3a npunaraHe Ha MepkuTe cpelly (MHaHCMpaHe Ha Tepopu3Ma, KakTo M 3a Cna3BaHeTO Ha MeXAyHapoOHWTE CaHKuvu, v
cnegv 3a u3NbAHEHVWEeTO M. PbkoBoauTenaT Ha Aupekuus ,KoHTpon 3a 3akoHOCbOOpa3HOCT” pbKOBOAW, OpraHu3npa u
oTYMTa AeNHOCTTa Ha AupekumsiTa npea YNpaBuTenHUA CbBET Ha ApYXeCcTBOTO, OTAeNa 3a KOHTPON Ha 3aKOHOChbo6pasHoOCT

Ha pyna ,[DxeHepanu® n ObLwoTo cbbpaHue Ha akuMoHepuTe.

Kbm 31.12.2022r. penHocTTa Ha aupekumsita ce pbkoBoaum oT r-H MeaH Kones, [Oupektop Ha [dupekumsa ,KoHTpon 3a
3aKOHOCBHOOPAa3HOCT", GbNrapcku rpaxaaHuH, n3dpaH oT YnpaBuTenHus cbBeT U 0gobpeH No HaanexHus peqg ot Komncnsta

3a (pMHaHCOB Haa3op.

B n3nbnHeHue Ha O6Lwmsa PernameHT 3a 3alimTta Ha gaHHuTe, kbM Jupekums ,KoHTpon 3a 3akoHOCboOpasHoCT" e yupeaeHa
n pyHkumATa ,JNbXKHOCTHO Nuue No 3alimMta Ha NMYHUTe AaHHU, KoAaTo kbM 31.12.2022r. ce nsanbnHsBa OT r-xa XpuctvaHa

BopoBa, 6bnrapcku rpaxgaHuH.

29



xeHepanu 3acTtpaxoBaHe A[l - [leiHOCT n pe3yntatu

Aupekyus "YnpaesneHue Ha pucka”

[vpekumsta ocblyecTBABa yHKUMATA MO yNpaBfieHne Ha pucka Mo cMmucbna Ha 4yn. 89 ot Kogekca 3a 3acTpaxoBaHeTo.
BHegpsBa koHUenuMsa M MeTOA0NorMsA Nno ynpasBneHMeTo Ha pucka B APY)XECTBOTO B CbOTBETCTBME CbC CTaHAAPTUTE U
nonutukata Ha 'pyna [xeHepanu 3a ynpasneHvue Ha pucka. OueHsiBa 1 aHanuanpa NepuognMyHoO PUCKOBETE, Ha KOMTO e
N3NOXEHO APYXECTBOTO N BEPOATHOCTTa OT TAXHOTO HACcTbNBaHE M NOTeHUManeH HeratuseH edekT. [laBa npeanoxeHns un
npeanucea Mepku 3a MWUHUMW3MPaHE WNv NUMUTUMpaHe Ha onpepeneHn puckose. W3roTBA NepuogMyHM OTYETM no
ynpasneHne Ha pucka, KouTo ce npeactassaT nped OAuTHWMA KOMUTET U YnpasutenHus cbeeT. OTroBaps 3a cnassaHe Ha
rpynoBuTe cTaHdapTu Mo ynpasrieHue Ha pucka W 3a CBOEBPEMEHHOTO MMMNEMEHTWpaHe B APYXEeCTBOTO Ha rpynosuTe
nonMTVKN B Tasu obnact u Ha npoMeHuTe B TAX. M3rotBa HeobxogmMmuTe Kankynauum v NUCMEHU AOKNagu, CBbp3aHu C
OLieHKa Ha pucka M nokasarenute, CBbP3aHu C U3NCKBaHUSATa Ha naTtexocnocobHocT 2 cbrnacHo [pynoBuTe NONUTUKK 3a
ynpaBneHne Ha pucka M MEeCTHOTO 3akoHodaTencTso. [lpegocTaBs HeobxooMMWTE KOHCynTauMm W CbriacyBaTernHu
AencTema cbobpasHo BbTpeLLHaTa HopMmaTtuBHa pamka Ha [pyna [xernepanu. [MpaBu He3aBMCUMM nNpernea n NoTBbPXAEHWe
Ha oLeHKaTa Ha akTUBUTE W MacuBUTE, Pas3nUYHM OT TEXHUYECKWN pe3epBu U AaBa NpeaBapuTenHoO ofobpeHne 3a 3HauYMMmu
TpaH3akuuu Mexay APYXecTBOoTO W Apyrn KoMmnawum ot [pyna [PkeHepanun. ®dyHkumata ,MeHupxbp BusHec

HenpeKbLCBaAeMOCT Ha AeNHOCTTa® € B paMK1Te Ha AUpeKumst ,YnpaBneHne Ha pucka“
Kbm 31.12.2022r. geviHocTTa Ha guMpeKkumsaTa ce pbkoBoaun oT r-H Mupocnae KoyeB, 6bnrapcku rpaxgaHuH.
OmezoeopeH akmioep

OTroBOPHUAT aKkToep Ha APYXeCTBOTO OCbLLLECTBSIBA aKToepckaTa oyHKUMS Mo cMUcbia Ha un.97 ot K3 OTtrosapst npsiko 3a
paspaboTBaHe Ha OOCTaTbYHU MO pasMep NpeMun 1 obpasyBaHe Ha OOCTaTbYHU MO pasMep TEXHWYECKU PEe3epBU, Karto
ocuUrypsiea NpaBUITHOTO U3YKCIIIBaHE Ha rpaHuMuaTa Ha NnaTexocnocobHOCT Ha KOMMaHUATa U KOPEKTHOTO M3Mon3BaHe Ha
aKTIOEPCKUTE METOAM B NMpaKTUKaTa Ha KoMnaHusaTa. B gerHocTTa cv aHanuavpa HanuyHarta ctatucTmiecka nHopmaums ot
MHDOPMAaLMOHHATA CUCTEMA U pasYeTUTe C Npe3acTpaxoBaTenuTe, OCbLIECTBABA NPEBEHLIMS M0 OTHOLLEeHNEe CTabunHoCTTa
M brHaHcoBaTa curypHocT Ha KomnaHusiTa M nnacvMpaHeTo Ha 3acTpaxoBaTenHu puckoBe. OTrOBOPHUAT akToep Ha

KOMMaHUSITa OCbLLECTBSIBA AENHOCT, CBbp3aHa C aHanm3n n n3rotBgaHe Ha niaHoBe U NPOrHo3n 3a HEMHOTO passuTme.

YyactBa npu paspaboTBaHe Ha HOBM W YCbBLPLUEHCTBAHETO Ha CbLUECTBYBALLMTE 3acTpaxoBaTesNiHW MPOAYKTM, KaKTo
Habupa, 06paboTBa 1 aHanu3npa ctaTucTuyecka nHcopmMaums No pasfnMYHUTE BUAOBE 3aCTPAXOBKM U crnean 3a pasBUTMETO
Ha pucka MO 3acTpaxoBKUTE. YTBbpXaaBa TapuduTe 3a CbOTBETHUTE MPOAYKTU, Ha Gasata Ha pasyMHU aKTHEPCKM
gonyckaHus. MsuucnsiBa  TeXHUMYECKMTE pe3epBUM Ha KOMMaHUSITA CbINacHO W3UCKBaHMSATA Ha AelcTBawoTo
3aKkoHoZaTencTeo v pynoBuTe NonNUTUKKL. YTBbPXKAABA U NMOATOTBSA akTioepckaTa YyacT Ha AOoKyMeHTauuaTa, Heobxoguma 3a

nnueH3npaHe Ha HOBM 3acTpaxoBaTesiHM NpoaYyKTU U NPOMEHN B CbLLEeCTBYyBaLLUTE.

M3rotBa CTaTUCTUYECKUTE CMpPaBKM U aKTIOEPCKU Ooknagw, npeacTtaBsHM B KomucuaTa 3a (MHAHCOB Hag3op M Ha
akunoHepa CblrnacHoO U3NCKBaHUATa Ha I'pynaTa. Mpeanpuema oencTensa BbB BCEKU cnyqaﬁ Ha KOHCTaTUpaHW OTKIMOHEHUA,

KOUTO MPSIKO MM KOCBEHO 3acTpaluaBaTt oMHaHcoBaTa CTabuNHOCT Ha KoMNaHuATa.

OTroBopHUAT akTioep ce M36|/|pa n ce oceoboxagaBa OT AMbXHOCT OT YnpaButenHus CbBeT Ha ,D,py)KeCTBOTO. Kbm

31.12.2022r. OTroBOPEH aKkTHEP Ha APYXeCTBOTO e r-H Brnagnmup Unuescku, 6Gbnrapckv rpaxgaHuiH.
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B.1.5. WHdopmauma OTHOCHO OTrOBOPHOCTUTE, CbCTaBa, npocdecnoHanHara
KBanudcgpukauma v 3HaHUA, ONUT U onepaTUBHA He3aBUCUMOCT Ha hyHKuuUTe,
npyv AoKnagBaHETO U CbBeTBAHETO Ha aAMMUHUCTPATUBHUTE, YNpaBUTESTHU U

KOHTPOJIHN OpraHun Ha ApPYy>XeCcTBOTO

Hanpaenenue "BbmpeweH oOum"”
Mogpo6Ha nHpopmaumsa 3a HanpasneHWETo e npeacTaBeHa B Touka 5.5 ®yHkUMA No BbTpeLLEH oaunT.
Aupekyus ,,Konmpon 3a 3akoHocbob6pazHocm”

OewnHoctta Ha Oupekuuara ,KoHTpon 3a 3akoHOCHLOOpa3HOCT” € He3aBucuma n obekTmeHa. Oupekuuata e obocobeHa kaTo
camocToATenHa CTPYKTypHa eavHuua B [pyXeCcTBOTO, Ha NPSAKO MOAYMHEHME Ha YnpaBuTeNHWs CbBEeT U Ha [naBHUA

M3NbITHUTENEH ONPEKTOP.

Ovpekumnata pasnonara ¢ GLOAKET U Pecypcu, AOCTAaTbYHM [a OCUTYpAT AeiHOCTTa Mo OCUrypsiBaHe Ha Cna3BaHeTo Ha

HopMaTVBHaTa ypeaoa.

Oupekuna ,KoHTpon 3a 32KOH00'b06pa3HOCT“ ce CbCTOoM OT [MpeKTop, rMaBeH ekcnepT MU cneumanucTt, KOMTo ce HasHa4vyaBaTt
Ha Te3n ONbXHOCTWU C TpynooB [0OroBop. [upeKkTopbT OTroBOops Ha wu3nckBaHuATa Ha 4n.93 an.5 ot Kogekca Ha
3aCTpaxoBaHETO, KaTO MMa HyXXHaTa npodecrmoHanHa Keanugukauus, onuT, /J,06pa penytauma n nNM4YHN Ka4vectBa, 3a Aa

MOXe Oa n3nbliHABa e(*)eKTI/IBHO 3adbImKeHusdaTa cu.

OvpektopbT Ha [Oupekuns ,KoHTpon 3a 3akOHOCHOOPA3HOCT® MMa MaTpuyHa KNepapxuyHa NVHUS Ha [OKNajBaHe U

nBycTeneHHa OTrOBOPHOCT:

e Ha MECTHO HMBO - PbKOBOAM, agMUHUCTpMpa U panopTyBa AeWHOCTTa Ha [dupekuusita nped YnpaBuUTENHUTE U
Hap3opHu opranu Ha [pyxecTtBoTo 1 O6LWoTO cbbpaHne Ha akLMOHEPUTE;

e Ha HuMBO [pyna - € noa pbKOBOACTBOTO M koopauvHauuata Ha PervoHanHata [dwupekumst ,KoHTpon 3a
3akoHOCbOOpasHoCcT” Ha AcukypauumoHun [xkeHepanu. [OupeKkTopbT UW3BbpLUBA NEPUOAMYHO  [OKNaJBaHe,
n3passBaLlo ce B:

e W3rOTBSHE W NpeAcTaBsHe npen YnpaBuTenHWsi cbBeT Ha [pyXecTBOTO Ha nNpenBapuTENHO CcbrnacyBaH C
Pervonannus amnpektop ,KoHTpon 3a 3akoHocbobpasHocT* Ha pyna ,[xkeHepanu®, loguweH nnaH 3a gerHocTTa
Ha Oupekuusara. ;

e UM3rOTBAHE W TMNpeAcTaBsiHe npend  YnpaBuTeNHWst CbBeT U Ha PernoHanHua pgupektop ,KoHTpon 3a
3akoHocbobpasHocT” Ha pyna ,[xeHepanu® Ha LLlecTmeceyeH oT4eT 3a felHOoCTTa Ha upekuunaTa.

e UM3rOTBSHE M NpeacTaBsiHe nped YnpaeutenHus cbeeT n O6WwoTo cbbpaHue Ha akumoHepute Ha [pyXecTBOTO M Ha
PervoHanHua pupektop ,KoHTpon 3a 3akoHocboOpasHocT® Ha [pyna ,[xeHepanu® Ha [oguweH oT4yeT 3a

JenHocTTa Ha [upekumsaTa.
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® U3roTBSIHE W NpeAcTaBsHe npeq YnpasuTenHus cbBeT n PeroHanHua aupekTtop ,KoHTpon 3a 3akoHocbobpasHocT®
Ha [pyna ,[xeHepann® Ha lNoguvweH ooknag 3a oueHka Ha puckoBeTe OT (PUHAHCMpaHe Ha Tepopu3ma U Tesu

CBbpP3aHM CbC Cna3BaHETO Ha MeXxayHapoaHUTe CaHKUUK.

[unpekTopbT M3BbpPLLBA He3abaBHO JOKNaABaHe:

a) nped MaBHMA M3NbRHWUTENEH AMPEKTOP, YNpaBuTenHus cbBeT Ha [pyxecTBOTO W nped PernoHanHusa aupekTop

,KOHTpon 3a 3akoHocbobpasHocT” Ha [pynaTa 3a:

e yCTaHOBEHW rornemu PuckoBe OT HECLOTBETCTBUA W/MIMM KPUMWMHAMNHWU [ESHWS, CBbpP3aHM C [OEVHOCTTa Ha
OpyxecTBOTO;

e OTHEMaHe Ha nuueH3 Ha [py>XecTBOTO;

e HanaraHe Ha NPUHYAUTENHU aOMUHUCTPATUBHM MEPKU /N NMyLLLECTBEHM caHkuumn Haasuwaealm 100 xmn. neea
Ha [pyxecTBOTO;

e HaCTbnNBaHETO Ha CUTyalunn, HOCEeLLU rofidM puUcK OT HakbpHABaHe penyTauudaTa Ha D,py)KECTBOTO.

6) npen 3aMeCTHUK - npencenatensa Ha KOH B cny4vauTe, Korato B pe3yntaTt Ha M3BbpLUieHa nNnpoBepKa ca KOHCTaTupaHu
HapyLweHuna n cnaboctn B opraHusauusaTa Ha gerHocTTa U ynpaBlieHNEeTO Ha ,D,py)KeCTBOTO M 3a KOUTO Ce cmMATa, 4e OT
ynpaButenHna opraH He ca npegnpueTtn aaekBaTHU OEeNcTBuA MO OTCTPaHABAHETO Ha KOHCTaTUpaHWTe OT (byHKLI,VIHTa
HapylwleHuna u cnaboctu B CpOK nose4e oT 3 meceua OT gaTtarta Ha yBegomMdaBaHe UM He ca OTCTpaHeHU B NnpoAbliKeHne Ha

noeeye oT 12 Meceua OT faTaTa Ha yBeAOMsiBaHe.

[MpeKTopbT CbLUO Taka:

e wu3rotBa n npeactaBa OueHbueH [oknag 3a Bceku wmacnedsaH Puck oT HecboTBeTCTBUS nped [naBHus
M3MbHUTENEH OMPEKTOp, HaTOBapeH C OCbLLECTBSIBAHE Ha TEKyLUMS KOHTpON BbpXy AelHocTTa Ha [dupekums
,KOHTpON 3a 3aKoHOCBHOOPa3HOCT” U KbM PBbKOBOAWUTENS HA peneBaHTHaTa CTPYKTypHa eauHuua (HanpasneHwe,
Owvpekumns, Otaen n ap.) B [IpyxecTBoTO.

e M3roTBd M npeacTasa [oknagHa oo YnpaBuTenHua cbBeT uin [NaBHMSA nanbnHUTeneH ampekTop Ha [JpyxecTBoTo
BbB Bpb3ka C MPUEMaHETO W MMNNeMeHTupaHeTo Ha [pynosu lMonutukn, YkasanHns n OnepatmuBHM npoueaypu
nonagalim B pecopa Ha Aupekunata cbobpasHo Puck katanora Ha [upekumns ,KoHTpon 3a 3akoHoCbobpasHoCT* Ha
pynaTa.

e MOAroTBA M NpoBexda Ha oby4eHMs Ha CRyXWTenu KU 3acTpaxoBaTellHW NOCPeAHVUM Ha [pyKecTBOTO Mo Temu,

ajpecvipally puckoBse, nonaaalm B pecopa Ha JupekumsiTa.

BbB Bpb3Ka C M3MbIHEHMETO HA MOCOYEHUTE B FOPHUS YNEH (byHKLl,I/II/I, Oupekuns ,KoHTpon 3a SaKOHOC'bO6pa3HOCT”I

1. uma npago:

e Ha MbfeH JOoCTbMN A0 CNyXeOHW AOKYMEHTW, OaHHW U uHOpPMaUMs Ha pPasnUYHUTE CTPYKTYPHU eauHuumM B
OpyxecTtBoTo (Hanpasnenus, Oupekunn, OToenu u ap.), Ypes npekus M pbKoBoauTen;

e Ha MblieH J4OCTbN OO aKTOBETE Ha YNpaBUTENHUSA CbBET Ha [pyXecTBOTO, Ype3 naBHusa N3nbnHuTeneH ampekTop,
HaToBapeH C OCbLLUIECTBABAHE Ha TEKyLMsi KOHTpON Bbpxy JAdenHoctta Ha [Oupekums ,KoHTpon 3a

3aKOHOCHOOpasHOCT”;
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e [a u3ncKBa M cbbupa cBedeHusl, CpaBku, CTAHOBULLA U ApP. OT BCEKM CnyxuTen Ha [pyXecTBOTO, Ype3 Npekust My

pbpkoBoOUTEN.

2. yyacTBa:

e B 3acefaHusiTa Ha Puck komuteTa Ha [pyXecTBOTO;

e B 3acefaHudATa Ha NpoaykroBus kKOMUTET Ha [pyXeCcTBOTO;

e BbB BCUYKW, 3BbPLUBaHM OT Oupekumnsa ,KoHTpon no npogaxoute” u Qupekuusa ,KoHTpon Ha weTtu“ B [ipyxecTBoTo,
NPOBEPKN MO CbMHEHMUS 3a HEPEOHOCTMH;

e npu HeobGXoOUMOCT WM cneq nokaHa, B 3acefaHusiTa Ha YNpaBuUTENHWS CbBET, KOraTo ce pasrnexgaTr Heroswu
NPeAnoXeHns U/unu BbLNPOCK OTHACALWM ce A0 AeHocTTa Ha Oupekuus ,KoHTpona 3a 3akoHOCHobpasHoCT”;

e npu HeobXOOMMOCT, B 3aceaHnaTa Ha 3acTpaxoBaTenHMTe ekcnepTHU KoMucum B [IpyXecTBoOTO;

e perynsipHoO 1 aKTUBHO B npoueca no obMsHa Ha kadycu, 4o6pu NpakTUKU 1 ,HOYy-Xxay” C APYrY KOHTPOSHW OpraHu Ha
OpyxecTtBoTO, ¢ PermoHanHaTta QupeKumsa no KOHTPON 3a 3akOHOCBHOOpas3HOCT Ha pynaTa U cbC cBOUTE KOMeru ot

ApyxecTBaTa B [pynara.

3. NOCTOSIHHO CKn CbTPpyaHUYNU:

e c HanpaeneHnue ,BbTpeweH ognt” B [pyXecTBOTO C OrNea OCUrypsiBaHE Ha TEKyLl afeKBaTeH KOHTPOI BbpXY
Pucka oT HeCbOTBETCTBUS;

e ¢ [upekuusa ,YnpaBneHuve Ha pucka’ B [pyxecTBOTO C orneg nogobpsiBaHe M akTyanusvMpaHe meToauTe 3a
naeHTudmkauusa 1 ynpasneHue Ha Pucka oT HECbOTBETCTBUS;

e ¢ [vpekuns ,[lMpaBHo obcnyxsaHe” B [IpyXecTBOTO, C Ornea npaBunHaTta uaeHTudukauma M uHTepnpeTaums Ha
npunoxvmaTta 3akoHOBa pamka;

e ¢ [upekumns ,MpoaykToBo pa3suTue 1 LeHoobpadyBaHe” B [Ipy>XeCTBOTO C Orfnea OCuUrypsiBaHe Ha TeKyLl, KOHTPO
BbPXY PUCKOBETE, CBbP3aHU C NPOAYKTOBO Pa3BUTUE;

e ¢ Otpen ,YnpaBneHwe Ha Bpb3KM C KNMeHTU® B [pyXeCTBOTO C Ornen OCUrypsiBaHE Ha TeKyll KOHTpOn 3a
3akoHocbobpa3HaTa obpaboTka Ha nogageHuTe xanbw u curHanu;

e ¢ Oupekums ,KoHTpon no npogaxoute” B [Ipy>XeCTBOTO C Orfes ocurypsisaHe Ha no — Ao6bp TEKYLL KOHTPON BbpXY
pUCKOBETE, CBbP3aHM C AUCTpUMOyuusiTa Ha 3acTpaxoBaTENHW NpoAyKTM M NpocnegsiBaHe Ha npeaxoaHo

yCTaHOBEHW NPOMYCKW NpU NPOBEPKM Ha NpoaaxbeHaTa mpexa.

OvpektopbT Ha [Aupekumsata ,npeactaBnsBa [pyXeCTBOTO KaTO nuvue 3a KOHTakTW Nped npoBepsBalimTe B Xo4a Ha
NPOBEPKMN, U3BBPLUBAHN OT AbpXaBHu perynatopHu opravm (KOH, JAHC u gp.), kato agMuHUCTprpa OOKyMeHToobopoTa
mMexagy npoBepsaBawute u [pyXecTBOTO, M NEPUOAMYHO UHGPOPMMpa [MaBHMSA M3NBbAHUTENEH AUPEKTOp 3a Xoda Ha

npoBsepkuTe.

Aupekyus "YnpaeneHue Ha pucka”

OTroBopHoOCTH

NocoueHn B T.6.1.4, kakTO 1 B cekuyus 6.3
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U3nckBaHuA 3a KBanucukauma n HaaeXXaHocCT U o6yquV|e

CJ'Iy)KVITeJ'IVITe oT CDyHKLl,VIHTa 3a YynpaslieHMe Ha puCka Cce 3aabjrkaBaT [a cnas3eat MNonutukata Ha prnaTa 3a

KBanudukaums u HagexaHocT.

[vpekTopbT Ha pyHKUmMATa Tpabea Aa nputexasa Heobxoaumara KBanudukaums, 3HaHUs, ONUT U NPoecnoHanHN N NNYHKU
YMEHMS, KOMTO UM No3BonsBaT eEeKTMBHO Aa U3MbIHABAT CBOWTE 3adbimkeHus. Tow Tpsabea ga pasnonara CbC COMMAEH
ONuT B 3acTpaxoBaHeTO (UNu buHaHcoBaTa WMHOYCTPUSA), NPaKTUKUTE MO yNpaBfeHWe Ha pucka M CBbp3aHuTe C pucka
HOpMaTuBHM akToBe. TpsAbBa Aa MOXe Aa M3Mon3Ba KoOMepcuarneH HauMH Ha MUCNeHe B AeNHOCTTa M Aa passuBaT obwwm
MO3HaHWUS 3a OpraHM3auusiTa OT onepaTuMBHa U CTpaTernyecka rnegHa Touka. [upekTopbT cneasa Aa cnassa NpUnoxmmmTe
MONMMTUKN 3a pUCKa, KOUTO onpedensT OTTOBOPHOCTUTE, LenuTe, npouecute 1 npoueaypute 3a goknagsaHe, Kouto Tpabea

Oa 6baat NpoBeXaaHu.

Beunykn cnyxuTtenn ot (byHKLI,VIVITe 3a YynpaBneHne Ha pUCKa cneaBa Aa OTroBapAT Ha TOpHUTE W3UCKBAHUA WU

XapakTepucTukn, CbU3MepuMmn CbC CTeneHTa Ha CINOXHOCT Ha OEeVHOCTUTE, KOUTO OCbLLEeCTBABAT.

M3nckBaHuaTa 3a ksanvdukaumns Tpﬂ6Ba Aa ce nogavpXxat Ha nogxogdawlo n aaekBaTtHO HUBO NO BCAKO BpeMe.

OueHkaTa Ha M3nckBaHusATa 3a KBanudukaums, onncaHn no-rope, Tpﬂ6Ba [a ce n3BbpluBa CbracHoO npouenyparta, onncaHa

B MonuTukarta Ha Npynata 3a kBanudukaunsa n HagexagHoCT.

[pyxecTBOTO opraHusmpa npodecnoHanHn obyuntenHu/ obpasoBaTenHu KypcoBe, KOrato € HeoOxoauMmo, Taka 4e
CRy>XUTENUTE OT (PYHKUMSITA 3a ypaBreHne Ha pucka, KOUTO UrpasiT BaxkHa porist 3a cuctemMaTa 3a ynpaBneHue Ha pucka,
poa Morat ga OTroBopdAaT Ha nNpoMeHdlunTe ce nvinu HapacTBalinTe W3NCKBaHWUA, npensunageHn B ,EleI7ICTBaLU,0TO

3aKOHOOATENICTBO BbB BPBHb3KA C TEXHUTE KOHKPETHU OTFOBOPHOCTU.

B AonbJIHEHNE KbM U3NCKBaAHUATA 3a KBaJ'IVI(*)VIKaU,I/Iﬂ, noco4eHn no-rope, KOMNaHUATa criegBa aa cnasBa UM3NCKBaHUATA 3a
HagexgHocT 3a MOYP v cnyxutenute OT (OyHKUMATA 3a ynpaBrieHWe Ha pucka, Bb3 OCHOBA Ha npoueaypaTta, onucaHa B

MonuTtukata Ha pynaTta 3a kBanudukaums n HagexaHocCT.

M3nbnHEeHNeTO Ha M3MCKBAHMATA 3a KBanudumkaums U HagexaHocT Tpsabea ga 6bae NepyMoavyHO OLIEHSIBAHO, HaW-Marko
BEAHBX rOOULLIHO M Ce OLEHsIBa NOBTOPHO MO BCSIKO BPEME, KOraTto MMa NpuynHa Aa ce cuuTa, Ye € Bb3HUKHAN akT n/mnum

00CTOATENCTBO, KOETO BOAU A0 HEUIMBITHEHME HA MU3UCKBAHE 3a HAOEXOHOCT.

Mopen Ha goknaaBaHe

MecTHuAT pbkoBOgMTEN Ha ,YNpaBreHue Ha pucka“ aoknagsa AUPEKTHO npead MnaBeH anpekTop ,YNpaBreHne Ha pucka“ Ha
OCHOBHa ObpaBa/ pervoH/ HanpaereHve W npen CbOTBETHWUS MECTEH [MaBeH U3MbIIHUTENEH AMPEKTOP, KakTo M npen

cboTBETHUS YC unu eKkBMBaneHTeH opraH Ha OCHOBHA AbpiKaBa.

YyacTue B KOHCYNTaTUBHM OpraHu Ha APYXXeCTBOTO

®yHKuMATa No YNpaBneHue Ha pycka yvacTea B CrieHUTE KOHCYNTaTUBHU OpraHu:
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- Puck Komuter
- KomuTeT no npogyktute u nognuceadeckata AenHoCT
- CobBMecTeH TexHnyeckn komuteT mexay Oupekunsa KoHTpon Ha AkTioepckaTta [JeMHocT, AKTIoepcku

- Kankynauuu n upekums YnpasrneHue Ha pucka

OmezoeopeH akmioep

Moppo6bHa nHopmaLus 3a HanpaBneHMEeTo e NpeacTaBeHa B Touka b.6 AkTioepcka dyHKums.
b.2. M3NCKBAHUA 3A KBAJTMUOUKALNA U HAOEXOHOCT

B wn3nbnHeHne Ha BbTpewHata nonutuka Ha JhkeHepanu 3actpaxosaHe® AL 3a kBanudwukaums W HagexXgHoCT

,D,pyx(eCTBOTO cnegu 3a cnasBaHe Ha M3UCKBaHWATA 3a KBanuukaums n HagexXaHocT Ha:

1. uneHoBeTe Ha Hags3opHust n YnpaBuTenHusa CbBeTWU, HA APYrM nuua, U3BbH CbCTaBa Ha HaasopHusa u YnpaButenHua
CbBET, KOMTO Ca ONpPaBOMOLLEHWN Aa ynpaBnsBaT U NpeacTaBnsaBaT APYXKECTBOTO, KAKTO U Ha nvuaTta, U3MbIHSABALLM
KIoYoBK yHKUMM no 4n. 78, an. 1 ot K3;
nuuara, 3aeMaliy pbKoBOOHW AMBXHOCTW, ChIMACHO OpraHn3aLuoHHaTa CTPYKTypa Ha ApYXeCTBOTO;

3. cnyxuTenu, 3a KOUTO APY>KECTBOTO OLeHsBa KBanudukauma u HagexagHocT, cbrnacHo MNMonuTtuka Ha pyna ,dxeHepanu®
3a KBanudukaunsa n HagexaHocT;

4. cnyXuTenu, KOUTO N3BbPLUBAT AENHOCT NO pPa3npoCTpPaHEHUe Ha 3acTpaxoBaTenHu NPoayKTU, BKIl. CbOTBETHUTE Nuua B

yrnpaerieHckaTa CTPYKTypa Ha 3acTpaxoBaTersi, KOMTO OTrOBapAT 3a Tasun AENHOCT.

B.2.1. OnucaHue Ha yMeHuATa, 3HaAHUATA U OMUTA, KOUTO TPAOBa Aa npuTexaBaTt
nuuara, 3a YMATO KBanudukaumsa n HagexaHocT [pyxecTBOTO creau

M3unckBaHuA 3a KBanuurkaumust 1 HageXaHoOCT KbM YNieHoBeTe Ha Hag3opHusa n YnpaButenHus CbBeT:

o Bcekn uneH Ha HapgsopHus cbBeT Ha OpyXecTBOTO TpsibBa BbB BCEKM MOMEHT [a OTroBapsi Ha M3WCKBaHUsITa 3a
kBanndpukaumsa no yn. 80, an. 1, . 1 12 nyn. 83, an. 2 ot K3;

o Bcekn uneH Ha Hag3opHus cbBET Ha OpYXeCTBOTO, KOWTO € n3bpaH KaTto He3aBUCKM, TpsibBa BbB BCEKM MOMEHT Aa
OTroBapsi 1 Ha U3MCKBaHMATA 3a NUNca Ha cBbp3aHocT no yn. 81, an. 2 ot KS;

o Bcekn uneH Ha YnpaButenHus cbBeT Ha APYXeCTBOTO TPAO6Ba BbB BCEKM MOMEHT [1a OTroBaps Ha U3NCKBaHWATa 3a
kBanudukaums no un. 80, an. 1, 7. 1 n 2 nun. 83, an. 1 ot K3;

o YneHoBeTe Ha YnpaBUTENHUS CbBET Ha APYXECTBOTO, KOUTO ca M3bpaHn U U3NbrHABAT U PyHKUMKUTE Ha naBeH
U3MbNHUTENEH AupekTop unu WsnbnHuTeneH Aupektop TpsbBa BbB BCEKM MOMEHT [a OTroBapAT M Ha
n3nckBaHuaTa Ha yun. 80, an. 4 ot K3;

o YneHoseTe Ha HaasopHus 1 YnpaBuTenHus cbBeTu TpsibBa Aa oTroBapsiT BbB BCEKM MOMEHT Ha U3NCKBaHMsATA 3a

HagexagHocT no yn. 80,an 1, T. 3 -9 un an. 3 ot K3.

UneHoBeTe Ha HagsopHusa 1 YnpaBuTenHusa CbBeTU nognexart Ha ogobpsisaHe oT KOH, npu ycrnosudaTta v no npoueaypaTta
Ha K3.
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YneHoBeTe Ha HagsopHua n YnpaButenHute CbBETU KONMEKTUBHO CriefBa [a npuTekasaT NoAXo4sLl, OnuT U 3HaHUS, Han-

Marnko 3a:

o Obnrapckusa 3acTpaxoBaTerneH nasap;
o BusHec cTpaTerusa n GusHec mogenu;
O CuUCTema Ha ynpaBleHue;

O  aKTHEepCKu U PMHaAHCOB aHanus;

o  perynatopHa pamka v U3NCKBaHus.

OT uneHoBeTe He Ce U3NCKBa NO OTAENHO fa NpuUTeXaBaT eKCrnepTHU 3HaHUS, KOMNETEHTHOCTU U ONUT BbB BCUYKK cchepy Ha
[eiHoCcTTa. Bbnpekn ToBa, KONMEKTUBHUTE 3HAHMS, KOMMETEeHUMM U ONnUT Ha HaasopHus v YnpasBuTenHust CbBETU, KaTo LSO,
TpsibBa Oa ocurypsisaT CcTabunHO M OOGPOCHLBECTHO YNpaBrieHVWe Ha ApyxecTBoTo. KBanudgukauusita Ha urieHoBeTe Ha
HapgsopHusa 1 YnpaBuTenHust CbBETU Ce OLeHsIBa MHAUBMAYAIHO /KaTo ce uma npeasua NpuHoca, KOWTO BCEKU YreH MOXe

Aa gage 3a KOJ1eKTUBHOTO peLueHme/ N KOJNMEKTUBHO.

JInuaTa, KOUTO PBKOBOAAT 3BEHATa, U3MbIHABALLM KNMOYOBM hyHKUMM no un. 78, an. 1 ot K3 cneaea ga otroBapsAT Ha

cnegHUTe n3nckBaHUA 3a KBaJ'II/I(*)I/IKaLI,I/IFl M HagexaHoCT:

O  3a OTroBOpHWS akToep — no un. 97, an. 2 n un. 99, an. 1 ot K3. B cpok oT 7 AHM OT B3eMaHe Ha pelLueHneTo 3a
HasHavyaBaHETO My, OPYXXEeCTBOTO M3npalla NMCMEeHO yBegomreHne Ao 3aMecTHuK — npeacenatenst Ha KOH,
pbKOBOZELL ynpaBneHue ,3actpaxoBaTeneH Haa3op”, kaTto NpeacTaBs u AeknapauumaTta no yn. 99, an. 1 ot K3;

o 3a pbkoBoguTens Ha YyHKUMSTa ynpaBneHne Ha pucka /puck meHngxbepal - no yun. 89, an. 2 ot K3;

o  3a pbkoBOauUTENs Ha PYHKUMSATA 32 CbOTBETCTBME /anpekTopa Ha aupekums ,KoHTpon 3a 3akoHoCbo6pasHocT/ - no
uyn. 93, an. 5 ot K3. PbkoBogntensat Ha ¢yHKUUsiTa 3a CbOTBETCTBME /OMPEKTOPBLT Ha aupekums ,KoHTpon 3a
3akoHocbobpasHocT"/ mognexun Ha ogobpsasaHe ot KOH, npu ycnosusita n no npouepyparta Ha K3.

o 3a pbkoBoauTensd Ha yHKUMSATa 3a BbTpelweH oanT — no yn. 95, an. 3 ot K3. PbkoBoanTenaT Ha dyHKumdATa 3a
BbTpelweH oauT /gupekTopbT Ha HanpaeneHwve ,BbTpeweH ogut’/ nognexum Ha opobpsieaHe ot KOH, npwu

ycroBusiTa 1 no npoueaypata Ha K3.

MN3ncksaHua 3a KBanuukaumua v HagexXOoHOCT KbM CIY)XUTENUTE, OTTOBapsLLY 3a Pas3npoCTPaHEHNETO Ha 3acTpaxoBaTesiHu
NPOAYKTM, BKI. CbOTBETHUTE N1l B yNpaBfeHckaTa CTPYKTypa Ha 3acTpaxoBaTessl, KOUTO OTroBapsAT 3a Tas3n AeViHOCT ca
CbInacHo nocoyeHnTe B Yn. 292 oT K3, a 3a BCMUKM OCTaHanm CnyxuTenun U3BbH ropernocoyeHunTe, 3a YusaTo Keanudgukaums
n HagexaHocT [pyxecTBoTo criegu, Tpabea Oa Hanuue npoddecuoHanHa KeanuduKauvsl, 3HaHUs W OMUT, KOWTO ca

noaoxoaduwn n agekBaTHM 3a 3aeMaHaTta OT TAX OANTbXHOCT.

b.2.2. Mpouecun no oueHABaHe Ha KBanudmnkaumaTa n HagexgHocTTa

OueHkaTa 3a KkBanuukaums U HageXOHOCT ce U3BbpLUBA €4HOKPATHO MPpU MOCTbMBAHE Ha CRyXWTens Ha paboTta u
NepuognyYHoO Hall — Manko BeAHbX roanwHo. OueHka Moxe aa ce u3Bbplumn 1 ad hoc no npeueHka Ha KOMMNETEHTHWUSI OpraH,
KaKTO M KoraTo ca Ha nuue obcTosTencTea, KOUTO criefBa Aa AOBedaT [0 Takaea oueHka cbriacHo pynoBaTta nonuTuka 3a

HageXaHOCT 1 KBanudukaums.

OueHkaTa Ha U3Nb/IHEHMETO Ha U3NCKBAHETO 3a KBanudmkaumsa n HageXxaHoCT Ce N3BbPLUBA KaKTo crneasa:
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o  3auneHoBeTe Ha Hag3opHUs 1 YNpaBUTENHUS CbBETU - OT CaMUTE OpraHu;

(¢] 3a OANTHUNA KOMUTET — OT Ha,anpHVIﬂ CbBET,

O 33 PbKOBOAMTENS Ha 3BEHOTO, WM3NbIHABAWO (yHKUMATaA 3a BbTpeweH oauT /Ampektop Ha HanpasneHue
,BbTpeleH oanT"/ - oT HaasopHus n YnpaButenHute CbBeTH;

O 3a OTIOBOPHUSI aKTEp, 3a pPbKOBOAWUTENS Ha (YHKUMSITA MO ynpaBlieHWe Ha pucka /puck MeHugxbpa/ u 3a
pbkoBOAMTENS Ha (PYHKUMSITA 3a CbOTBETCTBME /AnpekTopa Ha aupekumsi ,KoHTpon 3a 3akoHocbobpasHocT’/ - oT
YnpaBuUTenHUS CLBET;

o 3a OCTaHanuTe CnyxmTtenu - oT HasHa4daBallna opraH.

Ovpekunsa ,Yoselukn pecypcu” M3NCKBa MUCMEHa Aeknapauns, HavW-manko BeAHbX FOOMLIHO, OT BCWYKM pereBaHTHU
CMYXUTeNu, C KOATO AeKnapaums BCeKW eduH OT TAX MOTBbPXAasa, Ye OTroBaps Ha AevcTBawmte m3nckBaHus Ha K3 u
MonwuTuka Ha NpynaTa ,[xeHepanu® 3a kBanudukaumsa 1 HagexXaHOCT, KakTo 1 Aeknapupa 3agbimkeHneTo cu, HesabasHo Aa
yBeAoMsiBa OPYXeCTBOTO, B MMUETO Ha Aupekums ,YoBeLukn pecypcn”, OTHOCHO BCUYKU 3HAYMMU (DaKTU U CbOUTKSA, KOUTO

nMmaTt OTHOLWEeHWe KbM JeKnapupaHuTe obcToATencTea nnu rm NPOMEHAT.

B.3. CUCTEMA 3A YNPABJIIEHUME HA PWUCKA, BKIHOYUTENHO COBCTBEHA
OLEHKA HA PUCKA U NMNATEXOCIMNOCOBHOCTTA
B.3.1. Cwuctema 3a ynpaBrneHue Ha pucka
LlenTa Ha cucTemaTa 3a ynpaBreHve Ha pucka e Aa Aafe CUrypHoOCT, Ye BCUYKM PUCKOBE, Ha KOUTO € M3MoXKeHa KoMMnaHusTa

ca noaxogso n eeKkTMBHO ynpasndaBaHu Ha basa onpegeneHarta cTpaTerus, cregBanku HaGOp OT npouecu n npouenypu

OCHOBaHU Ha ACHU ynpaBneHCKU pa3r|open6m.

MpuHUMNUTE onpeaendawm cuctemarta 3a ynpasneHne Ha pucka ca WU3JN0XKeHU B NOJINTUKa Ha prnaTa 3a ynpaBlieHune Ha

PUCKa, KOATO NOJINTUKA € OCcHOBONoNaratwla 3a BCUYKKN OCTaHann NoNnMTUKMN N HaCOKU CBbpP3aHn C pUCKa.

PamkaTa 3a ynpaBneHue Ha pucka ce OCHOBaBa Ha CrnegHuTe YeTupum npoueca:

3.YnpaBsneHnue n
KOHTpOS Ha
puckoBeTe

1. peHTndnumpaqHe
Ha puckoBeTe

2./l3mepBaHe Ha
puckoseTe

4.[loknagBaHe Ha
puckoBeTe

1. UpeHTndnumpaHe Ha puckoBeTe

LlenTa Ha npoueca Ha uaeHTUdMLMpaHe Ha pUCKoBETe € Aa Aafe CUIypHOCT, Ye BCUUKM CbLUECTBEHM PUCKOBE, HA KOUTO €
M3roXXeHa KOMMaHUsiTa ca HaaexHo naeHtTuduumpann. 3a Tasu uen aupekuus ,YnpaereHne Ha pucka“ B3aMMoaencTea c
OCHOBHUTE BM3HEC HanpaBneHus, KaTto Mo TO3M HauyuH UOEeHTUPULMPA OCHOBHUTE PUCKOBE, OLIEHsIBA TAXHaTa 3HAYMMOCT U

ocurypsBa afekBaTHU MEpPKU 3a CMeK4YaBaHe CbracHoO yCTOI7I‘-IVIB ynpasBreHCKM npotec.

CbrnacHo puck KaTeropMmte NMOCOYEHU B Mnatexocnoco6bHocT |l, KoUTo ce BKNOYBAT B U34UcnsBaHe Ha KanutanoBoTo

MsuckBaHe 3a MNnatexocnocobHocTt (KUM), [hkeHepanu 3acTpaxoBaHe® ALl kaTeropmaupa puckoBeTe B criefHaTta kapTa:
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PuckoBe ot CTHbn6 | NOKPUTK OT cTaHAapTHaTa hopMyna

HensnbnHeHue PuckoBe n3BBLH
MasapHu O6uwo3acTpaxoBarterieH 3a4paBHO NOAOGHO Ha
OT CTpaHa Ha OnepaTuBHU pUcCKoBe Ctbn6 |
puckoBe puck O6uo3acTpaxoBaHe
KOHTpareHT
HewnsnbnHeHune ot
JlnxseH LleHoobpa3syBaHe u LleHoo6pa3syBaHe u
cTpaHa Ha BbTpelwHa nsmama JIvkBnaeH puck
NpOLEeHT 3agensiHe Ha pe3epsun 3agensiHe Ha pe3epsu
KOHTpareHt
KatactpoduyHu CrpaTernyecku
Kanutan KaTtacTtpodunyHu puckose pocb BbHWHa nsamama P
pvckoBe puck
MpeacpoyHo MpeacpoyHo PenyTaunoHeH
MmyLiecTso peacp ey TpyAoBu NpakTukn kel
npekpaTtsiBaHe npekpaTsiBaHe puck
Puck oT BepuxHa
Cnpeg KnueHTtun 1 npoayktu
peakuus
YBpexaaHe Ha Bb3HukBaLm
Banyta pex =
MaTepuarnHm akTueu puckoBe
MpekbcBaHe Ha
- Puckose
AenHocTTa u
KoHueHTpauus CBbp3aHu C
HEN3NpPaBHOCT Ha y
yCTONYMBOCTTA

cucrtemute

MN3nbnHeHne n
ynpaBneHue Ha npouecu

Paspa60TeHa e 1 eeKkTMBHa cuctema 3a ynpaeneHne Ha pucka 3a BMOOBETE pPUCKOBE, KOUTO He Ca BKIMKYEeHU B

nzuucrneHneto Ha KWUM vnu puckose u3sbH CTbnb |, KaTo NMKBMAOEH PUCK U OPYrY PUCKOBE (Taka HapeyeHuTe ,pUCKOBE,

KOWTO HE MOraT [a ce U3MepsaT KONIMYECTBEHO").

3a gonbHUTENHA MHGOPMaLMA MOXeTe Aa npernenaTe pasgenute, CBbp3aHy C NMMKBUAEH U OPYTY PUCKOBe.

2. U3amepBaHe Ha puckoBeTte

Cnepn kaTto pucKoBeTe ca MOeHTUdUUMPaHW, NPeMUHaBaMe KbM TSAXHOTO W3MepBaHe CbrnacHo npuHoca um kbm KUI,

N3MNoN3BankM Ka4yeCTBEHN M KOMMYECTBEHU METOAMKM, KOUTO Ca CbOTBETCTBALLUM Ha nasapa v NoaXOAsLM 3a PUCKOBUS

npocmn Ha koMnaHusaTa. Manon3same egHakBu OaHHM 3a usMmepBaHe Ha puckoBeTe u KWUI, koeTo ocurypsiea agekBaTHO

MOKpUTUE 3a BCEKWN OTAENEH PUCK B CNy4ail, Ye Tol OGbae matepvanunsmpaH.

3a uenute Ha usumcneHune Ha KU, [hxeHepanu 3actpaxosaHe“ Al nsnonssa CtaHgaptHaTa popmyna.
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3a n3mMmepBaHe Ha JIMKBUOHUA PUCK, OPYXXECTBOTO U3nosi3dBa Moaesn Ha HMBO I'pyna, I'IO,lJ,pOGHO onucaHo B Touka B.4.

OcraHanute pUCKoBE, KOMTO HE ca BKMOYEHN B n3dmncneHneTo Ha KUM, ce oueHasaTt Ha 0asa KONMYeCcTBEHM U Ka4YeCTBEHU

MEeTOAUKM.

3. YnpaBneHue 1 KOHTPON Ha pUcKoBeTe

Kato yvacTt ot 'pyna ,[xeHepanu®, B KOMNaHWsTa e 3anoxeHa yCcTon4MBa CMCTEMA 3a yrnpaBlieHMe Ha pyucka B CbOTBETCTBUE
C BCMYKM NpoLecu 1 ctpaTtermm Ha HUBoO pyna. 3a Aa ce Aage CUrypHoCT, Ye PUCKOBETE Ce ynpaBnsBaT CbrNacHO 3anoXxeHa
cTpaTervs, KOMnaHusitTa crnefBa pamMka Ha CKIOHHOCTTa 3a noemaHe Ha puckoe (PCIIP). PCIP nognomara edeKkTuBHMA
nogbop Ha puckoBeTe, KouTo JhkeHepanu® xenae ga noeme, usberHe, 3agbpXu UMM CMEKYU, KAKTO W Mpouenypute 3a
MOHWUTOPUHI N OoknaaBaHe. Llenta Ha pamkaTta € Aa 3ajafe XenaHoTO HMBO Ha PUCK, KATo MO TO3U HAYMH OrpaHuyum
npekoMepHO noemaHe Ha puck. BbBegeHn ca cneumanHu TBbPAM M MEKM HMBA Ha OOMYCTUMW CTOMHOCTM 3a Aa ce faje
curypHocr, ye ,[hxeHepanu“ ocTaBa B paMKUTE Ha 3asiBeHaTa CW CKITOHHOCT 3a NoemaHe Ha puckoBe. BbBefeHu ca npouecu
Ha eckanupaHe, KOMTO ca NPONOPLMOHANHU Ha CTeNeHTa Ha HapyLLeHne Ha JonycTumara CTOMHOCT, C Len Aa ce ocurypu, ye

Ha NOAXOASALO0 HUBO Ce Npeanpuemar AeNCTBUS MO Bb3CTaHOBSIBAHE.

MoapobHu aeTannu 3a ynpasBneHWeTo U KOHTPOMa Ha PUCKOBETE ca NpeacTaBeHn B To4ka B.

4. loknagBaHe Ha pUCKoBeTe

MOHI/ITOpI/IHFa N OOKNaaBaHEeTOo € KIM4oB npouec npu ynpasiieHne Ha pucka, Kato no To3v HaudyuH OGusHec HanpasneHudaTa,
CpeaHOTO ynpaBfieHCKO HUBO, YC, kakTto U HaD,SOpHMﬂ opraH ca HagnexHo I/IHCbOpMI/IpaHI/I OTHOCHO pa3BUTUETO Ha PUCKOBUA

I'IpOCbI/IJ'I Ha KOMNaHunATa, TeHOeHUumMnTe U CTeneHTa Ha HapylleHne Ha gonyctmmunuTe CTOMHOCTHM 3a PUCK.

CobcTBeHaTa oueHka Ha pucka u nnatexocnocobHoctta (COPI) e ocHOBeH Ookrnag 3a pPUCKOBETE, KaTO MPOLECHT ce
KoopAvHUpa OT AMpeKkuust ,YnpaeneHne Ha pucka“. Llenta e pa ce npeacraBu oueHKa Ha pUCKOBETE U HEOOXOAMMOTO
nokputne B Hactosila u 6baewa nepcnektuea. COPIT npoueca ocurypsiBa HenpekbcHaTa OLEHKa Ha MraTeXxocnocobHocTTa
B CbOTBETCTBME CbC CTpaATErM4eCckoTo niaHnpaHe u ynpasrneHne Ha Kanutana, Kato ce NpeaoCcTaBAT peryndapHu pes3yntatum

ot COPI Ha HapsopHus opraH cnep ogobpeHune Ha YC. MNoseye geTannu Mmoxe fa pasrnegaTte B pasgen COPII.
PuckbT n ynpaBneHueto

Mpoueca no ynpaBneHne Ha pucka nokasaH no-rope ce OCbLUECTBABA OT AMPEKLMS ,YNpaBneHne Ha pucka“ B CbOTBETCTBME
¢ MnatexocnocoGHoCT Il 1 NPUHUMNUTE 3anN0XEHU B PasfUYHUTE MNONUTMKM OTHOCHO pUCKa, KOETO AaBa curypHocT Ha YC, ve

cucTtemMaTta 3a ynpaBsneHune Ha pucka pa6OTVI eEeKTUBHO.

Ovpekuna ,YnpaeneHne Ha pucka“ e OTroBopHa 3a 3ano3HaBaHeTo Ha YC C Hal-3Ha4YMMuUTE PUCKOBE, KaKTO M 3a

kKoopauHupaHeto Ha COPI1 npoueca. Qupekuus ,YnpaBneHne Ha pucka“ uma 3agadarta ga:

e [lognomara AgMUHUCTpaTMBEH, ynpaBuTeneH unu HagsopeH opraH (AYHO) n gpyrn dyHkuumn 3a edektmBHaTa

paboTa Ha cucTemara 3a yrnpasrieHUe Ha PUCKa;
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e QOcbllecTBsBa MOHUTOPUHI Ha CuUcTemMata 3a ynpaBlieHWe Ha pucka M BHegpsABa NOJIMTUKaA 3a ynpaBleHune Ha

pucKa;

e (OctbllecTBsBa MOHWUTOPUHI HA PUCKOBUA ﬂpOd)I/IJ'I Ha KOMNaHunATa 1 KoopauHupa OoKnaaBaHETo My, BKIMHOYUTENTHO

npu HapyLllaBaHe Ha JOMNYCTUMUTE CTOMHOCTH;
e (CbBetBa AYHO u nognomara 0CHOBHUTE BU3HEC NPOLIECH , BKITOUUTEITHO U TE3U OT CTpaTermyecko 3HayveHuve.

o [lnpeKums ,YnpaBrneHue Ha pucka“ e Npsiko nogvmHeHa Ha MmaBHus uanbnHuteneH agupektop (FMA), kato goknaasa
n Ha YC.

B.3.2. COPI1 npouec

COPIT npouecsT e Knto4oB KOMMOHEHT B CMCTEMaTa 3a yrnpaBreHue Ha pucka, kaTo LenTta My € Aa OLeHV afeKkBaTHOCTTa Ha

MOKPUTMETO N PUCKOBUS NPOCUI - HACTOSILL M Gbaell.

COoPIM npouechbT AOKYMEHTUpPa U oL eHABa Nnoaxoadwo OCHOBHUTE PUCKOBE, HA KOUTO KOMMaHUATA € U3noxeHa nnn Mmoxe aa
6bae u3noxeHa, Ha 6asa cTpaTermyecko nnaHupaHe. ToBa BKIOYBa PUCKOBETE B obxBaTa Ha mnsuncneHune Ha KW, kakto n
Opyrn puckose n3BbH obxeaTa Ha KUI. TexHUkMTe 3a OLEHKa Ha pUCKa, KOUTO Ce M3BBbPLLBAT, BKIKOYBAT CbLLO Taka CTpecC
TeCT U aHanm3 Ha 4YyBCTBUTEJIHOCTTA C Uen Oa Ce MOoKaXe OOKOJIKO pUCKoBUA I'IpO(*)VIJ'I Ha KoMnaHudaTa e yCTOl7I‘-II/IB Ha

NPOMEHMW B Na3apHUTE YCrnoBusi U cneundunyHn puckoBu hakTopu.

COPI1 poknagbT ce u3roTBa Ha roguviiHa 6asa. Mpu 3HauMTENHW NPOMEHU B PUCKOBMA Npodmn cneasa ga ce M3roTBaATt

HeperynspHu COPI1 goknagu.

Cnep ogobpenve ot YC, goknaabT ce NpeAcTaBs Ha HaA30pHWSt OpraH B ABycegMuyeH cpok. WHdopmMauuaTta, koato ce
cbabpka B COPI cnegBa ga 6bae goctaTbyHO NofpobHa, Taka Ye CbOTBETHUTE pesynTatv ga morat fa 6baar

M3MON3BaHU Npy B3MaHEe Ha PeLUEeHUs.
Pesyntatute ot COPI1 ce n3npawat 1 3a nperneg ot [pynara.

YHpaBneHmeTo Ha Kanuntana v ynpaslieHUeToO Ha puUcka ca CTporo MHTerpupaHu npouecu. ToBa e BaxHO 3a ocurypsasaHe Ha

CbOTBETCTBME Mexay GusHeca u puck cTpaternmTe.

Upes COPTI, nporHo3HaTta kanvTanoBa nosvums n 6baellarta oueHKa Ha pUCKoBUs Npodun 4ONPUHACAT 3a CTpaTermyeckoTo

nnaHnpaHe n nnaHa 3a ynpasfieHne Ha KanuTtana.

COPI1 goknaabT CbLO Taka M3non3ea nnaHa 3a ynpaerieH/e Ha Kanntana 3a NoTBbpXaaBaHe aAeKBaTHOCTTA N Ka4eCTBOTO
Ha pgonyctuMmuTte cobcTBEHM cpeactBa, HYXHM 3a MOKPMBAHETO Ha WU3UCKyeMUa Kanutan, Ha 0a3sa NporHo3HaTta 3a

cneasawuTe Tpu rognuHn.

b.4. CUCTEMA 3A BbTPELUEH KOHTPOI1

B5.4.1. Cucrtema 3a BbTpeLueH KOHTPOJ1
MonuTtukata Ha prna ,,D,)KeHepanM“ 3a BbTpeLlHUA KOHTPOS ypexaa OCHOBHUTE NPUHUMNM Ha CUCTeMaTa 3a BbTpelleH
KOHTPOI Ha D,py)KeCTBOTO. LlenTa Ha Ta3n NonnTukKa € aa ce rapaHtupa, 4e BCUYKU npouecu ce CbCTaBAT MO Bb3MOXHO Hanm -
[o6pusa HaumH, KaTo ce obpbLua cneumanHo BHUMaHNe Ha MEPKMTE 3a KOHTPOIT, KOUTO TpsibBa Aa ca ePeKTUBHU U HAOEXaHM,
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3a Aa ce ocurypu HagexpgHa 3awiuta oT 1 HamaneHne Ha puckoBeTe, Ha KOUTo ,D,py)KeCTBOTO € N3NO0XEHO.

b.4.2. WHdopmMauma OTHOCHO (PYHKUMATaA 3a BbTPELIEeH KOHTPON: opraHM3auuoHHa
CTPYKTypa, Npouec Ha B3aMMaHe Ha pelieHus, CTaTyT U CbCTaB Ha (PyHKUuMATa

3a BbTpeLweH KOHTpOon

[pyxecTBOTO ce CTpPEMMU KbM NoaabpKaHe Ha Halh — BUCOKM CTaHOapTh B GusHec novteHocTTa U GesynpedHa penyTtaums m
CbOTBETHO W3MCKBA OT PBLKOBOAWUTENWUTE W CIYXWUTENW CU MO3HABaHE W CnasBaHe Ha HOPMAaTUBHWUTE W3UCKBaHWS,
cTaHgapTuTe U Hal — [obpuTe NPakTUKW. HanaraHeTo Ha MOYTEHOCTTa U €TUYHUTE LIEHHOCTM 3amnoyBa OT PbKOBOACTBOTO,
KOeTO ce pbkoBoaAM OT nonuTukata ,Lead by example”, 3anerHana kaTto OCHOBHa LUeHHocT B [lonuTukata no

CbOTBETCTBUATA.

BbTpelwHusT koHTpon obxsawia Habop OT MHCTPYMEHTW, KOMTO momarat Ha [pyXecTBOTO Aa MOCTUIHe uUenute cu B
CbOTBETCTBME C M36paHMa OT BUCLLETO PHKOBOACTBO pUCK. TakMBa Lienun He ce orpaHnuyaBaTt camo 0 NpuxoauTte, pasxoauTe
n nevan6ara, HO ce NPOCTUpaT M [0 CBbp3aHWUTe ¢ (DUHAHCOBOTO OTYMTAHE LENM, KAKTO U C U3MbIHEHWETO Ha BbTPELUHUTE
W BBHLWHWATE MpaBuna u npoueaypw, KaTto MmaT pasfuyHa BaXkHOCT B 3aBMCUMOCT OT OTKpUTUS puck. CrnegoBaTtenHo
CbOTBETHUTE BbLTPELIHOMUPMEHN MEXaHU3MMU 3a KOHTPOST CbLLO MMaT pasfnuyeH xapaktep U ¢opma B 3aBUMCUMOCT OT

AageHua npouec nnu npouecu, KbM KOMTO € HaCO4eHO BHMMaHUETO.

EQvH OT OCHOBHMTE acnekTu Ha cpefarta 3a KOHTPOM OT cTpaHa Ha [IpyXecTBOTO € CbLLEeCTBYBAaHETO MU Pa3npOCTPaHEHNETO
Ccpen nepcoHana Ha BUCOKO HMBO Ha HPABCTBEHWTE KayecTBa. TOBa ce npaBu ¢ npuemaHeTo Ha Kogekca 3a noBefeHue Ha
pyna ,DxeHepanu®. KogekcbT 3a noBegeHne ce npunara 3a BCUMYKK cnyxutenu Ha [pyna ,[hxeHepanu®, BKIIOYUTENHO U 3a
4YneHoBeTe Ha opraHuTe 3a Hag3op M ynpaeneHue. OcBeH TOBa, O4akBa ce OT TPeTW CTpaHu (KOHCYNTaHTW, AOCTaBuULM,

NpeacTaBUTENU 1 Ap.), KOUTO paboTAaT OT MMeTOo Ha ['pynaTta, ga cnaseaT nsnoxenute B Kogekca npyHuunu.

KopgekchT 3a noBedeHne 3agaBa MMHUManNHUTe cTaHAapTU 3a noBeAeHne, KouTo Tpsibea Aa ce cnasear, U noco4vBa 0cobeHn
npaBuna 3a NOBeAEHMEe MO OTHOLUEHWE Ha crnegHuTe npobnemu: pasBMBaHETO Ha pas3HooOpasveTo U BKIOYBAHETO,
3awmTata Ha aktmeuTe M GmusHec WHpopmMauusaTa, KOHNUKTUTE Ha MHTepecu, Bopbata ¢ kopynuuaTta, dmHaHcoBaTa
nHdopMauma 1 TbProBusi C BbTpellHa nHdopmauums, 6opbaTta cpelly npaHeTo Ha napu U UHAHCUPaAHETO Ha Tepopuama u

MeXOyHapoaHUTe CaHKUUN.

KoMmyHuKauuaTa Ha nonuTMkata 3a MOYTEHOCT M eTUYHWM LIEHHOCTM 3anoyBa OT MbpBUS OEH Ha BCEKU CRyXWUTen upes
3anosHaBaHe ¢ ETMYHMS Kogekc Ha ApYKeCTBOTO, U NPoAbiikaBa B €XerogHn obyyeHusi, uHuumaTtvemn kato Cegmuum Ha

3akoHocbobpasHocTTa ( Compliance weeks ) u TemaTuyHu 06ydeHus.

ECbMKaCHOCTTa Ha ropecrnomMmeHaTute MexaHm3mMmm 3a KOHTPOJ1 ce rapaHTupa He camMO 4pe3 MOHUTOPUHI N MEXaHN3MUTE 3a
KOHTpPON, NpunaraHn B uUdnaTta opraHnu3auMoHHa CTPYKTypa Ha Oun3Heca, HO M ypes3 noaxogdln KaHanu 3a OoT4MTaHe Ha

HapylleHuaTa.

KynTypaTa Ha BbTPELUHOPUPMEHNSA KOHTPOM CbLLIO Ce OCHOBaBa Ha BMCOKaTa CTEMNeH Ha OCBEAOMEHOCT OT CTPaHa Ha BCSIKO
e OTHOCHO Heroeute ponda U 3aabihkeHuna U cnegoBaTesiHoO 3a HeroBute/HemHUTE npasomMolina “ npunoxmmunTe

NepapxmyHn cMCTEMM 3a oTumMTaHe. KaTto rapaHTMpa nogxosilo pasnpocTpaHeHMe 1 3arno3HaBaHe CbC CoMeHaTus Mogen,
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[pyxecTBOTO BbBexaa Olle eHO CPEACTBO, NMOCPEACTBOM KOETO CINYXWUTENWTe Hay4aBaT 3a npaBoOMOLLMATA, AernerMpaHu
oT PbkoBoacTtBoTo. Crnen ToBa MO-HUCKUTE HMBA B CTPYKTypHaTa Mepapxusi ce 3ano3HaBaT C AenervpaHute npaBoOMOLLMS
ypes n3gaBaHeTo Ha BbTPELUHOMUPMEH MEMOPaHAYM OT CTpaHa Ha oTaen ,YoBeLluku pecypcu”, KOUTO Nocoysa pasnnyHuTe
OpraHn3aumoHHM NPOMEHW B KOopriopaTuBHaTa CTpykTypa. Pa3npeaeneHneTo Ha cneumduyHuTe ANbXHOCTA Y OTTOBOPHOCTU
Ha M3nbnHUTENHWUTE OMPEKTOPU W 3aKOHHWUTE NpeAcTaBUTENW/MbIIHOMOLLUHULM, TexHuTe obnacTu Ha KOMMEeTeHuus Wt

TexXHuTe Vlepapxqum CUCTEMU 3a OTHMUTaHe ca HaanexHo U NMCMeHO ypeaeHu.

KOHTpOJ’IHaTa ,D,eIZHOCT Ce ocCbllecTBABa Ha HAKOJIKO HMBA U B HAKOJIKO MOCOKMW. ﬂpro HMBO Ha KOHTPOJZ1 Ca BCUYKM
CMYXWTENW Ha OPYXeCTBOTO, KOMTO CbOIAaBaT HOPMATUBHUTE M NPOdECUOHANHN N3NCKBaHUS. BTOpoTo HMBO Ha 3awmTa
ce ocbliecTBsBa oT ,,KOHTpOn 3a 3aKOHOCHOOPA3HOCT" N BCUYKM 3BEHA C KOHTPONHU OYHKLMM B APYXXECTBOTO. TPETOTO HNBO
Ha 3awmTa e [JeHocTTa MO BBbTPELUHWA OAUT, KOSTO NpoBepsiBa €4HOBPEMEHHO [AeNHOCTTa W KOHTponuTe npu

N3MbIHEHNETO N, TAXHOTO Hanu4ne, e(PekTUBHOCT U CUTypPHOCT.

Hait obwo KOHTpOIHaTa OENHOCT BKIoYBa nepunognyeH npernen Ha OenHocTTa (KOHTpOJ’I no VISH'bJ'IHeHI/IeTO), aBTOMaTU4YHU
KOHTpONN nNpu ocCbllecTBABaHe Ha OenHocTute (I'Ipe}J,I'IO‘-IVITaHM nopaan orpaHn4eHnA pPUCK OT YOBELWIKW Tpelkn wu
MaHVII'IyJ'IaLI,VIVI) n cbmsmqecm KOHTPOJNIN Ha aKTuBuUTe ( MEepKM 3a ona3BaHe Ha MMYLLEeCTBO, MHBEHTapusauuu, peBVI3VIVI).
OcHoBeH npuHUMN e pasgeneHneTo Ha OTTOBOPHOCTUTE Ha pasnindHu nuua. PaspensiHeTo Ha 3agbikeHuaTa e npeasnaeHo
C Uen HamansiBaHe Bb3MOXHOCTUTE [a Ce MO3BONMM Ha Hskoe nvue ga O6bae B Mo3vuus KakTo Aa M3BLPLWN, Taka N Aa

npuKpue rpeLlkmn nnn namama B obunyarHus Xxo Ha U3NbITHEHME Ha 3aQbIKEHMATA CU.

BbTpeLlHUAT KOHTPON Ce NoAabpXKa HenpekbCHAT NOCPeACTBOM cneumanHo 06ocobeHmn 3BeHa U AeNHOCTK.

B5.4.3. WHdopmauma OTHOCHO OTroBOPHOCTUTE, CbCTaBa, npodecnoHanHara
KBanudukaums n 3HaHUs, ONUT U onepaTUBHa HE3aBUCUMOCT Ha (pyHKUUATA 3a

BbTpPeLleH KOHTpOon

Kakto Ge crnoMmeHaTo Mno-rope, e(PeKkTUBHOTO MpunaraHe Ha BbTPELLHO(UPMEHATa CHUCTEMa 3a KOHTPOJT M3UCKBA BCUYKU
cnyxuTenu Aa 6baT BbBMEYEHW B KOHTpOMNa, KOETO npeanornara TSXHOTO BKIOYBaHe B U3rOTBSHETO W MpunaraHeTo Ha
MONUTUMKUTE W MNpouedypuTe, KOMTO LWle [afaT rapaHuMs Ha pPbKOBOACTBOTO, Y€ HEroBuTe pasnopenbu OTHOCHO
yrnpaBreHWeTo Ha pucka ce npwnaraT ycrnewHo. B pesyntaT oT ToBa, MepkuTe 3a BbTPELUHOMUPMEH KOHTPON Ha
[OpyxecTBOTO GMBAT OpraHM3npaHn Ha OCHOBaHWe Ha pa3nuyHUTE paboTHU HYMBA U HMBATa Ha OTTOBOPHOCT, KATO CbLUMTE Ca

perynvpaHu un koguduumpaHm:

1. Te3n KOHTPOINHU MEPKU Ca 3aQbIPKEHUE Ha OpraHuW3alMOHHUTE CTPYKTYpU, KOUTO oGpasyBaT HepasgenHa 4Yact oT
BCEKW NPOLEC B APYXKECTBOTO, U NPEACTaBNsBaT OCHOBaTa Ha cucTemata 3a BbTPELLUHOMUPMEH KOHTPOS.
2. MepkuTe 3a KOHTPOST Ce M3BbLPLUBAT OT KOPropaTUBHUTE CINyXGW, YMSTO OCHOBHa AEUHOCT € Aa W3MbIHsABaT
KOHTPOMHM 3agaun. Te BKIOYBAT: YNpaBNEeHUETO Ha PUCKa, KOETO KOHTPONMpa pUcCkoBus npodwn Ha LpyKecTBOTO, U
U3MbIHEHWEe A0 NMUMUTUTE, YCTAHOBEHM OT YNpaBUTENHUSI CbBET Ha AMPEKTOPUTE U BUCLLETO PLKOBOACTBO; cryxbarta no
CMa3BaHeTo Ha 3aKOHOCbOOPa3HOCTTA, KOATO NPeACTaBnsiBa AOMbIIHUTENHO M HE3ABMCKHMO 3BEHO Ha 3aluuTaTa B pamKuTe
Ha BbTPELUHOUPMEHNMS KOHTPOS M cUcTemMaTa 3a yrpaBlieHVe Ha prcka KaTo LiAno, OTroBapsi 3a JaBaHeTo Ha OLeHKa Aanm
opraHv3auusiTa Ha 3acTpaxoBaTenHusi BU3HEC U HEroBMTE BbTPELLHU MPOLEAYPU ca AOCTaTbyHM 3a NpegoTBpaTsiBaHe Ha
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p1cKa OT MOHacsHe Ha rnobu 3a HapyLIeHNs Ha HapeaduTe UNM OT HaKasaHUs, HArIOXKEHN NO 3aKOH, U pMCKa OT MOHacsHe Ha
durHaHCOBK 3arybmn nnu HakbpHSABaHE Ha KOprnopaTVBHUA MMUOX Ha [pyXeCTBOTO B pe3ynTaT OT HapyLleHWe Ha 3aKoHa, Ha
Hapeabu unu Ha Mepku, HanoXeHn oT HaA30PHW OpraHy UNK Ha pasnopenbu 3a camocTosTeneH KOHTpon (BX. ,[lonuTuka Ha
pynata no cnassaHeTO Ha 3akoHOCbOOpasHocTTa“); GrofKeTupaHe M KOHTponupaHe € uen HabniogeHve u aHanu3 Ha
npeacTaBsHETO Ha APY)KECTBOTO — [OOKOMKOTO LenuTe, 3anoXeHn npu nnaHupaHeTo, ca U3MbIIHEHW, OHarneasisaHe 4vpes
n3MepBaHe Ha onpedeneHn nokasaTenu Ha pasnuknuTe Mexay Lenute u U3NbIAHEHWETO UM W OTKpMBaHe Ha HeobuyanHu
N3MEHEHUs; PasfiMYHNTE KOHTPOSIHW OpraHu, KOMTO OCHOBHO MPaBSAT MPOBEPKM B TbProBCKMTE OTAENM U B MpEexuTe 3a
ypexgaHe Ha UCKOBe, 3a HaA30p, KOHTPOM M MOHUTOPUHI Ha pasnuyHuTe paboTHM o6nact unu Ha Hsakom ycnyrn. OcseH
TOBa, CbLLUECTBYBAT U ApYrn Crnyxbu, KOUTO AOMPUHACAT 3a MOCTUraHETO Ha LEennTe Ha BbTPELUHOMUPMEHNS KOHTPO Ype3
AaBaHeTO Ha CbBETU Ha ApYrM KOPMopaTUBHW CAyXOW (daHbYHM CbBETWU, KOHCYNTauum no npobremm Ha onasBaHeTo Ha
noBepuTENHOCTTa, NpaBHW KOoHcynTauuu u Ap.). CelyectByBaT U Apyrv cnyxbu oT KoprnopaTvBHUS LEHTbP, KOWUTO
N3BbPLUBAT PasfMYHN KOHTPOMHW AENHOCTW BBbPXY AbLUEPHU ApyxecTBa Ha [pynata n Bbpxy TAxHaTa AeVHOCT Ha
OCHOBaHVe Ha n3gajeHnTe yKkasaHus, KaTo YacT OT TeXHUTE 3a4bIIKEHUS N0 yNpaxHsaBaHe Ha KOHTPon BbpXy [pynaTta.

3. HesaBucumarta oueHka Ha CMCTeMUTE 3a BbTPELLEH KOHTPOM W ynpaBlieHne Ha pucka, U3BbplUeHa OT BbTPELLHNS

OOMNT KaKTO M e(hpeKTUBHOCTTA Ha MEPKMTE 3a KOHTPOI, BbBEAEHW OT ApYrnte KOpnopaTUBHU Cryxou.

Oupekuunte no ynpaeneHne Ha pucka, cna3BaHETO Ha 3aKOHOCHLOOPA3HOCTTa M BbTPELUHUA OAWUT AEeNCTBAT B paMKuTe Ha
onpefeneHn MNonuTUKU, KOUTO MOAMEXaT Ha MepuoavYHM akTyanu3auum u ofobpeHne OT cTpaHa Ha YnpaBUTENHUTE U
Haa30pHWU opraHn. CneunduyHuTe Hapenbun, NponsTMYalmn OT Te3n MOMUTUKW, OOHSIKbAE ynpaBnsaBaT LENHOCTUTE, KOUTO
TpsbBa Aa ce m3BbpLIAT KATO YaCT OT onpedeneHarta MUCUS, KakTo M MpaBOMOLUUATa U OTTOBOPHOCTUTE, onpedenenn ot
YnpaBuTenHuTe n Hag3opHu opraHun. Oupekuus ,, KoHTpon 3a 3akoHOCHL06pasHOCT 1 “YnpaBneHneTo Ha pucka“ ce BKoYBaT
npu paspaboTkata Ha HOBM MPOLECU M TaMm, KbAETO Ce U3BbPLUBAT MPOMEHM B OpPraHu3aLMoHHaTa CTpykTypa Ha Ou3Heca. .
Mo-cneunanHo, Oupekuns ,KoHTpon 3a 3akOHOCBHOOpPA3HOCT", TpsAbBa BMHArK Aa yvyacTBa npu CbCTABSHETO Ha npolecute,
KOUTO Ca 3HA4YUTENHM 3a OpraHu3auuaTa, kaTto AaBa NPEBAHTMBHU NPELNOXEHUS Taka, Ye BbBEAEHNTE MEPKU 3@ BbTPELLEH
KOHTpon ga 6baaT B CbOTBETCTBME C akTyanHaTa 3akoHogaTtenHa pamka . OT gpyra ctpaHa, BbrpewHuat ogut Guea
BKIMTOYBAH BbB BCEKM 3HAYUTENEH MPOEKT Ha OpraHM3auuaTa, Kkato TOW OaBa MPEBaHTUBHU MNPELNOXEHUs Taka, 4e

BbBeAEHUTE MEPKN 3a BbTpeLlEeH KOHTPOJ1 Aa obaar nnaHnpaHn agekBaTHoO.

b.5. ®YHKLUUA 3A BbTPELWWEH OOAUT

B ,xeHepanu 3actpaxoBaHe“ ALl geriHocTuTe No BbTpelleH oanT ce ocbluecTesiBaT oT HanpaeneHue ,BbTpelueH oaut B
CbOTBETCTBME C OpraHvM3auuoHHUTE npaBuna, geduHnpanHn B [pynoBaTa nonutuMka 3a oauT, ogobpeHa oT CbBeTa Ha
aupektopute Ha AcukypaumoHn [xeHepanun C.IM.A. (kparHaTa KomnaHusa-mamka Ha [pyna ,[bxeHepanu®), kakto 1 B

cboTBeTCTBME C MecTHaTa OauT nonuTuka, ogobpeHa oT YnpaButenHus cbeeT Ha ,[xeHepanu 3acTtpaxosaHe” Al

HanpaBneHne ,BbTpelueH oant* e HesaBucuma u obekTuBHa (OYHKLMS, cb3ganeHa oT YnpaButenHus cbBeT U HaasopHus
CbBeT c Uen ga npoBepsiBa U OLEHsIBa ageKkBaTHOCTTa, ePEeKTMBHOCTTA U e(UKacHOCTTa Ha cucTemaTa 3a BbTpeLleH
KOHTPON M BCUYKU OPYrY eneMeHTVM Ha cuctemarta 3a ynpasreHue 4pe3 OAUT aHraXMMEeHTU 3a JaBaHe Ha yBepeHoCT u

KOHCyNnTUpaHe B nonsa Ha yrlpaBVITeJ'IHI/IFl cbBeT, BucweTto PBKOBOACTBO U OpYyrK 3anHTEepecoBaHu nuua.

B'preUJHI/IﬂT oauT nopgnomara yl'lpaBI/ITeJ'IHVIﬂ CbBeT Npun yCTaHOBABAHETO Ha CTpaTernnte M HaCoKUTe 3a BbTpelueH

KOHTPON 1 ynpaBiieHne Ha pUCKa, yBepﬂBal‘/'lKM Cce, 4Ye ca yMeCTHM 1 BannaHn BbB BPpEeMeTO, 4Ype3 npenocrtaBAaHe Ha aHanmsu,
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OLIeHKM, Mpernopbku M apyra MHopmaums No OTHOLUEHME Ha MNPOBEepeHuTe AeVHOCTM Ha YnpaBWUTENHUS CbBEeT U Ha

OautHns KomuTer.

CobrnacHo wusnckBaHusATa Ha [pynoBata nonuTuka 3a oguT, OasupaHa Ha QyHKUMOHanNeH MOAEen Ha [AoknagsaHe,
[OunpekTopbT Ha HanpaeneHue ,BbTpelueH oguT” Aoknagea Ha YnpaBuTenHusa cbBeT, Ha OanTHUS KOMUTET U Ha HaasopHus
cbBeT Ha ,[hxeHepanu 3acTtpaxoBaHe“ ALl, KakTo U Ha PbkoBoamTens Ha 3BeHOTO 3a pynoB oauTt Ype3 PvkoBoautenst Ha

BbTpewnus ogut B Jhxenepanu UME Xonagunr® B.B.

ToBa ocurypsiBa aBTOHOMHOCT Ha [elCTBME M He3aBMCHUMOCT OT OMepaTUBHOTO PbKOBOACTBO Ha [Ipy»KecTBOTO, KakTo 1 Mo-
ronsima egeKkTMBHOCT Ha KOMyHUKauusaTa. MpunaraHeTo Ha byHKUMOHANHUA MoZes BKIOYBa M3MOM3BaHETO Ha eauHHa
MeTOZOoNorUs, npueMaHe Ha opraHu3aumMoHHa CTpykTypa (noabop, HasHayaBaHe, OCBOOOXOaBaHe, Bb3HarpaxgeHue Ha
BbTPELLHUTE OOWUTOPU, KanmauuTeT Ha oTdena, KakTo M onpedensHe Ha GiogkeTa Ha Hanpasnedue ,BbTpelleH oguT,
cbrnacyBaHu ¢ YnNpaBUTeNHUsi CbBeT Ha ,[xeHepanu 3acTpaxosaHe” ALl), AebuHUpaHe Ha Lenu 1 rogullHo OLeHsIBaHe Ha
CTeneHTa Ha NocTUraHe Ha UenuTe, MeToaM 3a OOoKNaABaHe Ha oauT AEWHOCTTa, KaKTo U NpeasioXeHuTe oauT AerMHOCTM aa
ObaaT BKIOYEHU B roamwHna OguT nnaH v NpeacTaBeHn Ha YNpaBuTenHWs cbBeT Ha ,J[pkeHepanu 3acTpaxosaHe“ Afl 3a

opobpeHue.

HanpaBneHme ,,BpreLueH oanT* pasnonara ¢ noaxogAlin 4oBeLlKN, TEXHUYECKN U (bVIHaHCOBVI pecypcun, a BbTpelHnTe
oanTopU nputTexasat U I'IpI/IAO6VIBaT 3HaHUA, YMEHNA U KoOMNeTeHUUN, HYXXHN 3a U3NBbITHEHMETO Ha pondTa U MUCUATa Ha
beHKLI,VIHTa no BbTpeweH oAUT, BKIYUTENMTHO TEeXHUYEeCKM Bb3MOXHOCTU 3a W3BbpLIBaHE HA OAUTHU OenHoCTH,
U3MOn3Barkyu aHanmMan Ha [aHHW, KaKTO M 3HaHWs 3a n3BbpLIBaHe Ha OAUTOPCKUW MNPOBEPKM Ha AUrnTanHu npouecwu,

BKITIOYUTEITHO pO6OTI/IKa N U3KYCTBEH UHTENEKT.

HanpaBneHnve ,BbTpeweH ogut* pasnonara ¢ nbreH, cBOO6OAEH, HEOrpaHMYeH 1 CBOEBPEMEHEH AOCTbMN A0 AOKYMEHTUTE,
duUsnM4ecknTe aKTMBM U CrnyXuTenuTe Ha [pyXeCTBOTO BbB Bpb3ka C W3MbIIHEHMETO Ha OAMTHUTE aHraXWMEHTU, Mpu
CTPVMKTHO CrasBaHe Ha npuvHUMNUTE 3a KOHMWAEHUMANHOCT M onasBaHe Ha [OKyMeHTauusta u umHdopmauusTa.
PwkoBognTenat Ha HanpaeneHnve ,BbTpewHns ogunt“ nma cBobofeH M HeorpaHnyeH AOCTbN A0 YNPaBUTENHUSA CbBET U

Hap3opHusa cbBeT Ha ,JhxeHepanu 3actpaxoBaHe” Afl.

HanpaBneHvneTo M3BbpLIBa AENHOCTTa CUM B CbOTBETCTBME C Hacokute Ha WHctutyTa Ha BibTpewHute Oputopu (T.e.
MexayHapogHu [MpodpecmoHanHu [lMpaktvkn no BbTpewen Opgut — MIMNBO), BkNioYBalLM OCHOBHWUTE MPUHLMAM Ha
npocpecnoHanHaTa npakTika no BbTPELUeH oauT, AeduHMumaTa 3a BbTpelleH oauTt, ETnyHua kogekc n MexayHapoaHute

CTaHAgapTv 3a NpodecnoHanHa npakTyka rno BbTPEeLUeH OauT.

OvpektopbT Ha Hanpasnenve ,BbTpelweH ogut“ He nmoema OTrOBOPHOCT 3a HWKOSA Apyra onepaTtvBHa AEWHOCT M Mma
OTKPWUTW, KOHCTPYKTMBHM W KOOMEPaTWBHM B3aUMOOTHOLUEHWS C HaA30pHUTE OpraHu, KoeTo crnomara 3a obmeHa Ha

MHCIDOpMaL[Mﬂ, peneBaHTHa 3a U3NbJIHEHNE HA TEXHUTE OTTOBOPHOCTN.

Bcuukm cnyxutenu Ha Hanpaenenve “BbTpelleH oauT’ OTroBapsT Ha cneuuduyHU M3UCKBaHMS 3a KBanudukaums u
HadeXaHoCT, B cboTBeTCTBUE ¢ MNonuTukaTa 3a kBanudukaums u HagexaHocT Ha [OpyKecTBOTO M M3GsarsaTt B MakcumarHa

cTerneH AenHOCTN, KOMTO MoraT Aa cb3gagar KOHCbJ'IVIKT Ha MHTepecu unu ga ce Bb3npuemMart KaTto TakmBa. MoBeneHveTo Ha
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BbTPELUHUTE oanTopu oT Hanpaenexue ,BbTpelueH ogut* e 6e3ynpeyHo no Bcsko BpeMe, a MHopmaumsTa, JocTurawa go

3HaHMETO UM NPU U3NBJTHEHUETO Ha TEXHUTE 3adblKEeHUA, Tpﬂ6Ba ga 6bae BuHarM naseHa kato CTporo KOH(*)VI,D,eHLI,VIaﬂHa.

JenHoctTa Ha HanpaBeneHune ,BbTpeweH OguT® e cBobGogHa OT HamecaTa Ha KOATO M Aa e CTpyKTypa B [pyxecTBoTo,
BKIIOYUTENHO Npu M3bopa Ha OOUTHU aHraXMMEHTW, TexHus obxeaT, AedvHMpaHe Ha OAMT MpoueaypuTe, YyectotaTa U
BPEMETO 3a NpOoBEeXAaHe Ha OAMT aHraXUMEHTUTE UNW NPeacTaBAHETO Ha pesynTaTtuTe, 3a Ja ce ocurypu HeobxoavumaTta

He3aBMUCUMOCT 1 0BEKTUBHOCT.

BbTpelwHute oaMTopn HAMaT NPeKku onepaTvBHU NPaBOMOLLMSA U OTTOBOPHOCTM, CBBbP3aHW C AeNHOCTMTE U 06eKkTuTe, KOUTo
npoBepsiBaT. BbTpeluHUTe 0AMTOPU He B3eMaT yvacTue B onepaTuBHaTa AeiHOCT Ha [pyxecTBoTo 1 npu paspaboTBaHeTo,
BBbBEXAAHETO W NpuUNaraHeTo Ha OpraHW3aunoHHU MEPKU W/UMNM MepkM 3a BbTpeLleH KOHTpon. Toea obaye, He M3knoyBa
Bb3MOXHOCTTa BbTPELUHUTE OAUTOPWU Aa NPedoCTaBsAT CTAHOBMLLA MO KOHKPETHUM BBMNPOCU, CBbP3aHM CbC CMasBaHETO Ha

npuHUMNnUTE 3a BbTpeLleH KOHTPOI1.

HanpaBneHue “BbTpeweH OguT” He e 4acT OT U He OTroBaps 3a AelHocTMTe no YnpaeneHuve Ha Pucka, CboTBeTCTBUE,
AkTioepckaTa yHKUMA M DyHKLMATa 3a NPOTUBOAEWCTBUE Ha M3NMpaHeTo Ha napw. Hanpaenenve ,BbTpeweH Ogut* cu
CbTPYLHUYUN C KMHOYOBU (DYHKLUUK, cpel KoMTO U dyHKumaTa 3a NpoTuBoaencTBME Ha M3NUPAHETO Ha Mapy U BbHLUHUTE

oOuTopw, 3a a HacbpyaBa HEeMpPeKbCHATO edMKACHOCTTa M e(DEKTUBHOCTTA Ha cUCTEMATa 3a BbTPELLIEH KOHTPOT.

MoHe BegHbX roavwHo [upektop Hanpasnenve ,BbTpeweH ot npeactaBa OpguTHuA nnad Ha L JhkeHepanu

3acTtpaxoBaHe” Al 3a ogo6peHne oT YnpaBuTEnHNs CbBET Ha [pyXeCcTBOTO.

OauTHUAT NnaH ce M3roTesi Ha 6asaTa Ha npuopuTU3NpaHe Ha GU3HeC npouecute Ha [pyKecTBOTO, npunaranku pUCKOBO-
GasvpaH Noaxod v B3MMaiku Noj BHUMaHUE BCUYKM AENHOCTU, CUCTeMa 3a ynpaereHne, O4akBaHUTe NPOMEHU B AeHocTTa
W MHOBaLuWTe, cTpaTernsTa Ha [pyKeCcTBOTO, KMHOUYOBUTE BU3HEC LIENU, KAKTO U NpeanioxeHns oT Buclleto pbkoBOACTBO U
uyneHoBeTe Ha YNpaBUTENMHUST cbBeT U OauTHusA komuTeT. Mpu usrotBsHeTo Ha OAWTHUS MnaH ce B3emaTt npensua

KOHTPOJTHN cnabocTtu, yCTaHOBEHM B nNpeaxogH OOUTHU aHFaXXUMEeHTU, KakTo U HOBU I/I}J,GHTVI(*)VIU,I/IpaHVI puckose.

OpuTHUAT nnaH, npegocTaBeH oT [npekTopa Ha HanpaeneHve ,BbTpewweH oguT 3a ogobpeHne OT YnpaBUTENHNUS CbBET
BKIOYBA HaW-Manko OAMTHUTE aHraXMMEHTW, KpUTepuuTe, No KouTto ca 6unu m3bpaHu, nnaHnpaHOTO Bpeme 3a TAXHOTO
M3BbPLUBAHE, KAaKTO U HeOoOXoaMMuTe GHOIKET U YOBELLKM pecypcu v gpyra peneBaHTHa MHopMauus. OMpekTopbT Ha
HanpasneHue ,BbTpelueH oanT goknaasa Ha OQUTHUSE KOMUTET M Ha YNpaBUTENHMSA CbBET 3a TOBA KakbB ehekT ca umanm
OfpaHUYeHUsITa Ha PECYPCUTE U BaXHWUTE MPOMEHM, HACTLMUNW MNpe3 roguHaTa. YNpaBUTENHUAT CbBET 06Cbxaa U

opobpsisa OaMTHUSI NNaH, KakTo 1 GroaxeTa U pecypcuTe, He0BXoAMMU 3a U3MBbITHEHNETO MY.

OvpekTopbT Ha HanpaeneHve ,BbTpelleH oanT" pefoBHO NpaBu Npernes v BHacs npomeHn B OAUTHUS nnaH B 3aBUCUMOCT
OT MpOMeHWTe B fAenHocTTa Ha [pyXecTBOTO, CbLUECTBYBaLUMTE PUCKOBE, W3BbLPLUBAHUTE [OEMHOCTW, NporpamuTe,
CUCTEMUTE, KOHTPONMUTE U YCTAHOBEHUTE OAMTHU KOHCTaTauuu. BcsKO CbLUeCTBEHO OTKIOHeHWe oT ofobpeHuss OauteH
nnaH ce KOMyHUKMpa Ype3 yCTaHOBEHMUsI NPOLLEC 3a NEPUOAMYHO AOKNafBaHe npes YNpaBUTENHUS CbBET U ce ogobpsiBa oT
Hero. Mpu HeoBGxoauMocT, HanpaBneHneTo Moxe Aa U3BBbPLUM OAUT, KOUTO He e GuUn BKMoYEH B MbpBOHaYanHua OauTeH
nnaH. ToBa OOMbIHEHWE, KAKTO U pe3ynTaTtute OT Hero ce aoknageaT Ha OauTHUSE KOMUTET U YNpaBUTENHUSA CbBET Npu

NbpBa Bb3MOXHOCT.

45



xeHepanu 3acTtpaxoBaHe A[l - [leiHOCT n pe3yntatu

Lianata oguMtHa AeMHOCT ce M3BbpLIBA B CLOTBETCTBME C nocnegosaTenHa [pynoBa oautHa metogonornsa (nogpobHo
onucaHa B HapbyHuk 3a pynosusi OguT) 1 ce ocbluecTBsBa ¢ nomowita Ha [pynoso IT peweHne. O6xBaTbT Ha oauT
OeVHOCTTa BKIYBA, HO He ce orpaHuyaBa [0 NpoBepKa U OLeHKa Ha afeKkBaTHOCTTa U e(pekTMBHOCTTa Ha KOprnopaTuBHOTO
yrnpaBreHne Ha [ApYXeCTBOTO, YNpPaBNeHNETO Ha pUCKa U BbTPELUHO-KOHTPOSHWTE MpoLecH BbB Bpb3ka C AedUHMPaHUTE

uenn Ha ,D,py)KeCTBOTO.

Cnen NPUKNIOYBaHEe Ha BCEKU OOUTEH aHraXXMMEHT Ce M3roTBA M u3gaBa MUCMEH [OoKnag, KOWTO ce npeactaBd Ha
pbKOBOOAUTENUTE HA OAUTUPAHUTE npouecm/omenm/aseHa N TAXHaTa nepapxus. B ogutHuA goknag ce nocoysa cTeneHTa Ha
CbLEeCTBEHOCT Ha OAUTHUTE KOHCTaTauun, KOHCTaTUpaHuTe cnabocTuy, CBbp3aHN C eeKTMBHOCTTa, eduKacHOCTTa WU
YMECTHOCTTa Ha cucTemaTa 3a BbTpelleH KOHTPOJI, KakKToO U CblleCTBEHM HeaocCcTaTbuUM NO OTHOLWeEeHMEe cna3BaHeTo Ha
BbTpewHUTe NOJIMTUKK, npouenypu, npouecnm n uenm Ha ,D,DY)KECTBOTO. OauTHMAT goknag BK4YBa U npeanoxeHme 3a
KOPEKTUBHN MEepKWU, KOUTO Ca npeanpueTn unn npeacton ga 6baat npUeTn No OTHOLLEHWNE Ha MAEHTUMLMPAHUTE PUCKOBE U

npennoXeHnte CpokoBe 3a U3MNbJTHEHUETO UM.

[lokaTto PbKOBOACTBOTO Ha [lpy»XeCTBOTO HOCU OTFOBOPHOCT 3a OTCTPaHsiBaHe Ha KoHcTatupaHuTte cnaboctu, HanpasneHue
,BbTpeLleH oguT" npeanprema nocrneasally AenNCTBUS,, CBbP3aHM C NpoBepKaTa Ha OTCTPaHsBAHETO Ha Teau crnabocTu u

M3NbJTHEHNETO Ha CbOTBETHUTE KOPEKTUBHU MEPKN.

HewnHocTtTa Ha HanpaeneHue ,BbTpelleH oanTt* n usnckeanuaTa Ha [MpynoBaTta nonutuka 3a oauT BKIOYBAT OTFTOBOPHOCT 33
poknageaHe Ha OOMTHUSA KOMUTET M Ha YNpaBUTENHUS CbBET Ha [py>KeCTBOTO HaNMYMETO Ha EKCMOo3ULMSA KbM CbLIECTBEH
PUCK U MOEHTUULNPAHU KOHTPOSTHN CNabocTu, BKMIOYUTENHO M MPU PUCK OT M3MaMu, criabocTn CBbp3aHn C ynpaBneHneTo

Ha opraHu3auusiTa unu Apyrv BbNpPoCcK Npu nonckBaHe/HEOGX0AUMOCT OT CTpaHa Ha YnpaBuUTENHUS CbBeT.

lMoHe BeaHBbX Ha WecT Meceua PvkoBoguTtensT Ha Hanpaesnenue ,BbTpeweH oant* npegoctaes Ha OAWTHUSE KOMUTET U Ha
YnpaButenHus cbBeT Ha [pyXeCTBOTO [OOKMah 3a W3BbPLUEHWTE AEWHOCTU M pes3yntatute OT TAX, YCTAHOBEHMUTE
CbLLECTBEHN MPOMYCKW, KAaKTO U MMaHoOBE 3a OTCTPaHABAHETO MM, TEXHUSA CTaTyC M CPOKOBE 3a u3nmbliHeHue. [oknagbt
BKIIIOYBA OLLEe pesynTaTtuTe OT AEeWHOCTMTE Mo MnpocrnefsiBaHe Ha MpenopbkuTe, nuuaTta u/vnum yHKLMUTE OTTOBOPHU 3a
U3MbJIHEHMETO Ha MNaHOBETE 3a OeNCTBME, CPOKOBETE M e(PeKTUBHOCTTa Ha NpeanpueTuTe AENCTBUSA 3a OTCTPaHsIBaHE Ha
MbpBOHAYaNHO ycTaHOBeHUTE cnabocTu. YnpaBuTENHUAT CbBET Onpeaenst 4encTBuaTa, KoMTo Tpsabea aa ce npegnpvemMar
Mo OTHOLLUEHWE Ha BCeKM Bb3HMKHaN Mpobnem u rapaHtTupa M3nbiHEHUEeTO Ha Te3an AencTBus. HesaBucumo oT ToBa, B
crnyya’ Ha Bb3HMKBaAHE Ha OCODEHO CEpMO3HU CUTyauMu U3BBbH HOpMarHWsi LMKbN Ha [OoknagBaHe, [MpekTopbT Ha
Hanpaenenve ,BbTpeleH ognt* He3abaBHO MHGOpMKUpa YnpaBuTenHus cbBeT, OauTHuS KomuteT, Hag3opHWs CbBET Ha
OpyxecTtBoTO, PBbKoBOAUTENS Ha BbTpewHusa ogut Ha [hxeHepanu LUUME XonguHr® B.B. n PbkoBogutenss Ha 3BeHOTO 3a

pynos oaurT.

HanpaeneHve ,BbTpelleH ogut* M3nbrHsaBa nporpama 3a OCUrypsiBaHe KauyecTBOTO, KOSITO BKIOYBA BbTPELUHO M BBLHLUHO
OLEeHsIBaHe, MOKPMBALLIO BCUYKM acnekTh Ha oauTHaTa AENHOCT, Taka U NporpaMa 3a HenpekbCcHaTo YCbBbpLUEHCTBaHe. Tean
nporpamu oLeHsIBaT CbOTBETCTBMETO Ha oaMTHATa AEMHOCT ¢ NpodhecroHanHMTe cTaHaapTu 3a BbTpeLleH oauT, MpynoeaTa
nonuTuka 3a oaut, OguTHaTa meTodororusi, onncaHa B HapbyHuka 3a pynoBus ogut n ETndHus kogekc Ha WHcTuTyTa Ha
BbTpeLLHUTe oauTopu. Mporpamarta oule oleHsiBa ecmkacHocTTa 1 epeKTMBHOCTTA Ha oguTHaTa AeNHOCT U uaeHTudmumnpa

BBb3MOXHOCTU 3a no,u,06peHme.
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B.6. AkTIOEpCcKa PyHKUUSA

JNNOKANHA AKTIOEPCKA ®YHKUUA — MONUTUKA U NMPABUNA

CprKTypaTa, OenHocTTa W nuMHMATa Ha [JoknagBaHe Ha JlokanHata AKTioepcka CDyHKLIMﬂ € HanbJ/iHO c1;o6pa3Ho

nsmckBaHuaTa Ha [pynoBata nonuTvka 3a akTioepckata dyHkumsa B.5, Kopekc 3a 3acTpaxoBaHe u Hapepb6a Ne73 Ha

Komucusata 3a pmHaHCcOB Haa3o0p.

NokanHus pbkoBoAWTEN Ha akTioepcka yHKUMs e u OTroBopeH akTioep Ha xeHepanu 3acTpaxoBaHe ALl U ©Ma crnefHuTe

OTrOBOPHOCTU:

B periHocTTa cu aHanuanpa HanuyHata ctatmcTuyecka nHpopmaumsa oT MHOPMaLMOoHHaTa cucteMa 1 pasvetute
C npesacTpaxoBaTenuTe, OCbLUECTBSIBA NPEBEHLUSI MO OTHOLUEHME CTabunHocTTa M MHaHcoBaTa CUrypHOCT Ha
OPY>XECTBOTO M NNacupaHeTo Ha 3acTpaxoBaTEsHW PUCKOBE.

OpobpsaBa roguwHaTta nporpama Ha AkTioepckaTta PyHKLmMS;

Habntogasa kankynauMoHHWSA NpoLec, KaTo AUCKyTUpa nsbopuTe 1 Bb3MOXHUTE npobnemu ¢ Aunpekumsa AKTIOEpCKU
Kankynauuu, aHanuaupa HaBpeMEHHO pesyntaTuTe No Bpeme npoueca, cbbupa cboTHOcMMaTa WHopMaums
HeobxogvMa 3a npaBunHaTa oueHka Ha u3bopwuTe, npeanara anTepHaTMBM U PELLEHUsT KOraTo ToBa € HeobxoaMmo
1 Hakpas ogobpsiBa HanpaBeHUTe 3HaYUTENHN U3dopu;

YuactBa npu pa3paboTBaHe Ha HOBM U YCLbBBPLUEHCTBAHETO Ha CbLUECTBYBALLUTE 3aCTPaxoBaTellHU NPOJYKTH,
KakTo Habupa, obpaboTBa 1 aHanNM3mpa crtaTucTMyecka MHpopMaLmsa No pasnnyHNTE BUOOBE 3aCTPaxoBKu 1 cneam
3a pasBMTMETO Ha pUCKa NO 3aCTPaxoBKUTE;

YTBbpXAaBa Tapudute 3a CbOTBETHUTE NPOAYKTU, Ha 6a3aTa Ha pa3yMHU aKkTHEPCKM OMNyCKaHWs;

YTBbpXAaBa akTioepckata 4YacT Ha JOKyMeHTauusita, Heobxoauma 3a nuuUeH3MpaHe Ha HOBM 3acTpaxoBaTernHu
NPOAYKTN 1 NMPOMEHM B CbLLECTBYBaLLUTE;

Mpeanpuema AencTBUS BbB BCEKM Cryyval Ha KOHCTaTMpaHW OTKIOHEHWUSs, KOMTO NPSIKO UMM KOCBEHO 3acTpaluasaT
drHaHcoBaTa CTabuUITHOCT Ha APYXeCTBOTO;

dopmupa He3aBUCMMO MHeHWe OTHOCHO [lpesacTpaxoBaTenHaTa nonuTUKa Ha ApykecTBoTto, [NognvceaveckaTta
noNUTUKa N U34MCNeHnaTa Ha TexHudeckuTe pesepBu. 3a uenta ce usrotsa [Joknag Ha akTioepckata yHKUmS,
KOMTO Ce NpefocTaBs Ha YnpaBuTenHus cbeBeT, HagsopHus cbeeT u pynoBaTta akTioepcka YyHKLMNS;
MoTBbpKAABa CbBMECTUMOCTTA Ha M3MNON3BaHNTE MOLENM, CBbP3aHW KankynmpaHeTo Ha TeXHUYeckuTe pesepsu, C
perynaTopHuTe pamku Ha [upektnea NMnatexocnocobHocT I, upe3 n3nonseaHe Ha cTaHgapTHaTa pamka;

[aBa npenopbkn U HeobxooMMMW AEeiCTBUS 3a OTCTPaHsiBaHEe Ha KOHCTaTUpaHu Npobremu, KoHcTaTupaHu npu

Kankynauua Ha TeXHUYEeCKNUTE pe3epBU;

OTroBOpHUS akTioep MoAaabpXa NUHMSA Ha panopTyeBaHe [nasBeH WManbnHuteneHn [upekTop, YnpaBuTeneH CbBeET U

'pynoBa 1 PernoHanHa akTioepcku pyHKLnn.

B gonbrnHeHue Ha M36p06HI/1Te Nno-rope OCHOBHW OTrOBOPHOCTW, JTOKaliHa akTioepcka beHKLl,Mﬂ CbLLO:

CbTPyOHWYY 33 e(PEKTMBHOTO NpunaraHe Ha cucTemarta 3a yrpasrneHue Ha pycka;
CbTPYOHWYY 33 OLieHKaTa Ha COBCTBEHMS PUCK U MIaTeX0CNoCoBGHOCT;

CbTPYyAHUYM 3a NonbfiBAHETO Ha cbopmynﬂpMTe 3a KOJIM4YEeCTBEHO OTYHUTAHE NOo TpeTua CTbNG Ha OoT4yMTaHe, Mo
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OTHOLLUEHNEe Ha [aHHW, 3acsraliyM TeXHUYECKUTe MpOoBM3UM UMM TEeXHWYEcKUM enemeHTn B OanaHca no
MnaTtexocnocobHocT Il ;

- CbTPYOHWYM 3@ acMeKkTU Ha aKkTuBMTe/MacuMBuUTE, NO OTHOLLUEHWE Ha No3uuuKn Ha BbAaellaTa NNaTeXoCcnocobHOCT U
aHanusa Ha pasnpeaeneHMeTo Ha AMBUOEHTUTE;

- HabniogaBa [Jdanu ca Hanvue ajeksaTeH YOBELIKM pecypc, WHGOPMaUMOHHO-TEXHOMOMMYEH pecypc,
opraHM3aunoHHa CTPYKTypa M npouec, KOUMTo Aa nogabpXxaT HaBPeMEeHHOCTTa U Ka4yeCTBOTO Ha pes3ynrtatute U
OTUYNTAHETO Ha NMOKANHUTE TEXHUYECKWU NMPOBM3NM, CbLLO Taka OTroBaps 3a afeKBaTHOTO YrpaBfieHNe Ha MECTHUTE

TEXHNYECKN NpoBU3UN C'bO6pa3HO rpynosute CtaHgapTu.

B gonbnHeHue, No OTHOLLEHWE Ha B3auMHaTa paboTaTta ¢ NoKasnHusa puck MEHUAXBLP, NokanHaTa akTioepcka yHKUMS:

- CbTPyAHWYM C JIOKaIHUA PUCK MEHMOXKbP 3a [[a rapaHTMpa XapMOHW3VMPaHeTo W CbrnacyBaHOCTTa Ha
MeTogosiormmte, CBBP3aHM KakKTO C TexXHU4YeCckute npoBu3nKM, Taka WU C KanutarnoBOTO W3UCKBaHeE 3a
MnaTexocnocobHOCT;

- B3aMMOJEWCTBa C NOKalHUA PUCK MEHUOXbP MNpY B3eMaHeTO Ha PELUEHUs, OKa3BallM BRUSIHAE BbpXy ABaTa
CbOTBETCTBALLM HA OTrOBOPHOCTUTE WM nMnpoueca (TeXHW—IeCKI/ITe npoBu3nMnM K1 KanutanoBOoTO W3NCKBaHe 3a
NNaTexocnocobHOCT), kakTo e onncaHo B O6LwuTe ykasaHua 3a ynpaBneHme Ha pucka 1 Ha akTioepckaTa yHKUWS;

- C nokanHus PUCK MEHUXKBP PBKOBOOAT CbBMECTEH TEXHUYECKN KOMUTET, CbINacHO NONIMTUKaTa Ha rpynara.

M3uncnsaBaHeTo Ha TEXHUWYECKUTE pes3epBM Ce W3BbPLUBA CbIMACHO MpUHUMNUTE 3a oueHka Ha [upekTtueaTta
"MnatexocnocobHocT II". Te ce nsuncnaBaT no pasymeH, HagexaeH u obekTMBeH HaumH. CTOMHOCTTA Ha TEXHUYECKUTE
pe3epBM € paBHa Ha cymaTa OT HawW-gobpaTa MporHo3a M puckoBus Mapx. M3umcnsiBaHeTo Ha Hamn-gobpaTta NporHosHa
OLleHKa Ce OCHOBaBa Ha HagexaHa WHopMauus u peanucTUYHUM OOMYCKaHUs M Ce U3BbpLUBA Ype3 U3Mor3BaHe Ha
a[leKBaTHW, NPUIOXNMU U YMECTHU aKTHEPCKWU U CTaTUCTUYECKN METOAMN.

TexHnyecknTe pe3epBu ca ageKkBaTHU, HAAEXOHM N OOCTATbYHU CPaBHEHU C pucka. Beuukm nsuncneHuns ce n3BbpLUBaT Bb3
OCHOBa Ha Han-gobpaTta akTiepcka NpPakTUKa U HaMbIIHO CbOTBETCTBAT Ha NpuHUMNUTE Ha "MNnaTtexocnocobHocT II".
MpouecbT Ha onpeaernsiHe, OLeHsIBaHe 1 LleHoobpasyBaHe Ha 3acTpaxoBaTeNiHUTE PUCKOBE, BKIIOYMTENHO NPUEMAaHETO Unu
OTXBbPNSAHETO HAa 3a4b/PKEHMETO 3a nnawaHe unu obeslleTsiBaHe Ha 3acTpaxoBaHMs MO 3acTpaxoBaTenieH 4Oorosop, ce
M3BBbPLUBA CbITIACHO NOMMTUKaTa No 3acTpaxoBaHe Ha [pynarta. Bceku puck € npegmeT Ha TeXHUYecKa oLeHKa N KOTUPOBKA,
nogaBaHeTo ce noAkpenst OT AocTaTb4yHO WHOpMauMs U No3BonsiBa OTAENHO AeduHMpaHe Ha BCAKO MpeaocTaBeHo
nokpuTue. MpouechbT Ha LeHoobOpa3yBaHe € B MbIIHO CbOTBETCTBUE C rpyrnoBaTta nogmnucBayecka nonutmvkata 3a MOTOPEH
Oun3Hec. 3a HemoOTOpeH OM3HEC Mopaan Marnka eKkcrno3uumsi LleHooOpa3yBaHEeTO Ce OCHOBaBa Ha CpaBHUTENEH aHanvs u
cobcTBeHM aHanuan 3a peHTabunHocTTa. [NpeaBwkaa ce nogobpeHne M 3amnoyBaHe M3MoM3BaHeTO Ha crneunanuavpaH
akToepckn codptyep O606wweHn nuHerHn mopenu (Generalized linear model — GML), kaTo n3nbnHEHUETO Lie 3arnoyHe OoT
aBTOMOOUNHNS BnsHec.

MporpamaTta 3a npesacTpaxoBaHe € B CbOTBETCTBME C M3NCKBaHMATA Ha Kogekca 3a 3acTpaxoBaHeTo, a Aorosopute
CbAbpXKaT BCUYKM HEOOXOOUMM €NEMEHTU, OCUTypsiBaLLy HAaBPEMEHHOTO MilallaHe, ONTUMANHOTO pa3npeeneHne Ha pycka

W 3alumMTaTa cpeLly UCKOBe, KoMTOo G1xa MOrnu Aa 3acTpawar duHaHcoBaTta CTabunHOCT Ha KOMMNaHWUATa AOPY BPEMEHHO.
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b.7. Bb3JNIAFAHE HA JEMHOCTU HA BbHLUHU U3NBIIHUTENU

[pyxecTBOTO UMa Bb3naraHe Ha eNHOCT Ha BbHLIHM U3NbrHuTenu 3a 2022 rogunHa, KOUTo OTroBapAaT Ha AeduHuumaTa 3a
npexsbprsHe Ha aewnHocTt no 4n.110 ot Kogekca 3a 3acTpaxoBaHe. Bb3naraHeTo Ha AEMHOCTU Ha BBHLUHW U3MbIHUTENN Ce
M3BbPLUIBA CbrracHo [pynoBata nonuWTuka 3a JOCTaBKM Ha YCryru, KOATO € ajanTvpaHa 3a MecTHata [AeWHOCT Ha
apyxectBoto. KOH ca yBegomeHu HagnexHO M B CPOK 3a Te3W OOroBOopvM C NMUCMO  KaTo CbOTBETHO CMe MOomnyynnu

noTBbpXaeHne oT Komucusara 3a YMECTHOCTTa Ha NpexBbplieHnTe OenHoCTK.

B.7.1. WHdopmauma 3a nonutmkaTa no NnpexBbprigsHe Ha AeUHOCT/ayTCOPCUHT

C'bp,bp)KaHMe Ha l'pynosaTa noJINTUKaA

MNMpegHasHaveHneTo Ha MNonutukata Ha pynata nMo ayTCOpCWHr € Aa 3adafe MUHUManHuTe 3agbiPKUTENHW cTaHgapTy 3a
ayTcopcuHr Ha HuBO [pyna, Aa onpeaenn OCHOBHWUTE OTFOBOPHOCTU BbB Bpb3ka C ayTCOPCWMHra M Aa rapaHtupa, 4e ca
YyCTaHOBEHW MOAXOAALLM KOHTPOMHW MEPKU U CTPYKTYpPW 3a yrpasBreHWe B paMKUTe Ha BCSKa MHMLMATMBA 3@ ayTCOPCUH.
OcHoBHuTe pokymeHTn ca Outsourcing Group Policy and Outsourcing Group Regional Policy, kaTto u gBaTa LOKyMeHTa
umnnemeHTmpar ,Hacokute 3a Bb3naraHe Ha OeWHOCTM Ha AocTaBuMuM Ha obnayvHu ycnyrn“ Ha EIOPA B cboTBeTCcTBME C
uneH 16 ot PernameHT (EC) Ne 1094/20101 EIOPA v pasrnexaaT u3nckBaHuWsiTa Mo OTHOLLEHME Ha o6nayvyeH ayTCOPCUHI Mo
BepuraTa Ha Bb3naraHe v nosgsbanarare. [loroBopbT 3a ynpaBneHne Ha MHBeCTULMK He nonapa B obxsaTta Ha [pynosata
nonuTMka 3a NpexBbprisHe Ha [EWHOCT, HO ce ynpaensBa OT [pynoBata nonvtuka 3a ynpaBrieHWe Ha WHBECTULMW.

He3aBncnmo oT ToBa ce N3NMbAHABAT BCUYKN N3UCKBAHUSA HA MECTHOTO 3aKOHOAATENCTBO.

MonuTtukata 3a npexBbprsiHe Ha OEeNHOCT ce npunara 3a BCUYKU OpPUMAMYECKM nvua OT prnaTa, KaTo T4 o4epTaBa

OCHOBHWTE MPUHLMMK, KOUTO crieBa Aa GbAaaT cnasBaHu, KoraTo ce Bbanara AenHOCT.

MonuTnkata BbBEXAA NOAXOA, OCHOBAH Ha pUCKa, KaKTO Ha penyTauMOHHMS, Taka M Ha onepaTuBHMWS, KaTo Bb3npuema
npuMHUMNA Ha MpornopLMoHarnHocTTa, 3a Aa ce npunaraT M3UCKBaHUATa cropen PUCKOBUSI Mpodun (pasrpaHnyaBaHe Ha
KPUTUYEH U HEKPUTUYEH ayTCOPCUHI), MaTepuariHUsT UHTEPEC Ha BCEKWM ayTCOPCWHI JOroBOp M CTEMEHTa Ha KOHTPOn OT

cTpana Ha pyna ,[hxeHepanu” Nno OTHOLLEHME Ha AOCTaBYMLMTE Ha YCIyTu.

MonuTukata u3nckBa onpefensHeTo Ha cneuuduyeH Ou3Hec pedbepeHT 3a BCEKM [OroBOP 3a ayTCOPCUHr. BuaHec
pe(bepeHTbT € OTroBopeH 3a UANOCTHOTO U3NbJIHEHUE HA XU3HEHUA LUKBJ1 Ha ayTCOpPCUHra, OoT onpeaendaHe Ha puUcka Aao

yrnpasneHue Ha [JOroBopa 1 nocnegsallo HabnoageHe Ha JOroBopa 3a yeryri, AedyHMPaHo BbB BCEKV JOroBOp.

AYTCOPCUHT Ha KPUTUYHM UMW BaXKHU ONepaTUBHU (pYHKUMW UNN AEVHOCTU Ce M3BBbPLLBA IMaBHO Ypes3 ,BbTPELLUHO-AbpKaBeH”
Mopern, Npu KOMTO AOCTaBYMKBLT € OT cbliaTa AbpXaBa, OT KOATO € APYXKecTBOTOo OT [pynaTta, KOeTo Lie W3nonsea

CboTBETHaTa ycnyra.
ChbAbpXaHue Ha MecTHaTa npoueaypa

B apyxecTBoTO UMa eguH JOroBop, ONpeaerneH KaTo KpUTUYeH OOroBop 3a NpexBbpnsHe Ha AerHOCT, cbrnacHo yn. 110 ot
K3, 1 egnH Joroeop 3a ynpaeneHne Ha MHBECTULMM, ONPEAENieH KaTo KpUTUYEH, cbrnacHo yn. 70, an. 2, 1. 2 ot Hapen6a Ne
71 Ha KOH.
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MecTtHaTta npoueaypa 3a npexsbpnsHe Ha AerWHOCT e pa3paboTeHa Ha 6a3a u3nckBaHusTa Ha [pynosarta monutuka 3a

ayTCOPCUHI 1 cnegBa OCHOBHO crieHUTe Lenn:

- [a cnasBa uenute, onpeaenenn ot ['pynosata nonutuka 3a NpexBbprsiHe Ha AENHOCT;

- [a onpeaeny MMHUManHUTe 3aabiKUTENHN CTaHAAPTY 3a NPEXBbPsiHE Ha AENHOCT;

- [a onpegenu oTroBOPHOCTUTE 3a MPEXBLPIISIHE HA OEWHOCT B pamkuTe Ha ,[hxeHepanu 3acTtpaxoBaHe All, BbB
Bpb3Ka C BCEKM KOHTpareHT, npegnarall npexsbpnsaHe Ha AeNHOCT;

- [a ce cnaseaT nsmckBaHusTa Ha dupektnea 2009/138/EC Ha EBponeickns napnaMeHT;

- [a cnasBa u3nckBaHusita Ha Kopekca 3a 3acTpaxoBaHeTo, B cuna oT 1 sHyapu 2016r. m Hapepba 71 ot
22.07.2021r.;

- [a ce ycTaHOBAT NOAXOASALLM MEPKM 32 KOHTPON M CTPYKTYpU 3a ynpaBsneHue, 3a Aa ce npocrnenssa v rapaHtupa

noaxoAsLl, HaA30p Ha NpPexBbpreHnTe AeNHOCTY.

I'Ipoue,qypaTa onpegenda n n3ancCkBaHudAaTa, npeaBuaeHn B KOHTEKCTa Ha ayTCOPCUHI KbM OOCTaBYMUM Ha obnayHu ycnyru,
He3aBMCUMO Janu OUPEKTHO UMM KaTo YacT OT BepuraTta OT YaCcTMYHO NPEexXBbPIISHE Ha 4EMHOCT, KaTo ce cnaseaT Hacokute

Ha EIPOA no oTHoLeHWe Ha NpexBbprsiHe Ha obnayHu ycnyrm u Ykasanunsata Ha KOH, cbrnacHo K3 n Hapepnba 71.

I'Ipoue,qypaTa onucea AeTansnHo XU3HEHUS LUMKBIT Ha BCsiKa EMHOCT MO NPEXBBbPIISIHE U CbOTBETHUTE OTrOBOPHM NUua, Kato

YKU3HEHUAT LUMKbI € 0600LleH B crieaBallaTta Tabnuua:

ETann OTroBOpHO nuue

1. igeHTuduUmMpaHe Ha Hyxaa 3a NpexBbprsHe Ha AeNHOCT [MpekTop HanpasneHue/aupexkums

2. MpepBapuTeNHO CbrnacyBaHe Ha HyxaaTa OT NpexBbPIsiHE Ha
OEeVHOCT C OTroBOpeH 3a pecopa WManbnHuTeneH gupektop u|dupekTop HanpaBneHue/gupekumns

yBefioMIeHe kbM AOMUHUCTPATUBEH ANPEKTOP

3. OnpepensiHe Ha pedepeHT 3a [JenHocTTa, O00eKkT Ha
OTroBopeH 3a pecopa M3nbnHUTENeH AMpeKTop
NpexBbpIsiHe

4. N3BbpluBaHe Ha OLeHKa Ha pucKa Ha OerHOoCTTa, NnpegMeT Ha
PedepeHT
npexsbpnsHe

5. MopgroTtoBka Ha Ooknag 3a ogobpeHVe 3a MpexBbprsiHe Ha Ped
edepeHT
aenHocT oT YC ¢ BKIloYeHa oueHKa Ha pucka u Grogket

6. OpobpeHune 3a NpexBbprisiHe Ha OeNHOCT YC Ha [xeHepanu
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7. 3asiBka 3a TpbXKHa nMpoleaypa 3a U3bop Ha JOCTaBYMK U TbPT,

CbrnacHoO npoueayparta 3a VI360p Ha OOCTaB4UuK

PedepeHT

8. Tbpr 3a n3bop Ha 4OCTaBYMK

AOMVHUCTPATUBEH ANPEKTOP, CbBMECTHO C KOMUCUA 3a

n36op Ha JoCcTaBuKK

9. MNMpoBepka Ha U3NbNHUTENS

PecdepeHT, CbBMECTHO C  HanpaefeHue/aupeKumm

MpaBHO o6cnyxBaHe, KOHTpon 3a 3aKOHOCBHOOPA3HOCT 1

drHaHCKU N CHETOBOACTBO

10. NoaroToBka Ha 4OroBOP 3a NPEXBBLPNAHE HA AeAHOCTTa

PedepeHT, cbBMmecTHO ¢ NpaBHO obcnyxBaHe

11. YBegomsaBaHe Ha KomucuaTa no pmHaHCOB Haa3op

AOMUHUCTPaTUBEH ONPEKTOP

12. CknouBaHe Ha [OroBop PedepeHT
13. CtpaTerusa 3a nanusaHe PedepeHT
14. NnaH 3a murpaums PedepeHT

PedepeHT

15. Apx1BurpaHe n CbXxpaHeHne Ha JoroBopa

HanpasneHue MNpaBHo obcnyxBaHe

AOMUHUCTPATUBEH OUPEKTOP

16. YnpaBneHne Ha JOroBopa u AoKnafBaHe

PedepeHT

PyHKUMNTE U AEeNHOCTUTE ca KnacuduumpaHu KaTo:

e  KnioyoBU oyHKUMK (BbTPELLEH OAMT, 3aKOHOCHOBPA3HOCT, PUCK MEHUOXKMBHT, aKToepcka qoyHKLMS)

o  KpuUTu4iHuM beHKLI,I/IM/,EleIZHOCTVI (BK.I'IIO‘-IBa N ONBXHOCTHOTO Nuue no 3alnta Ha JNUMYHUTE OaHHWU, KakTo U BCAKa

KrntoyoBa OyHKLUMS)

e HekputuiHu pyHKunn/genHocTn

KputuyHute d)yHKLI,VIVI N OEeNHOCTM ca onpeferieHn KakTo crnegea:

o KntouoBu yHKUMM

. (DyHKLI,I/II/ITe Ha ANBbXHOCTHOTO Nnnde no 3awuta Ha NMMYHU JaHHU
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e paspaboTBaHeTO M LeHoobpa3yBaHETO Ha 3acTpaxoBaTeNHUTE NPOAYKTY;

e VHBECTMPAHETO Ha aKTUBMW UMK ynpaBneHne Ha nopTdenn;

e ypexaaHeTo Ha 3acTpaxoBaTerlHu NpeTeHumy;

e (yHKUMATA 3a CLOTBETCTBUE, DYHKLMATA MO BbTPELLEH oauT, DYHKUMSITA MO YNpaBlneHne Ha pucka 1 akTioepckarta
PYHKUMS;

e CYETOBOACTBOTO;

e OCUTYpABaAHETO Ha CbXpaHeHWe Ha AaHHU;

e OCUTYpABaAHETO Ha TeKylla, exeHeBHa nogapbiXKka Ha VIHd)OpMaLl,I/IOHHI/I cucTemum;

e npouecsT Ha COPIT.

MeTtogonorusita 3a onpegensHe BaXHOCTTa Ha AOroBOpUTE 3a MpexBbprisHE Ha AEWHOCT  onpedens MeToau 3a
KnacuduumnpaHe Ha KPUTUYHU U HEKPUTUYHM (DYHKLMW/OENHOCTU CbrMacHo nanckBaHnusATa Ha Oupektuea 2009/138/EO Ha
EBponelickna napnameHT u Ha CbBeTa oT 25 HoemBpu 2009r u Monutukata Ha pynaTa ,[xeHepanu® 3a ayTCOPCUHI Ha

AeriHocTn/ dpyHKUmMK.

Mpu npoueca Ha knacudpumumpaxe ,[xeHepanu 3acTtpaxoBaHe“ ALl cnegsa npuHumnuTe 3anoxenu ot [pynarta ,[pxeHepanu®
B lMonutnkaTta 3a npexBbpnsHe Ha AenHocT. Kato meToa 3a knacuduumpaHe ca BKIHYEHW KAYeCTBEHM U KONMMYECTBEHMU
KpUTEpUU, BCEKN OT KOUTO € CbCTaBEH OT MOA-KpUTEpMU. 3a HyXauTe Ha KrnacuduumMpaHe Ha KPUTUYHU UIN HEKPUTUYHU
dyHKUun/genHoctn [xkeHepanu npuema, 4Ye BCEKM eOWH OT MOA-KPUTEPUWTE € €e[HO YCrOBME OT KayeCTBEHUTE U
KONnM4ecTBeHU Kputepuu. Bcsko egHo ycrnoBue e He3aBMCMMO W HanuMuMeTo Ha efHO OT Te3u YCroBus onpenensi
CbOTBETHaTa PYHKUMA/OENHOCT KaTo KpUTMYHAa. MNpu He HanvumMe pasrnexgame nocrnefoBaTenHoO CreadBalluTe YCrnoBus n
aKo HUTO €[HO He e U3NbIHEHO, (byHKUMATa/AeHoCTTa ce NMpuemaT 3a HEeKpUTUYHU. KavyecTBeHWTE M KONMMYEeCTBEHWUTE

KpUTeEPUN ce onpenendaTt KakTto cneasa.

1. KauyecTBeHu KpUTepuu:
o Ycnosue 1 — lMpuemame 3a KpUTUYHWM YHKUMWM/OEWHOCTM, NUMNcaTa Ha KOWTO BriollaBaT CMNocobHocTTa Ha
OPY>XEeCTBOTO Aa nogabpika CBosiTa AENHOCT. PedhepeHTbT pasrnexaa u 4OKyMeHTUpa CrneaHoTo:
- TNpaBHM wu3UCKBaHMS, KOUTO MPSKO 3acTpallaBaT NMLEH3a Ha [APYXECTBOTO MPW U3NbIHEHME UMK
Heun3nblHeHe Ha PyHKLUW/OENHOCTHY;
. Ycnosue 2 — lMpruemame 3a KPUTUYHU BCUYKM KOHTPOMHU (pyHKUMW/OENHOCTU. BusHec pedepeHTbT pasrnexaa u
OOKYMeHTupa PyHKUMW/OENHOCTM NO BbTPELLEH OOUT, CbOTBETCTBME, YNpaBreHUe Ha pUcka 1 akTepCTBo;
. Ycnosue 3 — lNprvemame 3a KpUTUYHWM dyHKUMM/OERHOCTM, 6e3 KouTo OpyXecTBOTO 6u 6mno HecnocobHo Aaa
npeaocTaBs YCnyruTe Cu Ha CBOUTE KNeHTU. BusHec pedepeHTbT pasrnexaa 1 A0KyMEeHTMpa CNegHOoTO:
- TNoanucBavecka OeWHOCT, ypexaaHe Ha NMpeTeHLMn U NMKBUAALMS;
- PaspaboTBaHe Ha HOBW 3acTpaxoBaTesHW NPOaYKTH;
- TNporpamHu NpoayKkTh, y4acTBalLM B U3MBIIHEHWETO Ha AeNHOCTTa.

2. KonuuectBeHu Kputepuu:

PYcKbT OT HEM3NbIHEHWE Ha NpexBbpieHa AeVHOCT MO ChLLECTBO € ONepaTUBEH PUCK U OLlEHKaTa My ce U3BbPLUBA, KaTo ce
B3eMaT NpeaBuA HacoKWTe 3a onepaTuMBeH puck Ha [pynata. Metogonorusita 3a OUEHKa Ha onepaTtMBEH PUCK B3ema
npeaBua, cpedHusi pa3Mep Ha 3arybute, KakTo U Bb3MOXHOCTTa 3a HacTbNBaHe Ha onepaTtuBHO cbbuTue. KonuuyecteeHute
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KPUTEPUN 3a KPUTUYHU NPEXBBPMEHN OENHOCTU Ce 6a3V|paT Ha noTeHumnana 3a 3ary6a B Han-nowums cnyqa|7|, n nopagn Tasmu

npuynHa ce cpaBHABAT CnpAMO Han-BUCOKMTE PUCKOBU NMMMUTU 3a onepaTuBeEH PUCK, KOUTO Ca NOCOYEHU B NPUITOXEHNETO.

. Ycnosue 4 — lNpuemart ce 3a KpUTUYHWN DYHKUMW/OERHOCTY NpU AOroBOPU 3@ ayTCOPC CbC CTOMHOCT Hag 200 xun.
nB., KOUTO Ce M3YNCNABaT Ha roguiiHa 6a3a unu cnpsMo onpeaeneHns 6axeT 3a CboTBETHATa rOAVHA;

) Ycnosue 5 — lNMpuemat ce 3a KpUTUYHU PYHKUUW/AEAHOCTU, OT KOUTO MPSKO 3aBUCAT BXOAALM W/WNWM U3XOAALLM
napu4HM NoTouM Ha onpefeneHa CTOMHOCT 3a efHorodveH nepuog (NPYMEepHO - M3nnalwiaHe Ha npeTeHumn,
cbbupaHe Ha MpemMun), CbrNacHo HKBa, onpeaeneHn OT ApPYXeCTBOTO;

. Ycnosne 6 — [lpuemaT ce KaTto KPUTUYHU OHE3WM (PYHKUMW/OEWHOCT, MNpU KOUTO HEW3MbIIHEHMETO WU
He3a[40BOMUTENHOTO M3MbfHeHWe 6w JoBeno Jda 3HauuTenHn Bpeau- MaTepuanHu u/vnn  HemaTepuanHu.
PedepeHTbT pasrnexga u JoKyMeHTUpa CrnegHoTo:

- EBeHTyanHa Bb3MOXHOCT 3a npoBarn Ha PyHKUMW/OENHOCTH, KOUTO Brxa 3acerHanu v Apyrn y4acTHuLW;
- HeBB3MOXHOCT, Npu eBeHTyarnHO MpekpaTsBaHe Ha [oroBopa 3a NPexBbpfsHe, Aa Ce OCbLECTBM

[ocTaTb4yHO 6bp3a MUrpaLmsa Ha CbOTBETHUTE (PYHKUUN/AEAHOCTH.

b.8. APYrA UH®OPMALIUA
B.8.1. OueHKka Ha ageKBaTHOCTTa Ha cucTemaTa 3a ynpaBfieHWe KbM eCTeCTBOTO,

Mawaba U CroXHOCTTa Ha pUCKOBeTe, MPUCHLUN HAa OeMHOCTTa

OpyxecTBOTO M3NbMHsABa [PynoBuTe OAUPEKTMBM 3a CMCTEMaTa 3a BbTPELLeH KOHTPON 1 yNpaBreHne Ha pucka U MecTHUTe
3aKOHOBW U3NCKBaHWS, PErynupaLLm cucteMarta Ha yrnpaeneHue, KaTo ce cyuTa Ye HacTosiLaTta CTpyKTypa e ajekBaTHa Ha

€CTecTBOTO, Mawlaba 1 CNoXHOCTTa Ha puckoeeTe, NpUCHLLMN 3a JenHocTTa.

yl'lpaBI/ITeJ'IHI/IﬂT CbBEeT CbIrnacHoO npaBoMoLWUATa CK cnopen yCTaBa € ANbXeH Ha-Marnko BeOHbX roauliHoO aa npernexaa
OOKYMEeHTUTe, nporpamMata U NONUTUKNTE CbCTaBALLU Cuctemarta 3a ynpasneHne n ako nMma npeanocTtaBkn 3a akTyannsauma

CbOTBETHO Aa ' aktyanusupa.

Hapepn ¢ ropHoTo, Ha rogmwHoTo O6Wo cbbpaHue Ha akumoHepute YC npencraBs nNpea akuuoHepuTe roAuvLIeH OT4yeT 3a

TAXHOTO MU3NbJIHEHME, B T. Y. 32 U3NBJTHEHNETO Ha 3agbJDKEeHUATa CU No NpeaxoaHOTO U3pedeHune.

b.8.2. [pyra cblecTBeHa MHopMmaLMa OTHOCHO cucTemaTa 3a ynpaBrieHue

ToukaTa He e npunoxuma 3a ,J[hkeHepanun 3actpaxosaxe“ ALl.
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MpunoxeHune

Opy>XecTBOTO HAIMa ApYry ONOBECTABAHUSI B AOMbIIHEHWE KbM ropensnoxeHara nHdopmaums.
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B. PuckoB npodoun

B.1. NOANMMNCBAYECKU PUCK

B.1.1. Ekcno3unuus

MoanuceBayeckuaT puck B OOLWOTO 3acTpaxoBaHe Mpou3nu3a OT 3a4biDKEeHUs MO MONWUM, MOKPMBALLM PUCKOBE, KOUTO ce
peanusupar ¢ TedeHvne Ha AerHocTTa. Bknioysa purcka oT nogueHaBaHe Ha YyecTtoTata u/unu TexecTTa Ha NpeTeHuMnTe npu
LeHoobpa3syBaHeTO M 3afdensHeTo Ha pe3epBu (PUCK Npu LeHoobpa3dyBaHe WM PUCK NpuW 3afefisiHe Ha pesepBwu), pucka oT
3arybu cnegcTBne Ha eKCTPeMHN CbbuTus (katacTpoduyeH pUcK) U pucka OT NPeACcpPOYHO NpekpaTaBaHe Ha nonuumn (pyUck

OT NpekpaTsiBaHe).

KomnaHuaTa He Moxe Aa usberHe eKkcnosvuum KbM MOTEHUManHu 3arybu, KOMTO Mpousnmu3aT OT PUCKOBE MPUCHLUM 3a
JenHocTtTa. PuckbT ce ynpaBnsdBa 4pes3 onpefensHe Ha CTaH4apTyM M MOCTaBsiHE Ha INMMUTU 3a Te3nW PUCKOBE, KOETO
ocurypsiea  yYCTOMYMBOCT Npu HebnaronpuaTHU oB6CTOSATENCTBa, KakTo M Ja NpuBexda noAanucBadveckata OEeNHOCT B

CbOTBETCTBME CbC CKITOHHOCTTAa 3a NoemMaHe Ha pUCkKoBe.

keHepanu 3acTpaxoBaHe ALl feiicTBa B CbOTBETCTBME C PUCK CTpaTtermsta Ha [pynarta, 3anvMcBankvM pUCKOBE, KOUTO
nosHaea 1 pasbupa. o T03n HauMH HanuyHaTa NHAOpMaLMa U NPO3PAYHOCTTa Ha eKCNo3nLUMsaTa NPeaoCTaBAT NOCTUraHETO
Ha BMCOKO HMBO B nognvcBadeckarta aevHoct. CaMmuTe pyUCKOBE Ce 3anucBaT CbrMacHO CTaHA4apTy 3a Ka4ecTBO, 3aN0OXeEHU B

npouenyparta no noanncBaHe, KaTto Taka ce nocrtura yCTOVIHVIBOCT B AOXOOHOCTTa U orpaHn4aBaHe Ha MopaliHnuTe puckoBse.
B.1.2. OueHka

[MoanmcBavecknsaT puck ce amepBa Ypes KONMYECTBEH NOAX0M, KaTo 3a ONpeaensHeTo Ha HeobxoaumMoTo NOoKpuUTHne 3a uenumte

Ha KNI ce nsnonsesa meTtogosnorusta 3anoxeHa B CTaH,EI,apTHaTa cbopmyna.

KannTanoBoTO M3nckBaHe 3a NOANUCBaYeckn puck Ha ,[hxkeHepanu 3actpaxoBaHe* ALl e 46,52 mnH. nB., koeto e 51.67% ot
ocHoBHOTO KUIM npean ameepcudmkaums. OCHOBHMAT MPUHOC KbM MOAMUCBAYECKUS PUCK HA APYXECTBOTO Ca MOTOPHUTE U
UMYLLIECTBEHWN eKcro3vuun. B ponbrHeHue, gupekums ,YnpaeneHue Ha pucka“ cnegu 3a YMECTHOCTTa Ha M3MON3BaHuTe

napamMeTpu 3a n34ncrneHmne Ha KI/IFI, KaTo y4acTBa B aHanM3a Ha 4yBCTBUTENMHOCTTA.
B.1.3. YnpaBneHue Ha pucka u cMeK4YyaBaliu JenUcTBuUA

CenekTupaHeTo Ha pucka ce OCbLLECTBSIBa Ypes NoAnMcBayecka cTpaTerusi, KOSTo KopecrnoHaupa ¢ LenuTe Ha KoMnaHuaTa
MW e B CbOTBETCTBME C W3nckBaHusiTa Ha [pynata. Camata cTpaTerus ce u3rpaxkaa nocnefosatenHo Ha 6Gasa

npeanovvTaHusTa 3a puck onpegeneHun ot YC cbrnacHO pamkaTa Ha CKIOHHOCTTa 3a noemaHe Ha puckose (PCI1P).
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Mo Bpeme Ha npoueca Ha nnaHupaHe ce onpeaenaT uenun, oT KOMTO ce 3anaraTt NoAnMCBaYeckn NMMMUTK Uenawm ga gagat
CUrypHOCT, 4e noanuceaveckata OevHoCcT ce M3BbLPLWBa CNpAMOo nnaHa. Mognuceayeckute nNUMUTK onpenenart
MaKCcuMasnHua puckK U Knacose OM3HeC, KOMTO KOMMaHMATa MOXe Aa 3anuwe 6e3 aa M3UcKBa ouo6peHme. JlnmunTtuTe ce
683I/IpaT Ha CTOMHOCT, TUN PUCKOBE, EKCNo3numnsa Ha npoaykKra, Kato ocurypasart yCTOVI‘-IVIB 1 goxoaeH 6usHec. Te nognexat

Ha eXerogeH nperneg n akryanmsauua, B cnyqa|7| Ha HeobXxoaMMOCT.

Mpe3acTpaxoBaHETO € KM4oBa TEXHUKA 3a CMeK4YaBaHETO Ha noanucBadveckusi puck. OTAenHo, ApYXeCcTBOTO crensa
nonuTUKa 3a npesacTpaxoBaTenHuTe U obLio-3acTpaxoBaTENHUTE EKCMO3ULMM C LieN KOHTPOS Ha pUcka OT KOHLIEHTpauus.
Mpe3acTpaxoBaTenHuTe ekcno3uuun ypexaaT MMMUTATE Ha LieAupaHe KbM KOHTPareHT Unum rpyna oT KOHTpareHTu, a obuio-
3acTpaxoBaTenH1Te ypexaaT KOHLEHTpauunTe KbM KaTtacTpoUYHU CbOUTUA. JIUMUTUTE 3a KOHLEHTpaUMs ce cregsT Ha

HuBO [pyna.

B.2. NA3APEH PUCK

B.2.1. Ekcno3uuus

EcTecTBOTO Ha AdeiHocTTa Ha ,[pkeHepanu 3acTpaxoBaHe“ ALl e TakoBa, Ye cbbupa NpeMuy OT 3acTpaxoBaHUTE nuua

cpelly uannataHe Ha o6esleTeHns NPy Bb3HUKBAHE Ha 3acTpaxoBaTeNHu CbonTus.

KomnaHusTa MnHBecTupa C'b6paHVITe npeMmMn BbHB Cbl/IHaHCOBVI aKTMBW, KOUTO CnyXaT 3a HaBpeMeHHOTO nnauwlaHe KbM

3acTpaxoBaHUTE NMua U CbLUEBPEMEHHO reHepupaT gobaBeHa CTOMHOCT 3a akLMOHepuTe.

ToBa u3nara Apy*ecTBOTO Ha PUCKOBE OT:

= AKTVBM, KOUTO Ce MPeACTaBsAT Nnoj 04akBaHOTO MOPaau cnag B nasapHUTE CTOMHOCTH;
=  PeuHBecTMpaHe Ha MapuyHU MOTOLUM OT OBnMrauMy Npu HeGnaronpuSTHU NasapHW YCIoBUS, HanpuMep Npu HUcKa

[IOXOJHOCT.

KomnaHuaTa e ycTonuMBa Ha KpaTKOCPOYHWM cnagoBe M konebaHuns B nasapHaTa CTOMHOCT Ha CBOWTE akTMBu. ToBa ce
OCbLUECTBSIBa, KaTO 3aAbpXa akTUBWU, OOKATO He Ce OTKpME HYXAa OT MOKPWUTUE Ha LIeTU Ha 3acTpaxoBaHuTe nuua. B
cny4yan, 4ye CTOMHOCTTA Ha AadeHn UHAHCOBM MHCTPYMEHTU MPETBLPNU cnaj B CbLUMA MOMEHT, korato Tpsbesa ga 6baat
n3nnaTteHn U 3aabIDKEHUS KbM 3acTpaxoBaHWTE fuvua, CbLUECTBYBa puUCK OT 3arybu. KomnaHusita ynpaBnsiBa TO3U pUCK,
KaTo crneau CTOMHOCTTa Ha WMHBECTULMUTE, MOKPMBALLM 3acTpaxoBaTeNiHWTEe OOroBOpuv, Aa He naga noj CTOMHOCTTa Ha

3aAbJKeHUATa Cu.

KoMmnaHuaTa 3agens HeoGXoAMM KanuTan CbrflacHO M3UCKBaHMATA Ha [MnatexocnocoBHocT I, Kato Mo TO3M HauuH
rapaHTMpa yctonumBa Mo3vumst 4Opu U Mnpu obecTosTencTea Ha HeGnaronpusaTHU NasapHW npoMeHu. MasapHute puckose,

BKIIOYEHWN B KapTaTta Ha puckoseTe Ha ,[hxeHepanu 3actpaxosaHe” ALl ca cnegHuTe:

- Kanurtan: puUcCK ot HGGJ‘I&FOI‘IpI/IFITHI/I NpoOMeHn B NasapHaTa CTOMHOCT Ha aKkTUBWUTE UKW NacusuTe nopaaun npomMmeHun B
CTOMHOCTTa Ha KanuTanoBuTe MHCTPYMEHTN, KOETO MOXe Oa gosene no (bVIHaHCOBVI 3ary6|/|. EkcnosnuyusaTta Kem

KanntanoBuA PUCK Bb3HUKBA OT NO3NLINUNA, KOUTO Ca YyBCTBUTESNTHU KbM CTOMHOCTTa Ha Kanutanosute NHCTPYMEHTU;
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= JluxBeH MpPOLIEHT: pUCK OT HeGnaronpusiTHU NPOMEHW B MasapHaTa CTOMHOCT Ha aKTUBUTE MNU NacuBuTe nopagwu
NpOMeHW B MasapHUTE NNXBEHM HMBa. EkcnosuummTe Ha KOMNaHusiTa ca NpeavMHO KbM MOBULLEHWE HA NUXBEHUTE
HMBA, KaTo BUCOKM NMXBEHW HMBa Buxa foBenu Ao puHaHcoBU 3ary6u;

=  KOHUEeHTpauus: puUck OT MOEMAHeTO Ha 3HaYMTENHW uHaHcoBM 3arybu nopagn Marmbk Opoi KOHTpareHTM B
nopTdeinna, KoeTo yBenuyaBa BEpOSITHOCTTA €4HO HeraTMBHO CbOWTWE MpW KOHTpareHT ga AoBede [0 rofieMu
3arybu;

=  BanyTta: puck oT HebnaronpusiTHM NPOMEHN B NasapHaTa CTOMHOCT Ha aKTUBUTE UMW NacuBuTe nopaau NpoOMeHU BbB
BanyTHWUTE KypcoBe. EKcnoanums kKbM BaryTeH pUCcK Bb3HMKBA OT MPEKM Ui HEMPEKWU NO3MLMM Ha aKTUBMW Ui Nacuew,
KOUTO ca YyBCTBMTENHMU KbM NPOMEHM B OGMEHHUTE KYpPCOBE;

= Cnpen puck OoT HeGnaronpusTHU NPOMEHM B MasapHaTa CTOMHOCT Ha aKTMBMTE UMW nacuBuUTe nopagu NpoMeHu B
nasapHaTta CTOMHOCT Ha Ab/roBM (PMHAHCOBW MHCTPYMEHTU CrneacTBue KoriebaHus B TEXHUS KpeauTeH cnpeg;

= WmywiecTBo: puck OT HeGRaronpuaTHX NPOMEHU B NasapHaTa CTOMHOCT Ha akTMBUTE UMW NacuBuTe Nopagmn npoMeHu

B NMasapHaTa CTOMHOCT Ha MMyLLLECTBOTO.

B.2.2. OueHka

KanntanoBoTo u3nckBaHe 3a nasapeH puck Ha Jhxenepanu 3actpaxoBaHe“ ALl e 33,69 mnH. nB., koeTto e 37.41% oT
ocHoBHoTO KWIM npean aveepcudukaumsa. OCHOBHUAT MPUHOC KbM NasapHWSA PUCK Ha OPYXeCTBOTO Ca pucKa, CBbP3aH C
nuxBeHWsa cnpepq (noptdpenn oT kopnopaTtuBHU obnuraunm ¢ KpeauMTeH PEVTUHI) K pucka OT KOHLUeHTpauus (nopTtdenn ot

ObpXaBHM 06nuraumm 4EHOMUHMPAaHW B €BPO).

JKeHepanu 3acTtpaxoBaHe“ Al u3nona3ea no3HaTM U M3ydYaBaHW METOAONOrMn (Ka4yeCTBEHM U KONMYECTBEHM), KaTo Taka

npenoctaBd UHTErpupaHo namepBaHe Ha pUCKOBETE B KOMNAHUATA.

3a uenuTe Ha ouUEHKa Ha NasapHWs PUCK, KOMNaHUATa M3Non3Ba CTaHAapTHaTa opMyna, KakTo v Apyry noaxoasy 3a

uenta TeXxHUK1 3a uamepBaHe.

B.2.3. YnpaBneHue Ha pUCKa U CMeK4YaBall AEeNCTBUA

xeHepanu 3actpaxoaHe® ALl nsnonaea WMpoK Habop OT CpeAcTBa 3a ynpaBreHue Ha NasapHUTE PUCKOBE.

MpuHuMNa Ha ,KOHCEpPBATUBHMS WMHBECTUTOP® € OCHOBOMONaral, 3a KOMNaHuATa B npoueca Ha ynpasneHne Ha
uHBecTuuuuTe. 3a ga ce ocuUrypu UAnoCTHO ynpaBlieHMe Ha na3apHUTEe pUcKoBe, KOUTO Bb3AENCTBAT Ha akTUBUTE U
nacmeute, npoueca Ha cTpaTerMdyecko pasnpeneneHme Ha akTuBute (CPA) Ha KOMMaHuATa ce YynpasndaBa CnpAaAMo
3a4biKEHNATa M e CTPOro B3aMMOCBbBbP3aH CbC CheuncuMYHW 3acTpaxoBaTerHuM uenn u orpaHudenund. JhxeHepanu
3acTtpaxoBaHe” A[l cnegBa nogxoga Ha l'pynaTa, KaTto YynpaBneHMeTo Ha WHBeCTUUunTe cnenBa UWHTErpupaHo

cTpaTerMyecko pasnpeeneHve Ha akTuBuTe 1 ynpasrneHne Ha aktuem 1 nacueu (YAIT).

EAQHa OT OCHOBHWTE TEXHWKM 3a CMek4yaBaHe Ha pucka ce 6asvpa Ha ynpasrieHuMe Ha akTUBWUTE ChpsIMO 3aablKeHusATa,
YMATO Uen e [Oa NPeAcTaBu LANOCTHO YMpPaBrieHWe Ha akTvBuTe cbobpassBaiku ce CbC CTpyKTypata Ha nacvBute B
koMnaHusTa. JINXBEHUAT U BanyTeH PUCK HampuMmep ce CMekyaBaT, kaTto B GanaHca OT CTpaHa Ha akTuBa ce Npuxealla

KopecrnoHaAnpawnaT nacue.
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MopTdheinbT ce MHBECTMPa U pebanaHcupa Cropes kraca akTUB U TEXeCTUTe Ha Alopauusita, onpeaerneHy Ypes npoueca
Ha ynpaBrieHWe Ha UHBECTULMMTE OMNKCaH Mo rope, 1 6asvupaHu Ha NpUHLMNa Ha ,,KOHCEPBATUBHUSA UHBECTUTOP". LlenTta He e
MPOCTO Aa ce envMKHMPa puUcka, a Aa ce Cb3fdaje YCTOMYMB PUCK-Bb3BPaLLAEeMOCT NPOdUn CbracHo 3anoXeHUTe Lenu 1

CKITOHHOCTTa 3a NnoemMaHe Ha puUCK Ha KOMNaHuATa 3a onpeageneHna nepuoa.

JPKeHepanu 3acTpaxoBaHe” Al e U3Hecro AerNHOCTTa Mo yrpaBreHne Ha CBOSt MHBECTULMOHEH NopTdein Ha ,[pkeHepanu

UuBectmbHTC UME" (Generali Investments CEE).

KeHepanu 3actpaxoBaHe” ALl He non3ea AepuBaTK 3a CMeK4YaBaHe Ha pucKa.

OeriHoctute no CPA n YAI cnefBa Aa gagaT CUTypHOCT, Ye KOMMaHusATa NpuUTeXasa AoCTaTbyHO M NOAXOASALLMN aKTUBK 3a
[a MNOCTUrHe 3anoXeHuTe uenu u ga obesneyn CbOTBETHUTE 3adbiikeHus. ToBa Hamnara nogpobeH aHanu3 Ha
B3aMMOBpb3KaTa aKTUBM-MAcMBU OCHOBaH Ha Habop OT nasapHU CLeHapuuM M o4vakBaHW/CTpecupaHU WHBECTULMOHHU

yCroBusi.

OenHoctute no CPA n YAl ca OCHOBaHM Ha HeMpeKkbCHATO B3aMMOAENCTBME Mexay QyHKUMUTE, MU3NbIAHSABAHWM OT
MuBectnummn, ®OuHaHcu, AKToepyM U YnpaBneHwe Ha pucka. BxogswmTte gaHHM M Lenu nosfyyYyeHu OT ropenocoyveHuTe
dyHKUUK rapaHTupar, 4Ye npouecute no CPA n YAl ca B CbOTBETCTBME C paMKaTa Ha CKITOHHOCTTa 3a NoOemMaHe Ha pucKoBe,

CTpaTernyeckoTo nnaHnpaHe v pasnpeaeneHmeTo Ha Kanurana.

Llenta Ha npoueca CPA e ga onpegenu Hamn-ecumkacHata KOMOUHAUMA OT KMNacoBe aKTVMBU, KOUTO CMoper MpuHuuna Ha
,KOHCEPBATUBHUSA MHBECTUTOP" M3noxeH ¢ lnaTtexocnocobHocT |l yBennyaBa npuHOca Ha MHBeCTUUMWUTE, kaTo fobaBs

CTONHOCT, B3eMaliku npenosua nnaTexocnocobHocTTa, aKTHOEPCKN N CHETOBOAHU NHOUKATOPWU.

FoagnwhnaTt CPA npernea:

= Onpepenst UeneBWTE EKCMO3UUMW U NIMMUTM B CMUCBIT HA MWHUMArHO M MakCcumarHo [OMnycTMMMK TakvuBa 3a
CbOTBETHUSA KIac aKTUB;
= BHacsa ponyctumute HecbotBeTCcTBMA B CPA M MoTeHUManHUTE CMek4aBallM AEWCTBUSl, KOUTO MoraT ga 6wbpar

NO3BOJIEHN OT CTpaHa Ha MHBECTULUUTE.

Mo oTHOWeEHMe Ha cneundryHUTE KNnacoBe akTMBM KaTo (i) YaCTHWM KanuTanoBu nHBecTUUMK, (ii) anTepHaTVBHU MHBECTULIMK
¢ dukeupaH goxop, (iii) xemx doHaose, (iv) AepuBaTn U CTPYKTypupaHu nNpoayktu, [pynaTta e ueHTpanusmpana TAXHOTO

ynpasneHne n MOHUTOPUHI NO CNeHNA Ha4YnH:

=  Toau TMN MHBECTULUMWU ca NpeamMeT Ha NpeuuseH O OAUNUIKBLHC Lensll OLueHKa Ha KayecTBOTO Ha WHBECTMUUWTE,
[AOKOJKO PUCKOBYU Ca Te3W MHBECTULMWN U CbOTBETCTBUETO UM C ogo6peHus CPA;
= CrTeneHTa 1 NpeuM3HOCTTa Ha aHanusa MoXxe [a Bapupa Cropes KpUTepun KaTo TeKyLLo-OLeHsIBaHa UHBECTULMOHHA

CTPYKTypa, obem Ha MHBeCTULUMUTE 1 perynaTtopHa pamMka.
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B ponbriHeHWe KbM ponyctmMmuTe CTOMHOCTU 3a PUCKa 3arioXXeHun CnpAMO CbCTOAHMETO Ha nnaTexocnocobHOCT Ha
KOMNaHuATa 1 onpeaernieHn B pamMkata Ha CKIMOHHOCTTa 3a NnoeMaHe Ha puUckoBe, TeKYLWNAT npouec N0 MOHUTOPUHI Ha pUCKa

Ha KOMMNaHuATa € Cbll0 Taka MHTerpnpaH B HaACOKMUTE 3a PUCK Ha prnaTa.

Hacokute 3a puck Ha prnaTa BKINKOYBAT OCHOBHWU MNMPUHUWUMK, KONMNYECTBEHU JIMMUTU 3a PUCKa Nnpouecute 3a O0CTbM U
oTka3. OtgenHo, AOPYyXeCTBOTO cliedaBa U NONUTUKA 3a WMHBECTULUMOHHUTE eKCno3unuunm C Lesl KOHTPONl Ha pucka oT
KOHUEeHTpauua. Camarta nonutuka 3anara onepaTuMBHM NUMUTM U NparoBe C Uen MAEHTUPUUMPAHETO Ha 3HAYUTENHM
KOHLEHTpauun, KaTto No TO3N Ha4YMH OPYXKEeCTBOTO € cnocobHo ga 6bae MbBKABO MO OTHOLLUEHUS Ha puckosust cu npodoun.

JenHocTnTe No nonuTMKaTa 3a KOHTPOI Ha pUcka OT KOHLIEHTpauusa ce U3BbpLuBaT Ha HKBO [pyna.

B.3. HEU3MBbJIHEHUE OT CTPAHA HA KOHTPATEHT (KPEOUTEH PUCK)

B.3.1. Ekcnosuuus

EctectBOTO Ha genHocTTa Ha [hkeHepanu 3acTtpaxoBaHe“ ALl e TakoBa, Yye cbbupa npemum OT 3acTpaxoBaHUTe nuua

cpelly nannawlaHe Ha obesLeTeHns Npu Bb3HMKBaAHE Ha 3acTpaxoBaTesiHn cbounTUS.

KomnaHuaTa uHBecTupa c1=6paHv|Te npemMmm BbB (PMHAHCOBM aKTUBW, KOUTO CnyXaTt 3a HaBpeMEeHHOTO naulaHe KbM

3aCTpaxoBaHMTE LA 1 CbLLEBPEMEHHO reHepupaT fobaBeHa CTOMHOCT 3a akLMOoHepuTe.

Hskoun oT Tean nHBecTULMn ca NpeaMeT Ha CNeaHNTE PUCKOBE OT HEU3MbIIHEHME OT CTPaHa Ha KOHTpareHTa:

=  AKTMBM, KOMTO Ce MNpeacTaBAT Mod O4YakBaHOTO Mopaau npednofiaraemMo MM YCTAHOBEHO BriowaBaHe Ha
KpeautocnocoGHOCTTa Ha usaarens;
= [IpesacTpaxoBaTernHu [OroBOpPW, KOMTO Ce MPEeACcTaBsAT Mnod O4YakBaHOTO Mopaau MpeanonaraeMo WM yCTaHOBEHO

BrioLlaBaHe Ha ernVITOCI'IOCO6HOCTTa Ha KOHTpareHTa.

KomnaHusaTa e ycTonuMBa Ha KpaTKOCPOYHU cnagoBe u konebaHusi B ma3apHata CTOMHOCT Ha CBOWTE akTWBW. ToBa ce
OCbLLECTBSABA, KaTo 3agbpXKa aKkTVBWM AOKAaTO He ce OTKpMe HyxAa OT MOKPWTWE Ha LeTW Ha 3acTpaxoBaHuTe nuua. B
criyyai, 4Ye CTOMHOCTTa Ha AadeHn (DMHAHCOBWM MHCTPYMEHTU MPeTbpnu crnaf B CblLUMs MOMEHT, Korato TpsibBa Aa 6vbaar
n3nnaTteHn n 3aabIPKEHUS KbM 3acTpaxoBaHWTE fvua, CbLeCTByBa puCK OT 3arybu. KomnaHusita ynpaBnsiBa TO3U PUCK,
KaTo crnegm CTOMHOCTTa Ha MHBECTULMWTE MOKPUBALLM 3acTpaxoBaTernHWTe OOroBOpWM Aa He naja noj CTOMHOCTTa Ha

3abJNKeHuATa cu.

KomnaHusiTa 3agens HeoGxooum KanuTam CbriacHO M3nckBaHusTa Ha [MnatexocnocobHocT I, kaTo No TO3M HauuH

rapaHtTupa yCTOVI‘-IMBa nosnuna oopu n npu obcTosATencTea Ha He6ﬂa|’0r|pl/l$|THI/1 nas3apHun NpoMeHun.

B kapTaTa Ha puckoBeTe € BKIYEH CNeaHUs pUcCkK:

- HeunsnbrHeHne oT cTpaHa Ha KOHTpareHT: pUck oT 3ary6m nopaan HEBb3MOXHOCTTA Ha Hall KOHTpareHT Aa nocpeliHe
3agbikeHusaTa cu. MisnonseaT ce onpedeneHn noaxoam 3a yCTaHOBABaHE Ha pyUcKa OT Heu3nbSIHEHWEe OT CTpaHa Ha

KOHTpAareHT no obnurauum, kakto u pucka OT HeusnbvliHeHMne no AOeno3nTn, OoroBopu 3a CMeK4YaBaHe Ha pucka
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(BKNIOYMTENHO Npe3acTpaxoBaHe) U ApYrk TUMOBE eKCMO3ULUMKU NMpeAMET Ha pUcKa OT HeM3MbIiHEHWE OT CTpaHa Ha

KOHTpareHT.

3a pa ce ycTtaHOBW, Ye pucKa OT HEM3MbIIHEHME OT CTpaHa Ha KOHTPareHT 3a MHBECTUPAHWUTE aKTMBY € afekBaTeH CrnpsMo
OenHOCTTa Ha KOMMaHUsATa, CbOTBETHO U NOETUTE 3a4bIMKEHUS KbM COOCTBEHULUTE Ha NOMMLUU, MHBECTULUOHHATA OeNHOCT
Ce M3BbPLUBA CbIMACHO NpMHLUMNA Ha ,KOHCEPBATMBHMSA MHBECTUTOP® 3anoxeH B yneH 132 ot Oupektuea 2009/138/EO n B

nonnTukKaTa 3a ynpasneHne Ha nHBeCctuumnTe Ha HMBO prna.

- npaKTM‘-IECKVI, npuHUMnNa Ha ,KoOHCepBaTUBHUA VIHBECTVITOp“ ce npunara He3aBUCUMO OT CbaKTa, 4Yye aKTuBuTe ca
npegMmeT Ha na3apHUAa pUCK 1 TO3U OT HEMU3NMBbJTHEHNE Ha KOHTpareHTa, Taka 4e CbLlnTe NpuHUMnmM U npouecn onncaHun

B pasgenuTe no rope. ce npunarat npyM onTMMM3npaHeTo Ha nopTdenna 3a pucka oT HEU3MbIIHEHNE Ha KOHTpareHTa.

B.3.2. OueHka

«LPKeHepanu SaCTanOBaHe“ ALl n3nonasa nosHatn u n3y4yaBaHun mMeToaonorum (KaquTBeHVI n KOJ'IM‘-IeCTBeHVI), KaTo Taka

npenoctaBda UHTerpupaHo namepBaHe Ha pUCKoBeTe B KOMMaHUATA.

«PkeHepanu 3acTtpaxoBaHe” Al oueHsiBa pvcka OT HEU3MbJIHEHME OT CTpaHa Ha KOHTpareHta cbrnacHo CTtaHgapTHaTa

dopmyna 3anoxeHa B [NnaTtexocnoco6HocT Il.

KanutanoBoTo m3uckBaHe 3a kpeguTeH puck Ha J[hkeHepanu 3acTtpaxoBaHe A e 9,83 mnH. nB., koeto e 10.91% ot
ocHoBHOTO KWIM npean pueepcudukaumsi. OCHOBHUSIT MPUHOC KbM  KPEAWTHUSI PUCK Ha  APYXKECcTBOTO ca

npesacTpaxoBaTenHMTe 4OTOBOPU U KELLOBUTE HANIMYHOCTU B GaHKW.

B.3.3. YnpaBneHue u cMeKk4YaBaHe Ha puUcKa

PuckoBeTe 0T HeEM3NbIHEHNE ce ynpaBnaBaT CbrnacyBaHoO.

EpHa OT OCHOBHWTE TEXHWKM 32 CMEK4YaBaHe Ha pucka ce 6a3v|pa Ha ,EI,VIBepCI/Id)I/IKaLI.VIﬂ Ha CbOTBETHUTE eKkcrno3nuunn c uen
na ce umsberHaT ronemu eavHUYHU 38Fy6VI. [onbnHutenHo, OPY>XeCTBOTO cneaBa NOJIMTUKa 3a npe3acTpaxoBaTesiHUTe
eKcnosnuumn, KouTo ypexaaTt NTMMUTUTE Ha ueanpaHe KbM KOHTpAreHT Unun rpyna oT KOHTpareHTu C uen KOHTponupaHe Ha

KOHLEeHTpaummTe. JIMMUTUTE 3a KOHLUEHTpaUNS ce Cneasit Ha HUBO prna.

B.4. JIMKBUAOEH PUCK

B.4.1. Ekcno3uuus
ﬂVIKBI/I,EI,HVIﬂT PUCK Ce onpepgenda KaTto HeCWUrypHocTtTa, npoustuyaula oT ousHec onepauunTe, UHBECTULMOHHATaA WNn
CbMHaHCOBa ,El,eIZHOCT, BbB BpPb3Ka C TOBa p[ann 3acTpaxoBaTenAaT wWe MoXe Aa U3NbIHKU U3UAno U CBOEBPEMEHHO
3a4bIPKEHMATa €M 3a nnawlaHe, B obumyanHata cpeda wunm nNpu M3BLHPEOHW CUTyauun, HanpuMep danu e Moxe Aa
M3MNbJTHU aHraXXMMeHTUTEe CKU caMo 4pe3 OO0CTbN A0 KpeaAUTHUA nasap npu He6J'IaFOI'IpI/IF|THI/| ycnosua nnun 4pes npo,u,a>+<6aTa
Ha d)I/IHaHCOBM aKTuBMU, VI3B'prJBaI7IKM No TO3M HaA4YuMH [OONBJIHUTENHWU pas3xoaun B pe3yntat Ha HeNMUKBUOHOCT (VIJ'IVI

3aTpyaHeHa NMUKBUAHOCT) Ha akTUBUTE.
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B.4.2. OueHka

«LPKeHepanu 3aCTanOBaHe“ ALl namepBa NMKBNOHUA PUCK HA MECTHO HMBO MOCPEACTBOM KOEMUUMEHT Ha NUKBUOHOCT Ha
KOMNaHusTa, KOUTO Ce M3YUCNIABa YeTUPU NbTU TOAMLLHO, B Kpas Ha BCAKO TpuMeceudne. KoeduumeHTbT ce onpenens kato

CbOTHOLWIEHNEe Mexay:

= QOuakBaHWTe Napu4HM NOoToUM 3a NMoHe 12 Mecela OTYETEHU B FOAMLUHWUSA MaH U NapuyHUTE HalMYHOCTM U TEXHU
€KBMBANEHTM OT4YeTeHW B HauyarnoTo Ha nepuoda. ToBa BKMOYBa ornepaTMBHaTa W MHBECTUMLMOHHA [AEWHOCT,
nannarteHy AMBMOEeHTU, UHAHCOBU 3aQbIHKEHNA, APYIO yBENUYEHNE Unn peayLumpaHe Ha kanurtana,

= JIUKBUOHUST NopTdpelin creq npeoLeHka 1 nopTderina ¢ akTuemM 3a npodax6a B HayanoTo Ha nepuoga. Mpu akTuBUTe

3a npogaxba e 3anoxeH NUMUT Ha 3arybu, KOWTO He MOXe Aa Ce HaaXBbpnS.

KOe(*)VILLMGHT'bT Ha NUKBMOHOCT Ha KOMMNaHUATa ce n3dmncnaBea nNo Asa cueHapua:

=  BasoB, Npu KONTO CTOMHOCTTA Ha NapUYHUTE NOTOLM, aKTUBU U 3a4bIPKEHNS Ca OTYETEHM B rOOULLIHUS MNaH;
=  CTpecoB, Npy KOWTO CTOMHOCTTa Ha Mapu4YHUTE MOTOLM, aKTUBM U 3a4bIDKEHUA Ce nopfiara Ha CueHapuin cnpsiMo
HeGnaronpusTHU Na3apHX YCrNoBMS.
B.4.3. YnpaBneHue n cMeKk4yaBaHe Ha pucka

KomnaHuaTta e onpepenuna Habop OT m3yepnaTtenHy KONMYECTBEHW MOKaszaTenu 3a pPUCK M LOMYCTUMU CTOWMHOCTWU MO
OTHOLLEHNE Ha NUKBUAHWUSI pUcK. o TO3M HauMH, NPeanpUATUETO € B CbCTOsIHME [a rapaHTupa HaanexeH MOHUTOPWHT U
ynpasneHue.
[xeHepanu n3non3ea 3arnoxeHu JOMYCTUMM CTOMHOCTM 3a [a NOoCpeLLHe TekyllaTta Hyxaa OT NMKBUMAHOCT, KAKTO U TakaBa
npu CTPECOBU 1 HEGNAronpusTHU NasapHN YCroBUSI U3MbITHSBANKM BCUYKW PerynaTtopHu M3nckBaHus. BbBeaeHn ca TBbpau
N MEeKM nokasaTenu, KOUTO OCUrypsiBaT KOHTPON BbpXy KoeduuMeHTa Ha NUKBMOHOCT Ha KoMnaHusta. B gonbnHeHwe,
KOMMaHusTa criean NOCTOSAHHO M3MEHEHMETO Ha MapuU4yHUTE HanNMYHOCTM, a BEOHbX rOAMLLIHO U3roTBS MnaH 3a JIMKBUOHOCT,
YNATO OCHOBHa (DYHKUWMS € [a YCTaHOBM MOKPUTMETO Ha akTUBWUTE MpU MajexupaHe Ha CbOTBETHOTO 3adbilKEHWE B
CbOTBETHaTa rogvHa.
BbBeneHn ca npouecu Ha eckanvpaHe, KOMTO ca NPOMNOpLMOHANHM Ha CTENEHTa Ha HapyLleHue, C Len Aa ce rapaHTupa, ye
YC e nHdopMUpaH 1 aHraxkvpaH B crniyyai Ye puckoBUAT Npocbun ce OTKMOHM OT onpeaeneHaTta CKMOHHOCT.
AKo CTOMHOCTTa Ha [afeH KONMYecTBeH nokasaTten Ao0nukM Unu HagBuLM HUBOTO Ha AOMNycTMMaTa CTOMHOCT, € Hamnuue
npouec Ha eckanupaHe, NPONOPLMOHANEH Ha CTENEHTA Ha HapyLUeHne, 3a Aa Ce rapaHTvpa, Ye ca npeanpueTy NoaXoasLm

OEencTBus 3a BpbLUAHETO Ha TE3U KONMMYECTBEHM NOKa3aTenm B paMkuTe Ha aonyctumMua obxBar.

B.4.4. OuvakBaHu ne4yano6bu BKkNoYeHu B 6baewmTe npemun (OMNBBIM)

OrlBBIN npeacraBnsBaT oO4akBaHaTa HAcTosAWA CTOMHOCT Ha ObAewmTe MNapuUYHU MOTOUM, KOATO Ce noryyaBa npwu
BKIMIOYBAHETO Ha NpeMunTe No Beye CbLUEeCTBYBALUWM 3acTpaxoBaTesriHU U npesacTpaxoBaTenHW OOroBOpY B TEXHUYECKUTe
pesepBu. Tean Npemumn ce o4yakBa Aa 6bpaT nonydeHn B 6GbAelle, HO MoraT U ga He ObaaT NofyYeHW nopagu NpUYnHa,
pasnMyHa OT Ta3W, Ye 3acCTPaxoBaHOTO CbOMTME € HACTLNWUMO, HE3aBUCUMO OT 3aKOHOBUTE UM OOrOBOPHU MpaBa Ha
ueneHTa ga npekpaTtu nonvuata. 3a uenute Ha MNnaTtexocnoco6HocT I, OMBEBI ce BkntouBaT B pe3epBa 3a paBHsIBaHe KaTo

Hal-gobpa NpPorHo3Ha oLeHka OpPYTHO OT Npe3acTpaxoBaHe.
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OMNBBIT Ha [OxeHepanu 3actpaxoBaHe ALl kbM kpast Ha 2022r. Bb3nusa Ha 6,99 mnH. nB. unm ¢ 18 % no-Hucka ot

npegxogHata 2021r. (8,48 mMnH. nB.).

B.5. OMNMEPALUUNOHEH PUCK

B.5.1. Ekcno3uuus

OﬂepaTVIBHVIFlT PUCK Ce onpeaena Kato pUCK OT 3ary6a nopagn HenoaxogAwM wnn HeycnewHW BbTpPeLHU npouecu,
nepcoHan unn cuctemMun, Unm OT BbHLLUHU cbbuTUA. PuckoBeTe OT CbOTBETCTBUE U C*)VIHaHCOBO OTYUTaHe nonagaTt CbLlOo B

Tasu KkaTeropusi.

KapTaTa Ha onepaTMBHUTE PUCKOBE BKItOYBA:

=  BbTpelwHa namama: cbbutus, NOPOAEHN OT YMULLMEHWN AEUACTBUS, N3BbPLUEHN B HApYyLUEHMEe Ha 3aKoHa OT €4WH Unu
noBeYye 4YfeHOBE Ha MepcoHarna, AMPEKTHO WU Ype3 TPeTU CTpaHu, 3a Aa u3Bnekart nevanba 3a cebe cu vnu 3a
apyru;

=  BbHwWwHa namama: cbbuTUS, NOPOAEHN OT akTOBE Ha u3mama, kpaxba unm npuceBosiBaHe, B KOMTO yvacTBaT caMo
BBHLUHM CTPaHW, C HaMEpPEeHWeTO Aa HapyllaT 3akoHa, MONUTUKMTE M pasnopenbute Ha KOMNaHuATa, KakTo v aa
n3Bnekart nMyHa u3roaa;

=  TpymoBu NpakTUKW: CbOUTUA MOPOOEHW OT AeWCTBUSA unuM 0e3nencTBus, YMULUNEHUW WINUM HenpegHamepeHu, B
HapylleHWe Ha OeicTBaluTe 3aKkoHM 3a TpyAa, 34paBeTo M 6e30nacHoCTTa, KakTo M OT MPeTeHUUM 3a TenecHu
noBpeaun Unu OUCKPUMMHMPALLM OEUCTBUSA, 32 KOUTO KOMMNaHMaTa oTroBapsi. B Tasu kateropma nonagat vMHUnaeHTUTE
CbC CNYXUTenu Ha paboTHOTO MACTO;

= KnveHTn n npoaykTu: CbOUTUS, NOPOAEHN OT HenpegHaMepeHo UM HEBPEXKHO (aKo Ma NPeauMCTBO 3a KOMNaHUNATa)
HEN3NbIHEHNe Ha NPOECUMOHANHN 3a4bIMKEHUSA CNPSAMO OTAEHU KIMMEHTU UK Nasapa KaTo usno.

= LUletn Ha umanyeckn akTMBU: CbOUTUS, MOPOAEHM OT NPUPOAHN BEeACTBUS, TEPOPU3BM UMK HapyLLUABaHe Ha HOpMUTe
Ha obLLecTBeHMs pef, 3a KOUTO KOMMNaHUsiTa He HOCU OTTOBOPHOCT;

= [lpekbCBaHe Ha OEWHOCTTa U HEU3NPaBHOCT Ha CUCTEMUTE: CbOUTUS, MOPOAEHN OT NMPEKbCBAHE Ha AeNHOCTTa unu
HEN3NPaBHOCT Ha CUCTEMUTE, BKITIOUMTENHO NPEKbCBAHE Ha KOMYHarHu yCnyru;

= VI3nbrHEHWE W ynpaBreHne Ha Mpouecu: CbOUTUS, Npou3TUYaLLM OT HEeMOAXoAdAWo AeduHUPaHe, ynpaBreHve unm
U3NbIHEHME Ha NpouecuTe U onepaTUBHUTE MPAKTUKW, UMW OT B3aMMOOTHOLUEHWSI C TbProBCKM KOHTpareHTn u

JOoCTaBuYNLIN.

B.5.2. OueHka

xeHepanu 3actpaxosaHe” Al nsnonssa CtaHgapTHaTta popMyna 3a oLeHKa Ha onepaTuBHUS puUck 3a uenute Ha KUI.

M3anons3eaT ce CblO Taka METOAM Ha OLEHKa Ha pucKa M aHanm3 Ha Bb3MOXHM CLEHapwun, KOUTO MpegocTaBaT obaeLl

npernen Ha ekcno3nunnTe Ha KoMnaHnAaTa KbM onepaTtuBHUA PUCK:

- OueHka Ha puUCKa npegcrtaBa Makpo nornen Ha OboewmTe BbTPELWHONPUCHLLUMN U OCTaTb4YHN TakmBa eKCnos3nuun Ha

KoMnaHusiTa. Msnonsea ce noaxond OTrope-Hagosny, MNpu KOWTO AMpekuust ,YnpaefeHue Ha pucka“ oleHsiBa
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KOJnm4eCcTBEHO onpeaerieHn Kateropun onepaTtuBHN puckoee Ha 6a3a BxoadawWwm gaHHM OT COBCTBEHMLMTE Ha pUCKa Ha
oTAenHuTe 3BeHa,
- AHanua Ha Bb3MOXHU CueHapun e NnoCToAaHeH npouec, npu KOWTO ce M3BbpLIBa KOJiM4eCcTBeHa OLEeHKa Ha eKCnepTHO

HMBO Ha 6asa BEpPOATHU CUeHapun, KOuTo 6uxa goBenu 4o d1HaHCOBM 3ary6w.

KannTtanoBoTo nsncksaHe 3a onepaTtuBeH puck Ha ,J[hkeHepanu 3actpaxosaHe” Al e 5,81 mnH. nB., koeTo e 8.11% ot KUI

npeav AaHbLw.

B.5.3. YnpaBneHue n cMmek4yaBaHe Ha pucka

Mpouecute no yCTaHOBsABaHe U U3aMepBaHe Ha pUCKa ca npegBaputesiHa n Heobxoanma cTbrka 3a npaBuUNIHOTO ynpaslieHne
Ha onepaTuBHWUTE puckoBe. Te nossondeaT ga ce YCTAHOBAT CbOTBETHUTE OnepaTtuBHU cbbuTns, ga ce pa36epe TEXHUA
noTeHuman n akTM4yecko Bb3OEWUCTBME, M Aa Ce OLEHAT €BeHTyanHuTe nponycku. B ponbnHenwne, pesyntatute OT
OLeHKaTa Ha pucka BKIo4YBaT Oo4YakBaHuUATa U CTaHOBMULLATaA Ha OTrOBOPHULKTE Ha pUCKa, NO OTHOLUEeHWe Ha ToBa KOW ca

npuynHNTE 3a AageHn onepaTtnBHU cubuTtms.

OcoBeHa porns, CbIMacHO cMcTeMara 3a BbTpeLleH KOHTPO U yNpaBreHne Ha pycka, rpae OTrOBOPHUKBLT 3a PUCKa, KOMTO e
BCEKV/ [AMPEKTOP Ha efHO WM MoBeYe OonepaTvBHW 3BEHa, OTroBapsAly 3a YNpaBfeHWeTo Ha OnepaTuMBHUS PUCK U 3a

OCbLLECTBSABAHETO HA HEOOXOANMUTE CMEKYaBaLLM AeNCTBMS.

«bkeHepann 3acTtpaxoBaHe® Al cMekyaBa onepaTMBHWTE PWCKOBE, KaTo npunara Haw-gobpuTe nasapHW MNpakTUKUM K
cneaBanku metToaukniTe Ha pynaTa 3a ynpaBneHue Ha onepaTtuBHMSA pUCK. TOBa BKITHOYBA ENHOCTM NO CbOMpaHe Ha AaHHU

3a 3ary6|/| OT onepaTuBHU cbbuTKA, oueHka Ha pUCKa n aHannm3 Ha Bb3MOXHU cLeHapun.

CobupaHeTo Ha pJaHHM 3a 3arybu OT onepaTtMBHM CbOWUTMA € npouec Ha cbbupaHe Ha 3arybu, nopogeHu OT

MaTtepuann3mpaHeTo Ha onepaTtuBHO cbbuTne, KaTo npenocrtaed nornen Ha UCToOpUYeCKn 3ary6|/|.

KeHepanu 3actpaxoBaHe“ ALl CbLO Taka yyacTBa B edHa OT Haw-ronemMuTe acoumaumMm 3a obMsHa Ha JaHHU 3a
onepaTuBHU cbbuTUA. perneaa Ha AaHHM € aHOHWMEH, KaTo LerTa € Aa ce Mnosyyun onuT oT No-ronsam 6pol yyacTHULK, Ha
GasaTa Ha KOWTO onuT Aa ce NoaobpsAT BbTPELUHU 33 KOMMaHUATa KOHTPOMNW, BKIMIOYUTENHO Aa ce NpeaBuasaT U Bb3HUKBALLN

3aryoum.

Mpe3 2022r koMNaHusTa UMMIEMEHTUpPa NpoLec C AOMbIHUTENHU AENHOCTWU MO yrnpaBrieHNe Ha onepaTWBHUTE PUCKOBE,

CBbP3aHU C AUMUTANHN aKTUBW.
B.6. OPYIrhn 3HAYUTEJTHU PUCKOBE

B.6.1. PENMNYTALULUMWOHHU U Bb3HUKBALLU PUCKOBE

PenyTaLWIOHHVIFlT PUCK NMpOon3Tn4a OT noTeHuunanHu 33Fy6l4 B pe3ynTtaTt Ha BrowaBaHe Ha penyTauuata WUin HeratuBHoO
Bb3npmemMaHe OT CTpaHa Ha KIWeHTW, NapTHbOPW, akuMoHepu WUnn perynatopHU opraHMn Ha UMUO)Ka Ha KOMMNaHUATa.

KeHepanu 3acTpaxosaHe“ ALl cnega rpynoBuTe HacokuM 3a penyTauMOHEH PUCK U noaabpXa Hal-BUCOKO HMBO Ha
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MOYTEHOCT M penyTauusi BbB BCEKM €AMH MOMEHT, MoCTUraikm Toea 4pe3 OoOpo nosHaBaHe Ha HopmaTtuBHaTa ypeaba,
npaBsunaTa U cTaHgapTUTe B IOPUCOMKLMMTE U HA NasapuTe, Ha KOMUTO Onepupa, KaTto Hamb/HO CbobpassiBa OeMHOCTTa CU C

TaX. PenyTaunoHHUAT pUCK He ce BKNoYBa B n3vncneHneTo Ha KAr.

Bb3HMKBALLM pPUCKOBE MPOU3TUYAT OT BBLTPELLHM UMK BBHLIHU NPOMEHU Ha OKOMHaTa cpeda, KOMTO MoraT Aga Josedar Ao
NoBULLIABAHE Ha eKCro3nLMUTE Ha PUCKOBE BeYe BKITIOYEHW B KapTaTta Ha PUCKOBETE UMW PUCKOBE, KOMTO MOoraT Aa U3uckesat
BbBeXaaHe Ha HOBU KaTeropun. Bb3HMKBaLLMTE PUCKOBE MoraT [a ce pasrnexaar, oLueHsBaT 1 JoKNaasaT Ypes U3nonasaHe
Ha ,MMACTIMO“ aHanu3a, CcbKpalleHue OT MOMUTUKa, MKOHOMUKA, coLmanHa, TeXHOmnoruyHa, npaBHa W OKOMHa cpeja.

Bb3HUKBaLLMTE PUCKOBE HE Ce BKIOYBAT B U3umcneHneTto 3a KATI.

B.6.2. PUCKOBE CBbP3AHU C YCTOUYUBOCTTA

JPKeHepanu 3acTpaxoBaHe ALl NOCTeNeHHO WHTErpMpa pUCKOBETE CBbP3aHM C YCTOMYMBOCTTA MpPOU3TMYALLM OT
KMMMaTUYHUTE MPOMEHM, OKoNHaTa M coumanHa cpepa. CbobpassBaiiku ce C Hal-gobpuTe NpakTUKM U CbOTBETHUTE
perynauuuv, uenTa Ha ApYXeCTBOTO e Aa Ce ajanTipa KbM CbOTBETHUTE NPOMEHM Ypes CMeKYaBaHe Ha PUCKOBETE CBbP3aHu
C YCTOWMYMBOCTTA NOCPEACTBOM CBOMTE MHBECTULIMK, MPOAYKTU U YCIYTW, KaTo MO TO3W HauvH YNecHu cBos npexon B Gbaelle

KbM efHa no-epekTuBHa n yCTOW-IVIBa MKOHOMMUKaA.

B.6.3. PUCK OT KOHLEHTPALIUA

PuckbT oT KOHUEeHTpaunun npoun3tnya OT BCUYKM €eKCno3mumm C OOCTaTb4HO ronamMa noTeHuuanHa 3ary6a, KOSATO ©Oun
3acTpawuna nnaTexocnocobHOCTTa Unm (*)VIHaHCOBaTa no3nuna Ha gpy>XecTBoTo. TakvBa ca 3HauuTenHuTe KOHUEeHTpauun,

KOUTO NPSIKO Bb3AENCTBAT BbPXY PUCKOBUS NPOdns.

MaeHTudmumpaHu ca Tpu kKaTeropumn ekcnos3numm, cbobpaseHun ¢ AeMHOCTTa Ha OPY>KECTBOTO:

- €KCNno3nLMmn KbM UHBECTULUN CNEACTBME HA MHBECTULIMOHHA OENHOCT;
- eKcnosnuum KbM npesacTtpaxoBaTenu cneacTtene Ha ueanpaHe Ha Oun3Hec;

- 0o0OLulo-3acTpaxoBaTeNHU eKCro3nLMmn KbM KaTacTpoUYHM PUCKOBE.
B ,OxeHepanu 3acTtpaxoBaHe“ Al HsIMa pUCK OT 3HAYUTENHU KOHLIEHTpauuu KbM Kpast Ha 2022r., kouto Guxa okazanu
BMUSIHWE Ha MIaTEX0CNoCcoBHOCTTa UNm NUKBUAHaTa NO3nLMSA Ha OPYKECTBOTO.
B.7. OPYIrA UHO®OPMALNA

B.7.1. AHanu3 Ha YyBCTBUTEJIHOCTTA
,,,D,)KeHepanM 3aCTanOBaHe A,D,“ € BbBeJ1a CTpecC TeCToBe U aHanm3m Ha Bb3MOXHWN CUeHapun, 3a ga TectBa CbCTOAHNETO U
YCTOMYMBOCTTA Ha NIaTeXoCcnocobHOCTTa cu Npy HEGNaronpUATHU NasapHM YCNOBMS UMK LLOKOBE. TOBa ca Heo4YakBaHU U

MOTEHLMANHO TEXKU CbOWUTUS, HO C BEPOATHOCT Aa OGbOaT maTepuanusupaHu. Taka KoMrnaHusTa e rotosa [a pearupa c

HaBPEMEHHN MEPKM BLB BCEKM €4MH MOMEHT 1 Aa 3anasu ouHaHcoBaTa M kanuTanosarta cy No3uums cTabunHu.
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AHanuabT Ha YyBCTBUTENMHOCTTA B3MMa npeasua npomMeHu B cneunryYHn puckoBmn akTopu (J'IVIXBeH NPOLIEHT, LLOKOBE B

kanuTanoBu MHCTPyMeHTU u cnpen). OcHoBHaTa uen e ga ce npocriedyM M3MeHEeHWeTo Ha cobCTBeHUTe cpeacTsa.

«LPKeHepanu 3aCTanOBaHe“ Al n3ebpluBa aHanms Ha YyBCTBUTEJTHOCTTA KbM MOMEHTA Nnpu cnegHnTe NnpoMeHu:

*  yBeNiMYeHWe 1 HamareHue B NMxBeHUTe HmBa ¢ 50 bps;
= yBeJlMYeHWe Ha KpeauTHUS crped npu KopnopaTueHu obnuraumm ¢ 50 bps;

*  HamaneHue B CTOMHOCTTa Ha COOCTBEHOTO Y MHBECTULIMOHHO MMYLLECTBO C 25%;

KonuuyectseHa nHpopMauusa oT aHanmsa Ha YyBCTBUTENHOCTTa MOXe Aa HamepuTte B cekumsa [ — YnpaBneHue Ha kanuTana,

noacekumsa .6 — Opyra nHdopmauus.
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NMPUNOXEHUE

OpyXecTBOTO HAMa Apyrv ONOBECTABAHUSI B AOMbIIHEHWE KbM ropensnoxeHara nHdopmaums.
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[. OueHka 3a uenute Ha
niaTeXXocnocobHocTTa

[okonkoTo ca 3acerHatu aktmsute u apyrute nacmsu (pecn. 'l n ['3) cu cTpyBa Aa ce cnomeHe, Yye obLiata pamka Ha OBeTe
OMOBECTABaHNA Ce OCHOBaBa Ha peryrnaTtopHaTta pamka no [nartexocnocoBHocT |, KoATo cTaHgapTuavMpa OUEHSBaHUSA U
N3MepBaHMA Ha akTMBM WM nacveu B GanaHca No nasapHa CTOWHOCT, HaW-Beye OTHacswWwa ce OO M B CbOTBETCTBME C
npuHumnute Ha MC®O, npmetn ot EBponenckaTa KOMUCKS.

3a no-ronsiMa ficHOTa O6OWMUTE CLOTBETHW PErynaTtopHW NpenpaTkM U OMnoBeCTUTENHW Benexkn ca OnucaHu KakTo 3a
aKTUBMTE, Taka U 3a Apyr1Te Nacueu, AoKaTo cneunduyHUTE perynaTopHi U3MCKBaHWSA, KOUTO crefBa Aa ce npunarat camo
BBbPXY aKTMBM UMW BbPXY OPYrY NacuBu ca ONOBECTEHW B CbOTBETHATa YacT 3a OLEHSIBaHE UMW M3mepBaHe OT noapasgen
rinr.s.

B rmaBa [I.5 "BcakakBa ppyra wuHdopmauus”, e pageHa nogpobHa MHgopmauMsa OTHOCHO 3aKOHOAAaTENHOTO U
MeToAMYecKoTO onpedeneHne 3a Jonyctumute cobCTBEHM CpeacTBa, COMeHaTU OTHOBO B pa3gen [, KbAeTo e oTyeTeHa
ymcnosa MHGoOpMaLums.

C uen ga ce onpeaenu banaHca no na3apHa CTOMHOCT Ha HMBO [Ipy>KecTBO, BCUYKM akTMBM U nacveu B BanaHca Tpsibea Aa
6baaT oT4eTEHU MO cnpaBeanvBa CTOMHOCT B CbOTBETCTBME C Yn. 75 oT Anpektnsa 2009/138/EO (J11 - Aup).

OcHoBHaTa LUen 3a olueHkaTta, npeasuaeHa B uneH 75 ot J11 — [up, U3MCKBa UKOHOMMYECKM, CbOTBETCTBALL Ha nasapa
noaxod 3a OLeHKa Ha akTMBuTe U 3agbmkeHuata. Crnopen noaxoda Ha lMnartexocnocoGHocT |l, korato ce oueHasaT
GanaHcoBMTE MO3ULUMU Ha WKOHOMUYecka Gasa, NpeanpusaTuaTa TpsabBa Aa NpeueHAT pUCKOBETe, KOMTO Bb3HMKBAT OT
JageHa GanaHcoBa Mo3vUMSl, KaTo Ce WM3Non3BaT AOMyCKaHWATa, KOMTO Yy4acTHMUMTE Ha nasapa Ovxa u3nonssanv 3a
oLieHKaTa Ha aKTMBUTE UMK 3adbIKeHnaTa.

Cnope,q TO3U NoAaxoa, akTuBuUTe N 3aablDKEHUATA ce oueHABaT No cregHnAa HauynH:

i. AkTuBuTE TpsibGBa Aa GbAAT oueHsBaHM NO cymara, 3a KosiTo Te 6uxa mornu aa 6baaT 3amMeHeHun B caernka
npv cnpaBenuBU Na3apHy YCNoBUS MEXAY OCBEOOMEHU U KenaeLum CTpaHu;
i. 3agbkeHnsTa TpsbBa Aa 6GbAaT OLeHsiBaHU MO cymaTa, 3a KoATo Te bmxa mornv ga 6baat npexBbprieHu
UnNu ypeaeHu B caenka npu cnpaBeanvBy NasapHU YCNOBUSt MEXAY OCBELOMEHM U Xenaelly CTpaHu.
Korato ce oueHsABaT no3uummTe no Todka (ii), He ce NpaBu KOpeKuusi, KOATO Aa OoTpa3n coOCTBeHaTa KpeauTHa no3uuust Ha
3acTpaxoBaTenHOTO WnU  npesacTpaxoBaTenHoTo npednpusitue. CbrnacHo [enermpad  pernamedT  (J12-Aup)t
3acTpaxoBaTeNHUTE U Npe3acTpaxoBaTeNHUTE NPeanpUATUS OLEHSIBAT akTUBUTE N MAcuMBUTE, OCBEH ako B pernamMeHTa He e
N3PUYHO YKa3aHo ApYyro, B CbOTBETCTBUE C:

1. wmexpyHapoOHWUTEe CHETOBOLHW cTaHAapTw, npueTn oT Komucusata B cvoTBeTcTBME ¢ PernameHT (EO) Ne 1606/2002
r., Mpu yCnoBue 4e Te3n CTaH4apTW BKIIOYBAT METOAM 3a OLIEHKA, KOUTO Ca CbINacyBaHM C NOAXOAA 3a OLEHsIBaHeE,
nocoyeH B YneH 75 ot OQupektusa 2009/138/E0.

KoraTo Tean ctaHgapTv no3BonsiBaT U3NOM3BaHETO HA MOBeYe OT €AMH MEeTon 3a OLeHKa, 3acTpaxoBaTenHuTe u
npesacTpaxoBaTeNnHUTE NPeanpuaTUS M3Non3BaT eAWHCTBEHO METOAM 3a OLEeHsBaHe, KOMTO ca CbriacyBaHu C
uneH 75 ot Oupektnea 2009/138/E0.

2. [pyrn MeToam 3a OLEeHKa, 3a KOMTO Ce cuuTa, Ye ca cbrnacyBaHu ¢ uneH 75 ot OupektuBa 2009/138/EO, koraTo
MeToauTE 3a OLEHKa, BKMYeHu B npuetuTe oT Komucusita B cbotBeTcTBUE ¢ PernameHt (EO) Ne 1606/2002
MeXAyHapoAHM CHETOBOOHW CTaHAAPTU, BPEMEHHO WUIN MOCTOSIHHO HE CLOTBETCTBAT Ha MoAxoda 3a OLEeHsIBaHe,
Nnoco4eH B uneH 75 ot dupektmnea 2009/138/E0.

1ynen 9(Ynen 75(1) of Oupektmea 2009/138/EK) MeToam 3a oueHka — 06LM NPUHLMIN
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Upes geporaumst oT naparpadu 1 1 2 sactpaxoBaTerHuTe U npesacTpaxoBaTenHuTe NpeanpuaTis moraT aa npusHasar u
oLieHsiBaT AajeH aKTVB UMM NacyB Bb3 OCHOBa Ha MeToAa 3a OLEeHKa, KOMTO M3MoMn3BaT 3a U3roTBAHETO Ha CBOWTE TOAULLIHM
WU KOHCONMAMPaHU (OMHaHCOBW OTYETU, MPY YCIOBUE Ye

a)

b)

c)

MeTOoA4bT 3a OUeHKa e:

e cbrnacyBaH ¢ uneH 75 ot dupektuea 2009/138/E0O;
e  MpOMOpLMOHANEH Ha ecTecTBOTO, Maliaba U CROXHOCTTa Ha PWUCKOBETE, MPUCHLUM Ha AeHOCTTa Ha
npeanpusiTueTo;

B CBOMTE (DMHAHCOBU OTYETU NPEAnpPUATMETO HE OLEHsIBa TO3M aKTMB UMW NacvMB NOCPEACTBOM MeXAyHapOoaHUTe
cYyeTOBOAHM CcTaHaapTu, npuetn ot Komucuara B cbotBeTcTBUE € PernameHT (EO) Ne 1606/2002;

OUeHKaTa Ha akTuButTe U nacmBmuTe NocpeacTBOM MexayHapoaHuTe CHeToBOAHWU CTaHOapTwu Oou cb3gana pas3xoaun
3a nNpeanpuaTneTo, KOMTo ca HenponopuMoHaHM No OTHOLWEeHUe Ha obuwute aAMUHUCTPATUBHN pa3xodun.

CueTtoBogHuTe ocHoBM no MC®O, Hanpumep onpeaeneHnaTa 3a akTMBM U 3a4bIKEHNS, KaKTO U KpuTepunte 3a npu3HaBaHe
M oTNUCBaHe, ce npunarat KaTo c4eToBOAHA pamka no nogpasbupaHe, 0CBeH ako He e nocoyeHo apyro. MCPO npegsuxgat
CbLLO HAKOKO OCHOBHM MPeAnonoXeHNs, KOUTO ce npunarat no eAHaKbB HAYWH:

[lonyckaHeTo 3a AeicTBaLLo NpeanpuaTue.
OTOenHUTe akTUBU U 3a4bIDKEHUS CE OLIEHSIBAT Mo OTAENHO.

MpunaraHeTo Ha CbLLECTBEHOCTTA, KaTo MPOMYCKUTE MMM HETOYHOCTUTE B MO3MLMMTE Ca CbLUECTBEHW, ako Te
3ae4HO MK MO OTAENHO BMAMASAT Ha MKOHOMUYECKUTE peLLeHWs, KOMTO Mnons3BaTenuTe B3UMaT Bb3 OCHOBA Ha
cyeToBOAHMA 6anaHc no MNMnatexocnocobHocT |l. ChLuecTBEHOCTTa 3aBMCU OT pasmepa 1 eCTeCTBOTO Ha Nponycka
MMM HETOYHOCTTA, MPEeLEeHeHN NPU KOHKpeTHWTe obcTosTencrea. PasamepbT Mnn ecTecTBOTO Ha NosunuusTa, wnm
KoMBuHauus oT ABeTe, buxa mornu aa 6vaaT pelasalwmsa akTop.

Wepapxus Ha cnpaBeanueata CTOMHOCT

Mo3snumnte ce oueHsBaT HaA MKOHOMMYECKa OCHOBAa B CbOTBETCTBME C YneH 75 — J11 [up, B KOWTO Mma npenpaTtka KbMm

MC®O

Ha Ta3n ocHoBa ce wusnons3ea crnegHaTa ﬁepavam Ha nNpuHUMNUTEe Ha BUCOKO HMBO 3a OUEeHKaTa Ha aKtueute u”
3agbJKeHunATa:

Vi.

Mpegnpusatuata Tpﬂ6Ba Aa mn3non3eat KOTUpaHW na3apHuU LeHW Ha akKTUBHW Na3apu 3a eaHakBu Unu nogo6Hu
aKTUBWU NN 3a4bIHKEHUS,;

Korato v3nonseaHeTo Ha KOTUPaHW Na3apHU LUeHU 3a edHaKBU akTuBW UNn 3aabJhKeHnAa He € Bb3MOXHO, ce
Mn3non3eaTt KOTUpaHU Na3apHU LEeHN Ha aKTUBHU Na3apu 3a noao6bHM aKTUBM N 3a4bIDKEHNS C KOpeKunmn, Kouto
OTpa3AaABaT Pa3JyINKNUTE;

AKO HSIMA HanmUuHWM KOTMPaHW MNas3apHU LeHW Ha aKTMBHW nasapuv, NpeanpusTuaTa Tpsibsa da w3nonssaT
TEXHVKM 38 MOAENHO OLEHsBaHe, KOWTO ca anTepHaTVBHM TEXHWKW 3a oueHsiBaHe U TpAbea ga 6vaar
CpaBHEHW, ekcTpanonuMpaHn Unu no Apyr Ha4nH U34YUCrieHW, JOKONKOTO € Bb3MOXHO OT nasapHa Bxofsiia
NHOpMaLUS;

MpeanpusaTtuaTa TpsabBa MakcUMManHo Aa M3non3BaT CbOTBETHWUTE Habrniogaema Bxoasdlla MHdopMauus u
nasapHa Bxofslla uHdopmaums 1 aa pasymTar, KONKoTO MOXe Mo-Marnko Ha cneuvduyHa 3a npeanpuaTueTo
BXoAslla nHopMaLms, KaTo MUHUMU3MPAT M3MNOoN3BaHETO Ha HeHabnoaaema Bxoasila MHopMaums;

Korato ce oueHsBaT 3aabiDKeHUsITa MO CnpaBensiMBa CTOMHOCT, KOpPeKUMsiTa, KOATO oTpassiBa cobcTBeHaTa
KpeauTHa no3unumsi, cbrnacHo naunckeaHusata Ha MC®O 13 OueHsiBaHe no cnpaBennMea CTOMHOCT, TpsibBa Aa
6bae enuMuHMpaHa B gonbnHeHue, korato (OUMHAHCOBUTE 3afbIPKEHWUs Ce OueHsiBaT nocneasallo crepg
MbpBOHAYaNHOTO MM NpU3HaBaHe, KOPeKUuMsTa, KOSiTO oTpassiBa cobcTBeHaTa KpeauTHa Mo3vuusi, CbriacHo
nanckBanmaTa Ha MC®O 13 OueHsBaHe No cnpaBenniMBa CTOMHOCT M CbrnacHo onpegenenveto B8 MCOO 7
®uHaHcoBM MHCTpyMeHTU: OnoBecTaBaHe, TpAbBa Aa 6bae enuMmnHMpaHa.

3a ga nonyynm nMbrHa KapTvHa, € BaXXHO B TO3M JOKYMEHT Aa AaAEeM HSIKOMKO noresHu cbeeTta oT MCPO 13,
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Tbil KaTO TO3W CTaHOapT onpefens pamkarta 3a OueHsiBaHe Mo cnpaBeanuBata CTOMHOCT B cpeada Ha MCC/
MC®O; cnen ToBa T€3M OCHOBHM KOHLENLMKN ce NpexBbpnsaT kbm [Il.

OnpegeneHveTo 3a cnpaBegnuea cTtovHocT B MCPO 13 ce ocHoBaBa Ha maeaTa 3a ,M3xogHaTa LeHa” U u3nonaea
JJepapxusi Ha crnpaBednMeaTta CTOMHOCT’, KOSTO rapaHTupa Mo-CKOpO OCHOBAHO Ha Masapa OLeHsIBaHe, a He OLEeHsiBaHe,
cneunduyHO 3a NpeanpusTUeTo.

MepapxnuHuTte kaTeropun eBxopsiua MHADOPMAaLMS, U3MOMN3BaHM NpW TEXHUKUTE 3a OLeHKka ca Tpu. Vepapxuata gasa Haii-
ronsiM NpUOPUTET Ha (HEKOPUMMPaHM) KOTUPAHUTE LIEHW Ha aKTUBHMW Nasapu 3a WAEHTUYHU aKTUBW UMK 3a4bIHKEHUS U Hal-
ManbK NpUopuTET Ha HeHabnogaema BXoAsLa MHdopMaums?,

Ako BxogsLlata nHdopmaums, M3non3BaHa 3a oueHKa Ha cnpaBegnvBaTta CTOMHOCT, ObAe KaTeropusmpaHa Ha pasnuyHu
HMBa B MepapxuaTa Ha crnpaBednMBaTa CTOMHOCT, OLlEHKaTa Ha cnpaBeffvMBaTta CTOMHOCT Ce KaTeropusmpa B HelHaTta
USANOCT Ha HMBOTO Ha BXOAsLLA MHAOPMALMSA OT HaM-HUCKO HMBO, KOETO € CbLUECTBEHO 3a LsiNocTHaTa oueHKka (Bb3 OCHOBA
Ha U3non3BaHW MpeLEHKN).

Bxoasuia nigpopmaumsa ot HMBO 1

Bxogauwata VIHCbOpMaLI,VIFI OT HMBO 1 BKMOYBa KOTMPaHU LUEeHN Ha akKTUBHU Na3apu 3a NWOAEHTUYHU aKTUBU UK 3ablDKEeHUA,
A0 KOUTO npeanpuaTneTo MMa AOCTbN KbM AaTaTa Ha OLeHKa.

KOTI/IpaHaTa nasapHa UeHa Ha aKTuMBeH nasap AaBa Hal-HagexaHu gokasaTencrea 3a cnpasegnueaTta CTOMHOCT U1 ce
nsnonasea 6e3 KOPEKLMS 3a OLeHsIBaHE Ha cripaBeivBaTa CTOMHOCT, KOraTo € HanuyHa, C Masnku U3KITHYEHNS.

Ako npegnpuaTneTo nputexasa no3nuna B €4uH akTuB U nacmB U TO3U aKTUB UITN NacuB Ce TbpryBa Ha akKTUBEH nasap,
cnpasepnuBaTta CTOMHOCT Ha aKkTMBa WKW nacusa ce OLeHsBa B paMknTe Ha HuBo 1 kato npounsesegeHne Ha KoTupaHaTta
LeHa 3a OoTAeslHUA MnacuMB WUnn aktmB U KOJNTMYECTBOTO, MpUTeXaBaHO OT npeanpuAaTneTo, Oopu U 00MYaHNAT OHEeBeH
TbProBCKU obem Ha nasapa aa He € JoCTaTb4eH 3a NoeMaHeTo Ha NpuUTeXXaBaHOTO KOJINYECTBO U 3aABKUTE 3a npo,qa>|<6a Ha
nos3nunAaTa npu eqHokpaTHa caefika Morat ga okaXkaTt BlMdaHMe Ha KoTupaHaTta LeHa.

Bxogsuia nHgpopmaumusa ot HMBO 2

BxopgsaTta nHdopmaLms oT HUBO 2 BKMOYBA BXOAdlla UHOPMaLIMA, pa3nnyHa OT KOTUPaHUTE LiEHW, BKMOYeHU B HMBo 1,
KOUTO ce HabroaaBaT 3a akTMBa Uy Nacuea AUPEKTHO UNN UHANPEKTHO.

Te BkNtoY4BaT:
v' KoTupaHu ueHu 3a nogobHM akTUBY MW 3a0bIMKEHWS HA aKTUBHU Nasapu;
4 KOTI/IpaHM LeHn 3a UOAEHTUYHU UNn I'IO,EL06HVI aKTUBWU N 3aabiKeHUA Ha nas3apu, KOUTO He Ca aKTUBHU;
v' Bxopsiwa nHpopmauus, pasnnyHa oT KOTUpPaHUTE LieHW, KOUTO ce HabrogaBaT 3a akTMBa Unu nacuea, HanpuMep:
@] JlnxseHun NPOUEHTN U KpUBWN Ha AOXOOHOCT, Ha6monaeM|/| Ha 4YeCTO KOTUpPaHN UHTepBanu,
o [MpomennueocT no nogpasbupaxe;
o KpeoutHu cnpepose;

v' Bxopswa nHdopmaumsi, KoSToO OCHOBHO ce nory4aBa Unv ce NoTBbpXAaBa OT Habnogaemu nasapHU AaHHK, Ypes
Kopenauus unuv apyru cpeactea (,NOTBbpAEHa OT nasapa Bxoasua nHdopmaums®).

Bxogsuia nHgpopmaumusa ot HMBO 3

BxogsiwaTa nHcdopmaums ot HMBoO 3 BKNoYBa HeHabnogaema Bxogsia nHgopmaums 3a akTvea Unm nacvea.

Henabntogaemarta Bxogsiia WHhopmaumsa ce M3non3ea 3a oLeHsBaHe Ha crnpasefnvBaTa CTOMHOCT 4O CTeneHTa, 4O KOATO
cboTBeTHaTa Habnogaema Bxoasia MHOpMaLMA HE € HannyHa, KaTto No TO3W Ha4YuH ce B3umaT npeasua cutyauuun, npu

2 Ako BXOASILUMTE AAHHM 3a OLIEHKA Ha crpaBefnvBarta CTOMHOCT Ce KaTeropmanpar B pas3nunyHu HWBa OT WiepapxusiTa Ha cripaBeafiMBata CTOMHOCT, UsrocTHaTa
oLieHKa Mo cnpaBeaniuBa CTOMHOCT Ce KaTeropuampa B HUBOTO, KOETO € Hal-HUCKO 3a CbLUECTBEHaTa 4acT OT LsnaTa oueHka (Ha 6a3aTta Ha npeueHka).
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KOUTO uUMa Marnka, ako us3obwo uma, nasapHa akTMBHOCT 3a akKTuBa WM NnacmBa KbM pJaTaTa Ha oueHABaHe. Bcsko
npeanpuatune pa3pa60TBa HeHabnogaema Bxogsuwia VIH(*)OpMaLIMﬂ, KaTo M3MnosidaBa Hamn-nbiHO VIHCbOpMaLI,VIﬂTa, KOATO €
Hann4yHa npun cbOoTBETHUTE obcToATencTBa, KaTo T MOXe Aa BKIoYBa COOCTBEHM [aHHM Ha npeaonpuaTneTo, Kato ce nMma
npensua uanata I/IHd)OpMaLI,VIﬂ 3a OonyCKaHuATa Ha nNasapHUTe y4aCcTHUUN, KOATO € NpueMsimBo Hann4yHa.

Moaxop Ha oueHKa Ha cnpaBeAnUBa CTOWHOCT

Llenta Ha oueHkaTa Ha crnpaBefnvMBaTa CTOMHOCT € Aa ce onpedenu LeHata, npu KosSTo Ou ce cknioymna obryariHa caernka
3a npo,u,a>K6a Ha aktuBa WM npexBbplidHEe Ha nacuBa MeXxay nas3apHu ydYacTHuUUM KbM [aTa Ha oueHdBaHe npu
CbllecTByBallMTe NasapHu ycrnosu4.

OueHkaTa Ha cnpaseanuBaTa CTOMHOCT Hanara npeanpuaTMeTo Aa onpeaenn CnegHoTo:
e  KOHKpeTHUST akTvB 1nu nacme, KOMTO € 0BEeKT Ha oLeHKa (cnopeA HeroBaTa pasdyeTHa eanHuua);

e 3a HedMHaHCOBW aKTMBM, NpeanocTaBkaTa 3a OLEHKa, KOSITO € Noaxonsiia 3a OLeHsiBaHeTo (cropep HerosaTta
Haln-B1COKa 1 Hal-gobpa ynotpeba);

. OCHOBHUAT (Hal7I-VI3FO,D,9H) nasap 3a akTuBa unu nacuBea,

e TexHukaTa(MTe) 3a OLEHKA, NOAXOAALLM 33 OLEHKaTa, KaTo Ce OTYMTa HANMYHOCTTa Ha AaHHWUTE, C KOMTO MOXe Aa
ce paspaboTu Bxogslla WHGOPMauusa, NpeacTaBnsBalia AOoMyCcKaHWATa, KOWUTO NasapHuMTe ydacTHUUM Guxa
n3nonaeanu, korato LeHoobpa3syBaT akTuBa WM NacuBa U HMBOTO B Miepapxusita Ha cripaBefnuBaTta CTOMHOCT, B
KOEeTO Tasu Bxogswa MHdopmMaLms e kaTeropuanpaHa.

Hacoku 3a oueHsiBaHe
MC®O 13 paBa Hacoku 3a OLeHsIBaHe Ha cnpaBeanmBaTta CTOMHOCT, BKITHOUYNUTEITHO:

L] I'IpenanﬂTmeTo B3nMa npeaBun XapakTepUCTUKUTE Ha OueHABaHUA aKTuB UM nacuB, KOUTO edWH na3apeH
YYacCTHUK Ooun B3en npensua, Kkorato ueHoo6pasyBa aKTuBa UM nacumBa KbM AaTaTa Ha oueHdABaHe (Hanpmmep
CbCTOAHMETO N MECTOMNOJIOXKEHNETO Ha akKTUBa U eBEeHTyallHUTe orpaHn4eHna 3a npo,qa>|<6a n yn0Tpe6a Ha aKTMBa);

e OueHkaTa Ha crnpaBeanueaTta CTOMHOCT npeanonara obvyarHa caenka mexay nasapHu yyacTHMUM KbM AaTtaTa Ha
oLeHKaTa Npu CblUEeCTBYBaLLUTE Na3apHu YCroBus;

. OueHkaTa Ha cnpasegnueaTta CTOMHOCT npegnonara caenka, KoATo ce OCblleCTBABa Ha OCHOBHUA Na3ap 3a aktuBa
Unn nacvea, a npu nuncaTa Ha OCHOBEH Na3ap — Han-U3rogHUsA Nasap 3a akTuea UK Nacuea;

e OueHkaTa Ha crpaBegnvBata CTOMHOCT Ha HedWHaAHCOB akTMB OTYMTa HeropaTa Haw-BMCOKa M Hamn-gobpa
ynoTpeba;

e OueHkaTa Ha cnpaBeafniMBaTa CTOMHOCT Ha (PMHAHCOB UMM HE(UMHAHCOB MAacuB WM KanUTarnoB WMHCTPYMEHT Ha
npeanpusiTMeTO Npeanonara, Ye Toi e NPexBbpreH Ha NasapeH y4acTHUK KbM aTaTa Ha oueHkaTa, 6e3 ypexaaHe,
noracsiBaHe UNu aHynupaHe KbM JaTtaTta Ha oueHKaTa;

. CnpaBe,qnleaTa CTOWHOCT Ha eauH nacue OTpa3dBa pUCKa OT HEU3NbITHEHNE (pVICKa, 4ye npeanpuAaTneTo HAMa aa
M3NbITHU CBOE 3a,q1;n>|<eHv|e), BKIMOYNTENTHO COBCTBEHUS KpeaOuTeH pUCK Ha npeanpuaTtneTo, n npeanonara CbWUaTt
pUCK OT HeM3NbTHEHWE Npeaun 1 crnej NpexBbplidHe Ha NacuBa;

L] He3agbmkuTenHo wusknwYveHne ce npunara 3a HAKou ¢)MHaHCOBM aKTmBn u CbI/IHaHCOBI/I 3a4blKeHna cC
KOMMNEeHcupalLinm nosunumn B nasapHUAa pUCK Unn KpeaAUTHUA PpUCK Ha KOHTpareHta, npu ycrnoBue 4e Ca chna3eHun
ycnoBsusaTa (HeO6XO/J,VIMO € AONBbJTHUTESTHO onoaecmBaHe).

TexHUKM 3a oLeHKa

MpeanpuaTUeTo M3nomnsBa TEXHWKM 3a OLEeHKa, KOMTO ca MOAXOAAWM MPU CbOTBETHUTE OBCTOATENcTBa M 3a KOWTO ca
HamnMYyHW [OCTAaTbYHO AAHHM 33 OLEHKaTa Ha CrpaBeanuBaTa CTOMHOCT, KaTo MakCuMmariHO Ce W3Mons3Ba CbOoTBeTHaTa
Habniogaema Bxofsila UHgopMaLmsa U MUHUMArHO Ce U3Non3sa HeHabnogaema Bxoasiia nHpopmMaLms.
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Llenta Ha ynoTpebaTa Ha TEXHUKM 3a OLEeHKa € Aa ce onpeaenu LeHaTa, npu KosTo 6u ce ckniounna obuyanHa caenka 3a
npoaaxba Ha akTUB UNK NPEXBBLPIISIHE Ha NacuB MeXAy NasapHM y4acTHULM KbM AaTaTa Ha OLeHKa Npu TeKyLmuTe nasapHu
ycroBusi. TpuTe U3Non3BaHn TEXHWKM 3a OLeHKa ca:

v' asapeH nogxogd — M3MNon3Ba LeHu 1 apyra oTHOCUMa MHdopMaLmsi, reHepupaHa npyu nasapHuTe CAEerku, B KOUTO
yyacTBaT WAEHTUYHU WM CBMNOCTaBUMM (CXOAHW) aKTWMBKM, 3aObIDKEHWS WM Tpyna akTMBUM U 3a4biDKEHUs
(Hanpumep 6usHec);

v' PasxogeH noaxon — oTpassiBa cymata, kosaTo 6u 6una Heobxoguma B MOMEHTa 3a MoAMsiHA Ha kanauuteTa Ha
[afeH akTuB (TeKyLUM pa3xoam 3a NoaMsHa);

v' TMpuxogeH nogxon — npeobpasdyBa ObAewin cymu (MapuvyHM MOTOLM MNWU MPUXOAM W Pasxoau) B efHa Tekylia
(amckoHTUpaHa) cyma, oTpassiBalla TeKyLMTe Na3apHN o4akBaHus 3a Te3n 6baeLum cymun.

B Hsakoun clydaum e noaxoadawlo ga ce n3nonsesa e4Ha TeXHUKa 3a OueHKa, a Npu gpyrm — noBede o1 eHa TeXHUKa 3a OUeHKa.

rd. AKTUBU

r1.1. WHdopmaumsa oTHOCHO oUeHKaTa Ha aKTUBUTe

Cnepgpawute naparpacdu nmat 3a uen ga onuwaT CTOMHOCTTa Ha aKkTMBUTE 3a Lenute Ha nnaTtexocnocobHoCcTTa 1 3a
(PMHaHCOBUTE OTYETU, KPUTEPUUTE 3a OLEHKa U obwara meToaMKa, M3Mnon3BaHa oT prnaTa, 3a onpegendHe Ha

cnpasefnvBaTa CTOMHOCT Ha aKTUBUTE U 3a4bIDKEHMATA.

B cpenaTa Ha MnaTexocnocobHocT |l, cnpaBeanueaTa CTOMHOCT KaTo LAno Tpabea aa 6bae onpeaeneHa B CbOTBETCTBUE C
npuHUMnUTe Ha MC®O. Camo 3a HAKOW crneuunanHy No3uLMK ca HeoBXoaUMMK U3KMIOYEHUA UMM MeToauTe 3a OLeHKa Mo

MC®O He ce npunarar.
OTKnoHeHusa ot MCPO

J12 -[A, npuemanku metoguTe 3a oueHka, onpegenenn B MCOO, npeaswxkgaT, 4e nma criyyam, npyM KOUTO MeToauTe 3a

oueHka no MC®O He cboTBETCTBAT Ha U3NCKBAHUATA Ha YneH 75.

B J12 — JA ce npeasmxaa n3Kno4YBaHETO Ha KOHKPEeTHU MeTodu 3a OoueHKa, Hanpumep no cebecTonHOCT nnn amMopTun3npaHu
pas3xogn n moaenun, npu KOUTO oUeHKaTa ce onpenend no no-HMckaTta OoT oT4yeTHaTa CTOMHOCT U1 cnpasegnueaTta CTOMHOCT,

MWHYC pa3xoauTe no npop,a>|<6aTa.

B pgonbnHeHue, Apyrm mMeTtoau 3a oueHka, KOMTO OBMKHOBEHO ce npunarat 3a AafdeHu akTUBW MNN 3agbiiKeHus, ce
nskntoysaT B cpepata Ha Ml unn Tpsbea ga 6bAaT KopurmpaHu:

¢  IMOTW, MHBECTMLMOHHA UMOTU, MalIMHW 1 obopyaBaHe He ce oueHsABaT no cebecTonHOCT, MMHYC amopTu3aums n
obesLeHKa;

e HeTHaTa peanuanpaHa CTOMHOCT Ha MaTepuanHuTe 3anacu crnefsa ga 6bae kopurpaHa c NPOrHO3HUTE Pasxoau
3a 3aBbpLUBaHE W NPOrHO3HWTE pasxoau, Heobxoaumu 3a npogaxbaTta, ako Tesn pas3xodu ca CbllecTBeHW. Tesu
pa3xoau ce CMATaT 3a CbLECTBEHW, ako TAXHOTO HeBKMouBaHe GM MOrno Aa noenusie BbpXy pelleHusTa umm
npeueHKaTa Ha non3sarTennTe Ha c4eToBoAHMSA GanaHc, BKNIOYUTENHO Ha HaA30pHUTE opraHu. He ce npaBu oueHka
no ce6ecTonHoCT;

e NN3VHIOBUTE aKTUBM Ce OLEHABAaT Mo cnpaBeanvBa CTOMHOCT. 3a uenute Ha onpedensiHe Ha HacToswaTa CTOMHOCT

Ha MWHUManHUTE JNMU3NHIOBM NnawaHna ce M3nons3eBaT na3apHO CbrnacyBaHW BXOAAWM OaHHU U HE Ce npaBAT
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nocrnefBalln KOPEKUMUM C Ornef oTyuTaHe Ha cobcTBeHaTa KpeauTocnocobHOCT Ha npegnpuaTueTo. He ce npasum
oueHka no cebecTorMHOCTTa, HaMarneHa ¢ amopTU3aLMOHHN Pasxoau;

o HenapuiHnTe gapeHna He ce oueHAaBaT No HOMWUHaNHa CTOIZHOCT;

e  CTOMHOCTTa Ha GWMONOrMYHUTE aKTUBM Ce Kopurupa, KaTo ce [obaBsAT NPOrHo3HWTE pasxoau 3a npogaxbara, ako

MPOrHO3HWUTE pasxoam 3a npogax6a ca CblleCTBEeHM.

Cneuundouknm Ha Ml

B cpeparta Ha Nnatexocnoco6HocT Il, cnpaBegnmeaTta oueHka Tpsibea Han-obwo ga 6bae onpegeneHa B CbOTBETCTBUE C
npyHuunute Ha MC®O. CaMo 3a HSKOM KOHKPETHM NOo3uUMM Ce HanaraT WU3KIMYEeHUs UNu ce M3KMyBaT metoauTe 3a
oueHka no MCoO.

[M0-KOHKPETHO, M3KITIOYEHNSITA Ce OTHACAT 3a:

. Tbproecka penyTauusi U HemaTepuanH akTUBY;
. YyacTust (Mnv cebp3aHu npeanpusTus);
. OTcpoyeHn gaHbLK.

FopHWTE TPK NO3MUMKM ca aHanuanpaHn NoapobHO B crieaBalLmTe CeKLMU.

lMonoxumesnHa penymayus U HeMamepuasJiHuU akmueu

CwrnacHo N2-Oup, un.12 (Metoau 3a oueHKa Ha NOMOXUTENHa penyTauns 1 HemaTepuanHu akTUBK), 3acTpaxoBaTenHuTe u
npesacTpaxoBaTenHuTe MpeanpuaTUs onpeaensaT KaTo Hyna CTOMHOCTTa Ha MOMoOXWTeNHa penyTauus, OTCPOYeHU
aKBU3MLMOHHW pa3xoau K HeEMaTepuarnHu akTyBK, pa3nyuyHU OT NOMOXUTENHA PenyTaLus, OCBEH ako HeMaTepuarnHusaT akTuB
MoXe Ja Obae npofafeH OTAEMNHO U 3acTpaxoBaTeNHOTO M NpPe3acTpaxoBaTENHOTO NpeanpusaiTMe MOXe Aa YOOCTOBEPU, Ye
Moxe ga Obae onpefeneHa cnpaBeanMBa CTOMHOCT 3a CbLyuTe nnv nogo6Hu aktuen. KomnoTepeH codTyep, NpucnocobeH
3a KOHKPETHUTE HYXXOWU Ha NpeanpuaTMeTo N HeCTaHAapTHU COPTYEPHU NULIEH3M, KOUTO HE MOraT Aa ce npodajarT Ha Apyru

I'IOTp66VITeJ'IVI Ce oueHaABaT Ha Hyna.

CwrnacHo TexHudeckute cneuundukauum (1.1.4) e Bb3MOXHO Aa ce U3nosnssa Mogena Ha npeoueHka, onpegeneH 8 MCC 38,

npeaBua CbOTBETCTBUETO My € ur. 75 ot Oupektuea 2009/138/EO 3a HemaTepuanHm aktmem, npuaHatu B 6anaHca no Mll.

Yyacmus (unu cebp3aHu npednpusimusi)

YyacTtmeTo npeacrasnsisa COBCTBEHOCT Ha aKUUKN UINK UANOCTHO HanaraHe Ha AOMUHMPALLO NN CblLLEeCTBEHO BITUAHME Ha

apyro npeanpusties. B ToBa OTHOLIEHWE ce Mnpunara koHuenuuata Ha MC®O 3a KOHTPON ¥ 3HAYMMO BNWSIHWE, B peaynTart

3 13 HacokuTe rMacsaT, Ye Npu UASHTUMULMPaHe Ha CBBbP3aHO NPeAnpPUSTUE B CLOTBETCTBIE C uneH 212, naparpad 2 oT MnaTtexocnoco6HocT |l Bb3 OCHOBA Ha TOBa, Ye NpeanpuUsTUETO,
npuUTexaBaLLo ASNIOBO y4acTue, MOXe [1a yNpaKHsiBa JOMUHMPALLIO UK 3HAYUTESTHO BIUSIHWE BbPXY APYro NpeanpusiTue, HaA3opHUTE OpraHu crieABa Ja oTynTaT:

1. TeKylwunTe AAN0oBM y4acTus Ha npeanpusaTneTo, NpuTexasallo AAn0BO yYactue, B NpeanpuaTueTo U NnoTeHunanHn yBenudeHus nopagu nputexasaHeTo Ha onuuun, BapaHTn
nnn FIO,C[OGHI/I WHCTPYMEHTU;
2. npaBaTta Ha YJIeHCTBO Ha NpeanpuATUETO, NpUTeXxXasallo AANOBO y4acTue, BbB B3anMO3acTpaxoBaTesiHO npeanpuatne nnu npeanpuatie oT B3anmMo3acTpaxoBaTeneH Tun n

noTeHuuanHu yBenuyeHus B Te3v npaea;

NpeACTaBMTESNICTBOTO OT CTpaHa Ha npeanpudatve, npuTexasallo AAMn0BO yvactve, B aAMUHUCTPATUBHUSA, yNpaBneHCKN Unn Haa3opeH opraH Ha npeanpuaTneTo;

y4yacTveTo Ha npeanpusaTueTo, nputexasalwo AAn0oBO yyYacTue, B npouecute Ha onpenensaHe Ha nonuvtukaTta Ha npeanpuaTueTo, BKITIOYUTENHO B3eMaHe Ha pelueHus 3a
pasnpeneneHna Ha gUBUAEHTU UNu Opyrn pasnpeneneHus;

CbLUEeCTBEHUTE CAENKMN MexXAy y4acTBalloTo npeanpuaTtve n npeanpuaTmeTo;

obmeHa Ha nvua, KonTto e(beKTMBHO ynpaensaeaT y4acTBaLWOTO npeanpuaTne U npeanpuaTneTo;

OCUrypsiBaHeTo Ha CblieCTBeHa TeXHUYecka MHd)OpMaLlMH Ha npeanpudaTueTo,

ynpasneHneTo Ha npeanpuaTue, nputexasallo An0oBO y4yacTue, U npeanpuaTtie Ha equHHa OCHOBa.

pow

o No ¢
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Ha KOeTo AdArnoBeTe He ce orpaHn4aBaT OO0 KannutanoBU MHCTPYMEHTU. B cnegsawwute naparpadwl € ONMCaHo Kak Mmorat aa

6baaT naeHTMdrLMpaHn yyactuara.

KoraTo ce knacudumumpa egHo ydacTne Bb3 OCHOBA Ha MPUTEXaBaHETO Ha akuMu — OMPEKTHO UNKN NOCPEeACTBOM KOHTPON,
yyacTBalwoTo npeanpusatne Tpabsa Aa yCTaHOBU:
i) CBoOs MpOLEHTEH AAN B NPaBOTO Ha rnac u ganu Ton npegcraenssa Han-manko 20% oT NoTeHuManHoTo npaso Ha
Krac Ha CBbP3aHOTO NpeanpuaTne (BHeceH 0BMKHOBEH aKLMOHepeH KkanuTan) u
ii) CBOS NPOLIEHTEH AAN BbB BCUYKM KNAacoBe aKUMOHEPEH Kanutar, eMUTUpaH OT CBbpP3aHOTO npeanpusatne, n ganu
Ton npegactaenaBa Han-manko 20% OT noTeHuManHus eMuUTUpaH akuMOHEepeH Kanutan Ha CBbp3aHOTO

npeanpuatune (BHGCGH 00OMKHOBEH akKuMoHepeH Kanutan n BHeCeHu npuBunermpoBaHu aKLl,VIVI).

Korato genbT Ha y4vacTBawloTo npeanpuatve npeacrtaBnsiea Han-manko 20% BbB BCEKM e€duMH OT CriyyauTe, HeroeaTa

uHBecTuums Tpsbea oa 6bae cuntaHa 3a yyacTme.

OueHka

UneH 13 ot J12 — [JA npeaBwxkaa nepapxusi, KOSTO Ce M3MNoN3Ba 3a OueHKaTa Ha OANoBeTe B CBbp3aHu Npeanpuatms 3a
uenute Ha NnaTexocnocobHocTTa:

- KoTupaHa nasapHa ueHa;

. KopurupaH kanuTanoB MeTog, (ako HSMa akTUBEH nasap);
. Kanutanoe metog no MC®O (ako He cTaBa BbMNpPOC 3a 3aCTpaxoBaHe);
. ANTepHaTUBHU TEXHUKW (aKO CTaBa BbNPOC 3@ aCOLMMPAHUN UMM CbBMECTHO KOHTPOMNMPaHW NpeanpusiTus).

Ha cneppauwaTta curypa e nokasaHa CTpyKTypaTa Ha Tasu hepapxus.

B Tasu Bpb3ka ce npunara koHuenuusita Ha MCPO OTHOCHO KOHTpONna W CbLUECTBEHOTO BMMSHWE U B pe3ynTaT Ha ToBa
OsiNoBeTe He ce orpaHuyaBaT [0 KanuTanoBu MHCTPYMEHTU. Bbnpekun ToBa npuHumnute 3a oueHka no MCC 27, MCC 28 u
MCC 31 He ce npunaraT 3a cyeToBoAHMs GanaHc 3a uUenuTe Ha [naTexocnocobGHOCTTa, Tbi KaTo Te He oTpassiBaT

MKOHOMUYEcKaTa OLEeHKa, usnckyema ot dupektuea ,[nartexocnocobHocT I1* (uneH 75).
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[Anoee B CBBLP3aHN NPeanpuATUA

[bliepHo OpyXecTBO Opyro

AKO HE & BB3MOXKHO

3acTpaxoBaTenHo HesacTpaxoBaTtenHo 3acTpaxoBaTernHo HesacTpaxoBaTenHo

KopurupaH KopurupaH KopurupaH Kopurupax
KanuTanos MeTof KanuTanos MeTod KanuTanoe MeTopn KanuTanoe MeTopq
Kopuripax kanuTanos KopuripaH Kanuranos
meTog no MC®0 metog no MCo0

AKO He & Bb3MOXHO

AntepHatueeH Metoq

KakTo e nokasaHo Ha ¢purypaTa no-rope, MKOHOMMYEcKaTa CTOMHOCT Ha ASrnoBeTe CbOTBETCTBA Ha KOTMpaHaTa nasapHa
LieHa Ha aKTMBEH nasap, ako “MaT Takaea. KoraTo cbliecTByBa akTMBEH nasap 3a WHCTPYMEHTA, KOMTO NpeacTaensasa aena
Ha 3acTpaxoBaTens B CBbpP3aHOTO MpeanpusiTve, ce Jomnycka, ye AenbT Moxe Aa ObAe npoaadeH 3a LeHa, paBHa Ha

KOTMpaHaTa LeHa Ha TO3U na3ap4.

KoTupaHaTa ueHa Lie BKNOYBAa OLEHKaTa Ha nasapHUMTEe YYacTHULM OTHOCHO efleMeHTUTe B CBbP3aHOTO Mpeanpusitve,
KOWTO MHaye He Buxa Gunu BkMoYeHn B cHyeToBoaHuS 6anaHc no MNnartexocnocobHocT |l, HanpymMep TbproBcka penyTaums un
HemaTepuanHu aktmeu. Bbnpekn ToBa, akTbT, Ye KanuTanoBuTe MHCTPYMEHTU MMaT KOTUpaHa LieHa Ha akTMBeH nasap v

BEpPOATHO MoraT aa o6baat npogageHn Ha nasapa, onpasgaBa Ta3n OLEHKa.

MHoOro cBbp3aHu npegnpuaTUs Hama da 6boaT nucTBaHM Ha nasapa Ha UeHHM KHuxa. Takb Lwe obae cny4yadar C
ObllepHUTE [pyXecTBa M CbBMECTHUTE npennpuaTtna. Ako Hsma Habniogaema KOTMpaHa uUeHa OT aKTuBeH nasap, 3a
3acTpaxoBaTeNIHUTE U MNpe3acTpaxoBaTenmHNTeE CBbp3aHun npeanpuaTna Tp‘r'|6Ba Aa ce npunoXxum KopurnpaHua Kanutanos
MeToA. KOpVIFI/IpaHVIFlT KanntanoB MeToa npeacrtaBAa AeNbT Ha 3acTpaxoBaTena Unn npesacrtpaxoBaTtena B nNpeBULLEHUNETO

Ha aKTUBWTE HaL 3a4biHKEHUSTa, OLEHEHO CbINacHO YneH 75.

B cnyvaii Ha He3acTpaxoBaTenHu CBbp3aHW NPeanpuaTvs, BMECTO ToBa GM MOMbn Aa Ce MPUIoXM KanuTanoBus MeTop,
kakto e onucaH B MC®O, ¢ npucnagaHe Ha CTOMHOCTTA Ha TbproBckaTa penyTauus (KopurMpaH KanutanoB MeTon Mo
MC®O).

4 KoTupaHaTta LeHa Le BKIoYBa OLEHKaTa Ha nasapHWTe y4acTHUUM 3a enemeHTUTe oT GanaHca Ha KOHKPEeTHOTO npeanpusiTue, KOMTo obuyaiiHO He ce BknoueaT B GanaHca no
MnaTtexocnocobHocT Il, T.e. nonoxutenHa penyTauma U HemaTepuanHu akTueu. Camo e, d)aKT'bT 4Ye KanuTanosBuTe MHCTPYMEHTW MMaT KoTupaHa ueHa Ha akTuBeH nasap u ce
npegnonara, 4e MoXxe fa ce peanu3mpart Ha TO3W nas3ap, onpasAaaBa oueHkaTa. .
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3a acounmpanute NpeanpuaTUsi, Npy KOMTO KOPUTMPAHUAT KanuTanoB MeToA/ KopurnpaHusaTt kanutanos metog no MC®OO He

€ Bb3MOXEH, Ce J0Mnycka 1 U3MNon3BaHeTo Ha anTepHaTMBEH MEeTO/ 3a OLieHKa, Npuy YCrnoBMe Ye TO3N MeTo CbOTBETCTBA Ha

noaxona 3a oueHka, NpeaBuaeH B yrneH 75. OBWwnaT noaxoa 3a acounvpaHmn Opy>XecTBa € CNeqHUAT:

a) ako acoumMMpaHoTO MpeanpuaTve ce OueHsiBa No UeHa Ha npugobuBaHe 3a uenute Ha oueHka no MCPO B pamkuTe Ha
Mpyna ,xeHepanun“ ce npunara anTtepHatuBeH MeTton (6anaHcoBata cTovHOCT no MCOPO ce paBHsiBA Ha
cnpaBeanvBaTa CTOMHOCT 3a LenuTe Ha 6anaHca nNo nasapHa CTOWHOCT);

b) ako acouumpaHoTO NpeanpuATMe ce OueHsiBa MO KanuTanoB MeTod 3a uenute Ha oueHka no MC®O B pamkuTe Ha
pyna ,dxeHepanu®, npeanpusatTMeTo ce oLeHsBa, KaTo ce U3MNon3Ba :

1. «kopurupaH kanutanoB metog no MC®O (nogxon no nogpasbupaHe); unm
2. KopurupaH kanuTanoB meton. Tasu onuus e npuoXMma camo 3a HAKOM BUAOBE npeanpuaTus (T.e. He 3a

TakmBa B ob6xBaTa Ha [1narexocnocobHocT I).

ManonssaHeTo Ha kopurMpaHua kanuTanos metod no MC®O, BMeCTO KOpUTMpaHUSAT KanuTanoB MeTof, OCHOBaH Ha
npUHUMNUTE 3a oueHKa Ha lMnaTexocnocobHocT I, He Moxe aa Aosede A0 NpaBUNHa UKOHOMMUYECKA CTOMHOCT, Thbid KaTo B
MHOrO CriyYan He BCUYKM GanaHcoBu nosvumu we 6baaT OLeHeHM Mo crnpaBeannBa CTOMHOCT. Bbnpekn ToBa, To3u MeToq e
BbBeeH, 3a ja OLEHN U XapMOHU3Mpa oLeHKaTa B cryyanTe, Npy KOUTO € TPYAHO Aa Ce OLEHM HaHOBO LIeNUAT cYeToBodeH
6anaHc Ha CBbP3aHOTO MpeanpusaThe Bb3 OCHOBA Ha MpuHUMNMTE Ha lMnaTtexocnoco6HocT Il. CnegosaTtenHo, Tol MoXe Aa
ce NPUIoXmn camo, KoraTo BbB (DUHAHCOBUTE OTYETM € MPUIOXKEH EMH U ChLLM METO[ — KOETO 03HaYaBea, Ye UHopMmaumsaTa
Beye € HanmyHa. 3a fga ce MOCTUTHE CbOTBETCTBME C  KOPUTMPaHWA KanuTanoB MeTod MO  MpUHUMIMTE Ha

MnatexocnocobHocrT I, TbproBCkaTa penytauua ce npucnaga.

OBMKHOBEHO, 3acTpaxoBaTeNnAT WU Npes3acTpaxoBaTenaT MMaT Bb3MOXHOCT Aa MPU3HAsT U OLEHAT WHAMBUAyanHUTE
aKTVBM U 3a4bIKEHNS B CBBP3AHOTO NPeanpuaTue cbriacHo noaxoauTe Ha MnatexocnocobHocT Il, npunaraHu 3a HeroBuTe
OVPEKTHO NpUTEXaBaHW akTUBM U 3aAbIKeHUs. B Hsikou cnyyan obave, korato CBbP3aHOTO NpeanpusiTUe He ce KOHTponupa
OT 3acTpaxoBaTensl WnM npesacTpaxoBaTens (T.e. CBbP3aHOTO NpeanpuaTUE He € ObLUEepHO APYXKEeCTBO), KOMMaHusTa-
Malika Moxe [a He pasnonara ¢ AoCTaTb4yHO MH(OPMAaLUs OTHOCHO UHOVBUAYAINHUTE aKTUBU U 3a4bIMKEHUSI HA CBBP3aHOTO
npeanpusiTMe, 3a Aa U3BbPLUM MKOHOMMYECKa OLeHKa 3a Tax. B Tean cnyyau 3acTpaxoBaTensT WM npesacTpaxoBaTensit

MOXe Oa NpunoXxun antepHaTtuBHa OLEeHKa.

LLlo ce oTHacs oo kopurmpaHms kanvrtanos metoa v kopurupanus MCPO kanuTtanos metod, TpsbBa Aa ce nogyeprae, 4e
oTpuuaTenHa ctonHocT no [ll, nonyyeHa B pe3ynTaTt Ha eAuH OT ABaTa MeToAa, He Moxe Aa ce npueme 3a 0. EanHcTBeHaTa
0COBEHOCT, KOATO OTNMYaBa KOHKPETHOTO MpeanpusTne ¢ oTpuuaTernHa CTOMHOCT OT y4YacTusTa C NonoXuTenHa CTOMHOCT €
knacudpmkaumusaTa B 6anaHca no NnaTtexocnocobHocCT |l: ToBa npeanpuaTe He ce knacuduumpa KaTo akTvB, a kKaTo nacus -

npoBu3nNd, pasyindiHa oT TexXxHMn4ecka.

CnegHOTO OAbPBO Ha peLleHuaTa nokassa MHAUKATOPU U ycnoBud, C KOUTO NpaBuUHO Oa ce noeHTunumnpaT pasnuyHmuTe

anTepHaTMBHU MeTOaUN 3a BCAKO KOHKPETHO npeanpuaTtue.
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ﬂﬂﬂOBe B CBbp3aHu
npeanpuaTusa
1
I 1
KotupaHnun HekoTtupanm
1
I
KoTupana Lewa Ha (Mpe)3acTpaxoBaTtenHu
aKTUBEH nasap npeanpusaTus
L
r L 1
KopurvpaH kanuTanos MbnHa MCPO Kanutanos MC®O LleHa Ha npuoo6usaHe,
meToa KoHconuaauus meToa no MC®»0O
1
r 1
npy NbnHa npu orpaHuyeHa
Kopurupan MC®O oT4yeTHa OoT4eTHa AnTepHaTuBeH meton

Kanutanoe mMetoa
NHOOopMaLuuns NHOopMaLnA

I_ Kopurupax I_ Kopurupan MC®O
KanuTanos MeTon KanuTanoB MeToz

MpeanpuaTus, pasnuyHn
oT (NMpe)3acTpaxoBaTenHu

PenHo e foa ce otGenexu, Ye cnpaBeanuBaTa CTOMHOCT Ha BCUYKM FPYNOBW Y4acTUsi Ce U3YUCNsiBa LIEeHTpanusnpaHo, kato
Ce 13nonaea WuMpoK Habop OT AaHHK, cbbupaHm oT Mpyna ,[hxeHepanu®, KONTO No3BoNsABa Ha PyHKUMUTE OT LieHTpanaTa aa

onpeaenar ctonHocTTa no [l Ha CboTBETHUTE NPEANPUTUS B CbOTBETCTBME C AbPBOTO Ha peLLeHmsaTa Nno-rope.

CTpaTeruqecm KanntanoBu UHBeCTULUUN

CwornacHo yn. 171 ot J12-0A, kanuTanoBy MHBECTMLUKN OT CTpaTerMyecko eCTecTBO O3HayaBa KanutanoBW MHBECTULMM, 3a
KOWUTO 3acTpaxoBaTeNHOTO MMM Npes3acTpaxoBaTENHOTO NPeanpuaTMe, NpUTEXaBallo OSAMOoBe yyacTue, yOooCTOBepsiBa
CnegHoTo:

a) Ye e BEpPOATHO CTOMHOCTTa Ha KanuTanoBaTa MHBECTUUUS Aa ObAe CbLUEeCTBEHO NO-Marnko MPOMEHNMBa npes
cnegBawmte 12 mMeceua cCnpsIMO CTOMHOCTTa Ha ApYyrvM KanuTanoBWM MHCTPYMEHTM Npe3 CbLuusi nepuod, B pesynTtaTr Ha
€CTECTBOTO Ha WHBECTULUMSITA W BIMSIHUETO, YMPaXHSABAHO OT MNPeanpuaATMeTOo, MpUTEeXaBawo [OAMOBO yyacTue, B
CBbP3aHOTO NpeanpuaTue;

6) Ye MHBECTULMSTA € OT CTPATErMYECKO eCTECTBO, KaTo B3eMa NpeaBu BCUYKM hakTopu, BKIOYMUTENHO:

i) HaNUMUMeTo Ha sicHa cTpaTerusl 3a 3anas3BaHe Ha AANOBOTO yvacTue 3a NpoabilKUTENeH nepuog oT
BpPEME;

ii) CbOTBETCTBMETO Ha cTpaTeruaTa no 6ykea a) C OCHOBHUTE NOMUTUKKU, PETYNUPALLM UNN OrpaHuYaBaLLm
OefHOCTMTE Ha NpeanpuUaTUETO;

iii) cnocobHOCTTa Ha NpPeanpuATUETO, NPUTEXABALLO AANOBO yvacTue, Aa 3anasu Asn0oBOTO CU yyacTue B
CBbP3aHOTO NpeanpusaTue;

iV) HanMM4MeTo Ha TpaWHa Bpb3Ka;
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V) KOrato 3acTpaxoBaTeslHOTO Wnn npes3acTpaxoBaTesiIHoOTO npeanpuaTtne, nputexasalo AOaroBo
yyacTtue, e 4acT OT rpyna, CbOTBETCTBMETO Ha Ta3n CTpaTternda ¢ OCHOBHUTE NMOJTUTUKKU, perynupawin unm

orpaHuyaBallm AeAHOCTUTE Ha rpynarta;

OTCcbCTBMETO Ha Tasn OCOBEHOCT, KoraTo TA Ce OTHacsl KbM BMAA AEMHOCT Ha y4acTUeTO Lie MNOBMMSIE Ha OCHOBHUTE
cobCcTBEHM cpefacTBa Ha KoMmnaHusTa-manka. [oaxoabT Ha [pyna ,[xkeHepanu® e fga cmsATa BCUYKM ydacTus KaTo

cTpaTernyecku 1 3a Tasu Lesn HAMa Ja ce NpaBsT npucnagaHus.
OmcpoyeHu OaHbUU

Bbnpekn npeHacsHeTo Ha npuHumnute Ha MCC 12 B Hactoswarta perynatopHa pamka no [1ll, ¢ uen pga ce u3berHat
Bb3MOXHW Heopa3yMeHus1 3a UHTepnpeTauumTe u npunoxenuneto Ha MCC 12, perynauunte no MMl u3puyHo nosicHsiea, ye
BCUYKMN pedpepeHTHN CTOMHOCT, MO KOUTO Ce onpenendat OTCPOYEHUTE AaHbYHWU akTUBMK, TPAOBa Oa ce U3YMCHAT CbrnacHo

oueHkata no lll BMecTto no npasunata Ha MC®O.

KaTo ce 3ameHun oueHkata no MCPO Ha akTuBuTe U 3aabrmkeHusaTa ¢ oueHkata no i, MCC 12 e u3uano npunoxum 3a

npasHata pamka no [Il.

[MoBeye MHOPMaLMs OTHOCHO OLEeHKaTa Ha OTCPOYeHUTe AaHbuUM e HamepuTe B Todka A1.2. banaHc no cnpaseanusa

CTOMHOCT — AOMbIHUTENHA MHOPMaLMS 3a aKTUBM, Pa3fiMyHM OT Npe3acTpaxoBaTesiHn B3EMaHUS.

l1.2. BanaHc no cnpaBegnMBa CTOMHOCT — JOMbIIHUTENTHA MHOPMALIMA 3a aKTUBM,

pa3fniMyHn OT npe3acTpaxoBaTesyiHn B3eMaHUA

Cnepgpawara Tabnuua npeacrtaBs CTOMHOCTUTE Ha akTuBuTe cbrnacHo MMIl n mectHuTe oTyeT kbm 31.12.2022r:

8 xurl. is. MnatexocnocobHocT MecThu ctaHaapTy (b) NameHeHne go Benexkn
Il (a) crnpasegnuBea
CTOMHOCT
(a-b)

MonoxuTtenHa penytauns - - -

OTCpoYeHn aKBUSNLMOHHM - - -

pasxoau

HemaTepuanHu aktnem - 4,480 (4,480) 3a uenute Ha Il ce npusHaBaT camo
HemaTepuanHm akTuBu, KOUTO Morat
[a ce OoueHAT no crnpaseanuea

CTOMHOCT.
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8 Xxurs. ne. MnatexocnocobHocT MecTHu cTtaHgapTu (b) iameHeHune oo benexku
Il (a) cnpaBegnuBea
CTONHOCT
(a-b)
OT1cpoyenn AaHbYHU - 1,198 (1,198) OcHoBHaTa npu4MHa 3a pasnukarta
aKkTuBu ca  pasnuyHuTe  MNpUHUMNKU  Ha

M3nuwbKk OT MNEHCUOHHM -

obesleTeHns

Hepewxuma coberBeHocT, 15,805
MallMHN U CbOPaXXeHUs,
nputexasaHu 3a

CcoOCTBEHO MNon3BaHe

OoLeHdaBaHe Ha 4acT OT no3vuunte B

nBaTta 6anaHca.

15,809 4) Pasnukata ce ObmKM Ha pasnuyHu
BbHLIHM oueHuTenn 3a [pynoBu u

MeCTHU Lenun

MHBecTMUUM (Pa3nNUYHN OT aKTUBM, AbPXKaHU 3a 06BBLP3aHN C UHAEKC U C

OAnoBe B UHBECTULIMOHEH (hOHA [OroBOpHM)

Hepewxuma cobcerBeHocT 1,052
(pasnnyHa oT TasuM 3a

co6CTBEHO nonssaHe)

Oanosu yyactus B 5,842
CBbp3aHN  NpeanpuaTus,

BKIMOYUTENHO y4acTua

988 65 PasmnHaBaHeTO ce n3passBa B TOBa,
Ye 3a MECTHM LEenu HeaBuxumara
cobCTBEHOCT Cce npeacrtaBa Mo

nasapHa CTOWHOCT, @ MbK 3a LenuTe

Ha [natexocnocobHocTt |l ce
npeacraBart no LueHa Ha
npupoobrBane.

3,773 2,068 Pasnnynute CTOMHOCTU ca B

pesyntaT Ha pasnuyeH noaxon Ha
oueHka — B OTYETUTE MO MECTHUTE
cTaHgapTv ydyactueTo B ,[xeHepanu
Bakpuna MOAL“ e no ueHa Ha
npuaobueaHe, a B 6anaHca no Ml e
M3MNon3BaH KOPWUrMpaHUsi KanuTaros
MEeTOA, TOHEeXe [APYKECTBOTO € C

OelHocT, cBbp3aHa CbC
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8 Xur. 1. MnaTtexocnocobHocTt MecTHu ctaHaapTy (b) MameHeHne go Benexku
Il (a) cnpaseanvea
CTONHOCT
(a-b)
3acTpaxoBaTtesiHa [EeNHOCT.

KanuTtanosu MHCTPYMEHTU

- TbpryBaHu Ha choHoBaTa

6opca

Kanutanoen uHcTpymeHTn 21,325 21,325 -
- HeTbpryeaHu Ha

cdoHgoBaTa 6opca

[ObpxaBHu obnvrauum 119,681 119,681 -
KopnopaTtvneHu obnurauumn 81,164 81,164 -
CtpykTypupaxm obnuraumm 5,976 5,976 -

O6Ge3sneyeHun LeHHN KHKa

Mpeanpusatus 3a 12,282 12,282 -

KONEKTUBHO MHBECTUPaHe

Hepusatn - - -

Oenosutn, pas3nnyHn - oT

napun4yHU ekBMBarneHTun
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8 xuri. 11e.

MnatexocnocobHocT MecTHu cTtaHgapTu (b) iameHeHune oo benexku

Il (a)

cnpaseanuea

CTOMHOCT

(a-b)

Opyrn nHeectnummn

AkTunBY, AbpXaHn 3a
06Bbp3aHM C MHOEKC U C
OAnoBe B WHBECTMLMOHEH

¢oHa gorosopu

3aeMu 1 UNOTEKU

3aemu no nonuum

3aemu n nnoTekn 3a

duanyeckn nuua

Opyrv 3aemu 1 MNoTekn

[eno3nTu KbM LEeOeHTH

Osan Ha
npesacTtpaxoBaTtensi B

TexHUYeckuTe pesepsu

3acTpaxoBarernHu
B3EMaHusi U B3EMaHus OT

nocpeaHuLn

56,639 68,266

3,860 53,569

(11,627)

(49,709)

M3non3saHu ca pasnmyHy NpuHLMNu

Ha oLeHKa.

OcHOBHaTa nNpuynHa 3a pasnukarta e
pasnUuYHMAT MOAXO4 Ha OLUeHka, a
UMEHHO HEeObIDKUMUTE BHOCKM MO
3acTpaxoBaTelnHu npeMuMn He ca
BKITHOYEHM B 6anaHca no
MnaTexocnocobHOCT, 3aoTo Te ca
YyacT oT napunyHmuTe noToUMN,
yyacTtBawu B N34ncrneHundaTa Ha

TEXHUYECKUTE NpoBU3NN.
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8 xurl. . MnaTtexocnocobHocTt MecTHu ctaHaapTy (b) MameHeHne go bBenexku
Il (a) cnpaBegnuBea
CTONHOCT
(a-b)

MpesacTtpaxoBaTenHu 1,738 1,738 -

B3eMaHus

BaemaHus (Tbproscku, 1,413 1,715 (302) MpuHUMNNTE 3a OueHsiBaHe Ha Tasu

He3acTpaxoBaTesHu) nosvumMas 1 B ABaTa oOTyeTa ca
NOEHTUYHMW.
PasnnyHo npeacraBsHe Ha
B3EMaHUA U1 3agb/DKEHUs  Mexay
OT4EeTUTE 3a MECTHU uenu 1 Tesn no
il

CobcTtBeHu akummn - - -

(MputexaBaHu NpsKo)

Cymn, OBbIKUMU no - - -

OTHOLLEHME Ha no3uumm oT

cobcTBEeHN cpeacTtBa unu

HavyaneH KanuTan,

nouckaHn, HO BCe olle

HeusnnaTteHu

Mapuynm  cpepgctBa 117,023 17,023 -

napuyHu eKBUBaneHTn

Bcuukn  gpyrm  aktusu, 347 347 -

KOUTO He ca MocoYeHn

Apyrage

O6LL0o aKTnBK 344,147 409,334 (65,187)
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B cneasawumrte naparpadu Ha Tasu noatodka e gadeHa MHGOPMaLUMsi, CBbp3aHa C KIacoBe akTMBW, M3PUYHO M3UCKBAHU

CblnacHO npaBHaTa paMka.

HEMATEPUAITHUA AKTUBU
CTolHOCTTa Ha HemaTepuanHuTe akTuem B 6anaxca no Mil e 0.
OCOBEHOCTHU NP OLUEHKATA HA HEOBMWXXUMU UMOTU

MHdopmauma 3a oueHkaTta Ha HeABWXUMUTE UMOTU e npeacTaBeHa B npunoxeHue 10 Ha MoguvweH uHaHCOB OTYeT 3a

2022r. Ha [IpyxecTBOTO.

B ponbrHeHve Ha nsnoxeHata UHopMaLuus € BaXHO Aa ce CNoMeHe CneaHoTo:

1. CobcTBeHUTE HEABWXMMM MMOTM Ha [pPYXKeCTBOTO ca oueHeHn kbM 31.12.2022r. OT BBHLIHM HE3aBUCMMMU

oueHuTenu, a umeHHo apyxectsoto Commercial Property Services s.r.o., napTHbop Ha Avison Young, C KOUTO

pynaTta uma noanucaH pamkoB JOrOBOP 3a OLleHKA Ha BCMYKM UMOTU Ha apyxectBaTa ot [pynarta 3a 2021, 2022 n

2023 roavHW. VIHBECTULMOHHUTE MMOTU Ha OPYXECTBOTO Ca OLEHEHM OT GBbMArapckoTO OLIEHUTENCKO OpPYXKEeCTBO

AnaHc OueHkn OO[.

2. WN3bopa Ha BLHWHWATE OUEHWTENW Ha COOCTBEHWTE MMOTM € HanpaseH oT JhkeHepanu Pubn Wctent

C.N.A“(Generali Real Estate S.P.A.) cbrmacHo [pynoBuTe Hacoku 3a oueHsBaHe. M360pbT Ha BbHLUHWTE

OLIeHUTENN Ha MHBECTULMOHHMUTE UMOTK € HanpaBeH oT [xeHepanu 3acTpaxoBaHe ALl Ha 6asa un. 76 ot Hapenba
53 Ha KOH.

OANOBE B CBbP3AHU OPYXXECTBA
= [OpyxectBoTo nputexasa 100% OT kanuTana Ha OblUepHOTO ApyxecTBo ,[pxeHepanu 3akpuna MOL EOOLO wu

N3UANO ro KOHTpOonnpa,

=  3a uenute Ha Mnatexocnoco6HocT Il MpeanpusTMeTo OTYMTa MHBECTUUMUTE B AbLUEPHM OpYKecTBa Ha Gasarta Ha

KOpUrmpaH kanmtanos metoj, Tbl KaTo OpPYy>XXeCTBOTO He € I'Iy6]'||/|‘~IHO N HAMa Hanun4yHa KoTupaHa na3apHa LeHa Ha

aKTMBEH Masap, a OCHOBHATa My AEVHOCT € CBbp3aHa CbC 3aCTpaxoBaHe.

CTonHoCT no MpeBulieHune Ha O6wo aktuBu | O6WoO
Yyactue B Xapakrep OueHnutencku | OupekteH | Mnatexocno- | akTUBUTE Hag no nacmseu no
OpYXecTBO Ha Bpb3Ka meTon asn cobHocT Il (B nacusute (B Mnatexocno- | Mnatexocno-
XUN.NB) XUN.NB) coGHocrT I coGHocT |
xeHepanu KopurupaHn
ObepHo
Bakpuna MAL, Kanutanos 100% 5,842 5,842 6,138 296
APYXecTBO
EOQOAO meToA
O6uwo yyacTtus 5,842

MpunaraHnsa meToa 3a OUEHsIBAHE € MPUET B CbOTBETCTBME C AbPBOTO Ha pELUeHUst 3a OLEHSBAHETO Ha WHBECTULMWN B

CBbpP3aHU OpYXEeCTBa - @ UMEHHO, Tbil KaTo AbLUepPHOTO ApyxecTBo ,[xeHepanu 3akpuna MOL“ EOO[ He e ny6nunyHo n

CbOTBETHO HSIMA@ HanMyHa KOTUpaHa NasapHa LeHa Ha akTuBeH nasapeH, To ,JhkeHepanu 3acTpaxoBaHe® ALl npunara

kopurmpaH MC®O kanutanoB MeTof 3a OLEHABAHETO Ha Tasn UHBECTULIUSI.
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CwbrnacHo pynoBaTta NonuTuka, Npy Hanu4nMe Ha KoTUpaHu NnasapHu LeHW Ha akTUBeH nasap, [pyXecTBOTO BMHAru B3emMa B
npeaBua TSX 3a OLeHKaTa Ha MHBECTMUMM B CBbP3aHW ApyecTBa. B cnyyai, ye Hsama TakuBa, To [pyxecTBOTO npunara

KOpurmpaH KkanmntanoB MmeTon.

M3bopa Ha nsanonssaHusi MeTO[, 3a OLiEHKa ce onpeaens oT HannyHaTa nHopmauus Ha HuBo ['pyna. B yacTHoCT:

= 3a cektopHuTe Apyxectsa no lNnatexocnocobHocT Il ce npunara opurupaH MC®O kanutanos meToad. Baumarikv B
npensua, 4e Opyxectsa oT ApYyrM (OMHAHCOBU cekTopu (Hanp. PUHAHCOBU M KPEOUTHU MHCTUTYLUMU) ce TpeTupar
CbITaCcHO CEeKTOPHMTE NpaBuna npu onpeaensHeTo Ha cobcTBeHWTe cpeacTsa Ha pynaTta, e n3bpaHo 3a oueHka Aa
ce npunara kopurnpaH MC®O kanutanoB MeTof, Tbi KaTo cOBCTBEHUTE CPEACTBA, U3UMCMEHN CbINACHO CEKTOPHUTE
npaeuna 4ecto ca B no-ronsma crteneH cbBmectuMn ¢ HCA no MC®O B cpaBHeHuWe C "yuctaTa" oOuLeHka Mo
MnaTexocnocobHocT Il;

= 3a Apyru npeanpusiTusi, KOHCONMAMPAaHN Mo pefoBe UNu oLeHeHn No cobecTBeH kanutan 3a ['pynosum uenu, ce npunara
KopurvpaH kanutanoB meTtoa unu kopurupaH MC®O kanutanoB MeTof, KaTo peLIEHNETO ce B3emMa BbB Bpb3ka CbC
CbLLIECTBEHOCTTA Ha pasnuKUTe B CyMUTE, MONy4YeHN B pe3ynTaT Ha npunaraHeTo Ha ABaTa MeToaa;

= 33 BCWYKM OCTaHanv gpyxxectsa oT ['pynaTa, KOMTO He ca KOHCOMNMAMPaHN No peaoBe UIU He ca OLeHeHN No cobCTBeH
kanutan 3a [pynoBu Lenu, ce npunara antepHaTMBEH METOA Ha OLEHKA, KaTo cYeToBoAHaTa CTOMHOCT ce npuema
KaTo 3amecTuTen Ha cTtonHocTTa no [nartexocnocobHocT Il. Jopu B TO3KM cCriydall peLleHUeTo ce onpeaens no
OTHOLLEHME CbLLECTBEHOCTTa Ha OYaKBaHWUTE HE3HaYMTENHU Pasnukn B Cymnte, Mpousnesnu oT npurnaraHeTo Ha To3n
MeToA unu npwv npunaraHe Ha kopurupadH MC®O kanvTanos MeTog.
OOroBoOPU 3A NNN3UHI

[py>xecTBOTO He e CTpaHa No JOroBopu 3a (PMHAHCOB FM3WUHI, HATO KaTo NM3MHrononyyarenu, HATo Kkato nuamHrogaren. C
BMM3aHETO B CUNa Ha HOBUSIT MexXAyHapoAeH cTaHaapT 3a (uHaHcoBo otyntaHe (MCPO16 — Iusmhr), ot 01.01.2019
roavHa, [pyecTBOTO Npu3HaBa akTuB ,NPaBo Ha MOM3BaHE“ BbpXy aKTMBU, 3@ KOUTO MMa CKIOYEHM JOTOBOPU 3a Haem 3a
nons3BaHe Ha akTUBM W OTFOBAPAT Ha onpejeneHuTe B cTaHaapTa kpuTepuu. CYETOBOOHO akTMBUTE Ce Npu3HaBaT KaTo
,MPaBO Ha MnonseaHe”, KaTo ce aMopTuaMpaT 3a nepuofda Ha LOroBopa, a PecrnekTUBHO ce OoTyMTa (pMHaAHCOB nacue 3a
3a4bIDKEHMETO NO Te3n A0roBopu. 3a KpaTKOCPOUHM UMM Ha HUCKA CTOMHOCT JIM3MHIU CE AOMyCKa MU3KIMOYEHNe 1 3ana3BaHe

Ha goceraiwiHaTta npakTuka.

MpusHatnTe akTMBM “npaBo Ha nonssaHe” BKM4YBAT HEOBWXVMMW MMOTW, MapkoMecTa M aBTOMOOWNIM M ca OT4eTeHn B

nosuuusaTa “Hegsmxrma coOOCTBEHOCT, MALLUMHU U CbOPBXKEHWS, MPUTEXaBaHN 3a COOCTBEHO NOM3BaHe”.

OpyxecTBOTO cumTa GamaHcoBaTa CTOMHOCT Ha akTMBuTe “MpaBO Ha MNonseBaHe” kaTo AOObp nokas3aTten Ha TAxHaTa
Bb3CTAHOBMMa W CnpaBefnvBa CTOMHOCT. Mo Bpeme Ha XMBOTa Ha NU3MHroBus Jorosop [pyXecTBOTO creauv 3a UHAMKauum
OTHOCHO CMaf Ha crnpaBeasinBaTa CTOMHOCT Ha HAaeTuTe UMOTK (Hanpumep - 3HAYUTENHO ABMXXEHUE Ha Nasapa Ha MMOTU MOf,
HaeMm, MOBULLABAHE Ha NIMXBUTE) U B Cry4vyall Ha 3HAYUTENEH cnag Ha crnpaBeanveaTa nof Bb3CTaHOBMMATta CTOMHOCT Ha
,MPABOTO Ha Mon3BaHe" Ha4ucnsiBa obesleHka 40 cnpaBeanvBa My CTOMHOCT. [IpyXecTBOTO AOMycka, Ye CTOMHOCTTa UM

ocTaBa no4vtu ctabunHa BbB BpemMeTOo, Nnopaau nasapHaTa KOHKYpeHUNA U na3apHaTa JIornMka 3a 1e3n akTuBu.

MoBeye nHpopmauusa OTHOCHO NMN3MHIOBUTE AOrOBOPM e HamepuTe B Touka 5.3 “JnamHr’ ot MNoguwHuna dnHaHcos OTyeT

Ha [dpyxectBoTO kbM 31.12.2022r.
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OTCPOYEHU OAHBYHU AKTUBU

B cvotBeTcTBME ¢ MCC 12, 0TCpoYeHUTe AaHbYHU 3a4bIMKEHNS Ca PaBHU Ha pasmMepa Ha AbMKMMUS AaHbK BbPXY AOX0Aa
3a 6baewm nepmoan BbB Bpb3ka C obnaraeMu BPEMEHHU PasnuKK, A0KaTO OTCPOYEHUTE AaHbYHM aKTMBWM Ca paBHWU Ha

cymaTta Ha gaHbuuTe BbpXy AoXo4da, Bb3CTaHOBMMU B 6'bJJ,eLLI,VI nepuoaun, BbB Bpb3Ka C:

= BpemeHHM pa3nuku, noanexatyy Ha npucnagaHe 5
= [IpeHeceHu Hen3non3eaHu AaHbyHK 3aryou;

- ﬂpeHeceHM Hensnon3eaHun AaHb4yHU KpeanTu.

OueHka

PerynatopHaTta pamMka Ha NnaTexocnoco6HocT Il nocoyBa, Ye B cyeToBOAHUSA GanaHc no lll, oTcpoyeHnTe gaHbYHU akTUBU

N 3a4bIDKEHNsT Ce Npu3HaBaT B CboTBeTCTBME ¢ MexayHapooHute cuetoBoaHu ctaHaaptu (MCC 12).

[M0-KOHKpPETHO, OTCPOYEHNTE AaHBYHM aKTUBM U 3agbikeHus, ocBeH O[A, Bb3HMKBALLM OT NPEHACAHETO Ha HEM3MOn3BaHu
OaHbYHU KpeauTu 1 NpeHeceHn HeM3nonaeBaHu AaHbyHu 3arybu, TpsibBa Aa 6GbaaT onpefeneHn Bb3 OCHOBA Ha pasnvkara
Mexay CTOMHOCTUTE, 3a4afeHM 3a aKTUBUTE U 3a4bimKeHuaTa (MpU3HATU U OLEHEHU B CbOTBETCTBUE C UneH 75-86 ot J11 -

,D,le) N CTOMHOCTUTE, 3afai€HN 3a aKTUBUTE M 3a4bIDKEHMATA, NPU3HATM U OLIEHEHWN 3a JAHBYHM LLENN.

C apyru gymm, CTOAHOCTTa Ha OTCPOYEHMs AaHbk TpsbBa Aa ce OCHOBaBa Ha pasnvkaTta B CTOMHOCTTa Ha OCHOBHUTE aKTUBU
N 3a0bIDKEHMS, 32 KOATO € HanpaBeHO AOMNyCkaHe B oueHkaTa, CbOoTBeTcTBalla Ha [OupektuBa lMnatexocnocobHocT I, n

CTOMHOCTTa 3a AaHbYHU Lienu.

B ponbnHeHve, npeanpuaTusTa TpsioBa Aa 3agaBaTt camo MOMOXUTENHA CTOMHOCT HAa OTCPOYEHUTE AaHbYHM akTUBM, KOraTo
€ BEeposATHO [a Bb3HMKHEe Obaella obnaraema nevyanba, OT KOATO OTCPOYEHUAT AaHbYEH aKTMB MOXe Aa Obae YCBOEH,
OTYMTaNKM BCUYKM NPaBHU UMW perynaTtopHu U3MCKBaHWUS OTHOCHO BPEMEBWUTE OrpaHWYEHWsi, CBbP3aHn C MpeHacsHeTo Ha

Hen3non3BaHn JaHb4yHU 3ary6|/| U npeHacAaHeTo Ha Hen3nosi3aBaHn JaHb4yHU KpeauTn.

daktnyeckn MCC 12 Hanara npeanpuaTMeTo ga npu3Hae OTCpoYeHU OaHbYHU akKTUBU U 3abJKeHUA, Bb3HUKBALLUM OT

BPEMEHHU pa3rinKku.

BpemeHHaTa pasnuka e pasnukata Mexgy oTyeTHaTa CTOMHOCT Ha eAuH akTMB WU NacuB B CHETOBOAHUSA GamnaHc wu

HeroBaTa JaHb4Ha OCHOBa. BpemeHHUTe pasnukn moraT aa 6baart:

1) O6naraemu BpeMEHHW pPasnuky, KOUTO Ca BPEMEHHM PA3NMKW, KOWUTO Lie Bb3HUMKHAT B obnaraemaTta cyma npwu
onpepensiHe Ha obnaraemarta nevan6a 3a 6baeLLmM nepnoau, KoraTo oT4eTHaTa CTOMHOCT Ha akTMBa UMK nacuea ce
Bb3CTAHOBABA UMW ypexaa; unm

2) BpemeHHM pa3nuky, nognexaliym Ha npucrnagaHe, KoMTo ca BPEMEHHU Pa3fiMKM, KOUTO LUEe Bb3HMKHAT B CyMUTE,
KOUTO ce npucnagaT npu onpefensiHeTo Ha obnaraemata neyanba 3a 6baewm nepvoan, Korato oT4yeTHaTa

CTOMHOCT Ha akTuBa Unun nacuea ce Bb3CTaHOBSABA Un ypexaa.

HokaTto O Tpsibea oa 6bae 0CHETOBOAEH 3a BCMYKM BpEMEHHM obraraemm pasnuku, npusHasaHeTo Ha O[IA e ycnoBHo.

5 BpemeHHa pasnuka e pasnukata mexay 6GanaHcoBaTa CTOMHOCT Ha aKTMB UNu 3aAbikeHve B 6anaHca u CTOMHOCTTa 3a AaHbYHU Lenu (,anqua ocuoaa).
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Mo-koHkpeTHO, MCC 12 npeaswxaa, Ye Npeanpusitusita NpusHaBaT OTCPOYEH AaHbYEH aKTUB 32 BCUYKM BPEMEHHM PasnyvKy,
noaniexaliy Ha npucrnagaHe, LOKONKOTO € Bb3MOXHO [a Bb3HUKHE obraraema nedanta, oT KOATO MOXe Aa ce YCBOW
BpeMeHHaTa pasnuka, nogfexalla Ha npucnagaHe.

a. EnHo npeanpusitue Bauma npensua CregHuTe KpUTEPUM NPy OLiEHKaTa Ha BEPOSITHOCTTA Aa Bb3HMKHE obnaraema
nevyan6a, 3a fa MOXe Aa KOMNeHCMpa HeU3mnon3BaHnTe 4aHbyHU 3aryGu U HEM3NON3BaAHUTE AaHbYHU KPEAUTU:

b. Hannumeto Ha poctaTtbyHM obnaraemMu BPEMEHHM Pa3fuKW, CBbP3aHW CbC CblUMS OaHbYEH OpraH M CblyoTo
JaHbYHO 3a4bIDKEHO NpeanpusiTue, KOWUTO LWe JoBedaT A0 AaHbYHM CYMU, OT KOMTO HEWU3MNON3BaHWTE OaHbYHU
3aryGu Unu HeM3non3BaHUTe daHbYyHU KpeauTh 6rxa Mornu aa 6baaT yCBOEHM Npeamn TEXHUST CPOK Aa UsTeye;

C. BepoaTHocTTa edHO npeanpusaTve [Aa peanuavpa  daHbyHu nedvanbu npeauM Uu3TUYaHeTo Ha cpoka Ha
Heun3rnona3BaHuTe JaHbyHu 3ary6u Unu HeU3Non3BaHUTe AaHbYHU KpeauTu;

d. HewnsnonaeaHu gaHb4yHM 3arybu, Bb3HUKBALLM B pe3ynTaT Ha NpUYMHK, KOUTO MoraT Aa 6baaT yCTaHOBEHM U KOUTO
He e BeposiTHO Aa Bb3HUKHAT OTHOBO; U

e. Hannumeto Ha Bb3MOXHOCTV 3a AaHbYHO NMaHuWpaHe, 3a Ja MOXe Aa Ccb3fage AaHbuvHa nevanba B nepuopa, B

KOWTO HEN3MNON3BaHNTE OaHbYHU 38Fy6VI nnn HensnonspaHUTe AaHbYyHU KpeanThn MoraTt aa 61:,an YCBOEHM.

Bbnpeku ToBa, Korato NpeanpusiTUETO € CKITYUMIO JOrOBOPHM CropasyMeHUs OTHOCHO MPeXBbPMAHETO Ha nevyanta unu
3aryba Ha Opyro npeanpusiTue Unu e 3agbibKeHo Mo Apyrv pasnopeabu Ha OefCcTBaLLOTO AaHbYHO 3aKOHOA4ATENICTBO B
CbOTBETHaTa AbpXaBa (Hanpumep AaHbYHW rpynu), NpeanpusTueTo TpsibBa Oa B3eMe NMpeaBua Te3n CropasyMeHus Unu

pa3nope,u,6|/| npu N34ncnaBaHeTo Ha KopeKunAaTa 3a cnocoBHoCcTTa Ha OTCpoYveHnTe gaHbUn ga noemMmart 3ary6m.

CneumarnHo oTHoLWeHWe ce npeasmnxaa 3a oTcpoYvyeHunTe JaHb4HU aKTuBU, Bb3HWUKBALLM OT NbPBOHAYariIHOTO NpuU3HaBaHe Ha
€OVH aKTUB Unn nacuB U 3a BPEMEHHU pasfivky, nopgnexawn Ha npucnagaHe, CBbp3aHu C UHBECTULUMN B ObLUEPHU

ApYXKecTBa 1 Apyr1 acouumpaH NnpeanpusiTus.

B cnyqa|7| Ha NMbpBOHA4YalHO Npu3HaBaHe Ha aKTUB WU NacuB MO cAerika, KoATO He e O13HeC KOMOMHALMA N KbM MOMEHTa
Ha caenkaTta He OKa3Ba BIIUAHME HUTO BbpXy cHeToBOAHATA nevyan6a, HATO BBbpXYy obnaraemara nevan6a, He ce npunsHaBaT

OTCpOY€eHU AaHb4YHU aKTUBW.

B ponbnHenne, MCC 12 npepgwxkaa, Ye npeanpusaTeTo Npu3HaBa OTCPOYEH AAaHbYEH akTUB BbB BPb3Ka C NMPEeHacsaHeTo Ha
Hen3non3saHn AaHb4yHU 3arybu n JaHbYHM KpeauTu, A0 CTeneHTa, OO KOATO € Bb3MOXHO Aa Bb3HUKHE Obaella obnaraema

neyanba, OT KOATO MoraT aa 6vaar YCBOEHU HeEU3NoN3BaHUTe JaHbYHN 3ary6|/| N HEen3non3BaHUTe AaHb4yHU KpeauTu.

Mpu oueHkaTa Ha BepoATHOCTTa Aa ObaaTt peanuaupaHu 6baewm obnaraemu nevanbu, ot KOMTO MoraT Aa 6baaT yCBOEHM
HEeM3Mnon3BaHn AaHbYyHU 3arybu 1 HeusnonseaHu AaHbuHM kKpeauTn, MCC 12 npeaBwkaa, Ye HanMuneTo Ha HEU3MON3BaHU

JaHb4YHKM 3arybn e cepno3Ho JoKasaTerncTBo, Ye MoXe Aa He Obae peanusnpaHa o0baella obnaraema nevanoa.

CrnepoBatenHo, Korato eaHo NpeanpusTue ce xapakTepuavpa C UCTOPUSt Ha CKOPOLUHW 3ary6u, npeanpusTMeTo npusHaea
OTCPOYEH AaHbYeH aKTMB, Bb3HMKBALL OT HEeW3non3BaHuW AaHbYHW 3aryBy UM OaHbyHU KPeauTu, camo 4O CTeneHTa, 4o
KOSITO NPeanpuUsATMETO UMa JOCTaTbyYHM obnaraeMu BpeEMEHHM pasnuky Unv pasnonara ¢ Apyro AokasaTencrteo, ye e 6bae
peanuaupaHa focTaTb4Ha obnaraema nevanta, oT KOSITO NPeAnpUATAETO MOXE Aa YCBOWU HEW3MON3BAHUTE AaHbYHY 3aryou

nnn Hensnons3BaHUTe AaHb4YHU KpeanTun.
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Lo ce oTHacs fo o6naraemMute BpemeHHu pasnuku, MCC 12 npegsuxaa, Ye npeanpusiTUeTo Npu3HaBa OTCPOYEH AaHbyeH

aKTuB 3a BCMYKM obnaraemu BpeMeHHN pasfinkm C HAKOUN U3KIOYEHUA.

[Mo-KOHKpPETHO, BBbB Bpb3Kka C MHBECTULMNTE B ObLUEPHU NPeanpuaTusi, acouunpaHn NnpeanpusaTis, CbBMECTHU Npeanpusitus

N MHBECTULMOHHW npeanpuaTna u B cbotBeTcTBue ¢ MCC 12, Touka 39, eaHo npeanpusiTue npusHaBa OTCPOYEH OaHbYEH

nacuB 3a BCUYKM obnaraeMm BpeMeHHU pasfmnkn, CBbpP3aHn C MHBECTULUM B ObLUEpHU NPEAnpUATHS, KNOHOBE U acouumnpaHin

npeanpuaTUS N y4acTusi B CbBMECTHU NPEANPUATUSA, OCBEH 0 CTENEHTA, A0 KOSATO Ca MU3MbIIHEHW U ABETE OnucaHu no-

Jony ycnosusi:

v MpeanpustueTo marika, UHBECTUTOPBT UMW CbOPYXHUKLT € B CbCTOSIHWE [a KOHTpPONupa BpemeTo Ha ob6paTHOTO
nposiBNeHne Ha BpeMeHHaTa pasnuka; u

v C'bl.l.l,eCTByBa BEPOATHOCT BpeMeHHaTa pa3nunka aa He ce Nnosasu 06paTHO B npeasnanmo ObaeLe.

[encTBUTENHO, THil KATO NPEANPUSATAETO Malika KOHTPONUpa NonuT1KaTa Ha CBOETO AbLUEPHO NPEANPUSTAE NO OTHOLIEHUE
Ha OVBUAEHTUTE, TO € B CbCTOSIHME [1a KOHTPONMpa BPEMETO Ha 06paTHO NPOSIBIIEHNE Ha BPEMEHHUTE Pasnikn, CBbP3aHn ¢
WHBECTUUMATA (BKIMIOYUTENHO BPEMEHHUTE Pa3fMKK, Bb3HWKBALLM HE caMO OT HepasnpeaeneHu neyantu, Ho U OT KypCoBM
pasnukm). OCBEH TOBa B MOBEYETO Criy4an He 61 BUMo NpakTMYHO Aa ce onpedeny pasMepbT Ha AaHbUWUTe BbPXY AOXOAA,
KOUTO LWe O6baaT AbMKUMMK, KOraTo BpEMEeHHaTa pasnuka ce nposiBu obpatHo. [lopagu Tasu npuyMHa, Korato
npeanpusiTMeTo Maiika e onpeaenuno, Ye Tasu nedyan6a HAMa ga ce pasnpenens B 0603pvumMo Gbaelle, TO He nNpusHaea

OTCpOYeH AaHb4€eH nacue. Cobwute C'bO6pa)KeHVIF| BaXaT 1 3a UHBECTULIMNTE B KITOHOBE.

MNHBeCTMTOPBT B acoumMmpaHo npeanpusiTue He KOHTponupa npeanpusiTueTo M o6MKHOBEHO He e B CbCTOsIHWE Aa onpeaens
nonuTukaTa My Ha pasnpegensiHe Ha AuBuaeHTW. MNMopaan ToBa, Npy OTCHCTBMETO Ha CnopasyMeHue, N3ncKBaLLo neyanbute
Ha acouuMpaHoTo npeAnpusiTue Aa He Gbaat pasnpenensHu B 0603puMo Gbaelle, MHBECTUTOPBT MPU3HaBa OTCPOYEH
JaHbyeH nacvs, NpousTuyal, oT obnaraemu BPeMeHHW pasnuku, CBbpP3aHW C HeroBaTa WMHBECTULMS B acOLMUPaHOTO
npeanpusitue. B Hakon criyyanm MHBECTUTOPBLT MOXE Aa He € B CbCTOsIHWE Aa Onpederny cymaTa Ha AaHbka, KonTo 6u 6un
OBbIMKUM, B Criydalt Ye cu Bb3CTaHOBW CTOMHOCTTA Ha CBOSITA MHBECTULMS B acOLMMPaHOTO NpeanpusiTue, HO Ja Moxe Aa
onpegenu, 4Ye Tasu cyma Wwe 6bae paBHa WNK LWe HagBuWaBa onpefeneH MUHUMYM. B TakuBa cnyyaum OTCPOYEHMSIT

AaHb4eH nacuB ce ouleHdBa No Tasu cymMma.

YpexaaHeTo Ha OTHOLLEHMSATa MeXOy CTPaHMTe B €4HO CMECEHO npeanpuaTme o61KHOBEHO € CBbP3aHO C pasnpeaensHeTo
Ha neyan6aTta M ycTaHOBSIBA Aanu pelleHusiTa No TakvMBa BbMPOCU WU3UCKBAT €4MHOAYLIME HA BCUYKU CbOPYXKHULMU UMK
onpefeneHo MHO3MHCTBO. Korato CbOPYKHUKLT MOXE Aa KOHTPONMpa pasnpenerneHneTo Ha nedvantarta u umMa BeposiTHOCT

Tasn nevyanba ga He 6bae pasnpeneneHa B 0603pVIMO 6baeLLe, He ce npu3HaBa OTCpO4eH AaHb4Y€eH NacuB.

B cuetoBogHusa GanaHc no [ll, oTcpoyeHuTe AaHbYHWM aKTUBM U 3a4bIHKEHUS Bb3HWKBAT, 3all0TO MMa Pasfuku Mexay
CTOWMHOCTTa, 3ajafieHa 3a JafeH aKTVMB MUIN NacuB 3a AaHbYHWU Lenn, U HeroBata CTOMHOCT B CbOTBETCTBME C MPUHLUNUTE

Ha MnaTtexocnocobHocT Il.

Mpu onpepensHe Ha pasMepa Ha OTCPOYEHMTE AaHbuM TpsiOBa Aa ce B3WMa NpeaBug BCSKO HECBOTBETCTBME MexXAay
CTOMHOCTTa Ha aHanuavpaHuTe akTuBW/ 3adbIDKeHWs Mo cyeToBoAHusA GanaHc no Il n TaxHaTa oTyeTHa CTOMHOCT 3a

AaHbYHU Lenu.
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OTcpoyeH paHbyeH nacue (OANM) e npuaHaBaHETO Ha AAHBYHO 3a4bIKEHME, KOETO We 6bae 3annaTeHo No-KbCHO, 3aLloTo
B MKOHOMMYecCkus cveToBogeH GanaHc Beye e npeaBuaeHa O6baewa nedvanba. Tasw nedvanba (T.e. pasnukata mexay
nasapHaTa CTOMHOCT M GanaHcoBaTa CTOWHOCT) BOAW A0 MOBULLABAHe Ha HeTHaTa CTOMHOCT Ha aktuute. OOl we 6bae
npu3HaT 3a HepeanuaupaHute obnaraeMu npuxoaw, Hanpumep yBenuYeHWe Ha CTOMHOCTTa Ha (PMHAHCOBWSA aKTUB UMK

HamarneHue Ha CTOMHOCTTa Ha TEXHUYECKM pes3epBun, Korato ce npemMnHaBa OT OT4ETHa CTOMHOCT KbM nasapHa CTOMNHOCT.

OtcpoyeH gaHbyeH aktue (OA) e oaHbYeH akTuB, KOWTO TpsibBa ga 6Gbae Bb3CTaHOBEH B GbaeLleTo, nopagn ovaksaHa

3aryba (HamansiBaHe Ha HeTHaTa CTOMHOCT Ha akTMBa).

B cnyyanm Ha npemunHaBaHe OT CTOMHOCTU No MecTHuTe OCI1 (obionpmeTn CYETOBOAHWM MPUHLMMIM) KbM CTOMHOCTW MO
cyetoBogHMst G6anaHc no T, TpsbBa ga € BBL3MOXHO KaTo ,0TYEeTHA CTOMHOCT 3a [aHbyHM Lenu“ ga ce npueme
cyeToBoAHATa CTOMHOCT cbrnacHo mectHute OCII. dakTnyeckn, BCSKO HECBOTBETCTBME MeEXOY CHETOBOLHUTE CTOMHOCTU
no mectHute OCI1 n OoTYeTHWTE CTOMHOCTM 3a AaHbYHWM uUenu Tpsibea Beye Oa € B3eTO NpeaBua Mpu (€BeHTyarHoTo)

npusHaBaHe Ha cBbp3aHnTe OOA-O[I, kouto cnen ToBa TpsibBa Aa ce oTyeTaT OTHOBO B cHeToBOAHUA 6anaHc no MMl.

C opyrv gymum, B criyvanm 4e Te3n HeCbOTBETCTBUSA (MeXay cHeToBoAHAaTa U JaHb4YHa CTOWHOCT) TpsAbBa ga O6baaTt cueTeHn
3a BPEMEHHW pa3nuku (mognexaiim Ha npucnagaHe/ obnaraemwu), we Obae HeobxoouMO Oa ce onpeaensT CBbp3aHuTe
OTCPOYEHU AaHbyHM 3agbivkeHns u/ unu aktven (OOA-O[LNN) 3a uenuTe Ha Npu3HaBaHETO UM B cyeToBoAHMA 6anaxc no M,

Hapen ¢ OJA-O[r, kouTto (Beve) ca NnpuaHaTh cbrnacHo mectHuTe OCI.

Mo-KOHKPeTHO, OTcpoYeH AaHbYeH nacue (OAMN) TpsGea Aa 6bae Npu3HaT B CriegHUTe cryyau:

v CToiHOCTTa Ha akTuBa B cyeToBoaHUA 6anaHc no MMl e no-BMcoKa OT CBbp3aHaTa OTYETHa CTOMHOCT 3a AaHbYHM
Lenu; unu

v CroiHOoCTTa Ha nacuea B cdyeToBoAHMSA GanaHc no Ml e no-HUcKa OT cBbp3aHaTa oT4YeTHa CTOWHOCT 3a AaHbYHU
uenu.

M obpaTHo, oTcpoyeH aaHbyeH aktus (OJA) Tpabsa aa 6bae npusHaT B criegHUTe crnyyaw:

v CToiHOCTTa Ha akTvMBa B cdyeToBOoAHMSA GanaHc no NIl e no-HUcka OT cBbp3aHaTa OTYeTHa CTOMHOCT 3a AaHbuHU
Lenu; unu

v CroiHOCTTa Ha nacusa B cyeToBoaHUA 6anaHc no il e no-Bucoka OT cBbp3aHaTa OTYeTHa CTOMHOCT 3a AaHbYHM
Lenm.

HeTupaHe Ha oTcpoYeHn JaHbLm

CwrnacHo Toyka 74 ot MCC 12, He3aBMCUMMO OT BpEMETO Ha MOBTOPHO MPOSIBABAHE Ha BCAKa BpPEMEHHa pasnvka,

npeaonpuaTneTo KomMmneHcmpa OTCpovYeHn AaHbYHU akKTUBU CpeLly OTCPOYeHU OaHBbYHM 3a4bIKeHNA caMOo ToraBa, KoraTo:

(o] I'Ipe,qnpvlmmeTo MMa 3aKOHHO NpaBo Aa npucnagHe TeKylwn OaHbYHU aKTUBU CpeLly TeKyL JaHbYHU 3a4bJKEeHUA,
n
(0] OTCpOLIeHMTe OaHBbYHN aKTUBU U OTCPOYEHUTE OaHbYHU 3aAbJDKEeHUA Ce OTHAaCAT A0 AdaHbuW BbpXy Aoxoaa,

HaroXeHW OT €IMH U CbLLMX AaHbYeH OpraH 3a
o EOHO ¥ CblUO AaHbYHO3AALIMKEHO NPeanpuaTUE; UMW PasnuuHKM AaHbYHO3aAbIHKEHU NPeanpuUATUs, KOUTO
Bb3HaMepsiBaT WM Oa ypeasT TeKyliM OaHbYHM 3aObJDKEHWS W akTMBM Ha HeTHa OCHOBa, MMM eOHOBPEMEHHO Aa
peanusupar akTUBMTE 1 [a NOracaT 3adblHKeHUsITa 3a BCcekn Obaell nepuod, npes KOMTo ce o4Yakea Aa 6baart noraceHn unm

BBb3CTAaHOBEHWU 3HAYUTENTHN NO pa3Mep OTCpOoYvYEHUN JaHbBbYHU 3aabIKEeHNA UM aKTUBW.
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TecT 3a Bb3CTAHOBMMOCT 3a LlenuTe Ha npuaHaBaHe Ha OJA

Ookato egmH Ol moxe ga 6bae nNpu3HaT B cyeToBOAHMA 6anaHc 6e3 gonbrnHuTenHa ob60CHOBKA, MPU3HaBaHETO Ha eavH
O[A e npegMeT Ha TeCT 3a Bb3CTaHOBMMOCT, KOWTO MMa 3a Liefn Aa nokaxe, Yye B Obaelle e 6baat HannyHu 4ocTaTbyHu
neyan6u, 3a ga noemart gaHbyHUs KpeauT. HesaBucrmo ganv e B HavanHus cyeToBogeH 6anaHc unm npy n34ncneHneTo Ha
KU, egnH OOA moxe aa 6bae npusHaTt camo 40 CTeneHTa, 0O KOATO € BEepPOSATHO Aa ce peanuanpa b6baewa obnaraema

neyan6a, oT kosATo We 6bae ycBoeH OOA.

CneposaTtenHo, Tpsbea aa 6baat B3eTv Npeasuna v ApYyry n3TodHMUM Ha 6baelum nevanbu 3a Tecta 3a Bb3CTaHOBUMOCT Ha
OOA, kouTo Bce olle He ca npusHaTM B cyeToBogHust 6anaHc. B cnyvam ye oTcpoyeHuTe gaHbuu cnep ctpec (=
MbpBOHaYanHW OTCPOYEHM QfaHbuuM + Kopekuus) BogodaAT Ao cuTyauma Ha OfA, we 6bae HeobxoaMm TecT 3a

BBb3CTAaHOBUMOCT, 3a Aa ce npoBepun ganu uenuat AaHbK MoXxe aa obae npu3HarT.

3a ga ce TecTBa Tasu Bb3CTaHOBMMOCT, TpsibBa Aa 6baaTt B3eTU ,nNpeaBu BCUYKU MPABHU UMW PErynaTopHU U3NCKBaHWUS

OTHOCHO BpeMeBuUTe OrpaHn4yeHnd 3a npeHacdaHe Ha Heun3non3saHn JaHbYyHU 3ary6m/ KpeguTtn”.

Kbm 31.12.2022r. koMnaHusTa € oT4yena HeTeH OTCPOYEH AaHbYeH nacus B pa3Mep Ha 2,427 xun. ne. B 6anaHca cv no Ml

OTYETHOCT

3a uenute Ha oT4yeTHOCTTa [pyXecTBOTO M3non3ea codTyepbT TareTuk, KOWTO e cneumanHo paspaboTteH 3a [pynaTta.

Cuctemarta npvaaBa MHTErpMpaHoO peLleHne 3a oTyuTaHe Ha duHaHcoBuTe otdetTn no MCPO 3a uenute Ha [pynaTa,

fanaHC no nasapHa CTOWHOCT, KakTO M obpas3uute 3a KOMMYECTBEHO OTYMTaHe U [oKnaguTe 3a uenute Ha

MnaTexocnoco6HocT Il. MpouechbT no cuHanuavpaHe Ha OTYETHOCTTa 3a uenuTe Ha [nartexocnobHocT |l cbaobpxa

CnefHNTE CTbIKU:

v Ha tpumeceyHa 6a3a [pyXecTBOTO M3BNMYA OCYETOBOAEHMTE AaHHM B cyeToBogHaTa cuctema CAIll n rv 3apexaa
B copTyepa TareTuk;

v Ha 6a3a 3apeneHnTe gaHHn codpTyepbT narotes otyeta no MC®PO 3a uenute Ha Mpynata. OcBeH CTOWHOCTUTE MO
MC®O, TareTuk nogabpxa CbLUO U CTAaTUCTUYECKN CMETKM, B KOUTO Ce 3apexaaTt AaHHW 3a Na3apHUTe CTOMHOCTU
Ha aKTUBU 1 NacuBW.

v Cneppa npoueca Ha nsrotesiHe Ha banaHc no nasapHa cToHoCT. [pK Hero oT4eTEHUTE AaHHM Ha eTana U3roTesiHe
Ha MC®O otyeta 3a [pynoBu uLenu ce NPexBbPNAT Ype3 aBTOMATUYHO NpenvMBaHe KbM CbOTBETHWS MoAyn B
cuctemarta. B gonbnHeHne Ha To3u eTan, 3a HAKou no3uumm oT 6anaHca (NPUM. TEXHUYECKU pe3epBu) Ce NonbreaT
nasapHu CTOMHOCTW, TbIA KATO TakuBa He BMBAT OTYNTaHM B NPeaXoaHWs eTar;

v Cnepn dvHanusupaHe Ha banaHca no nasapHa CTOMHOCT JaHHUTE ce MpenuBaT 3a U3rOTBSIHE Ha OTYEeTHOCTTa 3a
uenuTe Ha lNnartexocnocobHocT Il. OcBeH NpexBbpreHNTe AaHHKU, Ha TO3W eTan B TareTuk ce 3apexaaT v AaHHU 3a
MHOXECTBO OT KOnu4yecTBeHuTe wabnoHn. B TareTmk ce M3roTBAT CbWO W ABaTa [okNaga - OT4eT 3a

nnaTexocnocobHOCT 1 (PMHAHCOBO CLCTOSIHNE, KaKTO U peOOBEH AOKMNag KbM Haasopa.
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r.2. TEXHUYECKU PE3EPBU
r.2.1. TEXHWYECKWU PE3EPBU 3A OBLLO 3ACTPAXOBAHE

Mpernen Ha TEXHUYECKUTE PE3EPBU 3A OBLLO 3ACTPAXOBAHE

TexHnuyecknTe pesepsu ca agekBaTHU, HAASXAHN M AOCTAaTbYHM NO OTHOLUEHME Ha puUcka. HanpaBeHuTe kankynauum ca Ha
OCHOBaTa Ha Han-gobpuTe akTIEepPCKU NPaKTUKM HanbfHO CbBMECTMMU C NpUHUUNUTE 3anoxeHn B [NnaTtexocnoco6HocT Il.
Mpes 2022r. ce peanuanpaxa nogobpeHns No OTHOLLUEHWE Ha NPOALIMKUINTE NPOLLECK CBbP3aHN C KaYeCTBOTO Ha JaHHUTE,
MOHUTOPUHT Ha nopTdenna, O0BACHEHNE Ha KONMWMYECTBEHUM U KAYECTBEHU WU3MEHEHWUS B [OBMXKEHMETO Ha TEXHUYECKUTE
pesepBM CpaBHEHM Ha TpumecevHa 6as3a. OcHoBHaTa 4acT OT aHanmsa e CBbp3aHa C MocnegHuTe AuvaroHanu Ha
TPUBIBNHULMTE, KaTO B OCTaHanaTa 4acT OT TAX [AOMyCKaHWsiTa OocTaBaT HENnpOMEHEHW, OOKOMKOTO € Bb3MOXHO, B
CpaBHeHMEe C MpeauvllHata roauHa. Baemanku npeaBua MocnegHoTo, KakTo U pesyntata OT M3BbPLUEHUSAT TecT 3a
[OCTaTbYHOCT (CpaBHEHME MeXay O4YakBaHWst U pearnHusi pa3mep Ha wweTuTte) Ha PesepBa 3a npegsaBeHu, HO HEN3MNNATEHM
NpeTeHUnn, KaKTO M Ha TO3M 3a HACTbNWUAW, HO HenpeasBeHW MPeTeHUUW, MOXEM OCHOBATENMHO Aa 3akriouvvMMm, 4e
TexHuyecknTe pe3epBU KbM Kpas Ha roguHata ca HagexaHu. O6uwarta 6pyTHa cyma Ha HeauckoHTMpaHaTa Hal-go6pa
NPOrHo3Ha CTOMHOCT Ha 3aabivkeHunsTa (HHAMCI) Ha PesepBa 3a HeusnnateHu wWeTtn kKbM Kpas Ha 2022r. npeacrtasnsea
85.15% ot obwarta 6pyTtHa cyma Ha HHAOMCI. Cnpsmo kpas Ha 2021 roguHa ce HabniogaBa He3Ha4YMTENHO HamaneHue ot
2.23% Ha obwaTta cyma Ha HHAMCI, B cneactene Ha yBenudeHneTo Ha HHAIMCI Ha PesepBa 3a wety ¢ npubnuamTenHo

2.79% v yBenunyerue Ha HHAMCII Ha Pe3epea 3a npemun ¢ 21.00% .

Kbm 31.12.2022r. BCMYKM CbOTHOCUMM KOEMULEHTM Ha WeTun U agMUHUCTPATUBHM pasxodgu ca M3vMcieHu Ha 6Gasa
crnedveneHn npemmm OpyTHO OT akBM3aUMOHHU pasxodn. B ponmbnHeHne B nsyncneHuaTa ca B3eTW NpeaBug HeaAbImKUMMUTE
KbM MOMEHTa Ha OLeHKa B3eMaHUsi U CBbp3aHUTE C TAX KOMWCUOHHW Bb3HarpaKaeHusi U AbArorogulHW LOroBOpU C

He3anuncaHa npemMua, HeBneanu B Cuna KbM Kpad Ha OT4eTHUA nepuoa.

Cnepgarikm Te3n 6a30BM OOMyCKaHUS U OT4YUTal bakTa, Ye NpeHoc-nNpeMuinHnst pesepB € otyeteH no MCPO4 HeTHO oOT
akBu3auuoHHuTe pasxoau, HHOMCI Ha npemuiiHuTe NPoBM3WMK € KankynvpaHo kato KeoTtata Ha wetumocT u KBotaTa Ha
aAMUHUCTPATMBHUTE Pas3xogm € npuroxeHa Kbm [MpeHoc npemuiHus pesepB, KbM KOMTO e fobaBeHa v ABWXEHVETO B

OTNOXEeHUTe akBM3aLMOHHU pa3xodu.

MeToguka 3a obpa3yBaHe TEXHUYECKU pe3epBu 3a 00O 3acTpaxoBaHe

MeTtoguTe 3a oOpa3dyBaHe Ha TEXHUYECKUTE pPe3epBU HE Ce pasrnmyaBaT CbLUECTBEHO C Te3W, M3MNon3BaHu B kpas Ha 2021r.
BCUYKM MeTOoAn Ca CbBMECTUMU C U3NCKBAHUATA Ha rpynoBaTta MeToaosiorn4. 3a n3ymcneHneTo Ha HeOUCKOHTUpaHaTa Hamn-
pobpa nporHosHa CTOMHOCT Ha 3agbikeHuaTta (HHAOMCI) Ha PesepBa 3a HeusnnaTeHU LWETM € W3MNOM3BaH rpynoBoO

npunoxmmusaT coptyep ResQ, paspaboTka Ha Towers Watson.

3a Bcuukm GC&C nuHum 3a pesepBupaHe € MPUIoXeH AOMbIHUTENEH MeTOA 3a u3unucneHue, 6asupaH Ha ekcrnosvumsaTa
(BF), kouto kbM kpas Ha 2021r. e M3MoOn3BaH CaMO 3a CPaBHUTENEH aHanu3, Tbil KaTo 3a MOBEYETO NMUHWM € Hanuue
npevMeHyBaHe, a He peanHo pasgensHe Ha paHHuTe. Cnep aHanv3 Ha nonydveHata cTaTUCTWKa Ce 3akniovaBa, ye
nornyyYeHnTe AaHHU ca NOoAXoAdALM, 3aBbpLUeHU U JocTaTb4yHU. TOBa JaBa OCHOBaHWE Ada ce npunoxu BepwkHo-cTbnbos

meTton. 3a ronemute weTtun ce nanonsea ILR meToga (KoeduumeHT Ha LLEeTUMOCT C HeHaTpynBaHe).
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CI'IpaBeJJ,J'IVIBaTa CTOMHOCT Ha TeXHUYeckuTe NpoBu3MK Ce Kankynmpa kato cyma Ha Ha17|-/:|,o6pa NPOrHO3Ha CTOWHOCT Ha

s3agvmxkeruaTa (HOMNCM) n gobaska 3a puck (OP).
cc=Hancn+ap

Haﬁ-uo6pa NPOrHO3Ha CTOMHOCT Ha 3aAblPKEeHUATa ce onpefens 3a BCUYKM NUHUK Ou3Hec 3a cnegHuTe KaTeropmm
TexXHU4YeCKN NpoBU3NN:
. HeunsnnateHnte obeslieTeHns, He3aBMCMMO Janu ca 3aBedeHU WNW He, Bb3HMKHaNu npegn gatata Ha
OUeHKa, YMUTO pa3xoanm U CBbP3aHU PaA3HOCKM He Ca U3UANo nnateHn KbM Ta3n gata (PesepB 3a
HeunannateHun 3actpaxoBaTesiHn O6e3LU,eTeHVIF|)
. Bboewn obesweTteHns no [orosopu, KOUMTo mnmMm ca B Cua KbM pJatata Ha OueHKa, UM 3a KOUTO

CblLleCTByBa 3aAblkeHne 3a npeaocrtaBdaHe Ha NOKpUTue (I'IpeMVIEH pe3epB)

OuckoHTupaHaTa Han-gobpa NporHo3Ha CTOMHOCT Ha 3aabmkenunsta (HOMCI) ce usuucnssa no metognte U 4onNyckaHuaTa,
KOMTO Ca OnMucaHu Ha KpaTKo Mo-Aory, OTAENHO 3a pe3epBa 3a HeusnnaTeHn 3acTpaxoBaTenHu o6esLeTeHns 1 NPeMUAHNS

peseps..

AHoUTETN

KbMm kpas Ha 2022 B ApyXeCTBOTO UMa perucTpupaHu orpaHvdyeH 6pon aHouTeTn n no-koHkpeTHo 3 6p. lMopagm Tasn
MpUYMHA € U3MNon3BaH ONpOCTEH NOAXOA MPW TAXHOTO OLEHsIBaHe, KaTo Te ca MPWpaBHEHW W BKIIOYEHW NPW OueHKaTa Ha

LeTuTe KaTo usna.

PesepB 3a Hem3annaTeH 3acTpaxoBaTenHu obeswweTeHuns

MooxoabT 3a nonyyaBaHe Ha HAMCI 3a pe3epBa 3a HeusnnaTeHu 3acTpaxoBaTenHu obeswereHuss 3aBucu OT
Bb3MOXHOCTTA 3a NpunaraHe Ha akTioepckuTe MeToau.

. HOMCI Ha HemogenvpaH 1 nonymogenupaH 6usHec (NPoAyKTOBa NUHUSA UMM YacT OT MPOAYKTOBa NUHUS,
nopagv pasnuMyHM MNpUYMHK, HanpuMMep §unca Ha adekBaTHW, noaxogsiwiyM W MbfHW  AaHHU  UnK
HEXOMOreHHOCT Ha OEWHOCTTa, BKMYEeHa TyK, KOSATO He e Ouna aHanuampaHa C aKkTIepcku MeToaum) e
usyncneHa c nokasarenute 3a MC®O. Kbm 31.12.2022 r. He e HanuMyeH 0bOeKT Ha nonymoAenupaHe 3a
PesepBa 3a Obgello yyactve B MOMOXWUTENHUSA pe3yntaT. 3a TO3W pe3epB eOWHCTBEHUAT Moaenupally
KpUTEpUin € pasnpeneneHMeTo Ha nnallaHnsaTa BbB BPEMETO.

. HOMCIM Ha mogenvpaHaTa OerHOCT (OeWHOCTTa, KoATo OGnarogapeHve Ha HanuuMeTo Ha afeKBaTHW,
noaxoaswn M MbrHM AaHHKW, € Guna aHanusMpaHa NnoapobHO Ype3 aKTHEepPCKN MeToan) e onpenerneHa Jpes

noaxoga, KoMTo e onucaH no-gony:

ﬂo-uony Ca onucaHun CTbNKATE Ha npoueca 3a onpependaHe Ha Ha17|-,u,o6paTa NPOrHo3Ha CTOMHOCT Ha pe3epBa 3a

HeunsnnaTteHn 3acTpaxoBaTesiHn obesLeTeHns 3a mMoaenmpaHua Oun3Hec.
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3acTpaxoBartesiH1 obe3lleTeHUs U rpynupaHe

3a ga ce uM3BbLPLWM MPaBUMEH akTIEPCKU aHanvM3 Ha TeXHWYecKUTe MPOBM3MKM M 3a da Ce Hanpasu MporHosa Ha
OKOHYaTeNHWUTe pasxoau, NpPeaBui Ce B3MMaT UCTOPUYECKM AAHHU 3a 3acTpaxoBaTenHuTe oGeslEeTeHWs — nnaTeHn u
3aBefeHn (bpyTHa Cyma Ha AOroBOPHO U hakyNTaTUBHO npesacTpaxoBaHe). [JaHHUTe OTHOCHO TeHAeHUMUTE, M3NOos3BaHNn 3a

Tasu uen, cneasa ga 6baaT KaueCcTBeHM Mo OTHOLLEHUE Ha nponopUMOHanHOCT, CbLLEeCTBEHOCT U n34epnaTesiHoCT.

M3bupa ce Bcekn noptdenn, 3a Aa ce naeHTnduUUMpaT XOMOreHHUTE rpynu puckoBe, TUM MOKPUTUE U APYTN XapaKTepHU
0COBEHOCT KaTo Hampumep MNPOABIDKUTENHOCT U NPOMEHNMBOCT Ha pasxoguTe 3a 3acTpaxoBaTenHu obesweTeHus.
MuHumanHaTa Bb3npueTa CTeneH Ha AeTaunu3auus oTpassBa pasgeneHveTo mexay ABaTa Buaa (OMpeKTHa OerHOCT,
AENHOCT MO NPOMOPLIMOHANHO akTMBHO MpesacTpaxoBaHe, AeWHOCT NO HemponopuMoHanHO akTUBHO NpesacTpaxoBaHe) w
BbB BCAKa kaTeropusa uaeHTudwvumpa OBaHageceT MNpOoOyKTOBUM MNUMHUM (3rononyka, MeavumMHCKW pasxogw, Tpyaosa
snononyka, [paxpaHcka OTroBOpHOCT, Kacko, MOpCKO, aBMaLMOHHO W TPAHCMOPTHO 3acTpaxoBaHe, noxap W Apyru
MMyLLecTBeHN LWweTn, oblia rpaxgaHcka OTrOBOPHOCT, KPeAUTU W MOPBYMTENICTBO, MPaBHW Pa3HOCKW, acucTaHc, Apyru
dunHaHcoBwM 3arybm).

AKO e Bb3MOXHO, 3acTpaxoBaTeniHuTe obesuleTeHns ce pasnenat B 3aBUCMMOCT OT TeXHUA pa3Mep KaTto CTaHOapTHU,
ronoemMm " WU3KINKOYUTENTHO roneMun 3acTpaxoBaTesiHu obeslleTeHns, KaTo 3a BCEKUM OTAENeH BuUA 3acTpaxoBaTesiHO

obesLLeTeHne ce NpaBu aHanma.

Pasxooun

PeaepBMTe 332 HECbOTHOCUMMN U CBOTHOCMMM pa3xoan 3a NMKBMgauna ce n3dncnaBaT KaTo NPOLUEHT OT onpeaeneHnda peseps

3a weTun. To3m NPOLEHT Ce M3YNCIISIBA KaTO CbOTHOLLEHME Ha NNaTeHUTE pas3xoau 3a NUKBMAAUNSA KbM NraTeHUTe LWeTW.

Jonycka ce, ye NapuyHMTE NOTOLM Ha pesepBa 3a HECLOTTHOCUMMW PasXoav 3a NUKBMAALWS crieasaTt Cbluvs mofen 3a
nnatlaHe, KakTo 1 pesepsa.

UHdnaumna

HanpaeeHo e pdonyckaHe, Yye 3a weTuTe A0 kpas Ha 2022r., WHGNALMOHHUTE MPOLECU Ca MUMMIMLMTHO BKMHOYEHU B

pa3BnUTMETO Ha npeTeHunnTe, C U3KnrYeHne Ha Fpa»(,anCKa OTrFOBOPHOCT.

Mo ToBa NOPTGONNO BNUSHMETO € OLEHEHO Ype3 nMnnvkauusa Ha 6baewarta vHgpnauma B MoJaena Ha napu4HuTe noTouMu.
MbpBOHaYanHo ce onpeaenaT o4akBaHWUTE KparHW 3arybu, cnep KoeTo BbpXy Taka NosyyYeHnst pesynTaTt ce Hanara npoueHT
3a Obgewla vHdNauMs, KOATO KbM MOMEHTa Ha OUEHKaTa He e BK/IoYeHa WMMMAMUMTHO B TPUBILIHWLMTE 3a LLEeTW.
Basvpanku ce Ha npoBegeHyn ob6CBbXAaHMSA C BCUMYKM 3aMHTEpPecOoBaHM CTpaHu B KomnaHuaTa, npoueHTa Ha Obaewarta
nHdbnaumsa e onpegeneH Ha 5,9% u e npunoxeH 3a cregsawmTe 4 roavHKW, oTYMTalKU chneuudmkata Ha To3n BusHec.

EdekTbT OT TO3M Nogxoa ce oueHsia Ha 10,5 MnH. nB.
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KpuBaTa Ha OUCKOHTUpaHe e 6a3mpaHa oueHkaTa Ha EBponencku opraH 3a 3acTpaxoBaHe M NpodecnoHanHoO NEHCMOHHO

ocurypssaHe (EIOPA) 3a cTtpaHaTta.

AkTroepcku metogm

Mpuemanku, Yye TpuUbrbNHaTa CTaTUCTMKA 3@ Bb3HUKHANM LLETWM MO MOYTU BCUYKUM OCHOBHW NUHUKM BU3HEC, € AOoCTaTbyHO
cTtabunHa M He ce HanaraT 3HauUUTENHW aKTIEpPCKU U3rnaxgaHus, 3a obuvanHuTe WeTn e u3nonssaH BepwxHo-cTbn6oB
meTton (Development Factor Method — DFM). OcHoBeH 0GekT Ha aHanu3a ca akTopuTe Ha pas3BuTMe B MOcnegHus

avaroHarn.

B cnepctBue Ha aHanusa no BCUYKM OUM3HEC NUHWMK, He ce yCTaHoBU HeobxoammocT oT npunaraHeTo Ha cneunanHu

eKCnepTHU oLeHKN Npu onpegensaHeto Ha HHAMCMn.

OT gpyra cTpaHa BbB Bpb3Kka C ronemMute LLEeTU € NpUrnoxeH meTtoa 6asmpaH Ha MHKPEMEHTHA KBOTa Ha wweTuTe. Tbi KaTo
ronemMuTe LWeTn Nno BCUYKM NUHUM BM3HeC ca ¢ MHOro orpaHudeH 6pon n obem, nanonssaHeTo Ha BepwxHo-cTbNO0B MeTOA
Ha pasBUTME CTaBa M3KMIYMTENHO Hernoaxoaswo. BaxHo e Aa otbenexum, Yye ronemnTe LWeTu ce pasgensT Ha Ase rpynu —
Fonemn eguHWYHM WeTn (eauMHMYHa WweTa ¢ obwa 3aryba Hag 1 mnH. nesa) n Nonemu cbOUTUS (MHOXECTBO OT LLETU

npouanusaiim ot egHo cbbuture ¢ obua 3aryba Hag 1 MnH. neea).

Mo oTHOLWEHNE Ha U3KMIOYUTENHO ronemMuTe weTun, onpenernieHn cbrnacHo B'preLIJHVIFl NpaBUNHKK 3a NUKBMAAUNA Ha LLETH,

HHOMCI e npuena 6anaHcoBaTa CTOMHOCT Ha LeTaTa.

OﬁpaTHO TecTBaHe N aHaNn3 Ha ABUXeHnATa

3a fga ce nNoTBLPAAT NoAxoauTe U OOMyCKaHMATA, Bb3NPUETH 3a onpefensiHeTo Ha Han-gobparta NporHo3Ha CTOMHOCT Ha
pes3epBa 3a Heu3nnaTeHn 3acTpaxoBaTtenHu obeslleteHus, B codptyepa ResQ u cuctemata TEAM Tool ca HanuuHn peguua
WHCTpPyMeHTU. ResQ faBa Bb3MOXHOCT [a Ce U3BbLbPLUM aHanvM3 Ha YyBCTBUTENHOCTTa M obpaTHO TecTBaHe (Hanpumep,
aHanu3 Ha aKkTM4YeckMTe CrpsAMO O4YakBaHUTE, aHanM3 Ha YyBCTBUTENHOCTTA 3a BKIOYBAHE/ W3KIIOYBaHE Ha
00Bbp3BaLLMTE CHOTHOLLEHMS BbB BEPWKHO-CTBNO0BUS MeToa). B TEAM Tool ce n3sbpLuBaT ABa aHanu3a Ha ABWXKeHuATa:
. “AHanun3 Ha OBWXEHWETO Ha afeKBaTHOCTTa Ha pe3epBuTE”, KOWTO UMa 3a Len ga NpoBepu aJekBaTHOCTTa Ha
pe3epsuTte (AP), NporHo3vpaHn npu oLeHkKaTa oT npeaxoaHaTta roanHa.
. “CpaBHeHne Ha KparHaTta KBOTa Ha LLIeTMMOCT”, KOeTO MMa 3a Len Aa CpaBHM — 3a BCsiKa rogvHa Ha Bb3HMKBaHe,
KpalHaTa KBOTa Ha LLEeTMMOCT 3a npeaxogHaTa roavHa ¢ Tas3w, KOATO € MporHo3vpaHa Mpu TekyllaTa OueHKa C
TEAM Tool.

B cnepnctere Ha M3BBLPLUEHUTE TECTOBE, onpeaeneHnTe kbM 31/12/2022r. TexHu4eckn pesepBu b6sxa BepuduumnpaHu, kaTo
He ce HabnogaeaTt ronemy U3MEHeHWs UMK peanuavpaHe Ha M3NuUWbUKM, C M3KMoveHve no 3acTpaxoBka [paxpaaHcka

OTrOBOPHOCT U MMyU.leCTBO Ha KopnopaTuBHU KIMUEHTWU.

Hal — 3HauMTENHOTO OTKIOHEHWE € PEerncTpMpaHo Mo 3acTpaxoBKUTE CBbp3aHu ¢ MMyLIecTBO Ha KOPNOPaTUBHU KITMEHTMH,
KaTO OTKMOHEHWETO OT NPEeABUAEHNTE U3XOASALLM NOToUM € B pa3mep Ha 32,9 mnH.nB. OcHOBHaTa NpuYMHa e NpeaBuaeHOTO
B Kpasi Ha 2021r. ypexgaHe Ha eKCTpeMHO rofnsiMaTta LeTa, CbOTBETHO u3xoAsdlw, napuyeH notok npe3 2022r. Llleta e
cbaebHa n npes 2022r. nopagu 3absiaHe B xo4a Ha AENOTO M nunca Ha cbAebHO pelleHne He € M3BBLPLUEHO MrallaHe 1

CbOTBETHO € NOMy4eHO CEPUO3HO OTKINOHEHNe OT mofena 3a 2021r.
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Mo 3acTpaxoBka [paxaaHcka oTroBopHOCT nMpe3 2022r. e perucTpmMpaHo 3aTBapsiHe Ha MHOXECTBO LUEeTW, KoMTO ca bunu
06eKkT Ha cbaebHu crnopoBe npes npeaxogHuTe roguvHu. MNpucbaeHnTe unu OTXBbPREHUTe cbaebHu uckose, dopmupaTt

3HauYUTENEH MO pasmep U3NULIBLK B Kpas Ha 2022r.
HeTHa oueHka

3a Bcslka XOMOreHHa rpyna puckose, HeOUCKOHTUpaHaTa Ha17|-,u.o6pa NPOrHO3Ha CTOMHOCT Ha 3aabliKeHudaTa

(UBEL/HHAMMCI), HeTHO OT npesacTpaxoBaHe, Ce U34MCnsiBa Mo CregHNs ONPOCTEH NOAXOA!

UBELYS, = UBELYfyss - %NG

*kbaeTo %NG nokasea npoueHTa Ha HETHUA pe3epB 3a HensnnaTteHn 3acTpaxoBaTesiH obesweTeHnst cbrnacHo MC®O kbm

OpyTHUS pe3epB 3a HeusnnaTeHu 3acTpaxoBaTenHu obesweTeHms cbrnacHo MCOO.

OueHkaTa Ha Ham-gobpaTa MPOrHo3Ha CTOMHOCT, HETHO OT MNpes3acTpaxoBaHe, Ce W3BbpPLUBA, KaTo Cce B3MmaT npeasug
KOpeKunnTe 3a o4akBaHuUTe 38Fy6|/| B pe3ynTtaTt Ha Heu3NbJIHEHNE Ha KOHTpareHTn — npes3acTpaxoBaTenu (KOpeKLWIﬂ 3a PUCK

OT HEU3NbIHEHNE Ha KOHTPareHTn).
MpemueH pesepB

3a poroBopute c Beuye 3anucaHu npemum HOMCI Ha npeMuiHWMsA pesepB ce onpefens KaTo Ccyma Ha crnegHute ABa
KOMMOHEHTA (oTYMTaLM BPYTHM U HETHM BXOASALLM NOTOLM 3a NonyYaBaHe Ha BpyTHM U HETHU pesynTaTtu):

e EnemeHT, cBbp3aH CbC 3acTpaxoBaTenHUTe 06e3LLeTeHNS: pa3MepbT Ha NPEHOC NPEMUAHNST Pe3epB, NOMyYeH No
MC®O n cbbpaH ¢ U3BMEHEHMETO Ha OTMOXEHUTE aKBM3ALMOHHM Pa3xodu, Ce YMHOXaBa C KOHKpETHa u3mepeHa
CTOWMHOCT Ha KBOTaTa Ha LLEeTMMOCT 3a TeKyLlaTa roavHa, kato uenTta e Ja ce ussaaum edekra Ha agekBaTHOCTTa Ha
nporHo3Hata HHAOMCI Ha pe3epBa 3a HeusnnaTteHu 3acTpaxoBaTtenHu obesweteHns (PH30).

e KomnoHeHT, cBbp3aH C pa3xoau 3a aAMUHUCTpUpaHe: pasmepbT Ha MPEeHOC MPeMUHWUSE pe3epB, MOMy4YeH Mo
MC®O n cbbpaH ¢ U3BMEHEHMETO Ha OTIIOXEHUTE aKBM3ALMOHHU Pa3xoau, Ce YMHOXaBa C KOHKpEeTHa u3mepeHa
CTOWMHOCT Ha koeduuMeHTa Ha pa3xoauTe 3a aAMUHUCTPUpaHe, 3a Aa ce npeacTaBy OvakBaHaTta YacT, AbJikalla ce

Ha pas3xoauTe, Nnpon3tTnyailim oT CblleCTByBaLl OOroBOPU.

Mopo6Ho Ha pe3epBa 3a HeusnnaTteHn 3acTtpaxoBaTesiHn obesLeTeHunst, HeTHUSA npemMuneH pesepB CbLOo ce Kopurmpa, 3a ga

OTpa3n pucka OoT Heun3nbvJIHEHNE Ha KOHTPAareHTwn.

OunckoHTUpaHe

OnckoHTupaHata Han-gobpa nporHo3Ha CTOMHOCT Ha 3aabikeHusita (HOMCIT), cBbp3aHa c pe3epBa 3a HewsnnateHu
obesLleTeHNss U NPEMUNHMSA pe3epB, ce Onpeaens Ype3 AMCKOHTMPAaHe Ha ovyakBaHMTe Obaelum nnawanums Ha HHAOMC

nocpeacTBOM KpuBaTa Ha pedepeHTHUS 6e3pMCKOB OCHOBEH JInXBEH NPOLIEHT.

[Do6GaBka 3a puck

Hob6aBkaTa 3a puck (Mnu puckoBata npemus) ce gobassi kbm HOMCIT, 3a ga ce nony4yn cboTBETCTBALLA HA Na3apa CTOMHOCT
Ha 3agbiDKeHusTa. T BKIHOYBA MKOHOMMUYECKATa CTOMHOCT Ha ,HEXeMKMpaHUTe® puckoBe (KaTo hopMupaHe Ha pesepsu,

Ll,eHoo6pa3yBaHe, KaTacTpomyHKN, NPeacpoYHO NpekpaTsaBaHe, HEU3MbSIHEHWE HA KOHTPareHTn 1 OI'IepaTVIBHM), 3a Aa ce
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rapaHTvpa, Ye CTOMHOCTTA Ha TEXHUYECKUTE MPOBM3MK € paBHa Ha pasmepa, KOMTO e4HO 3acTpaxoBaTeNHO APYXXeCTBO 6u
ovyaksasno, 3a Aa noeme W M3MbiHW 3acTpaxoBaTenHuTe cu 3agbmkenus. ITIC ce maumcnssa no nogxoga pasxogu 3a

Kanutan (P3K) Ha HMBO MPOAYKTOBU NIMHUK, KaTO Ce OTYMTaT NpeaumMcTBaTa Ha guBepcudukaums Mexay BUaoBeTe pUCKOBE.

DonyckaHus

CnegHute [onyckaHua ca Krn4oBsu npu onpenendaHeTo Ha TEXHUYECKUTEe pe3epBut:

. KBoTa Ha weTmumocT (bpyTHa 1 HeTHa)

. KoedununeHT Ha agMnHnCTpaTUBHUTE pasxoam

. KoeduupneHT oTHOCHO pe3epBa 3a pasxoAm 3a NUKBMAALIMS

. HeHanuumeTo Ha NapnyHM NOTOLM CBbP3aHN C MHOFOTOAMLLIHW [OrOBOPU W HECTapTMpany OroBopu
o [MpoueHT HeTeH pe3epB 3a NPeACTOALLM MaLLaHNa NPUNOXEH KbM BpyTHUS

M3ToYHUUUTE Ha nHopmauus, Ha 06asaTta Ha kosTo ca onpeneneHn gonyckaHudTa ca:

o |_|'prVI‘-IHI/I CUCTEMHUN N CTAaTUCTUYECKN OaHHU
. B3apegeHa nHgpopmaumsa B cuctemara Tagetik
. KomeHTap OT cTpaHa Ha BCUYKM 3acerHatil 3BeHa U HanpasneHus

Bcunukn p[onyckaHusa ca B CbOTBETCTBME C NiaHoOBEeTe Ha MEHUIXMbHTA Ha APYXeCTBOTO, Tbi kaTo JlokanHaTa AKTioepCKa

(DyHKLI,VIﬂ € 4acCT OT eKuna no nnaHnpaHe n BCAKa 3Ha4YuTesiHa NpoMaAHa B CTpaTerndaTa € B3eTa nog BHMMaHue.

YMecTHOCT Ha meToauTe, M36paHVI 3a OoUueHKa Ha TeXHUu4eCKuTe pe3epBu

|/|36paHl/1Te MeToan CbOTBETCTBAT Ha prnosaTa METOLOSI0MMsA 1 nonuTukaTa 3a pesepeupaHe. Metoante 3a ns4ucrneHme Ha

Han-gobpata oueHka OTroBapsaT Ha uancksaHuaTa Ha Qupektvuea 2009/139/EC Ha EBponeiickus NaprnameHT.

CbnocTaBKa Ha laHHUTe KbM Kpasi Ha 2022r. ¢ Te3n KbM Kpas Ha 2021r.

Mpes 2022r. ce HabniogaBa yBenunyeHue B 3anvcaHarta npemus ¢ 6.35% (11,61 mnH. nB.) cnpamo 2021r. OcHoBHYM hakTopwm

3a ToBa ca:

. YBenu4yeHne Ha 3anucaHute npemun no MegmumHcka 3actpaxoBka ¢ 12.48% (2,61 mnH. nB.);

. YBenu4yeHne Ha 3anucaHute npemun no 3actpaxoska Kacko ¢ 19.67% (12,12 mnH. nB.);

o Hamanenue Ha 3anucaHuTe mpemumn, CBbP3aHM CbC 3acTpaxoBka [paxgaHcka oTroBopHocT 18.36% (-8,29
MITH. NB.);

. YBenuueHne Ha 3anucaHvTe npemMuu no 3acTpaxoBku lNMoxap v apyru weTtn Ha umyllecTso ¢ 6.43% (2,06
MIH. NB.);

. YBenuyeHve Ha 3anucaHute npemun no 3actpaxosku AcuctaHc ¢ 53.98% (1,24 mnH. nB.)

CneveneHnTe npemmn nmat CblUMs TPEeHL Ha pasBuTue, Npu TaX € Hanuue yBenunyeHmne c 10.6%. OCHOBHMTE NPUYNHK 3a

TOBa ca:

. OcBobOXOaBaHETO Ha pe3epB 3a HEM3TEKIM PUCKOBE MO 3acTpaxoBka JIn3uHr B pa3mep Ha 1,5 mnH. nB. KaTo
pesynTaT cneyeneHarta npemus No Ta3u 3acTpaxoBka ce yBenuyasa;

o HamansiBaHeTo Ha 3acTpaxoBaHuTe OOEKTM M MPOMsHa B CE30HHOCTTa Ha Oum3Heca no 3acTpaxoBka

[parkgaHcka OTrOBOPHOCT BOAM A0 HamansiBaHe Ha credeneHnTe npemMmn no tasm 3actpaxoska ¢ 11%;
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Ha 6asa Cnevenera npemusa gensT Ha MoTopHusa 6usHec 3a 2022r. B usnoTo nopTdonuno Ha komnaHusTa € 58% cpeluy
59.82% kbm kpas Ha 2021r. C apyrn gymu, B kpas Ha 2022r. gensT Ha MoTopHUsA 6rusHec ocTaBa 61130 40 HUBOTO KbM Kpast
Ha 2021r.

Mpes 2022r. ce HabntogaBa HamansiBaHe Ha pe3epBa 3a BucAwmM wetn ¢ 2.03%. OCHOBHUTE M3TOYHULM HA HamManeHWeTo
ca:
. OcBoboxgasaHe Ha IBNR no 3actpaxoska JInsuHr B pa3vep Ha 2 MiH. NnB.;

. Mpukntousare Ha 11 weTn no Mopcko 1 aBnaLMOHHO 3acTpaxoBaHe.

B mopgenupaHus nepumeTbp He € BKMOYEH pe3epB 3a YyacTveTto B nonoxuTtenHus duHaHcos pesyntat (YIPP).
MogenupaH e pesepB 3a Pasxogute 3a ypexaaHe Ha npeteHumu (LAE), kaTto cbwuST npoueHT, nauucrneH 3a MCoO, e
NpUNoXeH KbM m3dMcrieHata HepguckoHTMpaHa Han-gobpa oueHka Ha 3agbikeHusta (UBEL) 3a Bcsika nuHus GusHec.
OcHoBHa npuyMHa 3a ToBa €, Ye npeau HavanoTto Ha 2017 r. umawe WUT orpaHnyeHunss 1 HAMAalLe HanuMyHW AaHHWU 3a
PasnpegnenexHute pasxogu 3a ypexgaHe Ha npeteHuunm (ALAE) npeTeHumss no npeteHums. [Mopagum ToBa HAMalue
Bb3MOXHOCT 3a KOHCTpyMpaHe Ha TpubrbiHuUW. enbT Ha mogenupaHuns 6usHec octaa 98.8% kbm 2022r. — 6e3 npomsiHa
kaTo kbM 2021r., 98.8%.

Mpe3 2022r. obwata cyma Ha nnateHuTe obesleTeHns ce yenuyasa ¢ 11% (NpubnuanTenHo 8 MNH.MB.), KATo B CbLLIOTO
Bpeme nnateHuWTe pasxoau 3a nukeuaaums cpasHeHo ¢ 2021r. ce yBenuuyasat ¢ 14%. Bcnyku Te3n daktopu BoaaT go
yBenuyaesaHe Ha NpoueHTa 3a onpefensHe Ha pesepBa 3a NUKBMAAUMOHHM pasxoan oT 7,43% npe3 2021r. Ha 7.61% npes
2022r.

Mpe3s 2022r. cermeHTauMsita Ha NOPTONMOTO OCTaBa cbliaTa kaTo KbM kpas Ha 2021r. CrneaBaiku M3UCKBaHWUSTA Ha
[pynaTa, HAKONKOTO Knaca pesepeu 6sxa pasgeneHn Ha kopnopaTtuBeH 6usHec (GC&C) n HekopnopaTtuBeH Gu3Hec (non-
C&C). Pesyntatute ca cbnoctaBumu ¢ Te3un ot 2021r. ToBa e BUOHO OT cneumnanuaupaHms ekcenckn dann “ BG002_ResQ
Analysis v2023-01-02_by_final_v.2”. B Hero ce aHanuaupart pesyntatute u ce Habniogasa, Ye NpUIoXeHUTe MeToam npes
2021r. ca nogxoadawum, kato obwara goctateyHocT (run-off) Ha UBEL OC B kpasi Ha 2022r. e okono 10 mrH. fnB., OT Kouto 7
MIH. nB. ca no 3acTtpaxoBka [paxgaHcka OTroBOpPHOCT 1 3 MIH. 1nB. No Mopcko n aBraumoHHO 3acTpaxoBaHe. MpuynHuTe

6sxa KOMEHTUPaHU no-rope.

CneumanHo BHMMaHue criefsa Aa ce oobpHe Ha 3acTpaxoBka JIM3UH, MO KOATO HeQUCKOHTUPAHaTa CTOMHOCT Ha ObaewumTe
3a4bIPKEHNs Hamansea 3HauntenHo. OCHOBHATa NpuYMHa € KITMEHT, 3a KOWTO kbM kpasi Ha 2021r. e peructpupaHa BMCoKa
BEPOSITHOCT OTT HEU3MbIIHEHNE HA NOETUTE KbM N3MHroatens 3agbixeHus. Mpes 2022r. Ta3n BEPOSATHOCT € NpupaBHeEHa

kbm 0.

Mo 3aCTpaxoBKN CBbp3aHnN C I'Io>|<ap|/| n apyru noepeau Ha UMyLLeCTBO, BbB BPb3Ka C U3KMKYUTENHO ronama uieta npu
onpeaensaHe HaVl-uo6paTa HeANCKOHTMPaHa oueHKa Ha ObaelmTe 3a0biHKEHUs 3a NIMKBAAULMOHHU pa3xogn e npunoxeH

CbLUMA NOAXOA, KAaKTO 3a OCTaHasnarta 4YacT OT nopTdenna.

Hali-ronsMoTo abCconTHO ABUXKEHME , CBBbP3aHO C adekBaTHOCTTa Ha pe3epsute (RA) ce Habnogaesa no nuHusTa GusHec
paxkgaHcKka OTroBOPHOCT, KaTo cnaabT € ¢ okono 10 MiH. 1B unu 6 npoueHTHM nyHkTa OcHOBHAaTa NpuYMHa e BKIYBaHEeTO

Ha MHaUMATa KaTo Mogenupall gakTop.
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Mpes3 2022r. uma HapacTBaHe Ha Henagexupanute B3eMaHusa ¢ npubnuantenHo 1,6 MnH. nB. 1o To3n HauuH, CTpyKTypaTa
Ha MNpeHoc-npemuniiHua peseps/MINP (otHocuTenHus gan Ha MNIMP n UIR B8 MC®O MMINP) He ce npoMeHs cnpsiMo npeaxoaHus
oTtyeTeH nepuod. OTHOCUTENHUSA Osn Ha Te3n B3emaHus B [peHoc-npemunHmsa peseps e 60,78% B cpaBHeHne ¢ 59.82%
npes 2021r.

HabnopgaBa ce BrnowaBaHe Ha KpanHWUs KOeULMEHT Ha LEeTUMOCT, KaTo Hal-3HauYMTEeNHO BnoLlaBaHe e no NMHUnTe GusHec

3acrtpaxoska 'O, cBbp3aHa c nputexasaHeTo 1 usnonasaHeto Ha MINC, Kacko n MeauumHckv pasxoau.
Knioyosu thaktopun B bpyTHaTta ancnepcuata Ha onuTa (Gross Experience Variance) ca:

IO, ceBbp3aHa ¢ nputexaBaHeTo U M3non3saHeTo Ha MIMC —BbB Bpb3ka C MPUKMIOYBAHETO HA MHOXECTBO LUEeTU, 06eKT Ha

CcbAebHM crnopoBe, ¢ 3HauYnTeneH no pasmep run-off, EV no tasu nuHua e npuénuautenHo -10 MnH. NnB.;

MOpCKO, aBMaLUMOHHO N TPAHCMNOPTHO 3acTpaxoBaHe — MMa HAKOJIKO nNpeTeHunn B 3Ha4YMM pasMep, YMeTo ypexgaHe OeLle He

Ce CBbp3Ba C n3BbpLUBaHe Ha NnallaHna 1 CbOTBETHO A0 AUCNepCcna Ha onnta B pasmMep Ha -1,2 MIH. NB.;

Moxap W Opyrv LeTu Ha MMYLLecTBOTO — noBeye OT 64% oT gucnepcusita Ha onuta (-32,9 mBGN) e cBbp3aHa C

O4YakBaHWUATa 3a pa3BUTUETO Ha EKCTPEMHO ronamarta weta

3HauMTenHo BNUsSIHNE BbPXY PasBUTMETO HA TEXHUYECKUTE pPE3epBK OKa3Ba M KpMBaTa 3a AMCKOHTUpaHe. LianocTHusa edekt
OT AMCKOHTUpaHe ce oueHsBa Ha 11 MIH. nB, KaTo HaW-noBnusiHata NuHUS 6u3Hec e 3acTpaxoBka [paxaaHcka

OTrOBOPHOCT, IOKOMNKOTO HelHaTa Aropaums e npuénuautenHo 3.14%.

Ll,mcnepcmma Ha onuTa 3a Hecne4yerieHn npemMmum 6e noBnMsHa OT MO-NOLOTO TeKyLlOo paBUTUe Ha pUCKa B CpaBHEHWe C

NPOrHo3MpaHoTo B Kpas Ha 2021r.. KaTo TunmMyeH npumep Ouxa MOrnun aa ce noco4vat cnegHuTe NMHUKM GusHec:

e [paxpgaHcka OTrOBOPHOCT, 3a KoATO [lucnepcusita Ha npeMninHus peseps € 1,8 MnH. nB.
e Kacko — 0,9 mnH. nB..

e JIn3uHr — 1,2 MnH. n..

KaTo usno gsmxeHueto Ha BpyTHaTa Han-gobpa oueHka Ha 3agbimKeHUsATa Ha BUCALLMTE LWeTW 3a ANPEeKTHUS BusHec e B

cbluaTta nocoka kato MC®PO pesepsurte.

Mma yeTnpm nuHnmM GM3HeC CbC ChluecTBeHO n3MeHeHne Ha OC BEL:

. [paxxgaHcka OTroBOpPHOCT — Hamanexwue ¢ 4.9% (B abcontoTHa cTtovHocT 3,97 MnH. nB.). OtunTaiku
HamarneHveTo obema Ha MopTdOnMoTo, KOeTO BOAM A0 HamareHue Ha Bb3HUKHanuTe LWweTw, edekta Ha
WH(NaumsaTa n edekta OT JUCKOHTMPaHe, pe3ynTaTuTe ce onpeaensiT KaTo NorMYHuY;

. Kacko — yBenuyeHue ¢ 43.5% (abcontoTHa cTonHOCT 3,2 MIiH. nB). OCHOBHUTE (hakTopu 3a TOBa yBENNYeHMe
ca yBENUYEHNETO B CpeaHMs pa3Mep Ha LieTaTa 1 3Ha4YUTENHOTO YBENMYEHNE NOpPT(OnNnoTo.

. Mopcko 1 aBMaUMOHHO 3acTpaxoBaHe — HamaneHue ¢ 41% (abconoTHa cyma 2,8 mnH. nB.). OcHoBHaTa
npuyvHa e peanuampanusi 3HaumTeneH run-off no Tosa noptgonuo.

. JInanHr — HamaneHve ¢ 99.6% (abcontoTHa cToMHOCT 2 MnH. nB.). OcHoBHaTa NpuyMHa e ocBoboXaaBaHeTo

Ha pe3epB 3a WeTn, CBbp3aHO C NOBEAEHMNETO Ha e4UH Nnu3nHronony4vaTtern.
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3a BCUYKM NUHUM BU3HEC e BaxXHO Aa ce CnomeHe, Ye kpanHaTa Han-pgobpaTa oueHka Ha 3agbimkeHuaTa Bkodsa u Opyru

pe3epBn 3a MHBECTULIMOHHN pa3xoan, CBbp3aHN C aKTUBUTE NOKpUBaALLMN TEXHUNYECKUTE pe3epBU.

CPABHEHWE Ha pesyntatuTe 3a TexHU4YeckuTe npoBu3nu no obuio 3actpaxoBaHe 3A LUEJINTE

CBbITMTACHO MC®0O

BacTpaxoBaHe BbB BPb3Ka C
obeaweTeHne Ha paboTHULMTE

1225

1267

430

394

466

391

434

355

32

36

3%

-8%

HA il C PE3EPBUTE

-16%

-18%

-64%

13%

3acTpaxoBaHe BbB BPb3Ka C
MEANUMHCKM pa3xoan

7021

7708

-1886

-1 665

-1803

-1 600

-1896

-1 640

88

37

10%

-12%

-11%

-13%

-46%

-57%

BacTpaxoBaHe BbB Bpb3Ka ChC
3aumTa Ha goxoaute

1432

1665

128

-96

174

-70

130

-108

42

37

16%

-175%

-140%

-183%

-62%

-11%

BacTpaxoBaHe Ha rpaXaaHcka
OTFOBOPHOCT BbB BPb3Ka C
MOTOPHUNPEBO3HM CpeacTsa

19741

16 277

12336

13428

13 062

12 496

12 380

11705

682

791

-18%

9%

-4%

-5%

16%)

Lpyrv BUAOBE 3aCTpaxoBaHe BB
BPB3KA C MOTOPHM NPEBO3HU
cpencTsa

24932

29 506

10434

14 320

10932

14 046

10516

13 607

416

18%

37%

28%

29%

6%

Mopcko, aBuaLMOHHO 1
TPaHCMOPTHO 3acTpaxoBaHe

1811

1850

-1532

-1445

-1456

-1383

-1542

-1423

13

73

39

2%

-6%

-5%

-8%

-92%

-46%

VmywecTeeHo 3acTpaxoBaHe
cpelwy noxap u apyru 6eacTeus

12476

12 002

2266

1551

2447

1526

2287

1414

112

-4%

-32%

-38%

-38%

-30%

3acTpaxoBaHe BbB Bpb3aka C 0bua
rpaxaaHcka OTroBOPHOCT

1151

1247

-158

-152

-134

-142

-159

-157

15

8%

-4%

6%

-1%

-30%

-39%

KpeanTHO 1 rapaHUMOHHO
3acTpaxosae

128%

403%)

-2766%

385%

84%

-75%

BacTpaxoBaHe BbB BPb3Ka C
npaBH1 PasHOCKM

OkassaHe Ha nomoLy

648

849

273

342

283

329

275

315

13

31%

25%

16%

15%

53%

Pasnu duHaHcoBM 3ary6u

2686

1286

1293

163

1337

192

1304

157

35

-52%

-87%

-86%

-88%

4%

B3acTpaxoBaHe BbB Bpb3ka C
obesupeTeHne Ha paboTHUuMTe

3acTpaxoBaHe BbB Bpb3Ka C
MEANLMHCKM paaxoan

3acTpaxoBaHe BbB BPb3Ka CbC
3aupTa Ha goxopuTe

-100%

-100%

-95%

-100%

537%

BacTpaxoBaHe Ha rpakaaHcka
OTIOBOPHOCT BbB BPB3KA C
MOTOPHWMPEBO3HM CpeacTea

[pyrv BuaOBE 3acTpaxoBaHe BbB
BPB3KA C MOTOPHM NPEBO3HN
cpeacTsa

29

-100%

-100%)

224%

-100%

5625%|

OpPCKO, aBUALMOHHO 1
TPaHCMOPTHO 3acTpaxoBaHe

VIMyLLECTBEHO 3aCTPaxoBaHe
cpeLy noxap 1 apyrn 6eactens

103

50

150

49

149

224%

216%

200%

205%

-25%

3acTpaxoBaHe BbB Bpb3ka C 0bu@a
rpaXaaHcka OTroBOpPHOCT

KPEAUTHO W rapanwiionno
3acTpaxosaHe

B3acTpaxoBaHe BbB Bpb3Ka C
NpaBHK PasHOCKM

OkassaHe Ha nomoLy

PasHu ouHaHcosm sarybu

3acTpaxoBaHe BbB Bpb3Ka C
obealeTeHne Ha paGoTHULNTE

3acTpaxosaHe BbB Bpb3ka C
MeaUUNHCKM pa3xoau

3acTpaxoBaHe BbB BPb3Ka CbC
3aupTa Ha aoxoauTe

B3acTpaxoBaHe Ha rpaxaaHcka
OTrOBOPHOCT BbB BPB3KA C
MOTOPHUNPEBO3HN CPeacTsa

PYrvl BUAOBE 3aCTpaxoBaHe BbB
BPB3KA C MOTOPHM NPEBO3HN
cpeacTsa

OpPCKO, aBUALMOHHO U1
TPaHCMOPTHO 3acTpaxoBaHe

MYLIECTBEHO 3aCTpaxoBaHe
cpeuy noxap 1 apyrvn 6eactens

acTpaxosaHe BbB Bpb3a C 0bLA
rpaXaHcka OTroBOPHOCT

KpeauTHO 1 rapaHumMoHHo
3acTpaxosae

BacTpaxoBaHe BbB BPb3Ka C
NpaBH1 PasHOCKM

OkassaHe Ha nomoLy

PasHu ouHaHcosm sarybu

73 257

73991

23 640

26 992

25366

25938

23 786

24373

1560

1561

1%

14%

2%

2%

-77%

0%
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3acTpaxoBaHe BbB Bpb3Ka C
oBeawpTeHne Ha paboTHULUTE

2511

1901

1836

1450

1895

1421

1849

1388

44

33

-24%

-21%

-25%

-25%

-67%

-25%

acTpaxoBaHe BB BPbaKa C
MEANUMHCKM pasxoan

2145

1583

1806

1289

1864

1294

1818

1249

45

44

-26%

-29%

-31%

-31%

-71%

-1%)

3acTpaxosaHe BbB Bpb3Ka CbC
3aupTa Ha goxoauTe

1482

1391

1103

1083

1163

1077

1111

1041

52

36

-6%

-2%

7%

-6%

-36%

-31%

acTpaxoBaHe Ha rpaxaaHcka
OTrOBOPHOCT BbB BPb3ka C
MOTOPHUNPEBO3HYM CpeacTsa

91756

87 890

70224

74785

74031

70274

70541

67 048

56

3434

3185

-4%)

6%

-5%

-5%

-27%

-7%)

Tpyrv BUAOBE 3aCTpaxoBaHe BbB
BPB3KA C MOTOPHM NPEBO3HI
cpeacTsa

13 644

18472

7 345

10824

7 506

10 644

7393

10463

113

181

35%

47%)

42%

42%)

60%)

Mopcko, aBuaLnoHHO 1
TPaHCMOPTHO 3acTpaxoBaHe

2449

1702

2021

1258

2206

1339

2035

1213

32

139

121

-30%

-38%

-39%

-40%

-82%

-13%

ViMylecTBeHO 3acTpaxoBaHe
cpeuy noxap 1 Apyru 6eacTeus

6307

6014

3957

3665

4476

3886

3985

3511

66

424

331

-5%

7%

-13%

-12%

-33%

-22%

3acTpaxoBaHe BbB Bpb3ka C 00OLR
rpaxaaHcka OTroBOPHOCT

1592

1037

1239

896

1308

905

1248

850

56

52

-35%

-28%

-31%

-32%

-41%

-7%)

KpeauTHo 1 rapaHLMOHHO
3acTpaxoBaHe

0

0

0

-100%

-100%

-78%

-100%)

-100%

687%

BacTpaxoBaHe BbB BPb3Ka C
NpaBH1 PasHoOCKM

Oka3zsaHe Ha nomoLy

750

1159

373

748

392

739

375

719

55%|

100%

88%

92%

13%|

Pasuu cduHaHcoBsM 3arybu

2095

96

1956

1969

1968

-95%

-100%

-100%

-100%)

-23%

BacTpaxoBaHe BbB BPb3Ka C
oBesueTeHne Ha paGoTHULUTE

65

42

65

42

66

41

66

40

-36%

-36%

-38%

-39%

240%)

B3acTpaxoBaHe BbB Bpb3Ka C
MeaNLMHCKK pasxoan

acTpaxoBaHe BbB BPb3Ka CbC
3aumTa Ha goxoanTte

20

11

11

11

-52%

-17%

-19%

-23%

521%

3acTpaxoBaHe Ha rpaxaaHcka
OTFOBOPHOCT BbB BPb3ka C
MOTOPHUMPEBO3HM CpeacTsa

PYrvt BUZOBE 3aCTpaxoBaHe BbB
BPB3KA C MOTOPHM NPEBO3HN
cpeacTsa

536

147

511

147

520

152

515

142

10

-73%

-71%

-71%

-72%

91%

Mopcko, aBuaLmMOHHO 1
TPaHCNOPTHO 3acTpaxoBaHe

VIMyLeCTBEHO 3aCTpaxoBaHe
cpeuwy noxap 1 apyrv 6eactens

75

109

75

109

78

104

76

102

46%)|

46%)

33%

35%

-13%

BacTpaxoBaHe BbB Bpbaka C 0bLR
rpaxgaHcka OTroBOpHOCT

KpeanTHO 1 rapaHuMoHHO
3acTpaxosaHe

3acTpaxoBaHe BbB Bpb3Ka C
npaBHU pasHOCKK

OkassaHe Ha nomoLy

Pasnu cuHaHcoBM 3ary6u

B3acTpaxoBaHe BbB Bpb3Ka C
obeaueTeHne Ha paboTHULNUTE

acTpaxoBaHe BLB BPbaKa C
MEANUMHCKM pa3xoan

B3acTpaxoBaHe BbB BPb3Ka CbC
3aumTa Ha goxoauTe

acTpaxoBaHe Ha rpaxaaHcka
OTFOBOPHOCT BbB BPb3ka C
MOTOPHUNPEBO3HU CpeacTsa

[pyrv BMaOBE 3acTpaxoBaHe BbB
BPB3KA C MOTOPHM NPEBO3HN
cpeacTsa

OpCKO, aBMaLMOHHO 1
TPaHCMOPTHO 3acTpaxoBaHe

WmywecTeeHo 3acTpaxoBaHe
cpelly noxap v apyru 6eacteus

acTpaxoBaHe BbB Bpb3Ka C obLRA
rpaxaaHcka OTroBOPHOCT

KpeauTHO 1 rapaHunoHHo
3acTpaxoBaHe

3acTpaxoBaHe BbB Bpb3Ka C
NpaBHy PasHoCKN

OkassaHe Ha nomoLy

Pasnu duHaHcoBM 3ary6u

125 427

121554

92 524

96 313

97 486

91 895

92990

87783

95

4333

4017

4%

-6%

-41%)|

-7%
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O606LwweHne Ha pe3ynrtatute 3a TeXHU4YeCKnUTe NnpoBu3nm

Mpsika genHoCT

lMpMeTo NPONOpPLMOHaNHO NpesacTpaxoBaHe

MpueTo HeNpPONOPLMOHANHO Npe3acTpaxoBaHe

Hait-poGpaTa Puck ot
¢ NPOrHO3Ha  HEU3MbIHEHN 106
BpyTtHa cyma 31.12.2022 r. (xun.) Pe3sepB cbrnacio MC®O npaBVeAnMEa CTOWHOCT Ha e OT cTpaHa 00aBKa 3a
CTOWHOCT puck
nnawaxuaTa Ha
(HAncn) KOHTpareHTa

BacTpaxoBaHe BbB Bpb3ka C 0be3LyeTeHre Ha pabotHuumTe 3908.51 2551.42 2263.13 288.29
3acTpaxoBaHe BbB Bpb3ka C MEAULMHCKU pa3xoau 12 042.20 2 668.98 2 550.08 - 118.90!
3acTpaxoBaHe BbB BPb3ka CbC 3alliTa Ha AOXO4uTe 4 191.83 1 566.50 1441.21 - 125.30
BacTpaxoBaHe Ha rpax/jaHcka OTTOBOPHOCT BbB BpPb3Ka C

MOTOPHUNPEBO3HN CpeacTBa 116 094.52 92 663.85 87 666.11 - 4 997.75
[lpyrv BUOOBE 3acTpaxoBaHe BbB Bpb3ka C MOTOPHM NPEBO3HM

cpeacTtsa 48 272.70 24 296.04 23 407.48 - 888.56
Mopcko, aBuaLOHHO 1 TPAHCMOPTHO 3acTpaxoBaHe 8518.17 5451.81 2693.40 - 2758.41
MMyl ecTBEHO 3acTpaxoBaHe cpelly noxap 1 apyru 6eacmus 62 770.59 52 338.32 45 428.33 - 6 909.98
3acTpaxoBaHe BbB Bpb3ka C 06l a rpaxaaHcka OTroBOPHOCT 3878.02 2111.57 1925.33 - 186.24
KpeanTHo 1 rapaHUMOHHO 3acTpaxoBaHe 1.93 -0.28 -0.60 = 0.32
BacTtpaxoBaHe BbB Bpb3Ka C MpaBHU Pa3HOCKM - - - - o
Oka3BaHe Ha NoMoLL 2 007.52 1115.01 1 081.30 - 33.71
Pa3sHu dmHaHcoBM 3ary6u 1 382.46 193.22 165.39 - 27.83]
3acTpaxoBaHe BbB Bpb3ka C 0beslyeTeHne Ha paboTHuumuTe 41.54 41.12 40.28 - 0.84!
3acTpaxoBaHe BbB BPb3ka C MEAVLMHCKM pasxoau - - e B <
BacTpaxoBaHe BbB Bpb3Ka CbC 3alliuTa Ha oXoauTe - 23.11 8.82 - 14.29
3acTpaxoBaHe Ha rpax/jaHcka OTTOBOPHOCT BbB BPb3ka C

MOTOPHUMPEBO3HN CPeACTBa - - - - 4
[lpyrv BUOOBE 3acTpaxoBaHe BbB BPb3Ka C MOTOPHMU MPEBO3HM

cpeacTsa 113.42 157.62 142.13 - 15.48
Mopcko, aBMaLrOHHO 1 TPAHCMOPTHO 3acTpaxoBaHe - - - - -
MmyL ecTBEHO 3acTpaxoBaHe cpelly noxap v apyru Genctus 453.43 85.87 82.32 - 3.55
3acTpaxoBaHe BbB Bpb3Ka C 06Lla rpaxaaHcka OTTOBOPHOCT - - - - -
KpeauTHO 1 rapaHLMOHHO 3acTpaxoBaHe - - - B <
BacTpaxoBaHe BbB Bpb3Ka C MpaBHU Pa3HOCKM - - . - -
OkaaBaHe Ha nomMoLy ] - . - d
Pa3sHu dmHaHcoBM 3ary6u - - e B 4
BacTpaxoBaHe BbB Bpb3ka C 0be3LeTeHre Ha pabotHuumTe - - - - -
3acTpaxoBaHe BbB Bpb3ka C MEAVLIMHCKM pa3xoamn e = d - d
BacTtpaxoBaHe BbB Bpb3Ka CbC 3alliuTa Ha [JoXoauTe - - . - -
3acTpaxoBaHe Ha rpax/jaHcka OTTOBOPHOCT BbB Bpb3ka C

MOTOPHUMPEBO3HM CPeACTBA - - . - 4
[lpyrv BUAOBe 3acTpaxoBaHe BbB Bpb3ka C MOTOPHM NPEBO3HM

cpeactsa g = . 5 d
Mopcko, aBuaLOHHO 1 TPAHCMOPTHO 3acTpaxoBaHe - - - - -
MmyLiecTBeHO 3acTpaxoBaHe Cpellly noxap v apyru 6enctsus - - g = 4
BacTpaxoBaHe BbB Bpb3ka C 06l a rpaxaaHcka OTroBOPHOCT - - - - -
KpeuTHO 1 rapaHLMOHHO 3acTpaxoBaHe - - - B <
BacTtpaxoBaHe BbB Bpb3Ka C NMpaBHU Pa3HOCKN - - - - -
OkasBaHe Ha nomoLy e = . - d
PasHu dmHaHcoBM 3ary6u - - e B 4
0O6uwo 263 677 185 264 168 895 - 16 369
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Puck ot
HeU3NbMHEeHU

Han-po6parta

MpexBbpnexnu (uepnpanu) cymm 31.12.2022 (xun.)

3acTpaxoBaHe BbB Bpb3ka C 06eslyeTeHre Ha paboTHNLMTe

Pe3sepB

CbrNlacHo
MC®O

739.81

CnpaBeanuBa
CTOMHOCT

nNporHo3Ha

CTOMHOCT Ha

nnawaHusTa
(HAancmn)

520.58

e oT cTpaHa
Ha
KOHTpareHTa

-0.70

[Job6aBka 3a

puck

3aCTanOBaHe BbB BPb3Ka C MEQULMHCKU pa3xoaun

2751.21

2 940.88

-3.25

3acrpaxoaaHe BbB BPb3Ka CbC 3alluTa Ha goxoaute

1 136.66

508.21

-0.74

3acTpaxoBaHe Ha rpaXaaHcka OTTOBOPHOCT BbB BPb3Ka C
MOTOPHUMPEBO3HW CPEACTBA

11 927.41

8913.66

-40.87

[pyr1 BuaoOBe 3acTpaxoBaHe BbB BPb3ka C MOTOPHU NPEBO3HU
cpeacTea

294.89

-662.13

-0.17

MopCKoO, aBMALMOHHO 1 TPaHCMOPTHO 3acTpaxoBaHe

4 965.76

2903.91

-6.78

MMyl ecTBeHo 3acTpaxoBaHe cpelly noxap v apyrv 6encreus

44 722.20

40 503.72

-44.38

Mpska penHocT

3acrpaxoaaHe BbB BPb3Ka C obwa rpaxgaHcka OTroBOPHOCT

1594.27

1232.34

-2.99

erﬂMTHO W rapaHumMoHHO 3acTpaxoBaHe

1.35

0.08

-0.00

3acTpaxoBaHe BbB Bpb3ka C MpaBHM PasHOCKU

OkasBaHe Ha NomoLL,

46.52

Pa3Hu dmHaHcoBwM 3ary6u

3acTpaxoBaHe BbB Bpb3ka C 06eslyeTeHre Ha paboTHLMTe

3aCTanOBaHe BbB BPb3Ka C MEQULMHCKU pa3xoaun

3acrpaxoaaHe BbB BPb3Ka CbC 3alluTa Ha goxoaute

3acTpaxoBaHe Ha rpaxaaHcka OTTOBOPHOCT BbB BPb3Ka C
MOTOPHUMPEBO3HW CPEACTBA

[pyr1 BuOOBe 3acTpaxoBaHe BbB BPb3ka C MOTOPHU NPEBO3HU
cpeacTea

MopCcKO, aBUaLMOHHO 1 TPAHCMOPTHO 3acTpaxoBaHe

MMy ecTBeHO 3acTpaxoBaHe cpeLly noxap v apyru 6encreus

3acrpaxoaaHe BbB Bpb3Ka C obwa rpakgaHcka OTroBOPHOCT

erﬂMTHO W rapaHuMoHHO 3acTpaxoBaHe

3acTpaxoBaHe BbB Bpb3ka C MpaBHM PasHOCKU

OkasBaHe Ha NoOMOLL,

MpueTo NponopuUMOHanHO NpesacTpaxoBaHe

Pa3Hu dmHaHcoBwM 3ary6u

3aCTan0BaHe BbB Bpb3Ka C obesL eTeHre Ha pa6OTHVILlVITe

3acrpaxoaaHe BbB BPb3Ka C MEAULIMHCKU pa3xoaun

3acTpaxoBaHe BbB Bpb3ka CbC 3aluuTa Ha JoxoaunTe

3acTpaxoBaHe Ha rpaxaaHcka OTrOBOPHOCT BbB BPb3Ka C
MOTOPHUMPEBO3HM CPeacTBa

,El,per BUOOBE 3aCTpaxoBaHe BbB BPb3Ka C MOTOPHU MPEBO3HNU
cpeacTtea

MOpCKO, aBWaLMOHHO M TPaHCMOPTHO 3acTpaxoBaHe

MMy ecTBeHO 3acTpaxoBaHe CpeLy noxap v apyru Gencreus

SaCTanOBaHe BbB BPb3Ka C obwa rpaxgaHcka OTrOBOPHOCT

KpeanTHo 1 rapaHUMOHHO 3acTpaxoBaHe

3acTpaxoBaHe BbB Bpb3ka C NpaBHW pasHOCKU

OkasBaHe Ha nomMoLL

MpueTo HeNpoONopLUMOHaNHO nNpesacTpaxoBaHe

PasHu dgmHaHcoBwM 3ary6u

O6wo

68 142

56 739

- 100
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HetHa cyma 31.12.2022 (xun.)

3aCTanOBaHe BbB Bpb3Ka C obesLeTeHne Ha paGOTHVILlVITe

Peseps
CbrnacHo
MC®O

3168.70

CnpaBegnuBa

CTOMHOCT

1812.25

Han-pobpaTa
nNporHosHa
CTOMHOCT Ha
nnawaHuATa
(HANcn)

1742.55

Puck ot
HeU3MblHEeHU
€ OT cTpaHa
Ha
KOHTpareHTa

0.70

Nob6aBka 3a
puUck

69.00

3ac‘rpaxosaHe BbB BPb3Ka C MEAULIMHCKU pasxoaun

9 290.98

-305.96

-390.80

3.25

81.60

3acTpaxoBaHe BbB BPb3ka ChC 3alluTa Ha JOXOANTe

3055.17

1007.18

933.00

0.74

73.44

BBCTanOBaHe Ha rpaxgaHcka OTTOBOPHOCT BbB Bpb3Ka C
MOTOPHUMNPEBO3HN CpeAcTBa

104 167.11

82 769.62

78 752.44

40.87

3976.31

,El,pyrm BUAOBE 3acTpaxoBaHe BbB BPb3Ka C MOTOPHWU NPeBO3HNU
cpenctea

47 977.81

24 689.98

24 069.61

0.17

620.21

MOpCKO, aBMALIMOHHO M TPaHCNOPTHO 3acTpaxoBaHe

3552.41

-43.78

-210.51

6.78

159.96

MMyl ecTBEHO 3acTpaxoBaHe CpeLly noxap v apyrv 6egctsus

Mpsika genHocT

18 048.39

5411.38

4924.61

44.38

442.38

3acTpaxoBaHe BbB Bpb3ka C 00l a rpaxgaHcka OTroBOPHOCT

2 283.75

763.27

692.99

2299

67.29

erﬂVITHO W rapaHUMOHHO 3acTpaxoBaHe

0.58

-0.56

-0.68

0.00

0.12

BQCTanOBaHe BbB BPpb3Ka C NPaBHU PasHOCKU

OkasBaHe Ha NoMoLL,

2 007.52

1067.27

1034.77

32.50

Pa3sHu dmHaHcoBM 3aryou

1382.46

200.98

165.39

35.59

saCTanOBaHe BbB BPb3Ka C obesLeTeHne Ha paﬁOTHVILlMTe

41.54

41.12

40.28

0.84

3aCTanOBaHe BbB Bpb3Ka C MEOULIMHCKU pa3xoaun

3aCTanOBaHe BbB Bpb3Ka CbC 3alluTa Ha goxoaute

9.63

8.82

0.81

3acTpaxoBaHe Ha rpaxxaaHcka OTTOBOPHOCT BbB BPb3Ka C
MOTOPHUMPEBO3HN CPEACTBa

[pyrv BUOoOBe 3acTpaxoBaHe BbB Bpb3ka C MOTOPHM NPEBO3HU
cpeactea

113.42

157.24

142.13

15.11

MOpCKO, aBMALIMOHHO M TPaHCMOPTHO 3acTpaxoBaHe

MMyl ecTBEHO 3acTpaxoBaHe CpeLuy noxap v Apyrv 6eacTeus

444.80

253.90

250.99

2.89

3acTpaxoBaHe BbB Bpb3aka € 06LLa rpaxaaHcka OTroBOPHOCT

KpeauTHo v rapaHuMoHHO 3acTpaxoBaHe

3aCTpaxosaHe BbB BPpb3Ka C NpaBHU Ppa3HOCKU

OkasBaHe Ha NMoMoLL,

MpueTo NponopuMOHaNHO NpesacTpaxoBaHe

Pa3Hn dwmHaHcoBu 3arybu

3ac‘rpaxosaHe BbB BPb3Kka C obesLeTeHne Ha paﬁommuMTe

3acTpaxoBaHe BbB BPb3ka C MeaUUMHCKM pasxoau

3acTpaxoBaHe BbB Bpb3ka CbC 3alluTa Ha [OXOAUTE

3aCTanOBaHe Ha rpaxxgaHcka OTTOBOPHOCT BbB BPpb3Ka C
MOTOPHUMNPEBO3HN CpeAcTBa

Ll,pyrm BUAOOBE 3acTpaxoBaHe BbB BPb3Ka C MOTOPHWU NPeBO3HN
cpenctea

Mopcko, aBMauvoHHO 1 TPaHCMOPTHO 3acTpaxoBaHe

MMy L ecTBEHO 3acTpaxoBaHe cpeLly noxap v apyrv 6egcteus

SaCTanOBaHe BbB Bpb3Ka C obwa rpaxgaHcka OTrOBOPHOCT

er,CII/ITHO W rapaHUMOHHO 3acTpaxoBaHe

3ac‘rpaxosaHe BbB BPpb3Ka C NpaBHU PasHOCKU

OkasBaHe Ha NoMoLL,

MpueTo HenNponopLUMOHANHO Npe3acTpaxoBaHe

PasHu dwmHaHcoBM 3arybu

O6wo

195 535

117 834

112 156

100

5578

BpyTHus pasmep Ha pesepBa 3ageneH cbrnacHo MC®O kbm 31.12.2022r. e npnbnuantenHo 264 mnH. nesa. Okono 26% ot

pesepBa e npexBbprieH (LeavpaH) 1 B cneacTBue Ha ToBa, HETHUAT pasmep Ha pesepsa e npubnuautendo 196 mnH. nesa.

BpytHata HOMCI e 6nm3o 169 MnH. neBa n B gonbiHEHWe ¢ okono 16 MnH. nesa gobaska 3a puck, onpeaensit pasmepa Ha

crnpaBegnvBaTta CTOMHOCT Ha npubnuautenHo 185 mMnH. neesa. HeTHaTa cnpaBeanvBa CTOMHOCT € onpefefieHa OCBEH OT
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[xeHepanu 3acTtpaxoBaHe A[l - OueHka 3a LenuTe Ha nnaTexocnocobHocTTa
HeTHaTta HAOMCI - 118 mnH. neBa n ot gobaBka 3a pUck OKono 5.6 MNH. neea, a CbLO U OT PUCK OT HEU3MbIIHEHME OT
CTpaHa Ha KoHTpareHTa oueHeH Ha 100 xun. nesa.

OnucaHue Ha Bb3CTaHOBEHUTE CyMM OT npe3acTpaxoBaTes&iHu AOroBopun n npeanpuAaTua CbC cneunanHa

uern.

IxeHepanu 3acTpaxoBaHe A[l uK3non3Ba NpeaMMHO BbTPELIHO TPYyrnoBO NpesacTpaxoBaHe. Hai-sHaunmus

npesactpaxosaten e Ceska Pojisovna co6cteeHocT Ha Generali CEE XonauHr.

Ceded OC Reserve — npexBbprieH (LeavpaH) pe3epB 3a Heu3nnaTeHn 3acTpaxoBaTenHu obesLeTeHums.

WITHOUT INTRAGROUP INTRAGROUP HOME COUNTRY INTRAGROUP OTHER COUNTRY TOTAL
REIE‘;UR RECEIVABL IFRS CEDED REINS.DEPO RECEIVABL IFRS CEDED REINS.DEPO RECEIVABL IFRS CEDED REINS.DEPO RECEIVABL IFRS CEDED REINS.DEPO
RATING ES PROVISIONS SITS ES PROVISIONS SITS ES PROVISIONS SITS ES PROVISIONS SITS
0.0 0.0 . 0.0 0.0

: P 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
§ a 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Fll . | 108 [ 5550 [ 0.0 0.0 0.0 0.0 0.0 0.0 00 | -10.8 | 555.0 0.0
: B 01 | 2816 | 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.1 281.6 0.0
5 B 0.0 0.8 0.0 0.0 0.0 0.0 |-4274.7|58852.8] 00 [-4274.7|588536| 0.0
g N 0.1 3.2 0.0 0.0 0.0 00 |1616.2|33035| 00 |1616.3] 3306.7 | 0.0
Sl e | 00 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
s P 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
il o | 00 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
N 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
s D 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
s 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
§.§ Be 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
ey 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
g e 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
f; cces | 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
: I 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
o - | 00 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
: B 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Sl o eea| -777.0 | 3432 | 0.0 0.0 0.0 00 | -79.9 | 447 0.0 | -856.9| 387.9 0.0

o | -787.7 | 1183.8] 0.0 0.0 0.0 0.0 |-2738.3|62200.9] 00 [-3526.0[63384.7| 0.0
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Ceded UP Reserve — npexsbprieH (LeavpaH) npeM1eH peseps

WITHOUT INTRAGROUP INTRAGROUP HOME COUNTRY INTRAGROUP OTHER COUNTRY TOTAL

REINSUR RECEIVABL IFRS CEDED REINS.DEPO RECEIVABL IFRS CEDED REINS.DEPO RECEIVABL IFRS CEDED REINS.DEPO RECEIVABL IFRS CEDED  REINS.DEPO
RATING ES PROVISIONS SITS ES PROVISIONS SITS ES PROVISIONS SITS ES PROVISIONS SITS
% A- 0.0 0.0 0.0 0.0 0.0 0.0 0.0 3472.7 0.0 0.0 34727 0.0
qﬁ- BBB+ 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
% BBB 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
s 2 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
g BB+ 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
% BB 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
‘E BB- 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
E;_ B+ 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2 B 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
c B- 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
cee+ 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
cce 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
cec 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
D 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
NotRated| 0.0 1020.9 0.0 0.0 0.0 0.0 0.0 52.7 0.0 0.0 1073.6 0.0
TOTAL 0.0 1138.9 0.0 0.0 0.0 0.0 0.0 3618.5 0.0 0.0 4 757.5 0.0

N3TOYHULUUN HA HECUTYPHOCT U AHAINTU3UN HA HYYBCTBUTEJIHOCTTA

YYBLTEMTEAHOCT HA TEXHWHSCHWTE NPOEMIHK
HeHa croRHocT Fe3eps Peaepe 33 HANCT-

CEMA3CHD HHANCN HANCH PHCH HHEECTHLMOH Hncn* HAncn Aar C cC-ccn

MCDO HH PAIXOAH ni*

NIl obuuManHK AaHHW 195 455 123 305 112156 100 878 112934 5578 118512

JwxeeH npousHT +100

B=23MCHM NyHHTR 106635 a5 678 107 408 -5535 5578 112986 -5525

NMuxsex npoueHT-100
BR3NCHM NYHKTE 117415 104 878 118 198 5264 5578 123778 5284

MEPKW NO AbNITOCPOYHUTE FrAPAHLIUU (KOPEKLUUA 3A NMPOMEHJIMBOCT U NMPEXOOHU MEPKW)

EcpekT Ha KOpeKuusTa 3a MPOMEHNNBOCT

Kbm 31.12.2022r. OxeHepanu 3actpaxoBaHe ALl He e yCTaHOBUIIO HEOOGXOAMMOCT OT MpunaraHeTo Ha KopekuusiTa 3a

NMPOMEHMBOCTTA NPU ANCKOHTUPaHE Ha pe3epBuTe. [oCcoYeHNAT ePEKT HE € HEMPUOXKUM.

r.3. APYI' NACUBU

r.3.1. OueHKa Ha 3agbiKeHUusATa B 6anaHca no nnarexocnocoobHocrt ||

Mo-mony ca onucaHW KpuTepuuTe 3a OueHKka UM obuiata meToauka, KoAaTo [pynata usnonssa 3a onpedensHe Ha

crnpaBeasiMBaTa CTOMHOCT Ha ApYruTe 3a4biKeHs.
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N3KIMIOYEHUA OT MCDO

B cpena Ha lNMnatexocnoco6HocT |, cnpaBeanueaTta CTOMHOCT KaTo usano Tpsibea Aa 6bae onpeneneHa B CbOTBETCTBUE C
npuHuunuTe Ha MC®O. Camo B HAKOU cneundUuYHN criydan ce HanaraT U3KITYeHus nnm metoguTe 3a oueHka no MCPO He

ce npwvnarar.

[M0-KOHKPETHO, M3KIIYEHNSATa Ce OTHACAT 3a:

e  TexHu4yecku pesepsu
e YCMNOBHU 3a0bIMKEeHUS;
e  ®VHAHCOBM 3a0bIKEHUS;

e  OTcpoyeHu gaHbuum.

MHdopmaums 0THOCHO U3KIYBaAHETO HAa MeToauTe 3a oleHka no MCPO moxeTe aa HamepuTte B Todka I.1. AKTUBK

CMNELUN®UKU HA NI

OcBeH TexHu4yeckute pes3epBu (KOMTO Beye Osixa onucaHu B npeaxogHata TOo4ka F.2), OCTaHanutTe TpWU TOYKM Ca

aHanusnpaHu B cregpallmTe cneuumanHo npegHasHavyeHm naparpacdu.

YCINOBHU 3AOBIDKEHUA

3a onpegeneHneTo 3a YCNoBHU 3aabIKeHust, pernameHT NnatexocnocobHocT Il (12 — OA yunen 11) npenpawa kem MCC 37

§ 10.YcnoBeH nacus e:

- Bb3MOXHO 3aabImkeHWe, Bb3HWKHANO OT MUHaNM CcbouTUs, 4meTo CblleCTByBaHe MOXe ga ce noTtBbpan camo OT
HaCTbNBaHETO UM HeHaCTbNBaHETO Ha €AHO U noBe4dye HeCurypHu Obaewm cvbuTns, KOUTO He mMoraT ga 6baar
HaNbJIHO KOHTPONMUPaHM OT NpeanpuaTneTo; Unm

- HacTtoswwo 3agbmkeHue, npon3Ttnyailio oT MnHanm cbbuTUSA, KOETO He € Buno Npn3HaTo nopagu ToBa, 4e:

o He e BEPOATHO Oa ce NnoABu HeOoOX0AMMOCT OT U3X0AsL, NOTOK OT pecypcu 3a HeroeoTo noracAaABaHe;
mnnn

o CymaTa Ha 3a4bIMKEHMETO HE NOANEXN Ha OLleHsIBaHe C HeobxoaMMaTa HaeXaHoCT.
[Mo-KOHKpEeTHO, yCnoBHUTE 3abllKeHUA BKIMKOYBAT HACTOALM 3aObJKeHUA, Korato ,,YCJ'IOBHOCTTa" 06ycnaB;| HECUTrypHOCT
OTHOCHO cymMmaTa n BpeMeTo.
OLIEHKA

KpuTepuute 3a npusHaBaHe Ha YCINOBHU 3a4blKEHUA B CHETOBOOHUA 6anaHc no MnatexocnocobHocT Il ca onpegeneHn B

AedunHnumsTa 3a ycnosHuTe 3agbmkenHus B MCC 37.

CovrnmacHo MCC 37 epHo npeanpuatve He TpsbBa ga npu3HaBa YCMNOBEH akTMB, a camMO [a o OnoBecTsiBa Mo
MnatexocnocoBHocT I, ako Te3an yCnoBHM 3adbiHKEHUS ca CbLUECTBEHM U He € Janeye BeposiTHOCTTa da ce MosiBu
HeoOX0AMMOCT OT M3XO0AsW, MOTOK OT PEecypcu, CbAbpXKally MKOHOMMUYECKM nonsu, Te Tpsabea aa O6bgaTt npusHatn B

cyeToBoaHMA BanaHc no MnartexocnocobHocT Il.
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YCNOBHNTE 3a4b/MKEHNS Ca CbLLECTBEHM, ako MHOpPMaUMsiTa OTHOCHO HACTOSWMS UM Bb3MOXHUST pa3Mep UIn eCTECTBO
Ha nacuea GM Morfa Oa MoBnusie Ha B3MMAHETO Ha PELUeHUst U MpeLeHKUTe Ha MnonssaTtens Ha Tasu uHdopmaumss.
M3knoveHne KbM W3MCKBAHETO 3a MpuW3HaBaHe Ha CbLUECTBEHM YCMOBHM 3aAbIDKEHUA B cYeToBOAHUS GamaHc no
MnaTtexocnocobHocT Il ce npaBu, korato YCNoOBHMAT NacvB Bb3HUKBA 3a LIENWTE Ha CYETOBOAHOTO OTYMTAHE B pe3ynTaTt Ha
HagexaHa NporHo3Ha CTOMHOCT, KOSITO € Bb3MOXHa 3a OLeHkaTa Ha nacuea. B Te3u cnydaun, Tbih kaTo CTOMHOCTTa Ha

YCINOBHUAT NacuB HE MOXe aOa Obae HagexaHo onpepgeneHa, ce n3anckea camo onoBsecTtsaBaHe.

CwrnacHo J12 — [1A eauH ycnoBeH nacus Tpsabea Aa 6bAe OLieHeH No oYakBaHaTa HacTosLa CTOMHOCT Ha GbAeLly NapuyHm
noTouK, HEOBXOOMMM 3a YPEXOAHETO Ha YCIOBHMS NacuB Npes Lenvs CPOoK Ha CblLUECTByBaHe Ha YCMOBHUSA Nacus, KaTo ce
M3nonsea CTPyKTypaTa Ha Ge3pUCKOBUSI CPOK Ha CbOTBETHUS JIMXBEH MNpoLeHT. B gonbnHeHue, npu oueHkata Ha
3aQbIKEHUsITA He ce NpaBKU KOpeKuusl, KOATO da oTpasu cobcTBeHaTa KpeduTHa MO3WUMsA Ha 3acTpaxoBaTefIHOTO Wi

npes3acTpaxoBaTenHoTo NpeanpuaTue.

Mo-koHKpETHO, O4YaKkBaHaTa HacTosLa CTOMHOCT Ha ObaelmTe NapuyHM NoToun, HeobxoamMMM 3a ypexagaHeTo Ha YCrOoBHUSA
nmacus Mpes3 Lenus CPOK Ha CbLUeCcTBYBaHe Ha TO3M YCNOBEH MacuB OTpa3siBa CriedHWTe ereMeHTU KbM JdaTaTta Ha

oLeHsaBaHe:

= [lporHo3Ha oueHka Ha GbAewuTe napuyHK MoTouM, OTpassiBalla O4YakBaHWATAa OTHOCHO Bb3MOXHWUTE NPOMEHU B
pa3mepa v/ unu BpeMETO Ha Napu4HUTE NMOTOLM, NPEACTaBNsBaLLM HECUIYPHOCTTA, NPUCHLLA Ha NapuyHUTE NOTOLM,
"

= CToMHOCTTa Ha napuTe BbB BpeMeTO, NpeacTaBeHa No cTaBkaTa 3a Ge3pUCcKOBUTE MOHETapHM akTMBW, KOUTO ca C
nagexu Unn CpokoBe, KOUTO CbBMAAAT C Nepuoaa, NMOKPUT OT NapuUYHUTE MOTOLM, U HE MopaXaaT HECUTYPHOCT BbB
BPEMETO, HUTO PUCK OT HEU3MbIIHEHUE Ha NpuTexaTens (6e3pNCKOB NMMXBEH NMPOLIEHT),

=  LleHaTa 3a noemMaHe Ha HECUIYPHOCTTa, NPUCHLLA Ha NapUYHUTE NOTOLM (PUCKOBA NpemMust).

W Taka, NnporHo3Harta CTOMHOCT Ha 6baewmTe napun4yHM nNnoToun ce oCHoBaBa Ha Noagxoda Ha OYakBaHaTa HacTosAlla CTOMHOCT
(T.e. cpeaHo-npeTerneHa Bb3 OCHOBA Ha BepoATHa HacTodulla CTOMHOCT Ha u3xoasawuTte napun4yHM NoToun 3a BEPOATHUTE

pesynTartu).

Pasmepr 1 06XBaTbT HA Bb3MOXHUTE napunyHuW noTtouu, B3eTh npeasuna npun n34ncnaBaHeTo Ha npeterneHnTe Bb3 OCHOBa
Ha BEPOATHU NapuyHM noToumn, oTpa3dBaT BCUYKM OYaKBAHUA OTHOCHO BEPOATHUTE NapuU4yHWM noTtoun, a He camo eauH

€ONHCTBEH Hal-BEPOSITEH UIM OYaKBaH MakCMManeH unn MMHUManeH napuyeH noTok.

Bbnpeku ToBa, KOMKOTO NO-BEPOSATHO € Aa Bb3HUKHE KOHKPETEH pes3ynTtaT, TOJIKOBa No-ronam e eeKkTbT, KONTO pe3yntatbeT

“Ma BbpXy OYaKkBaHaTa CTOWHOCT.

W Hakpas, eaHo npeanpusitue TpsibBa oa B3eMe NpeaBua pucka, ye (hakTUYECKUTE U3XOASILLM NOTOuM OT pecypcu buxa
MOINN B KpalHa CMeTKka [a ce pasnuyaBaT OoT oyakBaHuTe. KopekuuaTa 3a puck onpefens cymara, ako uMa Takaea, KosiTo

npeaonpuaTneTo pasymMHo O1 NNaTMno Haj OYakBaHaTa HACTOsILLA CTOMHOCT Ha U3XoAaLWmUTe NOTOLUM 3a NOHACsHE Ha pUCKa.

6 W3knioveHne 3a M3NCKBaHETO 3a NPU3HaBaHe Ha CbLUECTBEHWN YCNOBHU 3a4bIMKEHUS B 6anaHca no MNnatexocnoco6HocT Il ca cny4yauTte, B KOUTO YCITOBHOTO
3aAb/KEHMEe Bb3HUKBA 3a CHETOBOAHW LieNy B pesyntaT OT HEBBb3MOXHOCTTA [a Ce W3roTBW HafexaHa OLeHka 3a 3adbihkeHueTo. B Tesm cnyyaun, Tbi KaTo
CTOVMHOCTTa Ha YCINOBHOTO 3ab/MKEHNE HE MOXe [a Ce OLieHN Haaex/aHo, Ce U31CKBa CaMo OMOBECTABaHE.
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0O606LeHMe Ha pa3nNUYHUTE CUTyaLMK 1 NocrneaBawoTo um Tpetupane no MCC 37 cnpsimo Mnatexocnoco6HocT Il

He ce npusHaBa. OnoBecTsiBa
ce KaTo yCnoBeH nacue, ako
BEPOSITHOCTTA 3a U3X0AsLL
NMOTOK HE € Aane4Ha.

MpusHaBa ce B cyeToBOAHMUS BanaHc, camo
aKo e CbLIEeCTBEH U BEPOATHOCTTA OT
n3xoasdil NOTOK He € ganevyHa.
[BbB BCeku cnyyai, Tpsiba aa 6bae oueHeH]

AKO He e CbLLEeCTBEH, He ce Npu3HaBa, HO ce
onoBecTaBa KonnyectseHo no Ctwuno lll

He ce npusHaBa. OnoBecTsiBa
Ce KaTo YCINOBEH Nacue, ako
BEPOSITHOCTTA 3a U3X0AsLL
NoTOK He e AaneyHa

Mpu3HaBa ce B cueToBOAHUS GanaHc camo ako e

CbLLUECTBEH U BEPOSATHOCTTA OT U3X0AsL NOTOK He

€ oTganeveHa; onoBecTsiBa Ce U KONMUYECTBEHO B
Cton6 il

AKO He e CbLUeCTBeH, He ce npu3Haea N He ce
onoBecTsdBa

lMpun3HaBa ce, ako NnporHo3HaTa
OLleHKa e HagexaHa, unu ce
ornoBecTsBa KaTo YCrNoOBEH
nacuB, ako HaAMa HagexaHa
NporHo3Ha oueHka (psgko)

AKO e Bb3MOXHa HafexaHa oueHKa: npusHaea ce
B c4eTOBOAHUS BanaHc.

AKO HafexaHaTa OLeHKa He e Bb3MOXHa, He €
CblUECTBEHA, HaflexaHaTa oLeHKa He ce
npusHaBa. ONoBecTsiBa Ce KONn4ecTBeHa
MHopMaLms B oTYeTa 3a PUHAHCOBOTO

He e BeposTeH
BeposTHO n3xoasLy NoToK
3agbIKeHVe (cuuTa ce 3a no-
Manko ot 50%)
He e BeposTeH
HacTtosuwo n3xopasLy, NoToK
3agbIKeHVe (cuuTa ce 3a no-
Manko ot 50%)
HacTtoswo BeposaTeH usxopsiy,
3agbiKeHne noTokK
Havano
Oa

HacToso 3agbmkeHne B
pesynTaT Ha MUHarno
cbbutne?

He

Oa

BeposiTHu usxoasiim
noroum?

v

BeposATHO 3agbrkeHne?

Oa

He

Oa

HapexnaHa oueHka?

Oa

He

v

Oa

OaneyHn?

He

CbluecTBeHn?

ObpBo Ha peweHnsTa: MCC 37 cpewy MnatexocnocobHocT II.
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®UNHAHCOBU A BINKEHUA

MCC 39 — ®nHaHCOBM MHCTPYMEHTU: NpU3HaBaHe 1 OLUeHKa, NpeaBukaa, Ye Ha pmHaHcoBUTE 3a4bikeHus Tpabea na 6bvae
npugageHo 3HadveHneTo no Toyka 11 ot MCC 32 — ®uHaHCOBM WHCTPYMEHTW: NpPeAcTaBsHe, Korato e onpeferneHo, ye

(UHaAHCOBUAT NacuB € Nacue, KOWTO €:

=  [1oroBopHO 3aabrmKeHune:
o [la ce npefocTaBaT Napu4HW CPEACTBa UM ApYyr (hMHAHCOB aKTUB Ha ApYro NpeanpusiTie; nnm
o [a ce pa3veHAT UHAHCOBM aKTMBM WM (DUHAHCOBW 3aAbIDKEHUS C APYro Mpeanpuatve npu
YCMNOBUSI, KOUTO Ca EBEHTyarnHo HebnaronpuaTHY 3a TOBa NpeanpusaTUE; Unu
= [loroBop, KOWTO Lie Unu Moxe Aa 6bae N3NbIHEH CbC COBCTBEHM KanUTanoBW MHCTPYMEHTU Ha NPeanpuUsSTUETO U e:
o HepepuBatug, 3a KONTO NPeaNPUATMETO € UK MoXe Aa 6bae 3agbMKEHO Aa NPegoCTaBn NPOMEHNUB
Bpot oT COBCTBEHWTE KanUTanoBu MHCTPYMEHTU Ha NPeanpuaTUETO; Unn
o [epuBaTuBs, KOWTO Le Unn MOxe Aa 6bae ypeaeH No Apyr HA4YMH, OCBEH Ype3 pa3MsiHa Ha uKcupaHa
napuv4Ha cyma unu Apyr duHaHcoB akTuB 3a dwmkcupaH 6poli OT COGCTBEHWTE KanuTanosu
WHCTPYMEHTM Ha [pyXecTBoTOo. 3a Tasn uen CcobGCTBEHUTE KanuTanoBW WHCTPYMEHTUM Ha
NpPeanpusiTMETO HEe BKIOYBAT MHCTPYMEHTW, KOUTO camu no cebe cu ca porosopu 3a 6baeLlo

nony4yaBaHe Unn OOCTaBKa Ha CcOOCTBEHM KanuTanosu MHCTPYMEHTU Ha npeanpuatneTo

Bbnpekn ye cnucbkbT Ha MC®PO craHgapTv, cboTBeTCTBAWM Ha uneH 75 ot J11 — [Oup, BknodeH B TexHuyeckuTte
cneumndmkaumm, nsknoysa MCPO, konto Bce oLle He ca o4oOpeHu, 3a Aa ce NpPeAcTaBu MbIiEH aHanM3 Ha TPeTMPaHETOo Ha
duHaHCcOBUTE 3aObimKeHWs, B criegpawmTe naparpadu ce nodosasat U Ha MCPO 9 — PUHAHCOBU MHCTPYMEHTMU, KOWTO
BKIIOYBA aKTyanHuTe MpuHUMNM, KouTo TpsibBa Aa ObaaTt crnefBaHw, 3a fa ce Onpedenu crnpaBeinuBaTa CTOMHOCT Ha

(brMHaHCOBUTE 3a4bITKEHUS.

OLIEHKA

3a pa rapaHTMpa cbOoTBeTCTBME C MpuHUMNuTe Ha [naTtexocnocobHocT I, J11 — Oup Hanara 3agbipkeHusTa ga Ovgar
OLIeHEeHM, BKMOYUTENHO (PMHAHCOBUTE 3adbIDKEHWs, NO cripaBedninBa CTOMHOCT 6e3 Kopekums 3a npomsiHa B cobcTBeHaTta

KpeauTHa Nnosvums Ha 3acTpaxoBaTernHOTO/ Npe3acTpaxoBaTerHoTo NpeanpusTue.

3a ga Moxe M3MCKBaHeTO Ha MpUHLUMMA 3a OLEHKa Mo crnpaBefnvBa CTOMHOCT cbrnacHo J11 — Oup aa otroBapsa Ha MCOO
13, mMeToamkaTa 3a oueHka Ha CnpaBegnvBata CTOMHOCT Ha akTUB WNKM nacuB TpsioBa ga ce OCHOBaBa Ha crnegHvTe

noaxoau:

= [loaxon 3a MapkupaHe KbM nasapa (nogxop no nogpasbvpaHe): To3u Noaxon Ce OCHOBaBa Ha BeYve HamnMyHW LieHu
npu oBuYalHN cOernku, KOUTO ca CbC CaMOCTOSITENEH U3TOYHMK (KOTUPaHW NasapHU LieHW Ha akTUBHY nasapw).

= [loaxopn 3a MOAEMHO OLEHsIBAHE: € BCSIKA TEXHWMKA 3a OLEHKa, koaTo Tpsibea Aa 6bae cpaBHeHa, ekcTpanonvpaHa unu
No APYr Ha4YMH U34ucneHa, JOKOMKOTO € Bb3MOXHO, OT nasapHa BxoAslla MHopMaumus (MakcMMarHo 13nonsBaHe Ha

nasapHa BxoAsia MHopMaLuusi, MUHMMArHO U3non3BaHe Ha HeHabngaema Bxoasila MHopMauus).

LLlo ce oTHacsa oo 3agbimkeHnsTa, MnatexocnocobHocT |l BbBeXAa AONBbIHUTENHO U3NCKBaHE 3a Bb3rnpnemMaHe Ha OLeHKa
Ha cnpaseanueaTta CTOMHOCT 6e3 kakBaTo 1 ga 6uno KOpeKuua B cobcTBeHaTa KpeaAuTHa no3nuna Ha SGCTanOBaTGHHOTO/

npes3acTpaxoBaTesniHoOTO nNpeanpuaTue.
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CbrnacHo MC®O 9, pasvepbT Ha MpomsiHaTa B crpaBeg/iBata CTOMHOCT Ha (DUHAHCOBUSA NacuB, KOWTO ce AbIDKM Ha

NpoMeHWTe B KpeauTHATa No3numMs Ha To3u nacve TpsbBa Aa 6bae onpederneHa:

= Karto pasvep Ha npomsiHaTa B HerosaTta CrnpaBeffiMBa CTOMHOCT, KOSITO He Ce ObIDKM Ha MPOMEHW B nasapHuTe
YCMNOBWS, MOpaXaalLn nasapeH puck, unm
= C nomoliTa Ha antepHaTMBeH MeTod, KOWTO MNPEAnpuATMeTO cuuTa, Ye MpenctaBs Mo-AO0CTOBEPHO pasmepa Ha

npomMdaHaTa B cnpasennneaTta CTOMHOCT Ha NacuBa, KOATO Ce AbIDKN Ha NpoMeHn B HEroeuda KpeanuTeH pUck.

OueHka Ha cobcTBeHaTa KpeaMTHa No3numst

KakTto e npeasnaeHo B8 MCPO 9, npomeHuTe B NasapHUTE YCNOBUS, KOUTO NopaxaaTt na3apeH puCK, BKMYBAT NPOMEHUN B
CPaBHUTENHUS NTMXBEH NPOLIEHT, LieHaTa Ha Apyr (OUHAHCOB MHCTPYMEHT Ha NpeanpuaTUeTOo, LieHata Ha CTOKMTe, OBMeHHusA

BanyTeH Kypc Unn nHgekca Ha ueHute nnnm HopMmumTe.

AKO eONHCTBEHUTE CbLLECTBEHU peneBaHTHW NPOMEHN B Na3apHUTE yCnoBuA 3a eguH nacue e Habnogaem (CpaBHVITeJ'IeH)

NIMXBEH NPOLIEHT, pasMepbT, NMOCOYEH B MOATOYKA @) Ha NpeaxoaHus naparpadd , Moxe Aa Gbe OueHEH MO CNefHNUs HauuH:

a) [bpBO, NpeanpuaTNeTo U3yncnsaBa BbTPELLUHAaTa HoOpMa Ha Bb3BpaLLaeMoCT Ha nacusa B HA4anoTo Ha nepuoaa, kato
Ce n3nons3eaT crnpaBeffivMBaTa CTOMHOCT Ha MacusBa M [OrOBOPEHMTE MapuyHM MOTOUM Ha nacuBa B HayanoTo Ha
nepuoga. To mpucnaga oT Ta3u HOpMa Ha Bb3BpallaemocT Habniogaemuns (CpaBHUTENEH) NMXBEH MPOLEHT B
Hayanoto Ha nepvofa, 3a Aa Monyyn enemeHT, cneuuduyeH 3a WHCTPYMEHTa, Ha BbTpellHata HopMa Ha
Bb3BpaLLaemocT.

b) Cnepn ToBa, NpeonpuATMETO M3YMCRABa HacTosALWaTa CTOMHOCT Ha MapuvyHMTE NOTOLM, CBbP3aHW C nacuea, KaTo ce
M3nonasaTt A4OrOBOPEHMTE NapyUYHN MOTOLM Ha Nnacvea B Kpas Ha Nepuofa U AWCKOHTOBUS MPOLIEHT, paBeH Ha cymaTa
Ha:

o Habnopgaemus (CpaBHUTENEH) NTMXBEH MPOLIEHT B Kpas Ha nepuoaa u
o cneundunYHMA 3a WMHCTPYMEHTa eneMeHT Ha BbTpellHata HopMa Ha Bb3BPallaeMoCT, KaKTo e
noco4eHo B (a).
c) Pasnukata mexgy cnpaBeanvearta CTOMHOCT Ha NacvBa B Kpasi Ha Nepuoaa v pasmepa, noco4eH B (b), e npomsaHaTa B

crnpaseanvBaTta CTOMHOCT, KOSITO HE Ce AbIMKM Ha NPOMeHWTe B Habniogaemnsi (CpaBHUTENEH) NUXBEH MPOLIEHT.

lopenocoyeHaTa npoueaypa npeanonara, Ye NPOMeHUTE B CripaBeasivBaTa CTOMHOCT, MPOU3TUYALLM OT DaKTOpW, pasnnyHu
OT MPOMEHUTE B KPEOWUTHUA PUCK HA MHCTPYMEHTA UMK NPOMEHUTE B HabBMogaemMnTe (CPaBHUTENHUTE) NMUXBEHW MPOLEHTU
He ca cbliecTBeHU. To3n meTon He 61 BGMN NOAXOASLL, ako NPOMEHUTE B CripaBeAnuBaTa CTOWHOCT, Npou3ThYaLLy oT Apyrv

akTopu, ca CbLUECTBEHM.

Kakto npn BCUYKN NPOTrHO3HU CTOMHOCTU Ha cnpasegnuBaTta CTOWHOCT, HA4YNHBT Ha OLIEHKa, BB3NPUET OT NpeanpuaTneTo 3a
onpegendHe Ha 4actta OT NMpoMAHaTa B chnpaBeanmMBaTta CTOMHOCT Ha nacuBa, KOSATO Ce AbJKU Ha npoMeHn B Herosusa

KpeauTeH pUCK, Tpﬂ6Ba MaKkCMMariHoO Aa 1n3non3ea nasapHa BxoAddlla I/IH(*)OpMaLLVIﬂ.

CwotBetctBne ¢ MCOO

CobrnacHo MCC 39, BCMYKM 3abIKEHNs, OCBEH crneaHuTe, TpsibBa ga 6baaT oueHsiBaHM MO aMopTU3npaHa CTOMHOCT, KaTo

Ce n3nons3ea MeToabT Ha edhekTMBHATA NnXBa:
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a) ®duHaHCOBM 3agbiKeHWsa Mo crnpasBeanuneBa CTOMHOCT B nevanbata vnu 3arybata. Tesu 3agbrmKeHus, BKIOYUTENHO
AepvBaTBUTE, KOUTO Ca 3aA4bIDKEHNS, Ce OLleHsIBaT NoO cnpaBeanivBa CTOMHOCT, OCBEH AepUBATUBHMUS Nacue, KONTO e
cBbp3aH Cc n Tpsabea ga 6bAe ypeneH C NpefocTaBsiHE Ha HEKOTWPaH KanuTarnoB WHCTPYMEHT, YMATO CTOMHOCT He
Moxe foa 6bae HagexaHo oLeHeHa, KOMTO ce naMepea no cebecTonHoCT;

b) ®urHaHCcOBM 3agbMmKxeHUsi, Bb3HUKBALLM KOraTo NMPexXBbPsIHETO Ha (PMHAHCOB aKkTWB HSMa MPaBO Ha Aeporauvs unu
KoraTto ce npwunara nogxofa 3a HernpekbCHaTa aHraxvpaHocT. 3a oueHKkaTa Ha Te3n (OMHAHCOBW 3aJbIDKEHMSA ce
npunarat naparpadpu 29 n 31;

c) [Horosopu 3a cdmHaHCOBa rapaHums, cbrnacHo onpegeneHneTo B naparpad 9. Cneq nbpBOHAYanHOTO Npu3HaBaHe,
€MUTEHTBLT Ha TO3M JOroBOp (OCBEH ako He ce npunara naparpad 47(a) unwm (b)) ro oueHsiBa No NO-BUCOKUS OT:

o Pa3smepa, onpegeneH B cvotBetcTBUEe ¢ MCC 37; 1
o PaswvepbT, KOMTO € npusHaT nbpBOHayanHo (Bwx naparpad 43 ot MCC 39), muHyc, ako e
noaxoasLlo, HaTpynaHaTta amopTm3aums, npusHaTta B cboTBeTcTBre ¢ MCC 18.

d) AHraxvMeHTM 3a npefocTaBsHE Ha 3aeM MNpW NUXBEH MPOLEHT, MO-HUCBK OT MNasapHusi NUxeeH npoueHT. Cnep
MbpPBOHAYanHoO NPM3HaBaHe, EMUTEHTBT HA TO3U aHraXXUMEHT (OCBEH ako He ce npunara naparpad 47(a)) ro oueHsiza
no no-BMUCOKMS OT:

o Pa3mepa, onpepeneH B cbotBeTcTBUE ¢ MCC 37; 11
o Paswepbt, KOWTO € npusHaT nbpBOHayanHo (Bwx naparpad 43 ot MCC 39), muHyc, ako e

noaxoAsLlo, HaTpynaHaTa amopTu3auws, NnpusHata B cboteeTcTBre ¢ MCC 18.

dUHaHCOBUTE 3aAbIHKEHMS, OLIEHEHW MO aMopTu3MpaHa CTOMHOCT cbrnacHo MCC 39, ce oueHsBaT no cnpasBeanvea

CTOWHOCT 3a c4eToBOAHUsSt 6anaHc no lMNMnatexocnocobHocT Il cbrnacHo yneH 75 (1) ot J11 — Oup.

3a uenuTe Ha oleHKkaTa Ha UHAHCOBUTE 3adbMMKEHWUA, onpedeneHMeTo 3a crnpaseanuea crToiiHocT no MCC 39

CbOTBETCTBA Ha NpuHUMNa Ha NnatexocnocobHocT Il, kaTto ce uma npeaeua, ye:

= [logxogbT 3a oueHka Ha cnpaBegnMBata CTOMHOCT Mpu npu3HaBaHe cbrnacHo MCC 39 npeacrtaBa gobpe
MKOHOMMYecKaTa CTOMHOCT Mpu NpM3HaBaHe B cHeTOBOAHUA 6anaHc no MNnaTtexocnocobHocr ll;

= [oaxoobT 3a OLEHKa Ha cnpaBeaAnMBaTa CTOMHOCT NpW NocneaBallo oueHsiBaHe cbrnacHo MCC 39 npeacTasa nobpe
MKOHOMMYeckaTa CTOMHOCT 3a uenuTe Ha lNnaTtexocnocobHocT Il, korato, n camo korato, NnpomeHuTe B cobcTBeHaTa
KpeauTHa no3nuunsa He ca ounun B3eTn npensua. Tbi KaTo npoMeHnTe B cobcTBeHaTa KpeaAuTHa no3nuunsa BINAAT Ha

ctorHocTTa no MCC 39, Te ce enumMuHUpaT Npu oueHkaTa 3a MNMnartexocnocobHocT 1.

OcHoBHa 4acT OT 3aObIDKEHUATA B rpynaTta ce OLeHsBaT LeHTpanM3npaHo 3a uenure Ha GanaHca no nasapHa CTOMHOCT OT
IxeHepanu MHBectmbHTC LIME A.C , kaTo ce crneadea oblia nonuTvka 3a oLeHsiBaHe 3a BCUMYKM KOMMaHuu B rpynara,
KOATO ce CTaHmapTvampa oueHkata 3a [l Ha NoAUYMHEHW 3adbIPKEHNs U 3adbIDKEHNST C NMO-HUCHK NMPUOPUTET 3a noracssaHe

(He3aBI/ICI/IMO nanuv ce npusHaeaTt UM HE KaTO efieMeHT Ha OCHOBHUTE cobcTBEHU Cpe,CI,CTBa).

Kakto Beye Gelle onucaHO pasnukata B CpaBHEHME CbC crpaBeanveaTa CTOMHOCT Mo MCPO ce AbmMKM Ha pasnUyHUS
CcOBGCTBEH KpeauTeH PEenTUHI, KOWTO ce npunara Bbpxy KpuvBaTa Ha Oe3pucKoBUSI NMUXBEH MPOLEHT, W3NON3BaH npwu
LeHoobpa3yBaHeTO Ha nacueuTe. BCbLIHOCT, AokaTto cnpaBeanueaTa ctorHocT no MC®O ce onpepens kato ce B3vma B
npensua CoOOGCTBEHUAT KpeaWTeH PEerTUHr Ha KpeauTononydyatens KbM gaTaTa Ha oTyeTa, 3a ga ce usberHe BcsikakBa
N3KyCTBEHa Nnonsa npu onpefensHe Ha U3nNuLbka OT akTUBW Haj NacuBuUTe, CTOMHOCTTa B GanaHca no nasapHa CTOMHOCT ce

onpenena Kato ce B3mMma B npeasuna cobCTBEHUAT KpeauTeH peI7ITI/IHF Ha CbOTBETHUA Kpeagutonony4arten.
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Baemalikn B npensua ropensnoxeHoTo, CNpeabT Ha eMucusaTa - B 3aBUCMMOCT OT Buaa KyNnOH Ha 3aabJDKEeHNEeTO (CbMKCVIpaH

nnn nnasatl nnxseH I'IpOLleHT) - Ce onpeaensd Kakto crneasa:

- 3a nacumeu c cbm(cupaH JINXBEH NPOUEeHT, cnpeabT Ha eMUCUATa Ce AaBa KaTo pasnunkaTta Mexay nnateHuna KyrnoH mn
OOXOOQHOCTTa Ha 69H‘-|MapKOBVIﬂ NHOEKC (cyan KpuBa CbC CbllaTa BajlyTa Kato cCaMOTO 3aJJ,'bJ'I)KeHVIe). Pe(bepeHTHVIHT
MHOEKC MMa CbLUMA CPOK KaTo nacuBa U HeroeaTta CTOMNHOCT € (blecmpaHa KbM AaTaTta Ha eMUTnpaHe Ha nacuea;

- 3a nacumeun C nnaeall NMXBEH MPOUEHT, cnpeabT Ha eMUCUATa Ce OaBa KaTo pasnukaTta Mexay nnaTteHUsA KyrnoH u

pedepeHTHUS UHAEKC, MO KOWTO NepuoanyHo ce rKkcmpa KynoHHOTO NnrallaHe.

Onpe,qeneHMTe no-rope cnpenose ce M3nosi3BaT KaTto BXOAHW AaHHU 3aeHO C npaBuiHaTa AUCKOHTOBA KpMBa KbM gaTtaTa
Ha oueHKaTa, 3a Ja ce onpegenu LueHaTta CbC cnpeja 3a emucusita 3a ot4eTHus nepuogd. Lo ce oTHaca oo uanonssaHus

[OCTaBuYvK Ha AaHHW, TpsibBa Aa ce nogvepTae, Ye:

=  LleHuTe Ha nacuBMTe, U3UMCrEeHN NO noaxoda "OLeHKa KbM nasapHa oueHKa", ca nonydeHn 4Ypes M3nonssaHe Ha
dyHkumnsaTa bnym6bpr MAC (aHrn.es. Bloomberg YAS);

= LleHuTe Ha nacuBuTe, M3YMCIEHM MO noaxoda "oueHka KbM Mofen" ca nomnyyYeHn 4Ype3 W3Mon3BaHe Ha
ueHoobpasoBatens ®actBan (aHrn.es. FastVal);

= LleHuTe Ha nacuBuTe, M3UMCMNEHN MO NOAXOAA 33 “OLEeHKa NO HOMMHANHaTa CTOMHOCT" Cca paBHM HA HOMUHaNHaTa
CTOMHOCT Ha MacuBa M He ca U34YMCnsiBaHWM CNpedoBe Ha emucusita. To3n ONpOCTEH MOAXOA Ce W3MOon3Ba, KoraTo
METOAbT € CbrnacyBaH C WKOHOMMYecKaTa OLeHka Ha nacuBa (T.e. KoraTo TpaH3akuumte ca nodobHu Ha

pasnnaliartenHm CMeTKM Uy 3a MbPBOTO NPU3HaBaHe Ha nacvea, KOWTo e 6un nagaaeH 6nmso 4o oTyeTHaTa gara).

C unsknioveHne Ha onpegendaHeTo Ha cnpega Ha eMucudTa, pasrnexgaHute CTPYKTypu Ha nacuBute Ca CbLUUTE KaTo Te3n,

NMoCoYeHN Npu N3BBPLLBAHE Ha OLeHKaTa Ha nasapHuTe ueHn no MCoOO.
OTCPOYEHU JAHBLMU

OTCpO‘-IEHMTe AaHbUn, NPU3HATU KaTo 3aabimKeHUA cneaBat CblNTE NMPUHLUUMKUA KAaTO OTCPOYEeHUTE AaHbLW, NPU3HATU KaTo

aktmeun. MlHdhopmaumsaTa 3a oueHsBaHETO MM MOXe [a ce BuauM B Touka .1 Aktuswm.

OLIEHKA

3a oueHKaTa Ha apyruTe 3adbiPKeHWsl, Moss BUXTe Touka .1 AKTuBM.

noaxop HA OLIEHKA HA CMPABEA/IMBATA CTOMHOCT

3a nogxopaa Ha oLeHKa Ha cnpaBesiMBaTa CTOMHOCT Ha ApYrv 3agbiKeHUs, Mons BbkTe Touka .1 AKTUBW.
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.3.2. BanaHc no nasapHa CTOMHOCT — AONbJIHUTENIHA MH(popMaLMA 3a 3aabIKeHUS,
pa3riMyHn OT TEXHUYECKU

Cneppawara Tabnuua npegcraBa CTOMHOCTUTE Ha 3aabrxeHusaTa cbrnacHo Ml n mectHute otyeTn kbMm 31.12.2022r:

8 Xur. . [MnaTtexocnocobHocT MecthHn  IameHeHue o Benexku
Il (a) CTaHgoapTu  chnpaBeanvea
(b) CTOMHOCT
(a-b)

YCnoBHW 3aabKeHnst - - R

Pesepsu, pasnuyHu ot 4 4 1
TEXHUYECKUN pe3epBu

3abmKeHUs Mo NEeHCUOHHU 636 - 636
obesleTeHns

[enoauntn ot - - -
npesactpaxoBaTtenu

OTCpoYeHn faHbYHM NacuBU 2,427 - 2,427 OcHoBHaTa npuyMHa 3a pasfnukaTa ca
pasnuuHUTE NPUHLMNKU Ha OLeHsABaHe Ha
yacT OT no3uumMmTe B ABaTa Oanadca.
KoHkpeTHO 3a TOBa nepo, OCHOBEH
dakTop 3a yBenuyeHmeTo ca
TEXHUYECKUTE  pe3epBU,  U3YUCIEHU
cbrrnacHo nsmcksaHuaTa no rlil.

HepuBatn - - -

[bnrose KbM KpeguTHU - - -
MHCTUTYUUN

dunHaHcoBM Nacueun 1,009 1,009 -
pas3nuyHu oT [brroee Kbm
KPeOUTHU MHCTUTYLUN

3acTpaxoBarernHu 7,790 16,792 (9,002) OcHoBHaTa npuuMHa 3a pasnukata e
3abIDKEHUS U 3a4bIDKEHUSI pasnUYHUAT NOAXOA Ha OueHKa, a
KbM nocpegHuLm MMEHHO HeabIDKUMUTE KOMUCUOHHU
BbpXy 3acTpaxoBaTefHu MpeMun He ca
BKITHOYEHM B 6anaHca no

lMnaTexxocrnocobHOCT, 3awWoto Te ca
YacT OT MapuyHWTE MoToLW, yYacTBaLLM
B M3YNCMEHUATA Ha TExXHUYECKuUTe

NpOBU3UN.
Mpe3acTpaxoBaTenHu 5,264 5,498 (234) PasnuyHo npencraBsiHe mMexay
3a4bIKEHNS oT4YeTUTE 3a MECTHM Lenu 1 Tean no Ml
3aabmkeHnsi(TbpProBcku, 7,516 7,727 (210) MpuHUMNMTE 3a oueHsBaHe Ha Tasu
He3acTpaxoBaTesHN) nosuuuss M B fOBaTa oOT4yeTa ca
UAEHTUYHN.
PasnunyHo npeacraesiHe Ha

3agQbiKeHUaATa  Mexay oTyeTute  3a
MecTHM uenu un t1ean no [1ll.

Moa4nHeHn nacuBn

[Nog4ymMHeHn nacmeun, KOUTO - - -
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8 xur. ne. MnaTtexocnocobHocT MecTHuM MN3meHeHne oo Benexku
Il (a) cTaHgapTvu CnpaBeanuvea
(b) CTOWHOCT
(a-b)

He ca B OCHOBHUM cOOCTBEHMU
cpeacTea

[Nog4ynMHeHn nacueu B - - R
OCHOBHM COBCTBEHM

cpefcTea
Bcuuku gpyrv nacmeum, KOMTO 795 824 29 PasnuyHo npeacrtassaHe mexay

He ca noco4veHun apyrage oT4yeTuTe 3a MeCTHM uenun n Tean no Mil.
O6L0 nacueu 25,442 32,490 (7,048)

B cneaeawute naparpadu Ha Ta3u noatouka e npeacraBeHa MHopMaLuus 3a HSKOW onpederieHn KaTeropum 3aabIiKeHUs.

3AOBINKEHUA MO OrOBOPU 3A JNIU3UHI

CwornacHo J12-[P, 3acTpaxoBaTenHuTe 1 npe3acTpaxoBaTeNHUTE APYXKEeCTBa, KOUTO Ca MNU3MHronoslyyateny no ouHaHcoB
TIU3VHT MW NU3UHTOZATeNM cnasBaT MOCOYEHUTE M3UCKBAHWUS MPW OLEHKaTa Ha aKTUBM U 3a4biHKEHUS MO [OroBopu 3a

JIN3UHT (OLI,EHKa Nno NcTopuyecka LieHa He MoXe fa ce npvu'lara):

- NTN3NHIOBUTE aKTUBU Ce OUeHABaT No cnpaBeannBa CTOWMHOCT;
- 3a uenute Ha onpenendaHeTo Ha HacTodlla CTOMHOCT Ha MWHMMAarHUTE JNIM3NHIOBM BHOCKM C€ M3MOn3BaT BXOAsLU

nas3apHu AaHHU N HE Cce NpaBAT KOpeKuunn 3a cobcTBeHaTta KpeauTHa no3nuunsa.

C BNM3aHeTo B curna Ha MeXayHapoAeH cTaHAapT 3a uHaHcoBo oTuntaHe MC®PO 16 — Jlnaunr, ot 01.01.2019 roguHa,
[py>xecTBOTO NpM3HaBa aKTMB ,MPABO Ha NOM3BaHe" BbPXy aKTVMBU, 3a KOUTO MMa CKIMOYEHW JOroBOPU 3a HaeM 3a NornsBaHe
Ha aKTMBM U OTFOBOPST Ha OonpefenieHMTe B CTaHOapTa KpUTEpPUU 3a onepaTvMBEH NU3UHE, U PECNEKTUBHO 3aabiHKeHUs Mo
Tean goroeopu. CyeToBOOHO aKTMBMTE Ce Mpu3HaBaT kaTo ,MpaBO Ha MON3BaHe”, KaTo ce amopTM3upaT 3a nepuoga Ha
[OroBopa, a PeCrnekTUBHO ce OT4YMTa (PMHAHCOB NAacKB 3a 3a4bIHKEHNETO MO Te3n JOroBopu. 3a KPAaTKOCPOYHU JOFOBOPY UMK

TakMBa Ha HMCKa CTOMHOCT ce Aaonycka U3Kn4vYeHne n 3anas3BaHe Ha gocerallHaTta npaktuka.

JKeHepanu 3acTtpaxoBaHe“ ALl HAMA CKMOYEeHM OOroBopu 3a (PUHAHCOB MU3WHI B KAYECTBOTO CUM Ha NuU3MHrogarten unm
nuanHrononyyaten. KoMmnanusita nma CKo4YeHn JOroBOpY 3a OMepaTyMBEH NIM3UHT B KAYECTBOTO CM Ha NM3UHronosyyarernt,
KaTo NpeaMeT Ha JOrOBOPUTE Ca NON3BaHE NOA HAaeM Ha HEABMWXUMU UMOTU, MApPKOMECTa 1 aBTomobunn. 3agbrmkeHnsara no
Te3an [OOroBopu Ce npusHaBaT B no3uuusAta “OMHAHCOBM NacuMBW PasnuyHM OT [bNroBe KbM KPEAWUTHWU WHCTUTYLMK®.
M3uncnasaHeTo Ha cnpaBeanuBaTa CTOMHOCT Ha NU3MHIOBOTO 3aAblIKEHWe Ce OCHOBaBa Ha HacToslara CTOWMHOCT Ha

ObaeLwmTe NM3NHIOBY NMNaLlaHus.

MoBeye nMHoOpMaUUss OTHOCHO NIM3NHIOBUTE JOTOBOPU MOXE Aa ce Hamepu B Touka 5.3 “JInsuHr’ ot MNoguwHua drvHaHcoB

Ot4et Ha dpyxecTtBoTO KbM 31.12.2022r.
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nPOBU3UN, PA3ITUYHN OT TEXHUYECKU U YCITOBHU SAOBITXKEHUA

MCC 37 perynupa npoBu3ui pasfMyHu OT TEXHUYECKUTE U Ce CYMTa, Ye CTaHaapTa e B CbOTBETCTBME C un. 75, an. 1 oT
OupekTueata. Mo Tasu NpuyMHa He CbLUECTBYBAT Pasnuky Mo Tasu No3vuMsi Mexay CTOMHOCTTa B 3aKOHOBaTa CMeTka Mo

MC®O un Tasu B 6anaHca no nasapHa CTOMHOCT, Tbi KaTo ca NpUeTH edHaKBM MOAENM 3a OLEHKa M B ABaTa cueHapus.

CymaTa npusHaTta kaTo NpoBuU3Ms € Ta3n, KOATO NpeanpusTMeTO paumoHanHo v nnatuno, 3a ga ypeau 3agbimkKeHneTo unm
[a ro npexsbpnv Ha TpeTa cTpaHa (noaxon 3a Haw-gobpa oueHka) B kKpas Ha oTYeTHWUs nepwog. [Npy nocTuraHeTo Ha Han-
pobpara oueHKka Ha HeTEXHUYECKa NPOBU3NS Ce OTYNTAT CNeQHUTE eNeMEeHTU:
= obcTosTencreaTa, KOMTo TpsibBa Oa GbAaTt B3eTV nNpeaBua Npu M3UMCNsiBaHETO Ha cymaTta, KoaTo Tpsbea ga 6bae
npusHaTa KaTo NPOBU3NS;
=  puckoBeTe, obxBaLlallM MHOTO CbOUTUSA CBBbP3aHN CbC 3a4bIPKEHNETO Ca BKIKOYEHN B MOENA Ha OLEHSBaHe;
= HECUrypHOCTUTE, KaKTO N NepMoabT Ha Bb3HWKBAHE HA 3a4bIDKEHNETO U pasnMyHMTE OYakBaHW NapuUyHM NOTOUM ce
oLeHsiBaT Bb3 OCHOBA Ha MOAENN U NPeANONOXeHNS;
=  [OUCKOHTOBMAT MPOLEHT M3MOM3BaH 3a onpedensHe Ha Han-gobpata nporHo3a 3a MPOBM3UK, PasinyHU OT
TexXHM4eckuTe pesepBu (Npeau AaHbYHO Bb3AEWCTBME), OTpassBa NasapHUTE YCroBWUsi 3a BpemMeBaTa CTOMHOCT Ha
napute u cneunduyHUTE PUCKOBE 3a MacvMBa KbM [aTaTa Ha oOueHkaTa, M He BK/OYBa PUCKOBE, 3a KOUTO

NporHo3vpaHnTe Obaewm napu4yHM NOTOLM Ca Be4Ye KopurnpaHu.

YCINOBHU 3AOBIDKEHUA

MpuetTnat meToa 3a oueHka e onucaH B MbpBOHayanHaTa yacT Ha cekums [.3. [dpyrm nacvem (YCMOBHU 3aabibKeHus,

oTyeTeHn B pasagen Cneumdukauum no MnarexocnocobHocT 1) no-rope.

Kakto Beue Gelue MOCOYEHO 3HAUYUTENHUTE YCMOBHM 3agbibkeHus 3a uernute Ha MCOO camo ce onoBecTsaBaT U He ce
OTYUTAT KaTo 3agblKeHne BbB (bI/IHaHCOBMTe oT4yeTn, AoKaTo CTOMHOCTTAa Ha no3nuudaTa ycrioBHM 3a4bJKeHUA B 6anaHca
Mo nasapHa CTOMHOCT Ce paBHsIBa Ha O4YakBaHaTa HacTosWA CTOMHOCT Ha ObaewmTe napuyHu noTouu, Heobxooumu 3a
ypexaaHe Ha YCNOBHWS MacuB Mpe3 XMBOTa Ha TO3W YCMOBEH MacuB, W3MOM3BalkM yCroBHATa CpOYHa CTPYKTypa Ha

6e3p|/|CKOBI/|F| JINXBEH NPOLEHT.

Kbm 31.12.2022r. ,OxeHepanu 3actpaxoBaHe” ALl HAMa yCNOBHM 3aabiKeHus, npuaHaTy B 6anaxca no MMl

OTCPOYEHU OAHBYHU NACUBU

PerynaTtopHata pamka "lNnatexocnocobHocT |I" nocouyBa, 4e OTCpPOYEHUTE AaHbyHM nacvBu B GanaHca no nasapHa
CTOMHOCT, KOUTO MpeacTaBnsBaT CyMUTE Ha ObIDKMMUTE AaHbUM BbpXy goxoda B Obaewiy nepvoam no OTHOLUEHWe Ha
obnaraemu BpeMEHHM pasnvKkn, ce NpusHaBaT Mo OTHOLUEHME Ha NPUCMALALLM CE BPEMEHHU PasfnuKu 1 Ce ONpeaensT Bb3
OCHOBa Ha pasnukata Mexpay CTOMHOCTUTE, MPUMMCaHU Ha akTUBUTE U nacuBuTe (NPU3HaATW U OLEHEeHW B CbOTBETCTBUE C
uneHoBe 75-86 ot HuBo 1 oT [dupektnBaTa) U CTOMHOCTUTE, MPUMUCAHN HA aKTUBUTE W NMacUBWTE, MPU3HATU N OLIEHEHM 3a

AaHbYHU Lenu.

B 6anaHca no nasapHa CTOMHOCT NacvMBMTE MO OTCPOYEHUN AaHBLIM Bb3HUKBAT NPY Pasnuku Mexay:

- CTOMHOCTTA, npunnucaHa Ha akTuB UM nNacmB 3a AaHbYHU Lenu, n
- CTOMHOCTTa My B CbOTBETCTBME C NPUHUMNNUTE Ha MnatexocnocobHocr Il.
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3a n3uncnsieaHe Ha pa3mMmepa Ha OoTCpoYveHnTe AaHbuu cneaBa aa ce obMuMcnn BCAKO HECHOTBETCTBUE Mexay CTOMHOCTTa
Ha aHannsnpaHnTe akTnem U nacmeu B 6anaHca no nasapHa CTONHOCT 1 CBbp3aHaTa C T4AX OT4eTHa CTOMHOCT 3a AaHbYHU

uenu.

OtcpoyeH aaHbyeH nacue (OAl1) e npusHaBaHeTO Ha AaHbYeH ObMAr, KONTO TpsAbBa ga ObAe nnaTteH No-KkbCHO nopagu
O6baella nevanba, KOSATO Bede e npeasuaeHa B UKOHoMudeckusa 6anaHc. Ta3n nevanba (T.e. pa3nukata Mexay nasapHata
CTOWHOCT M cYeToBOAHaTa CTOWHOCT) BOAU OO yBenuMyaBaHe Ha HeTHaTa cTonHocT Ha aktmeuTte. Ol we ce npusHaBa 3a
HepeanuanpaHu obnaraemu nevanbu, kato HanpuMep YyBENuMYEeHMe Ha CTOMHOCTTA Ha (PMHAHCOBUTE aKTMBW WK

HamansBaHe Ha CTOMHOCTTa Ha TEXHUYECKUTE pes3epsu nNpu npemecTesaHe OT CHEeTOBOAHa CTONHOCT KbM nasapHa CTOMNHOCT.

Mo oTHoweHne Ha obnaraemu BpemeHHu pasnukn MCC 12 npeaswxaa, Ye npeanpuatTmeTo Tpsabsa ga npusHaBa OTCPOYEHO

[aHbYHO 3aabKeHne 3a BCUYkM obnaraemum BpeMEHHU Pas3fnKkn C HAKON U3KIOYEHUA.

Mo-cneumanHo, No OTHOLLIEHWE Ha WHBECTULMUTE B ObLUEPHM ApyXecTBa OoT [pynaTa, acoumMmpaHu ApyKecTBa, CbBMECTHU
npeanpusiTUS U MHBECTULMOHHU MHCTPYMEHTU, U B cboTBeTcTBMe ¢ MCC 12, an. 39, apyxecTtBata oT pynaTta npusHasaT
OTCpOoYeH AaHbyeH MacuB 3a BCUYKM obraraeMu BPEMEHHW pasnuku, CBbP3aHn C MHBECTULUM B OblUEPHU NpeanpuaTus,
KIMOHOBE U acouumMpaHy NpeanpusaiTus, U AArnoBe B CbBMECTHU NPeAnpusTUsl, OCBEH ako ca U3MbIIHEHU U ABETEe OT CriefHUTe

ycnoBus:

- KOMNaHuaTa-marnka, MHBECTUTOPBT UMK CbAPYXHUKBT € B CbCTOAHWE Oa KOHTpONupa BpemMeTo Ha 06p1:u.laHe Ha
BpeMeHHaTa pa3nuka; n

= e BEepoOsiTHO BpeMeHHaTa pa3nuka ga He ce obpbLua B 0603pumo bbaeLue.

BcbLHOCT, TbiA KaTo NpeanpusSTUeTo-ManKka KOHTponvMpa AMBMOEHTHATa NOMMTUKA HA CBOETO AbLUEPHO APYXECTBO, TO € B
CbCTOSIHME Ja KOHTpOnMpa BpeMeTo Ha obpbliaHe Ha BPEMEHHUTE pasnvku, CBbP3aHM C Tasy UHBECTULUSA (BKITHYUTEITHO
BPEMEHHWUTE pa3NVKM, Bb3HMKBALLM HE CaMO OT HepasnpeaerieHUTe CYHETOBOAHW nevandu, HO WM BCUYKU PasfuKM,
npousnuaawm oT BanyTHUTe kypcoBe). OCBEH TOBa, YECTO € HEBB3MOXHO [a Ce OMpeaenu pa3mepbT Ha AaHbUMTE BbPXY
goxopa, kouTo Guxa Gunu ObMKMMK, KOraTo BpeMeHHaTa pasnuka ce obbpHe. CriegoBaTenHo, korato npeanpusaTueTo-
Malka onpegenu, 4Ye Te3u nedanbu HAmMa fa O6bgart pasnpegeneHn B 0603puMMo Obaelle, NpeanpuaTUEeTO-mManka He

npun3HaBa OTCpOYeH AaHb4€eH NacuB B GanaHca no nasapHa CTOMHOCT.

C opyrv oymMu 3acTpaxoBaTernHuTe M npesacTpaxoBaTerHu npeanpustns ot pynata kaTto Usno He npuaHaBaT OTCPOYEH
[JaHbyeH Nnacue, CBbP3aH C UHBECTMUMM B ApyXXecTBa oT pynaTa, ako [pyXeCTBOTO aKLMOHEpP CYMTa, Ye HepeanuanmpaHuTe
nevanbu oT UHBECTUUMMTE B NpeanpuaTus oT [pynata HsMa Aa 6baaTt peanuavnpaHn B 0603puMo 6baelle. Tosn nogxosd
0BVKHOBEHO Ce npunara 3a BCUYKM MHBECTULMK B pynaTta (OblepHU APYXEeCcTBa, acoLuumMpaHy NpeanpusaTs U CbBMECTHM

I'Ipe,El,I'IpMﬂTI/IFI), HO OLIeHKUTEe Ha MeCTHO paBHWLLE Ce NoaKpenAT B CbOTBETCTBME C PA3NINYHNA NUKOHOMUYECKU cnyqa|7|.

Kbm 31.12.2022r. paamepbT Ha OTCPOYEHUTE AaHbYHW 3aabikeHns Ha JhkeHepanu 3actpaxoBane® Al e 2,999 xwun. nB.,
OCHOBHAaTa 4acT OT KOUTO ca B pe3ynTaT Ha pasfnMYyHOTO OLEHsIBAaHE HA TEXHUYECKUTE pe3epsu. N3uncneHmeto um ce npasu
Ha 6asata Ha paspaboteH oT [pyna ,[pxeHepanu“ MHCTPYMEHT, CbINACHO pasnukata B OanaHCOBMTE CTOWMHOCTM Ha

TEXHUYECKUTE 3aabImKeHMs 1 aencTeallaTta AaHb4Ha ctaBka 3a 2022r.
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r.4. ANTEPHATUBHU METOAU 3A OLIEHKA

Mo oTHOWweHWe Ha npenxodHOTO npedocTaBsHe Ha oduvumanHy gaHHum no M, kbM gataTta Ha OTYMTaHe HAMa HUKaKBU
NpOMEeHN B U3Non3BaHNTE MoAeNIn 3a OLeHKa U BXOoOAWNTe OaHHN.

r4.1. AxkmvBu

B3aemaHus no NMnartexocnoco6HocT Il

Kato obuwo npeanonoxeHue ce npuema, 4ye cymarta Ha B3eMaHusTa no [MnaTtexocnocobHocT Il e paBHa Ha BanaHcoBaTa
CTOMHOCT Ha B3eMaHusTa no MCPO Bb3 ocHOBa Ha amopTuaupaHaTta ctorHocT no MC®PO. To3u noaxod e cbrnacyBaH C
obwuTe nokasatenu Ha MnatexocnocobHocT |1, kaTo ce uMa NpeaBua HECHLLECTBEHOCTTa Ha NPOMsIHATa KbM CripaBeanvBea
CTOMHOCT Ha Te3Wn aKTMBW, KOMTO OBMKHOBEHO MMaT MHOrO kpaTka Awopauus U nagex. Tpsbsa ga ce otbenexu, Ye ako
OMPOCTEHOTO AOMycKaHe He 0Tpa3siBa NMPaBMITHO MKOHOMMYECKaTa OLEHKa Ha B3eMaHusiTa, TO31 NOoAXoA He ce npuema u ce
npefocTaBsa LsNOCTHa MKOHOMMYecka oueHka no MNnaTtexxocnocobHocT Il 3a onpefdensiHe Ha cnpaBegnvBaTa CTOMHOCT Ha
B3eMaHusTa.

W pokato moaxoAbT 3a OLeHsiBaHe Ce npueMa 3a aHariorMyeH Mexay ABaTa pexuma, To credsa gda ce oTbenexu, ye ot
rnmefHa Todka Ha npeacTtassHe, B 6anaHca no NnaTtexocnocobHOCT || HammpaT oTpaxkeHne camo B3eMaHuaTa, YMNTO nagex
€ HacTbNWM, HO BCe OLle He ca cbbpaHu oT 3acTpaxoBaHuTe nuua. OcTaHanaTa YacT OT B3eMaHusATa, KOUTO MO CbLUECTBO
ca 6baeLLm BHOCKK, Ce BKINIOYBAT B U3YMCEHNaTa Ha Han-gobpaTa NporHO3Ha OLeHKa Ha TEXHUYECKUTE pe3epBH.

r4.2. 3agbmKkeHus

HeszaBncnmo oT obwarta pamka 3a oueHka Ha nacueuTe, TpsbBa ga ce CnoMeHe, Ye KaTto OOLWOo npeanonoxeHue e
obuwonpreTo ga ce Bb3NPUEME CTOMHOCTTa Ha 3agblihkeHudATa 3a uenuTe Ha naTtexocnocobHocT Il aa 6bae paBHa Ha
GanaHcoBaTa CTOMHOCT Ha 3agbinkeHuaTa no MCPO Bb3 ocHoBa Ha amopTuampanarta ctonHoct no MCPO. Toan nogxon e B
CbOTBETCTBME C 06LWMTE NnokasaTenu Ha lNMnaTtexocnocobHocT Il, kaTo ce MMa NpeaBua HECHLLECTBEHOCTTA Ha MpoMsiHaTa
KbM cnpaBenvBa CTOMHOCT Ha Te3n MacuBKM, KOMTO OOMKHOBEHO MMAT MHOMO KpaTka Atopauus u nagex. Tpsbesa ga ce
oTbenexu, Ye ako ONPOCTEHOTO AOMyCKaHe He oTpassiBa MPaBUIIHO MKOHOMM4YecKkaTa OLUEeHKa Ha 3adbiPKEeHUsiTa, TO3M
noaxof He ce Bb3npuema u ce NPeAocTaBs LUSNOCTHA MKOHOMKUYecKka oueHka no naTexocnocobHocT Il, 3a aa ce onpegenu
crnpaBeanMBaTa CTOMHOCT Ha 3a4bKeHUsaTa.

AHanorM4yHo Ha 3acTpaxoBaTenHWTe B3eMaHUs, 3acTpaxoBaTernHUTE 3afgbilKeHUs nop dopmarta Ha KOMUCUMOHHU BbpPXY
3anncaHnTe NpemMun CbLIO Ce PasdenaT Ha AbmkMMU n O6baewn. B 6anaHca no MNnaTtexocnocobHOCT ce NpeacTaBAT camo
BeYe ObMKMMUTE KOMUCUOHHM Bb3HarpaxaeHus. OctaHanarta 4acT, KOMTO MO CbLLECTBO ca KOMUCUMOHHU Mo 6bAeLyn BHOCKM,
Ce BKIMK4BaT B U3YUCIIEHUATA HA Ha|7|-,u,o6paTa NPOrHo3Ha oLueHKa Ha TEXHNYECKNTE pe3epBi.

r.s. APYrA NH®OPMALIUA

r.5.1. COBCTBEHU CPEACTBA: MPABHA PAMKA U ONPEAEJNIEHUE

CobrnacHo YneH 87 ot [Oupektua 2009/138/EO (HapuuaHa 3a kpaTkocT no-gony Jupektusata“ wunu ‘N1 — [Odwup”),
coOCTBEHNTE CcpeacTBa 0OXBaLLaT cymMmaTta Ha NOCoYeHUTE B UneH 99 0CHOBHU COBCTBEHM CpeacTBa M Ha MOCOYEHUTE B YNEH
89 ponbnHUTENHM COOBCTBEHN CpeacTBa.

OCHOBHWU COBCTBEHU CPEACTBA (OCC)

CwobrnacHo 4neH 88 ot J11-Aup, OCC ce onpenensaT kaTo cymMaTa Ha NPeBULLEHMETO Ha aKTUBUTE Haj 3adbikeHusaTa (MUHyC
pasmepa Ha COOCTBEHWTE aKuMKW, ObpXaHW OT 3acTpaxoBaTENHOTO MWNU MNpe3acTpaxoBaTeNHOTO npeanpustue) u
NoAYMHEHUTE 3abiMKEHUS.

EnemeHTMTE Ha NpPEBULLEHMETO HA aKTUBMTE Ha 3aObiPKeHusiTa ce oueHsiBa B cboTBeTcTBMe ¢ UneH 75 u Pasgen 2 ot
OupektuBaTta, B KOWTO CE NMOCOYBA, Ye BCUYKM aKTUBU 1 3aabIKeHUs TpsiGBa Aa 6baaT oLeHsiBaHM No CbBMECTMMM C Nasapa
NPUHLMNW.
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CwbrnacHo 4neH 69, uneH 72 u uneH 76 ot [denervpaHuTte aktoBe, nybnukyBaHu npe3 mecel, oktomepu 2014 r. (HapuyaHu 3a
KpaTkocT no-gony “N2 — AA” unn “OA”), no3numute Ha OCC BknoYBar:

a) OO6KWKHOBEH aKUMOHEPEH Kanutan n CBbpP3aHusi C HEro NPEMUEH Pe3epB;
b) [MbpBOHa4YanHM cpeacTBa, BHOCKM Ha akUMOHEpUTE UMM eKBMBANEHTHa MNO3WUMS Ha OCHOBHUTE cobGCTBEHM
CpeacTBa 3a CbBMECTHU NPeAnpusATUS 1 NpeanpusTua OT poa Ha CbBMECTHUTE NPeanpuaTus;

c) [MoayYnHeHN CbBMECTHM CMETKMN Ha aKLUMOHEPUTE;

d) Wanuwbk oT cpeacTsa, npeasnaeH B YneH 92, naparpad 2 ot J11 — Aup;

e) [pvBuUNErMpoBaHn akumMmn 1 CBbP3aHNs C TSX NPEMUEH PE3EPB;

f) Pe3eps 3a cbBMecTABaHe;

g) TlMoaynHeHM 3aabimKeHUs, OLEeHEHN CbrnacHo YneH 75 ot J11 — [dup;

h) HeTHM oTCpoYeHU OaHBYHM aKTUBW.
Mosuuyunte Ha OCC ce knacuduumpaT B TpU pena, B 3aBUCMMOCT OT CTEMNeHTa, OO0 KOATO Te nmpuTexasaT chneuudguyHu
XapakTepucTuku, o6acHeHn B criegpallaTta Touka. Kato usano aktmemTe, cBOGOAHM OT BCAKAKBY NPeaBUOVMU 3a4bIDKEHUS,
ca Ha pasnonoxeHue 3a noemaHe Ha 3arybute nopagu HebnaronpuaTHU KonebaHusa B cTOnaHckata AeWHOCT Ha npuHumMna
Ha JenCcTBaLLOTO NpeanpuaTMe U Npu NukeMaaums. 3atoea npeobnagasallarta YacT OT NPEBULLEHNETO Ha akTUBUTE CNPSIMO
3a4bIDKEHMATA, OLEHEHN B CbOTBETCTBUE C MpuHuunuTe Ha J11 - [up, cnegBa Aa ce pasrnexaa KaTo BMCOKOKayecTBeH
kanutan (peg 1).

3a uenuTte Ha knacudukauuaTa, pe3epebT 3a CbBMecTaBaHe e Pea 1, a BMecTo ToBa OTCpoYeHNUTe AaHbYHM akTuem ca Peq
3.

CobrnacHo J11-Oup, ¢ uen ga ce rapaHTMpa KayeCcTBOTO Ha HanW4HWUA KanuTan, pasfnuyHuTe MO3uUMM Ha cOBCTBEHUTE
cpeactBa ce knacuduumpat B PegoBe, kaTo ce B3uma MpeaBvg Janu Te MpuTexasaT CrneumguyHM XapakTepucThKW,
cbrnacHo crnegHata cxema:

Pen 1 x x x x x x
Pen 2 X X X X x
Pen3 Ocmambk

OCC PEA 1

a. YactTta OT NpeBuLLIEHMETO Ha aKTUBUTE Hag 3adbIDKEHUsITA, OLeHeHa cbrnacHo YneH 75 n Pasgen 2 ot naea VI
Ha [upekTuBara, BKNoYBaLla crnegHnTe no3numu:
l. BHeceH 0GMKHOBEH aKkLMOHEPEH KanuTan 1 CBbp3aHUS C HEro NMPeMUEH Pe3epB;
Il BHeceHM nbpBOHaYanHuW CpeacTBa, BHOCKA Ha aKLMOHEpUTE WM eKBMBANEHTHA MO3MUMS Ha OCHOBHUTE
cobCTBEHN cpeacTBa 3a CbBMECTHM NPEAnpUATUS 1 NpeanpusiTus OT poAa Ha CbBMECTHUTE NPeanpuUsaTus;
II. BHeceHM NogYMHEHN CBBMECTHN CMETKU Ha akUMOHepUTE;

V. M3nnwbKk OT CpeacTsa, KOMTO He ce cuMTaT 3a 3acTpaxoBaTeNHW U npesacTpaxoBaTenHu 3agbihKeHust
cbrracHo yneH 91, naparpad 2 ot Huso 1 QupekTtuBa;

V. BHeceHu npuBunerMpoBaHu akLmm 1 CBbP3aHns C TSX NPEMUEH pe3eps;

VL. Pesepe 3a cbBMeCTABaHE;

b. BHeceHM noguvMHEeHW 3agbiDKeHUs, OLEHEeHW CbInacHo 4neH 75 oT [upektuBaTta, Korato nputexasar
xapakrtepucTukmte Ha Peg 1.
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BHeceH 0GMKHOBEH akUMOHEPEH KanuTan

BHeceHnaT 0BbMKHOBEH akLMOHEepeH kanutan ce naeHTnuumMpa cbc CnegH1UTe XapakTepucTUKK:
a. AKuuMTe, KOUTO Ca eMUTUpPaHW AMPEKTHO OT NPeanpuUSTMETO C NpeaBapuTEenHOTo ofobpeHue Ha HeroBwuTe
aKUMOoHepW, a ako HauMOHAarNHOTO 3aKOHOAATEeNICTBO paspellaBa TOBa, HA HEroBMS aAMWHUCTPATUBEH, HaA30peH
Unu ynpaeuTeneH opraH
b. Axuuute paBat npaBo Ha cobCTBEHMKa Aa MMa NPeTeHUMM 3a OCTaTbYHUTE aKTMBU Ha NPEANpPUATUETO B CriyyYal Ha
NVKBMAALWS, KOUTO ca NPOMOPLMOHANHM Ha pa3Mepa Ha eMUTUPaHWUTE akumK, KaTo Te He ca (OUKCUPaHU U Hamat
TaBaH.

M3nuwibK oT cpeactea

ManuwbuuTe OT cpeacTBa ,Ce CuMTaT 3a HaTpynaHu neyanbu, KoMTo He ca Gunm npegocTaBeHW 3a pasnpegensiHe Ha
TUTYnapuTe Ha nonuuu n 6eHeduymneHTMTe”. B gonbnHeHne, JOKOMKOTO € pa3peLleHo OT HaUMOHANHOTO 3aKOHO4ATENCTBO,
U3NUWBKBLT OT CPEACTBa HE Ce cyMTa 3a 3acTpaxoBaTerneH WM npesacTpaxoBaTefnieH nacuB, OOKOMKOTO OTroBaps Ha
Kputepuute, onpenenexun B Unen 94 ot J11 - dup.

PesepB 3a cbBMecTaBaHe

MpeBULLEHMETO Ha aKTMBUTE HaZ 3a4bIPKeHUsITa ce pasnpeaenst Ha CyMU, KOMTO CbOTBETCTBAT Ha NO3UUMUTE Ha KanuTana
BbB (DMHAHCOBUTE OTYETM U B PE3epPB 3a CbBMEeCcTABaHe. Pe3epBbT 3a CbBMECTABaHE MOXe [da 6bae MonoXuTeneH unm
oTpuuaTeneH.

OnpenensiHe aanv v OO Kaksa CTeneH pesepBbT 3a CbBMECTABAHE MoKasBa XxapakTepuctukute Ha Ctonb 1.

OCC He oleHsBaT XapakTepuUCTUKUTE Ha aKTUBWTE W 3aObIDKEHUATa, KOUTO Ca BKMOYEHUM B OnpedensHeTo Ha
NPEBMLLEHNETO Ha aKTUBUTE Haf 3adbIHKEHUATA UMM OCHOBHUTE MO3MLMKN BbB (PMHAHCOBUTE OTYETU Ha NPEanpUATMETO.

Mo-KOHKPETHO, pe3epBbT 32 CbBMECTABAHE € paBeH Ha OOLLOTO NPEBULLEHNE HA aKTUBUTE HaZ 3abIDKEHUATA, HamareH C:
a. Pa3amepa Ha cobcTBEHUTE akumn, AbpXKaHu OT 3aCTPaxoBaTENHOTO M 3acTpaxoBaTenHOTO NpeanpusaTue;
b. TNNpeaosnavmu aMBMAEHTU, pa3npenensHisa 1 Takcy;
c. [osnuuute Ha ocHOBHUTE CODBCTBEHM CpeacTBa, BKoYeHu B apyrm nosuumm Ha OCC (Pep 1, Pea 2 unu Peg 3);
d. Tlo3nuum Ha OCHOBHUTE COBCTBEHU CPeACTBa, KOUTO HE Ca MOCOYEHM B cnucbumTe Ha A, konto ca 6unu ogobperu
OT HaA30pHMA opraH B cboTBeTcTBUE ¢ YUneH 70 ot J12 - [A;
e. OrpaHnyeHuTe NO3ULUN HA OCHOBHUTE COOCTBEHN CPEACTBA, KOUTO OTFOBAPAT Ha CNEAHNTE U3NCKBAHWUS:
. HapBuviwiaBaT HaUMOHaNHOTO KanuTanoBO M3WMCKBaHE 3a MMaTeXoCrnoCcOOHOCT B cryyal Ha CbMNoCTaBsiHE
Ha kopurMpalwm noptdennu n obocobeHn cpeacTea, onpeneneHy B cboTeeTcTBue ¢ YUneH 81(1) ot J12 -
OA;
Il KownTo ca nsknioueHu B cboTBeTcTBUE € YUneH 81 (2) ot J12 - OA;
f. Pa3mepbT Ha y4acTusaiTa BbB (DMHAHCOBU U KPEOUTHU UHCTUTYLIMW, NPUCNAAHATN B CbOTBETCTBUE C TPETUPAHETO HA
yyactusa npu onpegensHeTo Ha OCC (uneH 68 ot 12 — [JA), OOKOMNKOTO TOBa BEYE HE € BKIHYEHO B TOYKM (@) Ao

(e).

Mo oTHoweHne Ha Touka e(l), Mmonsa umanTe npeaBua, Ye CbIMAacHO akTyanHOTO TbIKyBaHE Ha pernaMeHTa M C ornepg Ha
JencTBalumMTe BbTpewHn Hacoku, B [pyna ,[hkeHepanu“ He ca ugeHTuduumpaHm cobCTBEHM CpeacTBa OrpaHu4eHn B
obocobeHun cpeacTaa.

MogynHeHn 3agbkeHms

BbB Bpb3ka C NOAYMHEHUTE 3aQbIDKEHUS, BCUYKU MO3MLMKU, KOUTO OTFrOBapsiT Ha M3WCKBaHUsiTa Aa 6baat knacuduvumpaxu
kato OCC, ce oueHsiIBaT NO CTOMHOCTTA, 3a KOATO Ovxa Gunu NpexBbpreHW Wnv ypeaeHu npu CcrnpaBeanvBu MasapHu
YCOBUSI Mexy OCBEAOMEHU U Xenaewm cTpaHu. KoraTto ce oueHsBaT 3adbiKeHUsITa, HE ce NpaBsiT Kopekuuu, 3a Aa ce
oT4yeTe cobcTBEHATA KpeanTHA NO3WLMS Ha 3acTpaxoBaTerHOTO UMW Npes3acTpaxoBaTENHOTO NpeanpusiTue.
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OCC PEf 2
~keHepanu 3acTpaxoBaHe“ Al He pa3nonara ¢ OCHOBHU COGCTBEHU cpeacTBa oT pea 2

AkO nosuummTe Ha COOCTBEHWUTE CpeacTBa He MpUTEXaBaT XapakKTepucTukute, KOUTO M knacuduuyupat B Peg 1, Te ce
knacudpuumpat B Pep 2. [N0-KOHKPETHO, CMUCHKBLT Ha NO3MLUNTE Ha OCHOBHUTE cobCTBEHM cpeacTBa oT Pen 2 e:

1. yacTTa OT NpPEeBULLEHNETO Ha aKTUBUTE Hapg 3agb/PKeHUNATa, OUeHeHM cbrnacHo YneH 75 n Pasgen 2 ot nasa VI
Ha [upekTnBaTta, BKMoYBaLla CregHuTe no3uuum:
I OOBMKHOBEH aKLMOHEPEH KanuTan u CBbp3aHUs C HEFO NPEMUEH Pe3EepB;
. [MbpBOHaYanHu cpeacTsa, BHOCKM Ha akLUMOHEpUTE UIK eKBMBaNeHTHa No3nuusa Ha OCHOBHUTE coBCTBEHU
CpeacTBa 3a CbBMECTHU NPeanpusiTUs U NPeanpuaTvsa oT poga Ha CbBMECTHUTE NpeanpusaTus;

1. Mog4nMHEeHN CbBMECTHM CMETKM Ha aKuMoHepuTe;

V. MpuBMNerMpoBaHu akLMn 1 CBbP3aHUS C TAX NPEMUEH PE3EPB;
2. TloayYMHeHu 3agbImKeHUs!, OLEHEHM CbrnacHo YneH 75 ot dupektusara.

OCCPEf 3
~keHepanu 3acTpaxoBaHe“ Al He pa3nonara ¢ OCHOBHU COGCTBEHM cpeacTBa oT pea 3

Pen 3 npencraBnsiBa octatbyHaTa Kateropus cobctBeHu cpeactBa. CbrnacHo uneH 94 ot J11 — [Oup, ako no3vumuTe Ha
cobCTBEHWUTE CpPeACcTBa He MpuTexasaT XapaKTepucTukuTe Aa 6vaaT knacudumumpann B Pea 1 unun Pep 2, cobetBeHuTe
cpefcTtBa ce knacuduumpat B Peg 3.

Cuuta ce, Yye crnegHUTE NO3MLMKN Ha CODCTBEHWUTE CpeacTBa NpUTEXaBaT XapakTepucTukute, npeasuaenn B Unen 93(1)(b)
oT [npektmnBaTta u ce knacuduumnpat kato Peg 3:

a. JacTTa OT MPEeBULLIEHMETO Ha aKTMBUTE HaA 3aabilKeHuUdaTa, oueHeHu cbrnacHo Pasgen 1 u 2 ot naea VI Ha
OupekTnBaTta, BKNtoYBaLLA CriegHUTE NO3ULMK:
l. Mog4mMHEeHN CbBMECTHM CMETKM Ha aKuMoHepuTe;
Il MpunBMNerMpoBaHn akumnm N CBbP3aHUSA C TAX NPEMUEH PE3EPB;
II. Cyma, paBHa Ha CTOMHOCTTa Ha HETHWUTE OTCPOYEHU AaHBYHM aKTUBY;
b. TNog4ynHeHn 3aabimKeHNs, OLLEHEHM CbIMacHo YneH 75 ot [upekTusara.

OONMBINHUTENHMN COBCTBEHU CPEACTBA (ACC)
~keHepanu 3acTpaxoBaHe“ ALl He pa3nonara ¢ AOMbLIIHUTENHN COGCTBEHU CpeaAcTBa

EctecTtBOTO Ha OOMBbNHUTENHUTE COOGCTBEHM CPEACTBA € TakoBa, Y€ Te Ca YCNOBHM aKTMBM, KOUTO HE Ca Mpu3HaTM B
cyeToBoaHMa GanaHc. ToBa YCNOBHO ecTecTBO oOycnaBsi HyxagaTa OT 04oOpeHMeTO Ha HaA30pHWS opraH 3a TAXHOTO
npusHaBaHe kato OCC. Ako B gageH HeornpegeneH MOMEHT B ObAelleTo AONMbIHUTENHUTE cOOCTBEHM cpeacTBa Obaar
nouckaHu, Te npectasaT Aa 6baaTt YCNoBHM akTUBU U CTaBaT OCHOBHU COBCTBEHN cpeacTBa.

Cnepgsa ga ce uma npegsua, Ye OCC craBat OCC, korato Te 6baaT nouckaHu, T.e. TOBa, Ye Te He ca MOUCKaHWU
pasrpaHnyaBa ot OCC 1 onpefens TAXHOTO NMO-HUCKO Ka4yeCcTBO M KnacuduvuupaHe B peg.

Tasu Kateropusa ereKTVIBHO BKITIOYBA U3BBHOANAHCOBUTE @HFaXXMMEHTU, KOUTO npeaonpuaTneTo MoXxe ga u3nonsea, 3a Aa
yBenu4yuy ceoute d.')MHaHCOBM pecypcu.

UneH 74 ot JA nsbposiea nosmumute Ha [JCC:

a) HeBHeceH 1 HenonckaH OGMKHOBEH aKLMOHEPEH KanuTar, KOWTo Moxe Aa 6bae noucka;

b) HeBHeceHn u HenouckaHuW MbpBOHAYanHW CPEACTBA, BHOCKM HA aKUMOHEpPWUTE UMW eKBMBArieHTHa Mo3vuus Ha
OCHOBHUTE CODOCTBEHM CpPeAcTBa 3a CbBMECTHW MNPeanpuaATUS U MpeanpuaTus OT poda Ha CbBMECTHUTE
npeanpusTus, KOMTO MoraT Aa 6GbaaT NoUCKaHw;

c) HeBHeceHu 1 HenonckaHu NPUBUINErMPOBAHN aKLMK, KOUTO MoraT ga 6baaT novckaHu;

d) 3akoHOBO 0GBBLP3BALL aHrAXMMEHT 3a 3annCBaHe U BHACSHE Ha NOAYMHEHW 3a4bIHKEHUS NMPU NOVCKBAHE;
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e)

9)

AkpeouMTMBM M rapaHuuKn, KOUTO Ce AbpXaT B MOMEYUTENCTBO B MOM3a Ha 3acTpaxoBaTenHu KpeauTtopu oT
HE3aBMCUM MOMEYNTEN N NPegoCTaBEHN OT KPEAUTHU UHCTUTYLMM, YMbITHOMOLLEHN B CbOTBETCTBME C YneH 8 oT
Ounpektnea 2013/36/EC;

AKpeaunT1BM U rapaHuum, Npy ycnosme 4e nosvumuute moraT aa 6baaT nouckaHu u ca cBOOOOHN OT TEXECTU;
BcsakakByn Obaely npeTeHuMn, KOUTO CbBMECTHUTE CAPYXEHUS WNM CAPYXEHuATa OT poga Ha CbBMECTHUTE
cOPYXeHMs Ha COOCTBEHMUM Ha kopabu C NMPOMEHNUBM BHOCKWM, 3acTpaxoBallM caMO puckoseTe, u3bpoeHn B
knacose 6, 12 n 17 B Yact A ot lNMpunoxeHne 1 ot OupektuBaTta, 6xa MOrnu fa nmar CpeLLy CBOUTE YreHOBE 4pe3
NpMBMKBaHE Ha OOMbITHUTENHM BHOCKU B paMKUTE Ha cneasawimte 12 meceua;

Bcsakakeu 6baewy npeTeHuuu, KOUTO CbBMECTHUTE CAPYXEHUS UNU cApyXeHusTa OT poda Ha CbBMECTHUTE
COPYXEHWs mMoraTt ja UMaT CpeLLly CBOUTE YINEHOBE Ype3 NPUBKKBAHE;

JdonbnHutenHn BHOCKM B paMkuTe Ha criegpawute 12 meceua, npu ycrnosue Yye 6GbaaTt nouckaHu n ca cBobogHu ot
TEXEeCTy;

Opyrn 3akoHOBO 06BbP3BaLLM aHFaXWUMEHTU, MONyYEeHW OT 3acTpaxoBaTeNHOTO WNU npe3acTpaxoBaTeNHOTO
npeanpusaTye, Npy ycnoeue Ye no3vunsata moxe Aa 6bae nomckaHa u e cBoboaHa OT TEXECTU.

KnacudwmumpaHne Ha gonbiHUTENHUTE cOOGCTBEHN CpeacTBa No peaose

LLlo ce otHaca go OCC, uneH 93 oT [upekTnBaTa onpeaens xapakTepucTUKATE Ha AadeHa no3vums, 3a Aa 0bae cyeTeHa 3a
OCC. Mo-nogpo6bHo, OCC ce knacudumumpaT B kaTeropuata Pen 2, korato Te nokas3BaT XapakTEPUCTUKM Ha No3vums Ha
OCHOBHW cOBCTBEHM CcpeacTBa, knacudumumupann B Peg 1 cernacHo YneH 69 n 71y cnep kato Ta3v nosuums e una novckaxa
n BHeceHa. [JCC, kOMTO He Moka3BaT XapaKTepUCTUKMTE, MOcoYeHn B YUneH 75, ce knacudpuumpaT Kato AOMbIAHUTENHU
cobcTBeHn cpeactea oT Pep 3.

JonbnHuTEeNnHU

X X X X X X
cobcTBEHM Ped 2
cpeacTtea
[JonbrnHUTENHU COOCTBEHM OcTaTbyHu Ped 3
cpeacTea

B ponwbnHenue, cbrnacHo 13 Hacoku 3a cobcTBeHWTe cpeacTBa, crieqHWTe BUAOBE COBGCTBEHM CPpedcTBa MOXe [a ce
KnacuduumpaT Kato AOMbIHUTENHU COGCTBEHW CpPeACcTBa, W ONMCaHMAT MNo-AoNy noaxod Tpsbsa da ce cnedsa npu
onpeensHeTo Ha knacudukaumuaTa:

a)

KanuTtanosu MHCTPYMEHTU:

i Te cbcTaBngasar WHCTPYMEHTU, KOUTO aKo ObaaTt novckaHu, we reHepupar akTMB, YecTo nog gopmata Ha
napuyHuU cpeactea, KaTtTo CblleBpeMeHHO Cb3gaBaT CbOTBETHU UWHTEpeCu B 3acTpaxoBaTesiIHOTO UIn
npe3acTpaxoBaTesIHOTO npeanpuaTne B cnyqaﬁ Ha akuuun, nnm cboTBEeTHU NOAYNHEHN NAacBU Ha NpeanpuAaTUeTO.

i MpeanpuaTtuaTa cnedBa Aa KnacuduumpaT nosvumsita OT AOMbLIAHUTENHU COBCTBEHM CpeacTBa, Karto
OLIEHAT CneundUKUTE Ha KOHKPETHUS KanuTaroB WHCTPYMEHT W OMnpedenaT KbM KOW ped LWie MPUHAOANexXu
KanuTanoBUAT WHCTPYMEHT, ako Gbae nouckaH. OBGUKHOBEHWTE akuuu (ako npuemem, 4Ye Te He nputexasar
HETUMUYHN XapaKTepWUCTMKM), KOWTO ca W3LUANO NraTeHu ce KrnacuuuupaTt Kato KanuTan OT MbpBu pe.
MoaYMHEHN ObMrOBM MHCTPYMEHTU, KOUTO Ca U3LIANO BHECEHU Ce Knacuduumpar KaTto KanuTan oT BTOpU pef, ako
HAMAT XapakTepUCTUKUTE Ha KanuTan oT MbpBu pea. .

iii. KanutanoBute MHCTPYMEHTU, KnacuduumMpaHi KaTo AOMbIHUTENHM COBCTBEHW CPeAcTBa crneasa Aa ce
Krnacuuumpar eauH pepn no-HUCKO, OTKOMKOTO aHanornyeH MHCTPYMEHT, KOWTO € M3LAMNO nrateH. AKO BHECeHUTe
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0buMKHOBEHM akuum ca knacudmumpaHu kato Pef 1, 3anMcaHnte, HO HEBHECEHU NNaLlaHus 3a akuum criefga aa ce
Knacuduumpar kaTto 4ONbIHUTENHM cpeacTea oT Peq 2.

b) BHocku:

i. BHockuTe nopaxaaT Bb3HWKBAHETO Ha akTUB Ha MPeAnpusaTUeTOo, YecTo BbB chopmaTta Ha napu, 6e3 ga
Cb3gaBaT HacpeLLHO 3aabikeHne. ToBa e Hanpumep cryyas Ha nnaTeH KkanuTan BbB PoHA 3a OANOoB KanuTan unm
hOHA C NPOMEHNMB KanuTar.

ii. TpeTMpaHeTo B CYETOBOAHUSA GanaHC Ha BHOCKUTE, KOUTO OTroBapAT Ha HeobxoammuTe CI'IeLI,VICbVIKVI n
XapaKkTepucTukn, n3non3esaHn 3a KnacmpmumpaHe Ha cobcTBeHUTE cpencTtea B pegose, npeacrtaensdaBa yeBennyeHme
B aKTUBUTE Ha NpeanpuaTtneTo CbC CbOTBETHO yBelnnd4eHne Ha pe3epBa 3a paBHABaHe, Tbil KATO BHOCKaTa He Boan
00 Bb3HMKBaAHE Ha KanutanoB UHCTPYMEHT Unn 3agblikeHne, nnn no3nuna ot OCHOBHA cobCcTBEHN cpeacTtea.

iii. YBenu4yeHve B pesepBute ce knacuduumpa kato Pen 1. Taka, BHOCKa, KOSTO e JoBena [0 YBENUYEHVE B
pes3epBuTe, BEAHBX MNaTeHa Le ce knacudpuumpa Kato JOMbIIHUTENHU cobcTBEHM cpeacTea oT Pepg 2.

C) [loroBopHM criopasymeHusi, KOUTO MpPY NOMCKBaHE MOKPMBAT 3a4bIDKEHVsATA Ha NpeanpusaTeTo, kaTo obesleTasar
TPETU CTpaHu:

i. reHepupaTt akTMB 3a TpeTa CTpaHa KpeauTop Ha npegnpusatMeto, 6e3 Ja cb3gaBaT CbOTBETHU
3a4bIDKeHWsA 3a npeanpuaTMeTo. ToBa cTaBa Ypes3 A0roBopu 3a obesleTeHre, KouTo 3aabikasaTt obesletuten
TpeTa cTpaHa [a u3nnatu CyMu Ha KpeauTopa Ha npegnpustneTo, 6e3 fa 3agbrkasa nNpeanpusTMeTo Aa nannatm
Te3n cymu Ha obeslleTutens.

D,OFOBODHM cnopasyMeHud, KOUTO NOKpuMBaT 3adb/KEeHUA Ha npeanpuaTueTo ca 06ekT Ha cbliaTta K.I'IaCVI(*)VIKaLWIﬂ
KaTo KanntanoBmuTe BHOCKWN.

OpobpsiBaHe Ha 4ONbAHUTENHUTE COOCTBEHU CpeacTBa

KoraTo nosuums Ha cobcTBeEHUTE CPeAcTBa He e BKIYeHa B CMCbKa Ha cobGCTBeHWUTe cpeacTsa W ganu npu npuBMKBaHe
Tasu no3unumsa He 6w npuena copmaTa Ha no3uvumst Ha OCC, 0o Haa30pHUA OpraH ce noJaBa MCKaHe 3a HeMHaTa OLeHKa U
Knacudmkauus, npeaun Tasm no3nums aa 6bae cyeTeHa 3a cobCTBEHN cpeacTBa.

SHCTanOBaTeJ'IHOTO nnn npesacTtpaxoBaTeniHoOToO npeanpunatTne Tpﬂ6Ba Aa nokaxe npen Haa3opHUTE opraHn yMeCTHOCTTa
Ha npeanoXeHata KJ'IaCIACbI/IKaLI,VIFI N 3akoHOBaTa cuna u nNpunoXMMoCT Ha OOroBOpHUTE YCNoOBMA Ha Mno3vuudaTa Ha
cobcTBeHNTE cpencTea, KakTo U ganu no3nundaTa Ha cobcTBeHuTE cpenctea e f6una n3uano BHeceHa.

HapnsopHute opraxm 0ﬂ,06pﬂBaT BCAKO €4HO OT cnegHuTe:
a) napu4Ha CTOMHOCT 3a BCSKa NO3NLMNA OT AOMbIIHUTENHU cobcTBEHU cpeactea,

6) MeToa 3a onpedensiHe Ha CTOMHOCTTA Ha BCSKa MO3UUMS OT AOMbIIHUTENHM COBCTBEHM cpefcTBa, B KOWTO Cryyai
HaA30pHOTO ofo6peHMe Ha CTOMHOCTTa, onpeaesieHa cropes CbOTBETHUS MeTof, Ce NPeaocTaBs 3a onpeaenieH nepuog ot
Bpeme.

MpouecbT Ha oOobpeHMe Ha OOMbIHWTENHUTE COGCTBEHW CPeAcTBa MNpeABuKAa HenpekbcHaTa KOMYHMKauMs Mexay
HaO30pHUTE OpraHM M MNPEeanpuATUATa, BKIOYUTENHO NpPean NpearnpuatMeTo Aa nodade oduuManHo 3asiBreHue 3a
onobpeHne Ha MosvuMa OT OOMbIHWUTENHM COBCTBEHW cpeacTea. B criyyaid, Yye nouckaHa nosuuus OT OOMbIHUTENHU
cobCcTBEHM CpeacTea ce NpeBbpHE B MO3ULNSA, KOATO HE € BKMoYeHa B CnChKa, U crieqoBaTenHo ce U3NUCKBAT ABe Hafa30pHM
onoBpeHns, KOMyHUKauuaTa TpsabBa da BKMHOYBa NpoLecyanHus Noaxod, KoMTo Tpsabea ga ce crieasa no OTHOLIEHME Ha
HeobxoaMMocTTa OT ABe ogobpeHuns. 3a Aa ce NPUABKU oduLManH1s NPoLec Ha KaHauaaTcTBaHe, PaHHUAT Auarnor MoxXe
[a CbLIo Aa 06xBallla U BbNPOCU OT MKOHOMWUYECKO eCTeCTBO, NpaBHa edEKTUBHOCT M MPUIIOXKMMOCT, HO HE 1 cTaTyTa Ha
KOHTpareHTa, KOMTo BMHary TpsabBa ga ce pasrnexna rno Bpeme Ha opuUmManHoTo 3asiBrneHune.

HapsopHuat opraH opobpsiBa cyma OT [JOMbRHUTENHM COBCTBEHWM cpeacTBa Bb3 OCHOBA Ha  WCKaHe OT
(npe)3actpaxoBaTenHoto npeanpusitue. Cymata, onobpeHa oT HapsopHusi opraH mMoxe Aa 6bae no-Hucka oT cymara,
nouckaHa oOT (Mpe)3acTpaxoBaTenHoTo npeanpuatue. VickaHeTo 3a opobpeHve TpsbBa ga ce OCHOBaBa Ha HaaexaHa
oLleHKa OT CTpaHa Ha (Npe)3acTpaxoBaTenHOTO NpeanpusiTe 3a Bb3CTAaHOBMMOCTTA, NpUApPYXeHa OT uanata uHdopmaums,
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Heobxoamma Ha HapsopHusi opraH 3a usgaBaHe Ha ogobpeHue. B To3u npouec HagsopHuAT opraH mMoxe ga v3nonssa
nHpopMauumsaTa, KOSTO € NONYYU OT U3TOUHULM, PasNNYHK OT (MPe)3acTpaxoBaTeNHOTO NpeanpusiTue.

HaasopHuaT opraH He TpsibBa Aa onpegens knacudukaumaTa Ha No3numsa oT AOMbAHUTENHN COBCTBEHM cpeAcTBa CaMo Bb3
OCHOBa Ha dopmarta, noa KOATO nosvumsaTa e npegcraBeHa unu onucaHa. OueHkata Ha HaA3opHMA opraH wu
knacudpumkaumsatTa Ha nosvumsTa OT AOMbIHWATENHM COGCTBEHM CpefacTBa 3aBWUCAT OT MKOHOMMYEckaTa CbLHOCT Ha
nos3vumaTa u OT CTeMeHTa, B KOATO TA OTroBaps Ha XapaKTepucTukute u cneumduknte, nocodeHn B vneHose 93—96 ot
MnaTexocnocobHocT Il n uneHose 74, 75 n 78 oT MepkuTte 3a npunaraHe.

YOPBXKU OT COBCTBEHUTE CPEACTBA
OCC ce HamansaBar, koraTo:

a) CroMHOCTTa Ha wHAMBMAyanHUTE y4yacTus BbB (PMHAHCOBA W KpeauTHa WHCTUTYUMs Hagsuwasa 10% ot
cobcTBEHWTE CPeAcTBa Ha NPeanpuATUETO;
b) Cymarta Ha cTOMHOCTUTE Ha ApyrnTe y4acTus BbB (DUMHAHCOBA M KpeauTHa MHCTUTYyuMs (T.e. Tesun, KOUTO no
oTaenHo HagsuwasaT 10-Te %) HagsuwasaT 10% oT cobcTBEHMTE CPpeacTBa Ha NpeanpusSTUETO.
Yopbxk1Te, onpedeneHy B TOYKM a) u b) He ca npunoXnmy no OTHOLLEHWE Ha CTpaTernyeckuTe yyacTus.

MpucnagaHusiTa, NpeaBnaeHn B Todka b), ce npunaraT Ha NPoONopLMoHanHa OCHOBa KbM BCUYKM ASINOBU Y4acTus, NOCOYEHU
B CblLaTa ToOYKa.

MpucnagaHusaTa, NpeasuaeHn B naparpadu 1 1 2, ce U3BbLPLLBAT OT CbOTBETHUA pef, B KOMTO COBCTBEHWUTE CpeacTBa Ha
CBBbP3aHOTO NpeAnpuATUe ca ce yBenuuunu brnarogapeHne Ha OAnNOBOTO yYacTue, KakTo crieasa:

a) AsnoBuTE yyacTud B no3vumm oT GasoBus cOBCTBEH kanuTan OT MbpBU ped Ha (OMHAHCOBWU U KPeOUTHM
WHCTUTYLIMK Ce NpucnagaT oT No3numuTe, BKIIOYEHU B YrnieH 69, Oyksa a), noaTouku i), i), iv) u vi);

6) OANOBWTE y4acTWsi B MHCTPYMEHTU Ha OOMBIHUTENHWA Kanutan OT NbpBY pen Ha (PMHAHCOBM W KPELAUTHM
WHCTUTYLMM Ce npucnagaT OT no3vuumuTe, BKMNOYeHM B UneH 69, Gyksa a), noaTouku iii) u v) n B unex 69, 6ykaa 6);

B) AANIOBUTE Yy4acTusi B MHCTPYMEHTU OT BTOPWU ped Ha (PMHAHCOBM W KPeOWTHW WHCTUTYUMU ce npucnagaT oT
no3uuMnUTEe OT OCHOBHU COBCTBEHW CPEACTBA, BKIHOYEHMN B UYNeH 72.

Kakto Beue 6e cnomeHaTto, noaxoabT Ha pyna ,J[hkeHepanu® e Aa cMaTa BCUYKM y4acTusi KaTo CTpaTerMiecku u no tasu
NpUYMHA HE Ce U3BBPLUBAT HUKAKBU YAPBKKM.

JonycTuMM COBCTBEHU CPEOCTBA
BbB Bpb3ka ¢ knacuduumpaHeTo no pegose Ha CobcTBeHNTe cpeacTea:

1. LUWo ce oTHacs A0 M3NBIHEHMETO Ha KaNMTANOBOTO W3WCKBAHE 3a NIATEXOCMOCOOHOCT, JOMYCTUMUTE CyMU MO
nosmuunte no Pen 2 n Pep 3 ca 06ekT Ha BCUYKM OT CriegHUTE KONMMYECTBEHU OrpaHNYeHus:
a) [Jonyctumuat pasmep Ha nosvumuTte no Pen 1 e Han-manko MOnoBMHaTa OT KanuTarnoBOTO U3MCKBAHE 3a
nnaTexocnocobHOCT;
b) Oonyctumuat pasmep Ha nosuumuTe no Pen 3 Tpsbea ga 6bae no-manko ot 15% oT kanMTanoBOTO U3UCKBaHE
3a NnaTexocnocobHOCT;
c) CymaTa Ha pgonyctumuTe pasmepu Ha nosvuumte no Pea 2 u Pen 3 He TpsibBa ga Hageuwaeat 50% ot
KanMTanoBOTO N3MCKBaAHE 3a NaTeXXoCnocoBHOCT.
2. Ulo ce oTHacsa 0O MUHMMAIHUTE KanMTanoBW U3UCKBAHWUSI, ONYCTUMUTE pa3Mepu Ha no3vuunTe no Peg 2 n Pep 3
ca 06eKT Ha BCUYKM OT CNeaHNTE KONMMYECTBEHN OrpaHnyeHuns:
a) [Jonyctumuar pasmep Ha nosuuuuTe no Pen 1 Tpsidea ga 6bae Han-manko 80% OT MMHUMAIHOTO KanuTanoBo
N3nCKBaHe;
b) Cymata Ha ponycTumute pasmepu Ha nosuumuTte no Peg 2 n Peg 3 He Tpsbea ga Hagsuwasa 20% ot
MUHUMANHOTO KanuTarioBo U3nCKBaHe.

3. B pamknTe Ha orpaHMYeHMeTOo No MNOATOYKA (@) OT To4ka 1 no-rope 1 nNogTouka (a) Ha Touka 2, cymaTa Ha criegHuTe
no3nuMmn Ha OCHOBHUTE cOOCTBEHM cpeacTBa TpsibBa Aa npeactaensisa no-manko ot 20% oT obwusi pasmep Ha

nosvuunte Ha Pen 1:
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a) [osuuuute, nocoveHn B Touka (a)(iii) ot uneH 69;

b) TMosuumnTe, nocoyeHu B Touka (a)(v) oT uneH 69;

c) MosuuunTe, nocoyeHun B Touka (b) ot uneH 69;

d) T[losuuuute, KOUTO Ca BKIHOYEHU B OCHOBHUTE COBCTBEHM cpeacTBa oT Pen 1 no npexogHarta pasnopenba no
uneH 308b(9) ot AmpekTmBara.

Mo oTHoLWeHWe Ha KonuyecTBeHWUs NMUMUT, AedmHupaH B un.69 (2) no-rope, Hacokute B [ll, cBbp3aHM C n3nckBaHusATa Mo
C1bn6 1, 1 no-koHKpeTHo Hacoka 20.1.80, nocoysar, Ye npeanpuATUATa MoraT aa 3adertat enemeHtute ot Peq 1 Hag 20%-a
JNIMMUT KaTO HanM4HM OCHOBHM cOBCTBEHU cpeacTBa oT Pea 2.
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MpunoxeHue
BanaHc - AKTMBM
CroviHocT
MnatexocnocobHocr |l
AkTUBM
HematepuanHu aktmsem 0
OTCPOYEHM AaHbYHN aKTUBY 0
ManuLIbK OT NeHCUOHHM obe3LueTeHmns 0
Heaswk1ma coBCTBEHOCT, MALLVHN U CbOPaXKEHUs], MPUTEXaBaHun 3a COBCTBEHO Non3saHe 15.805
MHBecTUUMM (Pa3NMYHM OT aKTMBU, AbPXKaHW 32 06BBLP3aHN C UHAEKC U C ASANOBe B 247 327
MHBECTMLMOHEH ¢hoHa Aorosopm)
HenBwk1ma coBCTBEHOCT (pa3nuyuHa OT Tasu 3a COBCTBEHO NOn3BaHe) 1.052
[1AnoBm yyacTus B CBbP3aHM NPEeanpUATUS, BKIIOYUTENHO y4acTus 5.842
Kanumarnosu uHcmpymeHmu 21.325
KanuTanosu MHCTPYMEHTY - ThpryBaHu Ha doHaosata 6opca 0
KanuTanosu MHCTPYMEHTU - HETbPryBaHW Ha doHaoBaTa Gopca 21.325
O6nuzayuu 206.821
ObpxasHu obnvraumm 119.681
KopnopaTuBHuM o6nuvraummn 81.164
CTpykTyprpaHu obnuraumm 5.976
O6e3neyvyeHmn LeHHU KHXKa 0
MpeanpusTUs 3a KOMEKTUBHO MHBECTMPAaHE 12.282
[epuBatn 0
[enoanTy, pasnuyHn OT NapUYHN eKBUBANEHTH 0
[PYTV UHBECTULMM 0
aKTVBM, AbpXaHu 3a 06BbP3aHN C MHAEKC U C ASNOBE B MHBECTULIMOHEH (hOHA A0roBopH 0
3aeMU U UNoTeKn 0
3aemu no nonuumn 0
32eMM 1 MNOTEKM 32 IMBMYECKM ML 0
APYT1 3aeMU 1 UNOTEKN 0
MNpe3acTpaxoBaTefiHM Bb3CTaHOBABAHUSA OT: 56.639
O6Li03acTpaxoBaHe 1 3apaBHO Noao6HO Ha O6LL03acTpaxoBaHe 56.639
O6ui03acTpaxosaHe 6e3 3apaBHO 52.674
3apaBHO NoaoGHO Ha OBLLO3acTpaxoBaHe 3.965
YKuBoTo3acTtpaxoBaHe 1 3apaBHo NnofobHo Ha XKuBoTosacTpaxoBaHe, 6e3 3apaBHO M 0OBbp3aHu 0
C MHAEKC U C AANOBE B MHBECTULIMOHEH hOHA 10rOBOPY
3apaBHO Nogo6HO Ha XXneoTosacTpaxoBaHe 0
>KnBoTtosacTpaxoBaHe 6e3 3apaBHO 1 06BBP3aHM C UHAEKC U C OANOBE B MHBECTULIMOHEH (POHA 0
[10roBOpU
»KusoTosacTpaxosaHe 06BbP3aHMN C MHAEKC U C AANOBE B MHBECTULMOHEH hOH. AOroBOpy 0
[eno3nTh KbM LiefeHTH 0
3acTpaxoBaTeNHN B3EMaHWA 1 B3eMaHUsi OT NoCpeaHMLM 3.860
NpesacTpaxoBaTenHu B3eMaHus 1.738
B3eMaHusi (TbProBCKu, HE3aCTpaxoBaTesiHm) 1.413
Co6CTBEHN aKuMK (NpUTEXKaBaHM MPSIKO) 0
Cymu, ObIMKUMU MO OTHOLLIEHME Ha MO3NLMK OT COBCTBEHM CPeACTBa UMK HavaneH KanuTar, NoucKaHH, 0
HO BCE OlLie HeMannaTeHu
MapuyHN cpeacTBa 1 NapuUyHU eKBUBaNEHTY 17.023
BCUYKM IpYT aKTUBM, KOWTO He ca NOCOYeHM apyrane 347
O6wWo akTUBM 344.147
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SFCR RSR CDM configuration entity - OTYET 3A MIIATEXXOCNOCOBHOCT U ®UHAHCOBO CbCTOAHUE

BanaHc - 3aabmkeHus

CrtomnHocT
MnatexocnocobHocT Il

MacuBu

TexHuyecku pesepsu - O6L03acTpaxoBaHe 175.151

TexHUuecku pesepsu - O6L03acTpaxoBaHe (6e3 3apaBHo ) 168.601
TexHu4Yeckv pe3epBu N34UCIEHN CbBKYMHO 0
Hain-go6bpa nporHo3Ha oueHka 163.249
no6aBka 3a puck 5.352

TexHUYecKun pesepBu - 3apaBHo (noaobHo Ha O6Lo3acTpaxoBaHe) 6.550
TexHu4Yeckv pe3epBu U34YNCMEHN CbBKYMHO 0
Hain-go6bpa nporHo3Ha oueHka 6.324
nobaska 3a puck 226

TexHuyecku pesepBu - XKuBotosacTpaxoBaHe (6e3 06Bbp3aHN C UHAEKC U C AsANoBe B 0

MHBECTULMOHEH ¢hoHA AoroBopwm)

TexHunyecku pesepBu - 3apaBHO (Nofo6HO Ha XKuBoTo3acTpaxoBaHe) 0
TexHWYEeCKM pe3epBu N34MCNEHN CbBKYMHO 0
Hain-go6pa nporHo3Ha oueHka 0
nobaBka 3a puck 0

TexHuyeckn pesepBu - XKuBotosactpaxoBaHe (6e3 3gpaBHO U 06BBLP3aHU C MHOEKC U C AANOBe B 0

MHBECTULMOHEH ¢hoHA AoroBopwm)

TexHU4Yecku pe3epBu U34UMCIEHN CbBKYMHO 0
Han-gobpa nporHo3Ha oueHka 0
no6GaBka 3a pucK 0

TexHMYecku pe3epBu - 06BBbP3aHN C MHAEKC U C ASNOBEe B MHBECTULIMOHEH (DOHA AOroBOpU 0
TexHU4Yecku pe3epBu U34UMCIEHN CbBKYMHO 0
Han-gobpa nporHo3Ha oueHka 0
no6GaBka 3a puUck 0

YCnoBHM nacusu 0

PesepBu, pa3nuyHu OT TEXHUYECKU peE3epBU 4

3aabimKeHMs N0 NEHCUOHHK 06e3LLeTeHns 636

[enosunTtn oT npesactpaxoBaTtenu 0

OTcpoYeHn JaHbYHM NacuBum 24217

Hepusatn 0

[bnrose KbM KPEAUTHU MHCTUTYLMM 0

durHaHCOBM NacyBem pas3nuyHu oT Obnrose KbM KPEAUTHU MHCTUTYLMM 1.009

3acTpaxoBaTenHu 3agbimMKEHUsI U 3a4bIMKEHUSI KbM NOCPEAHULN 7.790

Mpe3acTpaxoBaTenHu 3agbimKeHuUst 5.264

3aabmkeHVA(TbProBCKM, HE3aCTpaxoBaTeslHu) 7.516

MoaunMHeHU nacuBm 0

MogynHeHn nacueu, kouto He ca B OCHOBHM cOBCTBEHM cpefcTBa 0
MogynHenu nacvem B OCHOBHM COGCTBEHU CpEACTBA 0

Bcuukm Apyru nacuBm, KOMTO He ca MOCOYEHU Apyraje 795

O6LwWwo nacmBu 200.593

MpeBuWEHNE Ha aKTUBMUTE Hag NacuBUTe 143.554
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[xeHepanu 3acTtpaxoBaHe A[l - OueHka 3a uenuTe Ha nnaTexocnocobHocTTa

BanaHc - AKTuBM

ﬂnaTe)Kocng(ngg:gglll (bMHaHCOBCVng:::;
AxTnBM
HemaTepuantm aktmeu 0 4.480
OTCpoYeHU JaHBbYHU aKTUBM 0 1.198
M3nnwbK OT NEHCMOHHM 06esLleTeHnst 0 0
nH(o)ej,_cll:Bmxgma COBCTBEHOCT, MALLUMHW 1 CbOPaXEHWs!, MpUTeXaBaHu 3a CobCTBEHO 15.805 15.809
nnone 8 unsecTumoHoH hona AoroRopA) 247.322 245189
Hegwxuma co6CTBEHOCT (pas3nunyHa oT Tas3u 3a COGCTBEHO Non3BaHe) 1.052 988
[snoBKM y4acTusi B CBbP3aHU NpeanpusiTvsi, BKIOYUTENHO y4acTusi 5.842 3.773
Kanumanosu uHcmpymesmu 21.325 21.325
KanutanoBu MHCTpyMeHTH - TbpryBaHu Ha poHgoBata 6opca 0 0
KanuTanosu MHCTPYMEHTU - HETbPryBaHu Ha poHaoBaTta 6opca 21.325 21.325
O6nuzayuu 206.821 206.821
[bpxaBHu obnvraumn 119.681 119.681
KopnopatueHu obnurauum 81.164 81.164
CTpyKTyprpaHu obnuraumm 5.976 5.976
Ob6e3neYyeHn LeHHN KHIXKa 0 0
MpeanpusTusi 3a KONEKTUBHO UHBECTUPaHe 12.282 12.282
HepvBatn 0 0
[eno3ntu, pasnnyHy OT Napu4H1 EKBUBANEHTU 0 0
ApYyrv UHBECTULMU 0 0
aKTMBU, ObpXaHu 3a 06BbP3aHM C UHAEKC U C AANOBE B UHBECTULIMOHEH (HOHA, 0 0
[oroBopu
3aeMM U MNOTEKKN 0 0
3aeMu no Nonuum 0 0
3aeMu 1 UNoTeku 3a pusmnyeckn nuua 0 0
OpYyr 3aemm 1 MNoTeku 0 0
MNpe3acTpaxoBaTenHy Bb3CTaHOBABAHUSA OT: 56.639 68.266
Obuo3acTpaxoBaHe 1 3gpaBHo NogobHo Ha OBbLo3acTpaxoBaHe 56.639 68.266
O6Lo3acTpaxoBaHe 6e3 34paBHoO 52.674 65.515
3apaBHo nogo6Ho Ha ObLo3acTpaxoBaHe 3.965 2.751
KnBoTosacTtpaxoBaHe v 3gpaBHo nogobHo Ha XKuBoTosacTpaxoBaHe, 6e3 0 0
34paBHO 1 06BBP3aHM C MHOEKC U C AANOBE B UHBECTULMOHEH (DOHA AOrOBOPH
3apaBHo nogo6Ho Ha XKnBoTo3acTpaxoBaHe 0 0
YKuBoTo3acTtpaxoBaHe 6e3 30paBHO 1 06BBbP3aHM C MHAEKC U C AANOBE B 0 0
MHBECTULMOHEH (DOHA AOrOBOPU
XKuBoTo3acTpaxoBaHe 06BbP3aHN C MHAEKC U C ASNOBE B UHBECTULIMOHEH (hOHA 0 0
Aorosopu
[eno3nTn KbM LeEHTU 0 0
3acTpaxoBaTenHU B3eMaHWsl U B3EMaHuWsi OT NocpeaHULM 3.860 53.569
MpesacTpaxoBaTesiHy B3EMaHusi 1.738 1.738
B3emaHus (TbproBcku, He3acTpaxoBaTerHu) 1.413 1.715
Cob6CTBEHU aKLmKM (NpuUTexaBaHu NpsiKo) 0 0
CyMu, ABIDKMMM MO OTHOLLEHWE Ha NOo3ULMK OT COBCTBEHM CpeacTBa UMW HavaneH 0 0
KanuTar, NoMCKaHu, HO BCE OLLe HEU3NNaTeHn
MapunyHn cpeacTBa M NAapUYHM EKBUBANEHTH 17.023 17.023
Bcuykv Apyrv akTvMBM, KOUTO HE ca NOCOYEeHM Apyrage 347 347
OO6Lo akTMBM 344.147 409.334
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SFCR RSR CDM configuration entity - OTYET 3A MIIATEXXOCNOCOBHOCT U ®UHAHCOBO CHbCTOAHUE

BanaHc - 3agbnkeHus

ﬂnaTe)Kocng(ngg:gglll q)VIHaHCOBCVIT(())l‘TI":'Z‘(I':;

Macueu

TexHU4ecKkn pesepeu - 06 03acTpaxoBaHe 175.151 265.910

TexHuyecku pesepBu - Obwo3acTpaxoBaHe (6e3 3apaBHO ) 168.601 253.867
TexHNYEeCcKN pe3epBr N3YUCIEHN CbBKYMHO 0 253.867
Haii-nobpa nporHo3Ha oLeHka 163.249 0
noGaBka 3a puck 5.352 0

TexHuyecku pesepBu - 3gpaBHO (nogo6bHo Ha O6lwo3acTpaxoBaHe) 6.550 12.042
TexHNYeCcKN pe3epBu N3YUCIEHN CbBKYMHO 0 0
Haii-nobpa nporHo3Ha oueHka 6.324 0
noGaBka 3a puck 226 0

TexHuuyecku pesepBu - XKuBoTosacTpaxoBaHe (6e3 06BbP3aHN C MHAEKC U C 0 0

OANoBe B UHBECTULIMOHEH hoHA JOroBOpM)

TexHn4eckn pesepsy - 3apaBHo (noao6HO Ha KnBoTosacTpaxoBaHe) 0 0
TexHNYEeCcKN pe3epBu U3YUCHIEHN CbBKYMHO 0 0
Han-gobpa nporHo3Ha oueHka 0 0
no6aBka 3a prck 0 0

TexHuuyecku pesepBu - XKuBoTosactpaxoBaHe (6e3 3apaBHO U 06BbP3aHM C 0 0

MHAEKC U C AsinoBe B MHBECTULIMOHEH (hoHA AOroBopH)

TexXHUYeCcKM pe3epBy U3HUCIEHN ChBKYMHO 0 0
Hali-go6pa nporHoaHa oLeHKa 0 0
nobaBka 3a puck 0 0

TexHU4YecKkun pe3epBu - 0GBBbP3aHN C UHAEKC U C AANOBE B MHBECTULIMOHEH 0 0

c¢oHa norosopm
TexHNYEeCcKN pe3epBu N3YUCHEHN CbBKYMHO 0 0
Han-gobpa nporHo3Ha oueHka 0 0
no6aBka 3a prck 0 0

YCcnoBHu nacueu 0 0

Pe3epBu, pasnnyHM OT TEXHUYECKW pE3EPBU 4 4

3aabImKeHUs N0 NEHCUOHHU 06e3LLETEHMSI 636 636

[lenoantu oT npesacTpaxoBaTenu 0 0

OTCcpoyeHn AaHbYHM Nacuem 2.427 0

HepuvBatu 0 0

ObnroBe KbM KPeAUTHU MHCTUTYLIMU 0 0

drHAHCOBY NacuBM Pa3nmnyHu OT [bIroBe KbM KPEAUTHU UHCTUTYLMK 1.009 1.009

3acTpaxoBaTefiHu 3abIDKEHNS U 3a4bIKEHUSI KbM NOCPeaHULM 7.790 16.792

MpesacTpaxoBaTenHn 3agbIKEHNs] 5.264 5.498

3aabmKeHNA(TbProBCKX, He3acTpaxoBaTenHu) 7.516 7.727

Moa4ynHeHU nacuem 0 0

MopymHeHn nacuem, kouto He ca B OCHOBHM COBCTBEHM CpeacTBa 0 0
MoayvHeHn nacuem B OCHOBHU COBCTBEHM CpeacTBa 0 0

Bcuykv apyrv nacuem, KOUTO HE ca MOCOYEHW Apyrage 795 824

O6wo nacueu 200.593 298.400

MpeBuleHne Ha aKkTUBUTE Hag NacuBuUTe 143.554 110.933
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[xeHepanu 3acTtpaxoBaHe All - OueHka 3a LenuTe Ha nnaTexocnocobHocTTa

TexHuuyecku pesepBu — O6L0 3acTpaxoBaHe (1/2)

Mpsiko 1 NpUeTO NPONOPLMOHAIHO NpesacTpaxoBaHe

3actpaxo Mmyliect
3 3actpaxo  3acTtpaxo BaHe Ha Opyro Mopcko, BeHo Sactpaxo
acTpaxo rpaxgaHc 3acTpaxo BaHe BbB  Kpegut
BaHe BbB  BaHe BbB 3acTpaxo  aBMaLMOH
BaHe BbB Ka BaHe U Bpb3Ka C HO M
Bpb3ka C Bpb3ka Bpb3ka C OTrOBOPH BaHe BLB HO U 3acTpaxo obwa rapaHu
cbC obesLuete Bpb3ka C  TpaHcnop
MeaVLVMH OCT BbB BaHe rpaxgaHc  MOHHO
3awmra Hue Ha MOTOPHMU THO
cxn Ha paboTHuL Bpb3ka NpeBO3HN  3acTpaxo cpeLly xa 3actpa
pa3xoam noxoauTe te MOTOPHM cpenctea Bane noxap u OTFOBOPH  XOBaHe
NpeBoO3HU apyrm ocT
cpeacTea 6encTeums
TexHMYecKkn pe3epBU U3HNCITEHU CHBKYMHO 0 0 0 0 0 0 0 0 0
O6LL0 Bb3CTaHOBSABaHUS OT
npe3actpaxoBaHe/CCLIAM3P n npe3actpaxoBaHe ¢
OrpaHMyYeHo NoemaHe Ha pUCK crie KopekuusaTa 3a 0 0 0 0 0 0 0 0 0
ovakBaHWTe 3arybu nopagu HemsnbIHeHWe OT
CTpaHa Ha KOHTpareHTa, cBbp3aHu ¢ TP, nsuucnexm
CbBKYMHO
TexHUYeCcKun pe3epBu, U3YNCIIEHUN KaTo CyMa OT Hall-
pobpaTta NporHo3Ha oueHKa u go6aBkaTa 3a puck
Han-no6pa nporHo3sHa oueHka
MpemuintHun pesepsu
BpyTHo - O6LWo 808 244 574 11.180 12.801 -1.265 -219 -103 -1
O6LL0 Bb3CTaHOBSABaHUS OT
npe3actpaxoBaHe/CCLIAM3P n npesactpaxoBaHe ¢
OrpaHN4YeHo noemaHe Ha pUCK Npeam Kopekums 3a 2.448 351 220 -525 -806 158 -1.782 54 0
OouYakBaHWUTe 3arybu oT HEM3MbIIHEHUE OT CTpaHa Ha
KOHTpareHTa
Hetno Hait-ao6pa npornosna ouenka Ha -1.637 -107 355 11.705 13.607 -1.422 1.563 -157 -1
npeMUinHUTE pe3epBu
PezepBu 3a npeTeHUuMn
BpyTHo - O6Lwo 1.753 1.210 1.735 77.047 10.814 3.962 45.751 2.032 0
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[xeHepanu 3acTtpaxoBaHe All - OueHka 3a Lenute Ha nnaTexocnocobHocTTa

O6Lwo Bb3CTaHOBABAHNSA OT
npesactpaxoBaHe/CCLIAM3P n npesactpaxoBaHe ¢

orpaHV4eHo noemaHe Ha pUCK npeaun Kopekuus 3a 493 157 301 9.439 144 2.746 42.117 1.179 0

ovakBaHWTe 3arybu oT HemsMnbIIHEHUE OT CTpaHa Ha

KOHTpareHTa
HetHo Haii-noGpa nporiosHa oueHka Ha pe3spauTe 1.261 1.054 1.434 67.649 10.670 1.222 3.679 856 0
3a npeTeHUUU
0O6u0 Han-gobpa nporHo3Ha oueHka - BpyTHo 2.561 1.454 2.309 88.227 23.615 2.697 45,532 1.928 -1
0O6wo Han-gobpa nporHo3Ha oueHka - HeTHo -376 946 1.789 79.354 24.277 -200 5.242 699 -1
Ao6GaBKa 3a puck 82 74 70 3.976 635 160 445 67 0
CyMa oT npexoAHU MepKU B TEXHUYECKUTE pe3epBu
TEeXHUYeCKU pe3epBu, U3YUCNIEHN CbBKYNHO 0 0 0 0 0 0 0 0 0
Han-no6pa nporHo3sHa oueHka 0 0 0 0 0 0 0 0 0
po6aBKa 3a puck 0 0 0 0 0 0 0 0 0
TexHuyecku pe3epBu - o6L0

TexHuueckn pesepsu - ObLLO 2.643 1.528 2.379 92.203 24.250 2.857 45.978 1.996 0

Bb3cTaHOBsIBaHMSI OT Npe3acTpaxoBaTenHu

porosopu/CCLIAM3P v npesactpaxoBaHe

OorpaHMyeHo noemMaHe Ha pUCK crief Kopekuun 3a 2.938 507 520 8.873 -662 2.897 40.291 1.229 0

ovakBaHWTe 3arybm oT HeusnbrHeHue Ha

KOHTpareHTa - O6Lwo

TexHu4yecku pe3epBu MUHYC Bb3CTaHOBSIBAHUS OT

npesactpaxoBaHe/CCLIAM3P u npe3acTpaxoBaHe ¢ -295 1.021 1.859 83.330 24.913 -40 5.687 766 -1

orpaHuyeHo noemaxe Ha puck- ObLuo
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[xeHepanu 3acTtpaxoBaHe All - OueHka 3a Lenute Ha nnaTexocnocobHocTTa

Mpsiko n npueto

NponopL1oHanHo MpueTo HenponopumnoHanHo npesacTpaxoBaHe
npesacTpaxoBaHe
3actpa  Bactpa 5 o Henponopy 05
XOoBaHe  XxoBaHe p MNOHarnHo Henponopy UM 3a4bIKEHNs No
BLE BLE osaHe  Henponopy  Henponopu MOPCKO, MOHATHO 0610 3acTpaxoBaHe
Bpb3ka Bpb3ka cpetly voHanHo voHanta @BUALMOHH  \\vi1iecTBE
c c pasHu 3A4paBHO 3acTpaxoBK omu Ho
NpaBHW  OKa3BaH d)gZaMHC 3aCT':2X°Ba 3nonzn ‘@ TPAHCMOPT  35c1paxosa
pasHOCK e Ha sary6u Y HO He
" nomoli Y/ 3acTpaxoBa
He
TexHU4eckn pesepBu U3HUCIIEHU CHBKYNHO 0 0 0 0 0 0 0 0
O6Lwo Bb3CTaHOBSBAHMSA OT
npesactpaxoBaHe/CCLIAM3P n npesactpaxoBaHe
C OrpaHUYeHO NoeMaHe Ha PUCK cres KopekumsiTa 0 0 0 0 0 0 0 0
3a O4aKkBaHWTe 3arybu nopagu HeM3MmbiHEHNE OT
CcTpaHa Ha KOHTpareHTa, cBbp3aHu ¢ TP,
MN34YUCIEHN CHBKYMHO
TexHuYecku pe3epBU, U3YMCIIEHUN KaTo CyMa oT
Han-pobpara NnporHo3Ha oueHKa n gobaBkara
3a puck
Hain-go6pa nporHo3Ha oueHka
MpemuitHu pesepBu
BpyTHO - OBLIO 0 362 157 0 0 0 0 24,537
O6LWo Bb3CTaHOBSABaHNSA OT
npesactpaxoBaHe/CCLIAMN3P v npesactpaxoBaHe a7 0 164
C OrpaHU4eHo NoemMaHe Ha pUCK Npean Kopekuus 0 0 0 0 0
3a O4aKkBaHuTe 3arybu OT HEU3MbIHEHWE OT
CcTpaHa Ha KOHTpareHTa
HeTtHo Han-gobpa nporHo3Ha oLeHka Ha 0 315 157 0 0 0 0 24.378
npeMUiHUTE pe3epBu
Pe3epBu 3a npeTeHumnn 0 0 0 0 0 0 0 0
BpyTHO - O6Lo 0 722 9 0 0 0 0 145.036
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[xeHepanu 3acTtpaxoBaHe All - OueHka 3a Lenute Ha nnaTexocnocobHocTTa

O6LWo Bb3CTAHOBSIBAHUS OT
npesactpaxoBaHe/CCLIAM3P v npesactpaxoBaHe

C OrpaHM4eHOo NoemMaHe Ha pUCK Npean Kopekuus 0 0 0 0 0 0 0 56.575
3a O4aKkBaHWTe 3arybu OT HEU3MbIHEHWE OT

CcTpaHa Ha KoHTpareHTa

HeTtHo Han-go6pa nporHo3sHa oLeHka Ha 0 722 9 0 0 0 0 88.556
pe3epBuUTE 3a NpeTeHLMUn

06wo0 Han-gobpa nporHo3Ha oueHka - BpyTHo 0 1.084 166 0 0 0 0 169.573
O6wo Han-pobpa nporHo3Ha oueHka - HeTHo 0 1.0s7 166 0 0 0 0 112.934
Ro6aBKa 3a pUcK 0 32 36 0 0 0 0 5.578
CyMa oT npexogHU MepKU B TeXHUYECKUTEe

pesepam 0 0 0 0 0 0 0 0
TEeXHUYeCKU pe3epBu, U3YUCNIEHN CbBKYNHO 0 0 0 0 0 0 0 0
Hain-go6pa nporHo3Ha oueHka 0 0 0 0 0 0 0 0
[obGaBKa 3a puck 0 0 0 0 0 0 0 0
TexHU4ecKkn pesepBu - 060 0 0 0 0 0 0 0 0
TexHuyecku pesepsu - O6L0 0 1116 201 0 0 0 0 175151
Bb3cTaHoBABaHUsI OT Mpe3acTpaxoBaTerHu

nporosopu/CCLANM3P 1 npesactpaxoBaHe ¢

OrpaHMYeHo NnoemaHe Ha pUck cnep Kopekumm 3a 0 ol 0 0 0 0 0 56.639
O4aKBaHWTE 3arybu OT HEM3MbITHEHUE Ha

KOHTpareHTa - O6L0

TexHU4Yecku pe3epBu MUHYC Bb3CTaHOBSIBAHNS OT 1.070 201 0 0 0 0 118.512

npesactpaxoBaHe/CCLIAM3P v npesactpaxoBaHe 0
C orpaHu4YeHo noemaHe Ha puvck- O6LLo
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[xeHepanu 3acTtpaxoBaHe All - OueHka 3a Lenute Ha nnaTexocnocobHocTTa

BpyTHM nnaTeHu obe3ueTeHNs (HeKyMynaTUBHO) — NMUHMK 6usHec no O6Lo 3acTpaxoBaHe (abCconoTHa CTOMHOCT)

Mpe3
loavHa Ha pa3BuTue (abcontoTHa CTOMHOCT) TeKypmaTa O6wo roguHu
roguHa (KymMynaTmMBHO)
0 4 5 6 10 & +

MpeaxoaHu 0 227 217.439
2013 21.068 10.516 1.592 1.619 1.455 566 386 142 29 455 567 37.828
2014 34.445 19.683 7.751 3.670 1.436 2.351 433 251 332 480 70.352
2015 29.964 16.951 4.463 3.171 1.400 589 1.079 567 1.589 58.185
2016 33.784 13.875 6.661 2.835 1.043 467 480 2.116 59.145
2017 32.954 13.435 4,738 2.370 468 1.589 2.303 55.554
2018 35.535 15.313 7.731 2.271 2.116 4.276 62.967
2019 41.147 14.504 3.089 2.303 17.266 61.044
2020 36.840 16.099 4.276 50.296 57.214
2021 41.079 17.266 0 58.345
2022 50.296 0 50.296
Oo6wo 79.121 788.370

BpyTHU nnaTeHu obe3weTeHNsa (HeKyMynaTMBHO) — NMHUK 6u3Hec No 3apaBHO 3acTpaxoBaHe, CBbp3aHo ¢ O6wWwo 3acTpaxoBaHe (abcontoTHa CTOMHOCT)

Mpe3
loguHa Ha pasBuTHe (abcontoTHa CTOMHOCT Tekyﬁua'ra O6wWo roavHu
roavHa (KyMyJiaTUBHO)
0 1 2 3 4 5 6 7 8 9 10& +
MpeaxogHn 0 0 0
2013 8 5 0 0 0 0 0 0 0 0 0 13
2014 3.779 350 0 0 0 2 0 0 0 0 4.131
2015 4.075 626 3 0 0 0 0 0 0 4.703
2016 4.905 588 3 1 0 0 0 0 5.496
2017 5.318 633 6 0 0 0 4 5.957
2018 6.231 1.158 5 2 0 12 7.395
2019 7.229 1.102 5 4 1.724 8.341
2020 7.585 1.074 12 14.059 8.671
2021 10.268 1.724 0 11.991
2022 14.059 0 14.059
O6uwo 15.799 70.757
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[xeHepanu 3acTtpaxoBaHe All - OueHka 3a Lenute Ha nnaTexocnocobHocTTa

BpyTHa HegucKoHTMpaHa Han-Ao6pa oLueHKa Ha 3agbIKeHUsITa No WeTu - NMHUKU 6usHec no OGO 3acTpaxoBaHe (aGCOMNOTHA CTOWHOCT)

logvHa Ha pa3BuTue (abcontoTHa CTOMHOCT)

B kpas Ha rogvHaTa
(AMCKOHTMPaHW AaHHW)

0 0 0 0 0 0 0 0 0 0 10& +

Mpeaxogxu 3.388 2.262
2013 0 0 0 8.336 4,913 4.639 3.557 3.082 2.813 654 485
2014 0 0 13.264 9.970 5.632 5.473 6.062 4.492 2.101 1.605
2015 0 19.670 14.543 10.824 5.817 7.690 4.506 2.058 1.620
2016 53.335 26.421 11.832 10.404 6.115 5.974 4.775 3.872
2017 56.443 48.292 42.321 44.340 46.759 49.376 46.776
2018 43.901 22.308 13.699 8.420 5.583 4.797
2019 36.627 16.164 11.004 7.770 6.876
2020 40.576 17.913 12.733 11.601
2021 44.920 19.039 17.861
2022 47.972 46.603
O6wo 144.358

BPYTHa HeAUCKOHTUpaHa Haﬁ-.qoﬁpa OLEeHKa Ha 3aAbimKeHUsTa Nno LWeTu - IMHUM 6U3Hec no 3,D,paBHO 3acTpaxoBaHe, CBbp3aHO C O6wo

3acTpaxoBaHe (abcontoTHa CTOMHOCT)

logvHa Ha pa3BuTue (abcontoTHa CTOMHOCT)

B kpas Ha roguHaTa
(BMCKOHTUPaHW OaHHW)

0 0 0 0 0 0 0 0 0 0 10& +
Mpeoxogxu 0 0
2013 0 0 0 0 0 0 0 0 0 0 0
2014 0 0 0 0 0 0 0 0 0 0
2015 0 0 27 11 12 12 2 0 0
2016 793 4 1 1 0 0 0 0
2017 869 13 5 1 0 0 0
2018 1.014 55 4 1 0 0
2019 908 24 12 0 0
2020 1.342 68 3 3
2021 2.342 21 19
2022 1.773 1.720
O6uwo 1.742
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[1. YnpaBneHune Ha KanuTtana

a.1. COBCTBEHU CPEACTBA

0.1.1. TonuTukm n npouecu CBbLP3aHMU C ynpaBrieHUETO Ha COOCTBEHUTE CPencTBa,
nHdopMaums 3a BpeMeBUA XOPU3OHT Npu OU3HEC NMiaHUpaHeToO U 3a BCUYKM
CblLUEeCTBEHM MPOMEHM Nnpe3 OTYETHUA nepmon

pynoBaTa MonuTUKa 3a ynpasrieHWe Ha KanuTtana onpegens npuHUUNUTE 3a AeHOCTTa Mo ynpasfieHue Ha KanuTana, Ha
kouTo TpsiGBa Aa OTroBapsT ApyxecTBaTta oT [pyna ,[xeHepanu®.

Teaun genHocTn 3acsarat ynpasrieHNeTo U KOHTpona Ha cobcTBeHUTE cpencTea 1 No-KOHKPETHO npouenypu 3a:

- KJ'IaCMCbVIKaLI,VIﬂ n nepunognyeH npernen Ha cobcTBeHUTE cpeacTtea, 3a ga ce rapaHTtupa, 4ye cobcTBeHUTE cpeactea
OTroBapAT Ha U3NCKBaAHNATA Ha Jencreawimre perynaumm KbM gatata Ha nsgaBsaHe U BrnocnencTeune,

- KOHTPOJ BbpPXYy n3gaBaHETO Ha cobcTBeHM cpeactea CbrnacHo CpeaHOCPOYHMA NnaH 3a ynpaBneHne Ha Kanutana un
CcTpaTtern4eckma nnaH, 3a ga ce rapaHtupa, 4e Ha cobcTBeHuTE cpenctBa He cCa HalnoXeHW TeXeCTu, Ye BCUYKU
HeobxoanMm 1 NO3BONEHN OEUCTBUS, CBbp3aHu C ynpaBneHneTo Ha cobcTBeHUTE cpeacTtBa Ca 3aBbpLlUeHU B CPOK, 4e
OOMbINHUTENHUTE COBCTBEHU cpeactea ca npeadseHM HaBpeme, 4e OOroBOpeHOCTUTEe U ycnoBUATa cCa ACHU U
HeOBYCMUCIIEHW, BKIKOYUTENHO CllyYanTe, B KOUTO pasnpenernieHna Ha enemMeHTUuTe Ha cobcTBeHNUTE cpeacTtea ce
O4akBa Aa ce OTJioXaT UMK OTKaXar,

- 3a rapaHuua, 4e BCUYKN MOJIUTUKN N 3aABEHN HaMepeHUA Mo OTHOLeHne Ha AnBuaeHTuTe oT 0OMKHOBEHM akuuu ca
B3eTW npeasuna npun aHannsa Ha KanntanoBaTta No3uuma,

- 3a yCTaHOBsABaHe Ha BoAelun npuHumnn um obwm CTaHOapTh 3a ECbEKTMBHO M3NbfHEHWE Ha Te3n OEeNHOCTU, B
CbOTBETCTBME C MPUNOXNMUTE perynaTtopHu U3NCKBaHUA U 3aKkoHoAdaTeslHaTa paMKa Ha rpynoBo U MeCTHO HUBO, U
CbIrnacHO 3adaBeHUA aneTuT 3a PUCK U cTpaTerna Ha prna ,,,D,)KeHepanM“;

MnaHbT 32 ynpasneHne Ha Kanntana npeacraBndaBa 4YacTt OT UANOCTHUA TPUrogmLlleH ctpaTterm4eckm nnaH u ToBa rapaHTupa
CbOTBETCTBME HA NJ1aHa C AonyCKaHuATa B npoueca no ctpaTterm4ecko niaHnpaHe, KOUTo BKNOYBAT U3MeXay BCUYKAL

*  (PUHaHCOBM CLieHapuu;
= CcTpaTeryecko pasnpeferieHne Ha akTUBUTE;
*  MPOAYKTOB MUKC.

MnanbT 3a ynpaeneHne Ha Kanutana BKNo4YBa I'IO/J,pOGHO onuncaHne Ha pa3BUTUETO Ha cobcTBeHUTE cpeactea u
KanMTanoBOTO M3UCKBAHE 3a MMaTeXOCNOCOOHOCT OT MOCNEeAHWUTE HanuyHu peanHu LWI(*)pVI Ao nocnegHata roauvHa ot
nnaHa.

MaBHWAT OMHAHCOB AMPEKTOp Ha APYXEeCTBOTO € OTrOBOPEH 3a W3rOTBAHETO Ha MecTHusA [naH 3a ynpaBneHve Ha
kanutana, a MmaBHUSAT N3NbNHWTENEH AMPEKTOP € OTFOBOPEH Aa ro NpPefocTaByu Ha CbOTBETHUSA yrpaBUTENEeH U Hag30peH
opraH. OCHOBHWUTE eNneMeHTU Ha NnaHa ce obChLXAAT 1 MO BpeMe Ha pefoBHUTE TPMMECEYHW Cpeluy C NpeacTaBuTenu Ha
Generali ACEE Holding.

AKO MO Bpeme Ha MraHOBMS Mepuos ce NpeaBwxaaT M3BbHPEOHW onepauuu (CruBaHus U NpuaoGuBaHUsS, U3gaBaHe Ha
COBCTBEHM CpeacTBa), TAXHOTO Bb3[AENCTBME U3PUYHO CE MOCOYBa B PA3BUTUETO HA COBCTBEHMTE CPEACTBa U KanuTanoBoTo
U3NCKBaHe, a AeTaiinm ce Noco4BaT U B CbOTBETHATa AOKyMeHTaLusi. EMUTUpaHeTo Ha coBCTBEHW CPEACTBa HEMPEMEHHO ce
nocoyBa B NiaHa 3a ynpasrieHne Ha kanuTtana B noApo6HO onucaHue 3a HeobxoaMMocTTa OT TOBa.

OnucanuneTo Ha pa3BUTMETO Ha cobcTBeHUTE cpencTea 3aAb/DKUTENTHO BKIlOYBaA M34aBaHeETo, 06paTHOTO n3KynyBaHe uUnm
mn3nnawaHeTo (npep,BaleTenHo nnn Ha na,u,em) Ha eneMeHTUTe OT cobCTBEHUTE cpeacTea U TAXHOTO Bb3AencTaue BbpXYy
NUMUTUTE 3a BCEKW ped kanuTan. Bcuukum npomMeHn B oueHKaTa Ha enemeHTuTe Ha cobcTBEHUTE cpeactBa CblO Cce
noco4yBaT, C AOMbIHUTENHM onucaTenHy naparpadgu NO OTHOLIEHME HA NIMMUTUTE, KOraTO Bb3HUKHE HeobxoamMmocT OT ToBa.

MnaHbT 3a ynpaBneHWe Ha kanuTana ce U3roTesl, kaTo ce cnas3saT NMMMUTUTE W NparoBeTe, 3arnoxeHn B PamkaTta 3a anetut
KbM puUcK. B nnaHa BCUYKM NpexofHW Mepku TpsbBa ga ce onuwaT Mo OTHOLEHWE Ha Bb3AeWCTBMETO UM BbPXY
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KanutanoesaTta no3vMuna KbM MOMEHTa U B Kpad Ha npexoaHuA nepuon, Ha grpauudata U Ha obwute nm XapaKkTepucTtuku,

BKJTIOYMTENHO CNOCOBHOCTTa MM Aa noemaT 3aryou npu Bb3HUKBaHe Ha HebnaronpusTHW yCroBus.

B Cﬂy‘-l&l?l, 4ye TPUroguHUAT cTpaTerndeckn nnaH Tpﬂ6Ba Oa ce npeacrtaBsn OTHOBO KbM MaBHUA OQ)VIC BCneacrteme Ha
CbLUECTBEHO M3MEHeHMe B COOCTBeHUTEe cpeacrtea U KanntanoBoTO U3NCKBaHE 3a nnaTexxocnocobHOCT, TO Toraea e

HeobXoAMMO 1 NfaHa a ce akTyanuaupa u NnpeocTaBn Ha CbOTBETHUTE (DYHKLMN.

A.1.2. Pa3mep v Ka4ecTBO Ha AONYCTMMUTE COOCTBEHU cpeacTBa

PABHEHUE MEXOY KAMWUTANA MO MC®O WU MPEBULUEHUETO HA AKTUBUTE BDBPXY MACUBUTE NO

NNATEXXOCMOCOBHOCT I

PaBHeHue mexay kanutana no MC®O u npeBuLLIEHNETO Ha aKTUBUTE BbpXy nacueuTe no Ml

(xvin. nB.) 2022 2021
Cob6cTBeH kanutan no MC®O 110,933 126,794
HemartepuanHu aktuBm (4,480) (5,525)
PenyTtauuns - -
OTNOXeHW aKBU3aLMOHHN ) i
pasxoau
Opyru HemaTepmarnHn akTuBm (4,480) (5,525)
AKTUBM NO nasapHa CTOMHOCT
O6nurauum - -
MmoTn n obopyasaHe - -
Kpeantn - -
Yyactus 2,068 1,613
Opyrn aktnen (62,775) (60,082)
Macuen
TexHunyeckun pesepsu 90,759 88,599
durHaHCOBU Nacmeu - -
MNogynHeHn nacmem - -
Opyrv nacusu 10,673 9,611
EdbekT OT OTCpOYEHU AaHbLM (3,624) (3,260)
Mpesuuiehe Ha akTuBUTE Han 143,554 157,750
gonyctumMmM COBCTBEHU CPEOCTBA 3A TMNMOKPUTUE HA KAMWUTANOBOTO U3UCKBAHE

MNATEXOCNOCOBHOCT

3A

Moco4yeHnTte no-gony Tabnuum npencTtaBAT HannM4yHUTEe U 4onycTtumMmn cobcTBeHN cpefcTBa no pegose, KakTo 1 koedumumneHTta

3a NNaTeXocrnocobHOCT.

Hanuuhm co6cTBEHM cpeacTBa No peaose

O6LWOo Hann4Hu

(xun. ng.) coOCcTBEHU Pen 1 - Pen1 - Pep 2 Peq 3
cpeacTBea 3a HeorpaHuyeHu orpaHunyeHu
nokputue Ha KM
Tekywa roguHa 133,750 133,750 -
[NpenxoagHa rognHa 148,791 148,791 -
M3meHeHne (15,041) (15,041) -

134



IxeHepanu 3acTpaxoBaHe ALl - YnpaBrneHue Ha kanutana

D,OI'IYCTVIMVI cob6cTBeHM cpeancTBa no pegose

O6LWOo Hann4Hu
cobCcTBEHU Pen1 - Pen1 -

(xvn. nB.) Pen 2 Pen 3
cpencTea 3a HeorpaHnyeHu OrpaHnyeHu
nokputne Ha KA
Tekywwa roguHa 133,750 133,750 - - -
MpeaxoaHa roguHa 148,791 148,791 - - -
MameHeHne (15,041) (15,041) - - -
KoedhmumneHT Ha nnaTtexocnoco6HocCT
MpeaxogHa
(xun. nB.) TekyLla roavHa ronuHa MpomsiHa
CobcTBeHM cpeacTsa 133,750 148,791 (15,041)
Kanutanoso
n3ncksaHe 3a 69,199 66,890 2,309
nnarexocnocobHocT
Koedpuumenr 3a 193.28% 222.44% (29.1 p.p.)
nnareXocnoco6HocT
lpesuwieHme Hap 64,551 81,900 (17,349)
KM
Mokputne Ha MKU
(xvn. nB.) 31.12.2022 31.12.2021
Honyctmn cobCcTBEHN
cpefcTBa 3a MOKPUTUETO Ha 133,750 148,791
MKW
MKW 21,661 21,964
KoedomumneHT Ha nokputne 617,46% 677.43%
Ha MKM
MpeBunwenne Hag MKU 112,089 126,83
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OCHOBHWU COBCTBEHU CPEICTBA
Pa3mepbT Ha oCHOBHUTE COBCTBEHN CpeAcTBa NO efEMEHTUN e KaKTo creasa:

HOHyCTMMM cobcTBeHM cpeacTBa 3a NOKpUTUE Ha KannTtanoBOTO U3NCKBAHe 3a nyaTexxocnocob6HoCT

(xun. nB.) TekyLla roavHa

MpeaxoaHa roavHa

MpeBuLIEHWEe Ha aKTUBUTE Haj NacuBUTE 143,554

157,750

OuakBaHV OVBUAEHTY, pa3npeaeneHns U oTYNCIEeHns (9,804)

(8,959)

Moa4mHeHn nacueu B gonyctummTte cobCcTBEHN CpeacTaa 0

0

Edektn oT gpyrn npucnagaHus 0

0

OcHOBHM cOGCTBEHM cpeAcTBa cnep npucnagaHusa 133,750

148,791

EcbeKT oT CekTopHU 1 eBMBaneHTHU ApyKecTBa 0

0

O6uwo gonycTtumm cobcTBeHn cpeacTBa 3a nokputue Ha KUMM 133,750

148,791

Cob6cTBeHu cpeacTBa — CpaBHeHUe ¢ npeaxoAgHa roguHa

MNpenxoagHa

(xvn. nB.) TekyLla roavHa roAvHa

MpomsHa

Benexku

OBWKHOBEH aKLUMOHepeH kanuTan

(6pyTHO cOBCTBEHM akumK) - 06LLO 47,307 47,307

Mpemun OT eMUCUM Ha aKLUN,
CBbP3aHU C 0OGMKHOBEH aKLMOHEPEH - -
KanuTtan - obLo

M3nuwsK oT cpeactea - -

MpuvBUNerMpoBaHu akumm - -

Mpemumn OT eMUCHK Ha akumK,
CBbp3aHu C NPUBUNErMpPoBaHN - -
aKumm

Peseps 3a paBHsiBaHe 86,443 101,484 (15,041)

[Nog4ymMHeHn nacueun - -

Cyma, paBHa Ha CTOMHOCTTA Ha
HETHUTE OTCPOYEHN OAaHBYHU - -
aKkTuBM - 00O

Opyrv noauuum ot cobeTBEHU

cpencTsa, ogobpeHn OT Haa30pHMSA

opraH, KaTo OCHOBHM COBCTBEHU - -
cpeacTBa, KOUTO He ca MOCOYEHU

no-rope - oo

CobcTBeHn cpeacTBa oT PUHAHCOBM

0T4YeTU, KOUTO He crneaBsa Aa 6baaT

npeacTaBsiHU C pe3epsa 3a

paBHsIBaHe 1 He OTroBapsAT Ha

KpuTepuuTe, 3a aa 6baar - -
KnacuduLmMpaHn kKato cobcTBeHN

cpeacTBa cbrnacHo

[MnaTtexocnocobHocT 2

MpucnagaHus 3a y4yacTuna BbB
(OMHaAHCOBM M KPEOUTHM MHCTUTYUUN - -

O6LWOo OCHOBHU cOBCTBEHU
cpeacTBa cneg npvcnagaHust

133,750 148,791 (15,041)
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Cob6cTBeHM cpeacTBa No pegose

(xun. nB.)

O6uKkHOBEH akuMoHepeH kanuTan (bpyTHO coGCTBEHM
akuum) - obwo

O6uwo

Pen 1 -
HeorpaHn4yeHn

Pen 1 -
orpaHuyeHn

Pen Pep
2 3

47,307 47,307

Mpemun oT emmncKMm Ha akuun, CBbpP3aHu C 0BMKHOBEH
aKUMOHepeH KanuTan - obuwo

M3nuwsK oT cpeactea

MpuBunernpoBaHn akumm

npeMMVI OT eMNUCUN Ha akuuun, CBbp3aHu C
npusunernposaHn akunun

Pe3seps 3a paBHsiBaHe

Mog4mHeHn nacmem

Cyma, paBHa Ha CTOMHOCTTa Ha HETHUTE OTCPOYEHN
[aHbYHW aKTUBU - 00LLIO

Opyrv no3vumm ot cobcTBEHU cpeacTea, ogobpeHu ot
HaZl30pHUSI OpraH, KaTo OCHOBHM COBCTBEHM CPEACTBA,
KOWTO HEe ca NocoYeHU no-rope - obLo

CobcTBeHN cpeacTBa OT PMHAHCOBM OTHETU, KOUTO He
cneppa ga 6baaT npefAcTaBsHN C pe3epBa 3a paBHABaHe
1 He OTroBapsT Ha KputepuuTe, 3a fa 6baat
KnacudumumpaHmn kato cobCcTBeHN cpeacTBa CbrnacHo
MnaTexocnocobHocCT 2

MpucnagaHusa 3a y4yacTna BbB (OMHAHCOBM U KPEOUTHU
WUHCTUTYLUN

O6LLO OCHOBHM COGCTBEHM cpencTBa cnepn
npucnagaHus

133,750 133,750

PE3EPB 3A PABHABAHE U OYAKBAHU MNEYAIBU, BKINNIOYEHU B BBAELLU NPEMUUA
B npunoxenata Tabnuua e onpegeneH pesepsBa 3a paBHsABaHe, KaTO Ce 3ano4yHe OT MPEBULUEHWETO Ha aKTUBUTE

nacumesuTe:

Pe3epB 3a paBHsiBaHe

(xun.ne) TekyLia rognHa

MpeaxoaHa rognHa

MpomsaHa

Benexku

MpeBuLLEHME Ha aKTUBUTE HAf NacuBuUTe
(Cekums IN)

143,554

157,750

(14,196)

CobcTBEHN aKkumm (NpuTexaBaHu Npsiko
WITN KOCBEHO)

OyakBaHu AMBUOEHTH, pasnpengeneHna n
OTHUCINEHNA

(9,804)

(8,959)

845

Opyrm noanumm ot OCC

47,307

47,307

Kopekumu 3a no3anumm oT orpaHnyeHmn
cobCTBEHM CpeacTBa NO OTHOLIEHME Ha
nopTdennn, 3a KOMTO ce npunara
n3paBHUTENHA KopeKkuusi 1 o6ocobeHn
doHaoBe

Peseps 3a paBHABaHe

84,443

101,484

(17,041)

Kbm 31.12.2022r. opyXeCTBOTO € OTYENO OYakBaHW neyanou, BKMYeHN

Hag

B 6baewwmTe npemuu, B pa3mep Ha 6,986 xwn. nB..
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NOAYUHEHU 3AOBITKEHUA
[xeHepanu 3actpaxoBaHe All He pa3nonara ¢ NogYMHEHN 3a0bIMKEHMS.

OTCPOYEHU OAHBLM

Kbm 31.12.2022r. ,[xeHepanu 3actpaxoBaHe® ALl € oT4eno HeTeH OTCPOYEH AaHbYEH NacuB B pa3mep Ha 2,427 xwun. NnB.
3a yenute Ha [ll. HeTHMAT oTcpodeH AaHbYeH nacve € cchopMmpaH OT OTCPOYEH AaHbYeH akTvB B pasmep Ha 7,810 xun.
NB. U OTCPOYEH AaHbyeH nacuB B pa3mep Ha 10,237 xun. nB. 3a uenute Ha [MIl. OT cBosA cTpaHa, OTYETEHUS OTCPOYEH
JaHbyeH aKTMB € KakTo criedBa: Mo OTHOLWEHWe Ha B3eMaHus— B pasmep Ha 5,001 xum. nB., MO OTHOLWIEHWE Ha
npesacTpaxoBaTenHu Bb3CTaHOBSABaHUA — 1,163 xumn. nB, NO OTHOLWIEHWE HA HemaTepuarnHu akTMeBM — B pa3mep Ha 448
XWN.MB, NO OTHOLUEHUE HA HAYUCIIEHU OTCPOYEHWN AAHBYHWM akTUBKM cbrnacHo PO — B pasmep Ha 1,198 xun. ne. OT gpyra
CTpaHa, OpY>XeCTBOTO € Ha4yMUCnUMIo OTCPOYEH AaHbYeH nacue B pasmep Ha 9,076 xun. nB. N0 OTHOLIEHNE Ha TEXHUYECKUTE
pesepsu, 945 xun. nB. N0 OTHOLLEHWE Ha 3a4bIPKEHUS KbM npe3actpaxoBatenu n nocpegHuum, 207 xvn. ne. No OTHOLLEHWe
Ha MHBECTUUMM B ObLUEPHWN Npeanpusatns u 6 xvwn. nB. No OTHOLUEHWE Ha UMOTM U 3 XWM. fB — MO OTHOLUEHWE Ha Apyru

3aabrkeHus. [pykecTBoTo 3aBbpluBa 2022r. Ha cyeToBOAHA Nevanba v gaHbyHa 3aryba 3a dpmHaHcoBaTa 2022r.

OrPAHMYEHUA B COBCTBEHUTE CPEACTBA

OpyXecTBOTO HAMa npucnagaHus OT COOCTBEHUTE CPeacTBa, HWUTO HaNOXeEHW OrpaHUYeHUsi BbPXY €erleMeHTUTe Ha
cobCTBEHWTE CpefcTBa, KOMTO da OKaXaT BMIMSHWE Ha HaNMYHOCTTa U MPexBbprMMOCTTa Ha cobCcTBEHWTE cpeacTsa B

pamK1Te Ha ApY>XeCTBOTO.

AOMBbIHUTENHN COBCTBEHU CPECTBA

[bxeHepanu 3aCTanOBaHe Al He pa3nonara ¢ 4ONbAHUTENHN cobcTBEHM cpeacTtea.

0.1.3. D,OﬂyCTVIMVI cobCcTBEHM cpeacTtBa 3a NOKpUTUe Ha MUHUMAINIHOTO KanuTanoBoO
n3ncKBaHe

ﬂOHyCTMMM cobGcTBeHM cpeancTBa no peaose

O6uwo
aonycTummn
cobcTBEHU Pen1 -
cpeacTea 3a HeorpaHuyeHu
nokpuTne Ha

MKW
Tekyuwia rogmHa 133,750 133,750 - -
MpenxogHa rogmHa 148,791 148,791 - -

M3meHeHne (15,041) (15,041) - -

(xvn. nB.) Pen 1 - orpaHuyeHn Pen 2
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0.1.4. PaBHeHue mexpgy co6CTBEHUTE CpeacTBa Ha akKLMOHepUTe 3a 3aKOHOBU LieNn 1
coOCTBEHUTE cpeAcTBa 3a LienuTe Ha NaTeXXocrnocobHocTTa

PABHEHUE MEXAOY COBCTBEHWUTE CPEACTBA HA AKUMOHEPUTE 3A 3AKOHOBW LIEJIN U COBCTBEHUTE

CPELCTBA 3A LEJIUTE HA MIATEXXOCMNOCOBHOCTTA

(xun. nB.) Tekywia rognHa MpeoxogHa rognHa  [pomsiHa  Benexka
Co6cTBeH KanuTan 3a 3aKOHOBM Lienu 110,933 126,794 (15,861)
KanuTtanosu n apyru pesepsu 3a 3aKkOHOBU Lienu

OT KOMUTO:

OcHoBeH kanuTtarn 47,307 47,307 -
KannTtanosu pesepsu - -

Opyrv KanuTanoBu MHCTPYMEHTU - -

PesepB oT BanyTHW pasnuku - -

Co6cTBEHM akumun - -

3akoHoBu nevanbu n 3aryom 63,626 79,487 (15,861)
Kopekums Ha akTmBem (65,187) (64,437) (750)
Kopekuus Ha TeEXHUYECKU pe3epBu 90,759 88,599 2,160
Kopekums Ha apyr1 3agbrmkeHus 7,049 6,794 255
MpeBuLwIeHUe HA aKTUBUTE HaA 3aabIKeHUATa 143,554 157,750 (14,196)

HOI'IyCTI/IMI/I cobcTBEeHM cpeAacTBa 3a NOKpUTUE Ha KannTanoBOTO U3NCKBaHe 3a nNNaTexxocrnoco6HOCT

(xvn. nB.) Tekyla roamHa MpenxoaHa roguHa
CoO6cTBeH KanuTan 3a 3aKOHOBM Lienu 110,933 126,794
e o 12220 (@0 529
Kopekuun Ha nHBectuuunte 2,068 1,613
Kopekumn Ha TexHudeckuTe pesepsu no MMl 90,759 88,599
Opyrv kopekuuu (52,102) (50,471)
[aHbuyeH edpekt (3,624) (3,260)
MpeBUwWeHWe Ha aKTUBUTE Hap NacuBUTe 143,554 157,750
OvakBaHu OMBUAOEHTU, pa3npeaeneHus u oTYMCNEHNS (9,804) (8,959)
Mop4mHeHn nacueu B gonyctummnte cobCcTBEHN cpeacTaa 0 0
MpucnapaHus 3a y4acTvs BbB (OUHAHCOBU U KPeaUTHM 0 0
MHCTUTYLMM

OcHOBHM cOGCTBEHU cpencTBa cnen HamaneHus 133,750 148,791
EdekT OT CekTopHU 1 ekBUBaNEHTHN ApyxecTBa 0 0
O6Lwwo gonycTMMu co6CTBEHU CpeaAcTBa 3a 133,750 148791

nokpuBaHe Ha KUI

0.1.5. PerynatopHa pamka

PerynaTopHaTa pamMKa 3a cobcTBeHUTE cpencTtea e onvcaHa B cekums [.5.
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a.2. KAMUTAJIOBO U3UCKBAHE 3A TJIATEXXOCMOCOBHOCT U MUHUMAIIHO

KAMUTAJIOBO U3UCKBAHE (KMUIT U MKW)

0.2.1. KWUIM n MKU cTtonHocTHn

KanntanoBoTO M3WCKBaHE 3a MATEXOCMOCOOHOCT Ce W34YUCrisiBa CbINAcHO CTOMHOCTTA, U3MOXeHa Ha pucK (VaR) Ha

OCHOBHWTE COBCTBEHU CcpeacTBa Npu cna3BaHe Ha goBepuTeneH nHTepsan ot 99.5% 3a nepvof OT eaHa roguHa.

pxeHepanu 3acTtpaxoBaHe“ ALl u3dnonssa CtaHgapTHata dopmyna npu U3YUCMEHUE HA KanuTanoBOTO M3UCKBaHe 3a

cobcTBEHN U perynaTtopHu Hy>Xawu. Hama pasnuka npu oueHkata Ha N3NCKYyEeMUA Kanutan 3a Hy>XOUTe Ha KOMnaHudatTa v

perynaropa.

MokputneTo Ha KU nsumncneHo ypes CtaHgapTHata opmyna e npeacraBeHo B Tabnuuarta no-gony, Kato CTOMHOCTUTE ca

B MUITNMOHM NneBa.

Kun
(B MununoHn nesa) Mokputune
O6wo MokpuTne (%)
2022 69,20 193.3%
2021 66,89 222.4%
MpomsHa 3.45% -29.1 p.p.
MKU
(B MunvoHn nesa) Mokputune
O6wo Mokputune (%)
2022 21,66 617%
2021 21,96 677%
MpomsHa -1,36% - 60 p.p.

[0.2.2. Pas3bouBka Ha KUT

Pa3buBka Ha KUIN npean n cnen amBepcudmkaums

(B MUnnoHn nesa)

Mokputne

o6wo Bb3peiicteue (%)

OcHoBHo KU npean aneepcudmkaums 90,04 100%
MasapeH puck 33,69 37,41%
PUCK OT HEM3MbIHEHWE HA KOHTPareHTa 9,83 10,91%
MoAnMcBaYeCcKN PUCK B 3PABHOTO 3acTpaxoBaHe 5,39 5,99%
Moanuceadeckn pyUck B 0BLIOTO 3acTpaxoBaHe 41,13 45,68%
Monsu ot aneepcudmrkaumaTa -24,22

65,82

OcHoBHo KU cnepn auBepcudmkaums
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OnepaTnBeH puck 5,81
KWM npeau paHbum 71,63
MokpuBaHe Ha 3arybu Ha OTNOXEHW AaHbLU -2,43
Kun 69,20

Kbm 31.12.2022r. oTcpoyeHnTe aaHbum B HanaHca no cnpaBeannBa CTOMHOCT Ha APYXecTBOTO /6anaHc npeau crtpec/ ca
OLEHEHN MpU HOMMWHaNHa AaHbyHa CcTaBka, BanugHa 3a 2022r. B pa3wvep Ha 10%. ,J[xeHepanu 3acTtpaxoBaHe* A[l
pasnonara ¢ HeTeH OTCPOYEH AaHbYeH nacuB B pa3mep Ha 2,427 xwn. nB. kbM kpas Ha 2022r. Ton e ccopmupaH oT
OTCPOYEH AaHbYEH akTMB B pa3smep Ha 7,810 xun. nB. N OTCPOYEH JaHbYeH Nacue B pasamep Ha 10,237 xun. nB. 3a uenure

Ha NIl kakTo cnegga:

B XM. NB. 2022

OTcpoqu AdHBbY€eH aKTuB

HemaTepunanHu aktnem 448
HauncneHn otcpoyveHn gaHbYyHU akTuBK cbrnacHo PO 1,198
B3emaHus, 3agbrkeHus 5,001
lMpe3acTpaxoBaTenHy Bb3CTaHOBSABAHUSA 1,163

7,810

OTcpoYeH AaHbYeH nacuB

MmoTn 3
MHBeCTMUMM B ObLUEPHM NPEAnpPUATUSA 6
KanutanoBun MHCTPYMEHTH 207
B3emaHus, 3agbrkeHus 945
TexHun4yeckn pesepsu 9,076

10 237
HeTeH OTCpoYeH faHbueH nacue 2 427

TeopeTUYHUAT OTCPOYEH AaHbyeH akTuB, KOMTO GU ce hopmumpan crea nposiBrieHneTo Ha puckosete oT KUIM B GanaHca Ha

OpyxecTtBoTo /6anaHc cnepn ctpec/ e B pa3vep Ha 7,16 mnH. nB. (10% ot KWUIN npeaun paHbum).

a.3. M3MNOJI3BBAHE HA NoAMOAYJIA HA PUCKA, CBBbP3AH C AKLUW,
OCHOBABALL CE HA CPOKA, NPU U3YUCNABAHETO HA KAMUTANIOBOTO
M3NCKBAHE 3A NMNIATEXXOCNOCOBHOCT

He e npunoxumo 3a ,[xeHepanu 3actpaxoBaHe® ALl

n.4. PA3JIUKK MEXOY CTAHOAPTHATA ®OPMYJIA U BCEKW W3MNOJI3BAH
BBbTPELUEH MOAEN

«bxeHepanu 3actpaxoBaHe® ALl He non3ea BbTpPELUEH Mogen.
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a.5. HAPYWEHUA HA MWUHUMAINHOTO KAIMWUTANOBO WU3UCKBAHE WU
HAPYLWIEHUA HA KAIMUTAINIOBOTO M3NCKBAHE 3A
NINATEXOCIMOCOBHOCT

MnaTexocnocobHoctTa Ha ,JhkeHepanu 3actpaxosaHe“ Al e crtabunHa. KomnaHmaTa Hama npobnemu OTHOCHO
HeusnbrHeHne Ha KUIM w/ nnn MKW, kato oTroBapsi Ha M3WUCKBaHUsiTa Ha perynaTopa, KakTo U Ha U3MCKBaHUATa Ha HWBO

Mpyna.

A.6. APYIr'A UH®OPMALUA
AHAIIN3 HA YYBCTBUTEJTHOCTTA

AHanusa Ha YyBCTBUTEJTHOCTTA B3MMa npeansua npomMeHu B cneunnyHn puckoBu daktopum (J'IVIXBeH NPOLEHT, LUOKOBE B
KanutanoBn WHCTPYMEHTU U cnpe,q). OcHoBHaTa uUen e pa ce npocnean U3MeHeHMeTo Ha cobcTBeHNTE cpeactea.

«LPKeHepanu SaCTanOBaHe“ Al n3ebpLiBa aHanms Ha YyBCTBUTEJTHOCTTA KbM MOMEHTa npu cnegHnTe NnpoMeHu:

" yBenu4yeHue 1 HamareHue B NMxseHuTe HuBa ¢ 50 bps;
" yBenuyeHve Ha KpeauTHUS cnped npu kopropaTtueHu obnuraumm ¢ 50 bps;

= HamarneHue Ha cO6CTBEHOTO U MHBECTULIMOHHO MMYLLECTBO C 25%);

Basza 2022  JluxBeHu JlnxseHn KpeaouteH cnpeg  HamaneHwve B
HVBa HvBa - KOprnopaTvBHU cobcTBEHOTO
+50bps 50bps obnvrauunn n
(MnH. neBsa) +50bps WHBECTULMOH
HO
MUMYLLIECTBO C
25%
CobcTBeHu cpeacTBa 133,75 -0,85 0,86 -0,99 -8,11
Mokputune Ha KUM 193.28% 192.05% 194.53% 191.85% 181.56%
MpomsiHa B cobcTBEHUTE cpeAcTBa - -0.64% 0.65% -0.74% -6.06%

keHepanu 3actpaxoBaHe” Al 3ana3Ba ctabunHa no3uLms NpyM ropenocoYeHNTe CTPECOBU YCIOBUS.

E®PEKT OT USNON3BAHETO HA KOPEKLIUATA 3A MPOMEHJINBOCT

Kbm 31.12.2022r. ,xeHepanu 3actpaxoBaHe“ ALl He u3Mon3Ba KOpeKuMsi 3a MNPOMEHSIMBOCT MpPU W3YUCIIEHME Ha

TEXHNYECKNUTE pe3epBu.
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[MpunoxeHue

Cob6cTBeHuU cpeacTtBa (1/3)

[bpBy peq - 6e3 [Mbpeu pea-c
Bopu Tpetn
O6uo OrpaHuyeHust OrpaHNYeHms OpY pen peTv pen
[onbnHuUTeNnHn cobCTBEHM CPeacTBa
HewunsnateH 1 HenouckaH 06MKHOBEH aKLIMOHEPEH KanuTan, KOUTo Moxe fa bbae ObmkuM 3a 0
u3nnaLiaHe npu noucksaHe
3a B3aMM03acTpaxoBaTeiH1 NPeAnpUSTUS 1 NPEANPUATMS OT B3aUMO3acTpaxoBaTeneH Tvn -
Hem3nnaTeH N HeMoMCcKkaH HavaneH KanuTan, BHOCKM Ha YNeHOBETe UNW eKBUBaneHTHa 0
nosuuus o1 OCC, kouTo MoraT fa bbgaTt AbmKUMM 3a U3NIaLlaHe Npu NOUCKBaHE
HewsnnaTeHn 1 HenomckaHy NpUBUIErMPOBaHN akLMK, KOUTO MoraT fia 6baaT Ab/mkuMm 3a 0
u3nnaLiaHe npu noucksaHe
lMpaBHO 06BbLP3BALL aHFAXMMEHT 3a 3an1CcBaHe 1 3annalyaHe Ha NoLYMHEHN NacvBm Npu 0
rnouckBaHe
AkpeauTvBY 1 rapaHLmuK cernacHo YneH 96, naparpad 2 ot [upektusa 2009/138/EO 0
AKpPEAUTVBY 1 rapaHLMmM Pa3nnyHM OT Te3un ChracHo YneH 96, naparpad 2 ot Aupektvea 0
2009/138/EO
[lonmbrHUTENHM NOKaHW KbM YrieHOBETe CbriacHo YneH 96, naparpad 3, mbpsa anuHes ot 0
[upekTtuea 2009/138/E0
[lombrHUTENHM NOKaHW KbM YNEHOBETE pasninyHn OT Te3n CbracHo YneH 96, naparpad 3, 0
mbpBa anuHes ot Jupektuea 2009/138/EQ
[pym gonbnHuTenHu cobcTBeHN cpeacTea 0
06wo [lonbAHUTeNHU COOGCTBEHMU CpeacTBa 0
Hanuynu u gonbnHUTeNnHn cobCcTBEHM CpeacTBa
O6LWo HaNW4YHN OCHOBHM COGCTBEHM CpeACTBa 3a M3nbnHeHue Ha KUM 133.750 133.750
133.7 133.7
06110 HaNWYHU OCHOBHM COBCTBEHM CpeAcTBa 3a M3nbiiHeHue Ha MK 33.750 33.750
133.7 133.7
O6wWwo gonycTMMM COGCTBEHM CPeACTBa 3a U3nbiiHeHue Ha KUM 33.750 33.750
133.750 133.750

0610 gonycTUMM COGCTBEHM CPeACTBa 3a M3NbiHeHue Ha MKW
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Co6cTBeHM cpeacTBa (2/3)

Mbpeu peg - 6e3 [TbpBY pea - ¢
Bopu Tpemn
O6uo OrpaH1YeHms OrpaHuyeHms OpY pen peTv pen
OcHoOBHM COBCTBEHM CpeACTBa NpeAmn NpucnajaHe 3a yuactus B ApYr PUHAHCOB CeKTOp
CbrNacHo ykasaHusTa Ha uneH 68 Ha [lenerupana perynaums 2015/35
O6wuKHOBEH aKLyoHepeH kanutan (6pyTHO cobeTBEHN akLmm) - 0610 47.307 47.307 0
Mpemuy 0T eMUCIK Ha aKLyWK, CBbP3aHM C 0BUKHOBEH aKLMOHEPEH kanuTan - 06LLyo 0 0 0
HayaneH kanutan, BHOCKM Ha YneHOBETE 1N eKBMBANEHTHW NO3ULIMM OT OCHOBHM COBCTBEHM
Cpe/CTBa 3a B3aMM03acTpaxoBaTenHn NpeanpusTis U NpeanpuaTus ot 0 0 0
B3auMO03acTpaxoBaTesieH Tvn - o6LLo
MoauMHEHN ASNOBM BHOCKM Ha ChAPYXHULM - 000 0 0 0
M3NWLLIBK OT CPeaCTBa 0 0
MpuBMNernpoBaxm akuum 0 0
NPEMUN OT EMUCUN Ha aKLK, CBbP3aHy C NPUBUIEMMPOBaHN aKLum 0 0
PesepB 3a paBHsBaHe 86.443 86.443
MoaunHeHN nacveu 0 0
Cyma, paBHa Ha CTOMHOCTTA Ha HETHUTE OTCPOYEHU AAHBYHN aKTUBY - 0OLLO 0
[pym noauuum ot cobcTBEHM CpeacTBa, 0A0BPEHM OT HaZ30pHUS OpraH, kKaTo OCHOBHU 0 0 0
CobCTBEHM CpeaCTBa, KOUTO HE Ca NMOCOYEHU MO-Tope - 06LL0
CobcTBeHM cpeAcTBa OT (hMHAHCOBUTE OTHETH, KOUTO He TpAGBa Aa 6bAAaT npeacTaBAHN
B pe3epBa 3a paBHABaHE M He OTFOBAPAT Ha KpUTEpUMUTE 3a COOCTBEHN CPeACTBa B
knacudukaumsTa no MnarexocnocobHoct Il
CobCTBEHM CpeaCcTBa OT (IMHAHCOBM OTYETH, KOUTO He crefsa fa 6baaT npeAcTaBsHN ¢
pe3epBa 3a PaBHSIBaHE U He OTFOBAPAT Ha KpUTEpPUUTE, 3a fa ObaaT knacuduLmpaHu kato 0
cobCTBEHM cpeacTBa cbrmacHo lMnatexocnocobHocT 2
Mpucnapaus
MpucnagaHus 3a y4acTus BbB (OUHAHCOBM W KDELAWTHI MHCTUTYLIMM 0 0 0
O61Wo OCHOBHM COGCTBEHM CPeACTBa cnef npucnagaHus 133.750 133.750 0
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Cob6cTBeHu cpepcTBa (3/3)

06Lwo
Kun 69.199
MCR 21.661
CboTHoLweHMe Ha gonycTumuTe cobeTBeHm cpeactBa kbM KUM 193,0%
CboTHoLwweHMe Ha gonycTuMuTe cobeTBeHm cpeactaa kbm MKW 617,0%
Pe3epB 3a paBHABaHe
[peByLLEHWE Ha aKTUBUTE Haj NacueuTe 143.554
CobcTBEHM aKkUum (MpUTEXaBaHn NPsiKo Nk KOCBEHO) 0
OyakBaHu AVBMAEHTY, Pa3npeseneHus U OTYNCTIEHVS 9.804
[pym noauuum ot OCC 47.307
Kopekuum 3a nosuuum ot orpaHndeHy cobCTBEHM CPeaCcTBa Mo OTHOLLEHWE Ha NOpTdennu, 3a KOUTO Ce npunara M3paBHUTENHa kopekumst 1 060cobern hoHaoBe 0
Pe3epB 3a paBHABaHe 86.443
OyakBaHu nevyanou 0
OyakBaHu neyanbu, BkntoyeHn B 6baewm npemun (OMNBBIMN) - XueoTo3acTpaxoBaTenHa AeHOCT 0
OyakBaHv nevanbu, BkntoyeHn B 6baelum npemun (OMBBI) - O6wiosacTpaxoBaTena LeriHoCT 6.986
060 oyakBaHM nevan6u, BknoYeHn B 6baewwm npemun (OMBBIN) 6.986
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KanutanoBo nsnckBaHe 3a nnaTexxocrnoco6HOCT — 3a npeanpuaTua no CTaH.qapTHa cpopmyna

BpyTHa cToitHoCT Ha

Cneumdnynm
KanuTanoBoTo
napameTpu Ha
13nCKBaHe 3a
npeanpusTMeTo
nnaTexocnocobHoCT Simp"ﬂcations

[Na3apeH puck 33.687 0 0
Puck 0T HensnbnHeHWe OT cTpaHa Ha KOHTpareHTa 9.826 0 0
lMognuceayeckn puck B X1BOTO3aCTPaxOBaHETO 0 0 0
MoanucBayecky puck B 3ApaBHOTO 3acTpaxoBaHe 5.391 0 0
[MognmcBayeckm puck B 06LLOTO 3aCTpaxoBaHe 41133 0 0
[neepcudmkams -24.218 0 0
puCK Ny HemMaTepuanHuTe akT1eu 0 0 0
OcHogHo KW 65.819 0 0
W3uncnsBaHe Ha KanMTanoBOTO M3NCKBaHe 3a NNATEXOCNOCOGHOCT

OnepaumoHeH puck 5.807
CnocoBHOCT Ha TeXHUYECKUTE pe3epBy a NokpuBaT 3aryou 0
CnocoGHOCT Ha 0TCPOYEeHMTE AaHbLM Aa NOKPUBAT 3aryou -2.427
KanuTanoBu 3MCKBaHNS 33 M3BBLPLLBAHE Ha AENHOCT CbrmacHo yneH 4 ot fiupektuea 2003/41/EO 0
KM 6e3 nobaseH kanutan 69.199
Beue onpezaeneH fobaseH kanutan 0
Kanutanoso MaucksaHe 3a lMnatexocnoco6HocT 69.199
[pyra nHdopmaums 3a kanuTanoBoTO U3MCKBaHe 3a NNaTexocnocobHoCT 0
KanutanoBo uaucksaHe 3a nogMogyn Ha pucka, CBbP3aH C akLyu, OCHOBaBaLL ce Ha AlopauusTa 0
061 pasmep Ha abcTpakTHIUTE KanuTanoBK M3MCKBAHIS 3a MNATEXOCNOCOBHOCT 3a OCTaHanarta yacT 69.199
006wy pasmep Ha abCTpaKTHUTE KanuUTanoBy U3NCKBAHWSA 3a NNATEXOCMOCOBHOCT 3a 060cobeHUTe hoHaoBe 0
061 pasmep Ha abcTpakTHIUTE KanuTanoBM M3MCKBAHIS 3a MNATEXOCNOCOBHOCT 3a NOpTdeiny, 3a KoUTo ce npunara

13paBHUTENHA KOPEKLMS 0
[lnepcudnkaLmoHeH echekT nopaam arperauus Ha abetpaktHust KT 3a obocobennTe choHose 3a uneH 304 0

MuHMManHo KanuTanoBO U3UCKBaHe 3a 4eMHOCTU No obLwo 3acTpaxoBaHe

O6LLo 3acTpaxoBaHe

MKW O6wwo 3acTpaxoBaHe - pedynrar

21.661
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MuHMManHo KanuTanoBO U3UCKBAHE NO KOMMNOHEHTU — NIMHEeNHa (bopmyna 3a 06LI.|O3aCTanOBaTeJ1HVI n
npes3acrtpaxoBaTtesiHu 3aabIKeHUus

JeiHocTu no obLwo 3acTpaxosaHe

HeTHo (ot HeTHo (ot
MKMW 3a 0610 3acTpaxoBaHe npesacTpaxosaHe/ALICULI)  npesactpaxosaxe)
Hal-gobpa nporHosHa 3anucaHu NpeMum B
oueHka u TP usuucnexu nocnegHute 12
CbBKYMHO meceua
3acTpaxoBaHe BbB Bpb3ka C MeAWLMHCKM pasXxoamu U NponopLnoHanio 0 17.069
npesacTpaxoBaHe '
3acTpaxoBaHe BbB Bpb3ka CbC 3aliMTa Ha AOXOAUTE U MPONOPLIMOHAITHO 946 460
npesacTpaxoBaHe '
3acTpaxoBaHe BbB Bpb3ka ¢ obeslieTeHne Ha paboTHuumTe 1 1789 3286
nponopLmyoHanHo npe3acTpaxoBaHe ) )
3acTpaxoBaHe Ha rpaxgaHcka OTTOBOPHOCT BbB Bpb3ka C MOTOPHU NPEBO3HU 70,354 34173
cpefcTea M NpornopLmMoHarnHo npesactpaxosaHe ' )
[pyro 3acTpaxoBaHe BbB Bpb3ka C MOTOPHU NPEBO3HM CpeacTBa u 24977 71569
nponopL1oHanHo npesacTpaxoBaHe ’ ’
Mopcko, aB1aLUmMoHHO U TPaHCMOPTHO 3acTpaxoBaHe W NPOMNOPLMOHANHO 0 1568
npesacTpaxoBaHe '
MmyLLecTBeHO 3acTpaxoBaHe U 3acTpaxoBaHe CpeLLy noxap v apyru 5.4 17.721
6encTBMSA 1 NPONOPUMOHANHO Npe3acTpaxoBaHe ' )
3acTpaxoBaHe BbB Bpb3ka C 06La rpaxaaHcka OTFOBOPHOCT U 699 1264
nponopLyoHanHo npe3acTpaxoBaHe )
KpeauTHo v rapaHUMOHHO 3acTpaxoBaHe U NponopLyoHanHo 0 2
npesacTpaxoBaHe
3acTpaxoBaHe BbB Bpb3ka C NPaBHU PasHOCKW 1 NPOMNOPLMOHANHO 0 0
npesacTpaxoBaHe
B3acTpaxoBaHe BbB Bpb3ka C Oka3BaHe Ha MOMOLL, MpU MbTyBaHe U1 1037 1924
nponopLyoHanHo npe3acTpaxoBaHe ) )
BacTpaxoBaHe cpelly pasHu hrHaHCOBW 3ary6u 1 NponopLuoHanio 166 705
npesacTpaxoBaHe
HenponopuuroHanHo 3apaBHO npe3acTpaxoBaHe 0 0
HenponopuuoHanHo npesacTpaxoBaHe CcpeLly 3rnononyka 0 0
HenponopLyoHanHo Mopcko, aBUaLMOHHO M TPAHCNOPTHO Npe3acTpaxoBaHe 0 0
HenponopuyoHanHo uMyLLLEeCTBEHO Npe3acTpaxoBaHe 0 0
0O6wo usuncneHne Ha MMHMManNHOTO KanNUTanNnoBO U3UCKBaHe
O6wwo n3uucnexme 3a MK
Kun 21.661
MKW ropHa rpaHuua 69.199
MKW ponHa rpaHuua 31.140
Kom6uHupano MKW 17.300
A6contoTHa gonHa rpaHuua 3a MKU 7.237
21.661

MuHMManHo KanuTanoBoO U3UCKBaHe
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